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“200 Years of the Greek economy: 
between state and market”
Academic Meeting of the Historical Archives 
of Alpha Bank and of the Bank of Greece

               his year, the Historical Archives of Alpha Bank and of the Bank of Greece organized in the city of Nafplio an academic  
        meeting of particular significance, as part of the two banks’ contribution to the celebrations for the         meeting of particular significance, as part of the two banks’ contribution to the celebrations for the 200th anniversary
of the beginning of the Greek War of Independence. 

The Meeting, which took place from December 2 to 4, 2021, was titled “200 years of the Greek economy: between state and 
market” and was held under the auspices of market” and was held under the auspices of market H.E. the President of the Republic Katerina Sakellaropoulou. It was also hosted 
at a venue of high symbolism – the Vouleftiko building, where the Greek Parliament had its seat from the autumn of 1825 to the 
spring of 1826.

This is not the first time that the Historical Archives of the two banks join forces for a common purpose. Their cooperation continues 
the long tradition established by the Alpha Bank Historical Archives in the organization of international conferences and seminars on 
subjects from the Greek and international economic and social history, which over the years has helped build what today has 
become an institution in the field of social sciences.

The aim of this year's Academic Meeting was to examine the performance of the Greek economy from the beginnings of the Greek 
state’s history to the present day, and evaluate it in an international comparative context, with the participation and contribution of 
important economists, historians, political scientists and sociologists from Greece and abroad. 
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The participants in the Academic Meeting “200 Years of the Greek economy: between state and market”.

The Meeting’s activities began on Thursday, December 2, 2021. The Director of the Centre 

for Culture, Research and Documentation of the Bank of Greece, Mr. Panagiotis Panagakis 

and the Professor of the University of Athens and Head of the Alpha Bank Historical Archives, 

Kostas Kostis, gave brief welcome addresses. These were followed by the Meeting’s keynote 

speech, given by the distinguished Professor Şevket Pamuk (Boğaziçi University) on the 

subject of Turkey’s economic development in the 19th and 20th centuries in a comparative 

perspective. According to Mr. Pamuk, contrary to what is commonly argued, the Turkish 

economy posted growth rates that were higher than the average of the respective rates in 

developing countries. After presenting his arguments, Mr. Pamuk concluded that in order to 

provide an adequate explanation of the trends in Turkey’s economic growth, we should not limit 

ourselves to the consideration of economic factors alone, as political factors play an equally 

important role.Mr. Şevket Pamuk.
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From left to right: Mr. George Alogoskoufis, 
Kostas Kostis and Mrs. Eleni Louri-Dendrinou.
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Kostas Kostis.

The first day’s activities concluded with Session I of the Conference’s speeches, on 

the historical cycles of the Greek economy over the last 200 years, by Professor of 

the Athens University of Economics and Business, Mr. George Alogoskoufis, and 

on the political economy of the Greek state in the 19th and 20th centuries, by 

Professor Kostas Kostis. 

According to Mr. Kostis, “the studies 

available on the history of the Greek state 

are outdated, as they do not engage in 

dialogue with the international literature on 

this subject." As he pointed out, 

“the studies of historical sociology 

internationally, allow us to view the Greek state from a new perspective, without resorting to 

concepts and perceptions that belong in the past".

The interesting discussion that ensued was moderated by Mrs. Eleni Louri-Dendrinou, 

Professor Emeritus of the Athens University of Economics and Business and Chair of the 

Advisory Committee of the Centre for Culture of the Bank of Greece. 
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From left to right: Mrs. Danai Diakoulaki and 
Mrs. Antigoni Lymberaki. 

Mr. Nikos Christodoulakis.
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The second day of the Academic Meeting, Friday, December 3, 2021, was equally productive. 

Five sessions were held, with speeches covering many important topics: the public economics 

of the Greek state by Mr. Frangkiskos Koutentakis (University of Crete) and 

Mr. Pantelis Kammas (Athens University of Economics and Business), the accumulation of 

capital in the economy during the 19th century, by Mr. Nikos Christodoulakis

(Athens University of Economics and Business), the country’s technological development, by 

Mr. Yannis Caloghirou (National Technical University of Athens) and the process of its 

electrification, by Mrs. Danai Diakoulaki (National Technical University of Athens), the 

demographic evolution by Mr. Vyron Kotzamanis (University of Thessaly), equality policies 

and the contribution of women to the economy, by Mrs. Antigoni Lymberaki (Panteion 

University), the legacies of our Ottoman past, by 

Mr. Elias Kolovos (University of Crete), the economic 

role of the ecclesiastical institutions, by Mr. Tassos Anastassiadis  (McGill University), 

the cultural origins of economic development, by Mr. Alexandros Kyrtsis (University 

of Athens), and the development model of Greek shipping, by 

Mrs. Katerina Papakonstantinou (independent researcher). 

The contribution of the session moderators, journalists Kostas Kallitsis (Kathimerini), 

Ilias Manglinis (Kathimerini) and Michalis Mitsos (Ta Nea), was key in ensuring a 

constructive exchange of views after each session. 
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Mrs. Calliope Spanou. 

From left to right: Mr. Tasos Giannitsis, 
Mr. Andreas Kakridis and

Mr. Panagiotis Tsakloglou. 

Mr. Nikos Vettas.

Mr. George Pagoulatos.

The work of the third and final day of the Meeting, Saturday, December 4, 2021, began with a cycle of four sessions, which 

covered the following topics: the institutional building of the public administration, by Mrs. Calliope Spanou (University of Athens), 

the European transformation, by Mr. George Pagoulatos (Athens University of Economics 

and Business), the Greek industrialization, by Mr. Andreas Kakridis (Ionian University and Bank 

of Greece) and Mr. Tasos Giannitsis (University of Athens), the role of education, by 

Mr. Nikos Vettas (Athens University of Economics 

and Business and IOVE), the post-war standard of 

living, by Mr. Manos Matsaganis (Polytechnic 

University of Milan), the Greek agriculture, by 

Mr. Alexis Fragiadis (independent researcher), and 

the trends and alignments of Greek economic policy, 

by Mr. Sotiris Rizas (Academy of Athens). 

The speeches were followed by interesting questions, 

with valuable contributions from Members of the 

Academy of Athens, academics and journalists, such 

as Mr. Nikiforos Diamantouros (Academy of 

Athens), Mr. Panagiotis Tsakloglou (Athens 

University of Economics and Business), 

Mr. Antonis Papagiannidis (Economia) and 

Mr. Kostas Giannakidis (Ta Nea), who acted as moderators in the discussions that followed. 
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The last day culminated with the keynote speeches of the Chairman of the Board of Directors of Alpha Bank Vasileios Rapanos and 

the Governor of the Bank of Greece Mr. Yannis Stournaras. 

Mr. Rapanos, whose speech was titled “Capacity of the state apparatus and fiscal 

policy”, began by saying that although Greece had been classified as a developed 

country at the time of its accession to the euro area, its institutional capacity in 

justice, tax administration and control of spending stood at a level that was effectively 

below that of all other European economies. Looking in detail at the country’s fiscal 

issues, he stressed that our poor performance in this area is due to the limited 

capacity of the state apparatus, despite the fact that in recent years efforts have been 

made to improve the institutional framework, primarily by creating independent 

authorities. 

Turning to the field of taxation, Mr. Rapanos pointed out that “the legislation remains 
Vasileios Rapanos. complex and unclear, making our tax system a negative factor in attracting foreign 

investments” and that while in the area of public expenditure “significant progress has been made in monitoring and controlling 

central government spending,” a number of problems still persist in the effective control of decentralized bodies such as local 

government, hospitals, etc. 

In concluding his speech, Mr. Rapanos made a number of policy proposals, such as the creation of mechanisms for the 

evaluation of public spending or the codification and simplification of taxation, as well as the introduction of modern accounting 

standards that would enable public bodies to publish balance sheets. 

In any case, however, as Mr. Rapanos stated at the end of his speech, beyond the need to create a new institutional framework, 

“its success will depend on whether or not our political system and the Greek citizens will respect it and will abide by it.”

IN FOCUS
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Mr. Stournaras, speaking about “The supervision of the banking system in Greece 

and in the euro area following the recent developments in monetary and fiscal policy”, 

referred to the risks for banks and for financial stability that were caused by the 

pandemic, as well as to how the supervisory authorities responded to the latter. 

However, he pointed out that there are still risks to the financial system, among which 

he chose to focus on the risk associated with climate change, which is now central to 

the European Central Bank’s revised strategy. The Governor of the Bank of Greece 

then referred to monetary and fiscal policy issues in the euro area and how these 

relate to financial stability, stressing that the recent inflation jump is temporary and 

that high inflation is not expected in the medium term. 

Mr. Yannis Stournaras. Finally, Mr. Stournaras underlined that in the wake of the 2009 crisis, significant steps 

were made in the direction of improving banking supervision worldwide, while the 

pandemic made it clear that, in certain cases, supervision alone cannot adequately deal with systemic events, concluding that 

the risks to financial stability remain and that supervisors should remain vigilant. 

The Academic Meeting was broadcast live on Alpha Bank’s YouTube channel. 

To watch the speeches, click here. 

More information, statements and podcasts from the Academic Meeting can be found on Alpha Bank’s website 
and Social Media pages.

#200YGE #AlphaBank #BankOfGreece 
#GreekHistory #GreekEconomy
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The Academic Meeting on Alpha Bank’s Social Media pages 
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Alpha Bank gives vote of confidence
 to Northern Greece’s growth prospects

             s we are privileged to be consistently present at the side of Greek entrepreneurship over the years, at Alpha Bank we   
            assume the responsibility to actively support Greek businesses, so that, drawing also on the resources of the European 
Funds, they can take the next decisive step for their further growth and modernization.

Drawing on its business potential for the design and implementation of high added value business plans, and leveraging its 
geostrategic position as a gateway of extroversion to the global markets, Northern Greece can become a dynamic growth 
pillar for the Greek economy.

At Alpha Bank, we are determined to support in every way healthy entrepreneurship and the transition to a sustainable, 
green growth model. We support not only large corporates but also small and medium-sized enterprises, which are the 
backbone of our economy. With our contribution, we aspire to enable not only Greek entrepreneurship but also our society as a 
whole, to take the leap to tomorrow”, said the CEO of Alpha Bank Vassilis Psaltis, during his three-day tour of the regional units 
of Kavala, Xanthi, Drama, Kilkis and Thessaloniki. 

A few days after the presentation of the first achievements of alpha blueprint, the Bank's Transformation Program which aims to 
provide high level, value propositions to businesses and individuals, the Management of Alpha Bank, led by CEO Vassilis 
Psaltis, accompanied by the General Manager Wholesale Banking - Yannis Emiris and the Managers of the Bank's 
Commercial Banking, Business Centers and Branch Network, visited Northern Greece. This visit is another step in the 
series of intensive contacts of Alpha Bank’s Management with businesses throughout the country and, at the same time, 
constitutes a vote of confidence in the prospects of entrepreneurship in the region.

“A

Screenshot from the meetings of the CEO of Alpha 
Bank with Bank Executives in Thessaloniki, discussing 
about the further strengthening of the Group’s ties with 
Northern Greece’s society and business community.

Vassilis Psaltis exchanges heartfelt greetings, in full compliance with the public health protocols, with 
Employees of the Branch Network and of the Business Centers and Wholesale Credit Divisions of Northern 
Greece.
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The CEO of Alpha Bank Vassilis Psaltis at the SingularityU Greece Summit
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       peaking at the “Re-imagine Greece” CEO Panel of the SingularityU Summit, the CEO of the Alpha Bank Group, 
      Vassilis Psaltis, referred, among other things, to the prospects opening up for Greece and the challenges that the Greek 

economy and entrepreneurship must address for a prosperous and sustainable future growth. 

“We should set ourselves the national goal of filling the investment gap created during the long period of recession which 
followed the sub-prime mortgage crisis in 2010, and to create new, quality jobs, building a strong productive fabric and prosperity 
drawing on our own strengths and not on the increase of public debt,” noted Mr. Psaltis speaking about the issue of investments in 
his opening remarks about the structural changes that Greece needs to adopt.

The CEO of Alpha Bank called for “emphasis to be placed on ‘quick successes’ on the investment front”, highlighting as key points 
of strategic intervention, among others, the need for the size of Greek companies to increase through mergers, acquisitions 
and business partnerships that will lead to more efficient use of the funds of the Recovery and Resilience Fund (RRF) and the new 
Partnership Agreement for the Development Framework (PA), the further removal of institutional obstacles and, finally, the 
provision of strong tax incentives as catalysts for the mobilization private investments on a significant scale. The crucial point 
for the strategy on investment, according to Mr. Psaltis, is also the further intensification of the State’s initiative to attract 
foreign investments, “especially in the digital technology sector, which will promote the country's ability to penetrate larger sectoral 
ecosystems,” as well as in the real estate, agri-food, pharmaceutical and supply chain sectors.

S
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Moreover, referring to the areas of energy, education, justice and climate change, he 

said that they are “some of the areas that will spearhead” the effort that both the 

State and the private sector must make. Regarding climate change in particular, he 

underlined that a strategy aimed at shifting investment interest to Renewable 

Energy Sources and the circular economy is required, explaining that “for the 

banks, the green transition leads to a significant change in their financing 

philosophy.”

As regards the accountability of businesses in a broader context of social partnerships 

and the ESG criteria, Mr. Psaltis spoke of “a mega trend at a global level ” and 

stressed that Greece is advantageously positioned for strong and sustainable growth.

“The companies that develop business models with an emphasis on 

sustainability, enjoy better valuations in the capital markets,” said Mr. Psaltis, 

while regarding banks, he underlined that they were “the businesses that had to 

meet the requirements of greater transparency and accountability and their 

responsibility is crucial in promoting the modern ESG agenda”.

In this respect, the CEO noted that “Alpha Bank channels its funds to the 

healthiest entrepreneurship, managing responsibly the risk assumed, supports the effort of Greek businesses to transition to 

modern, sustainable standards and remains open to society ”, concluding that “a business cannot be economically strong 

without a commensurate social impact.” 

THE BANK



Alpha Bank among the 20 Greek companies that “change the world”, 
according to Fortune Greece magazine 
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        or Alpha Bank, which actively promotes green energy with its products and actions, its inclusion in the “Change the World” 
        list of Fortune Greece magazine and KKS Advisors, as one of the 20 Greek companies that are “Doing well, by doing 
good”, through sustainable development initiatives, harmoniously combining benefits for society and the environment with business 
profit, is a major distinction.

The decisive factor for earning the distinction was the Alpha Green Solutions – Electric car/bicycle Consumer Loan, through 
which the Bank supports the government’s e-astypalea smart and sustainable island pilot action, offering to the local residents and 
businesses of the island of Astypalea a subsidy up to Euro 12,000 for purchasing an electric means of transport. Alpha Bank's 
initiative is in line with the United Nations Sustainable Development Goals related to Climate Action and the development of 
sustainable solutions for cities and communities to reduce their climate footprint, as it gives the island's residents the opportunity to 
obtain funding in order to choose an ecological mode of transport.

For Alpha Bank, its inclusion in the “Change the World” list reflects its commitment to society and the environment and is yet 
another recognition of its leading role in sustainable development and sustainability.

F
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Alpha Bank named “Best Private Bank in Greece” for the 4th consecutive year
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       lpha Bank’s Private Banking has been named “Best Private Bank in Greece” for 2021  
         for  the  fourth consecutive year at the “Global Private Banking Awards 2021” by 
the internationally acclaimed publications “Professional Wealth Management (PWM)” and 
“The Banker” of the Financial Times Group.  

This distinction is a recognition for the high quality of Alpha Bank’s Private Banking 
services (Alpha Private Bank), which consistently enjoy the trust of the Bank’s Customers as 
they are aligned with their individual goals and needs. Furthermore, it highlights Alpha Bank’s 
commitment to excel in providing high quality services by incorporating new technologies and 
constantly improving its wealth management operations. 

The General Manager Wholesale Banking of Alpha Bank, Yannis Emiris, stated: 
“We are honored that the international award “Best Private Bank in Greece” has been awarded to our Bank for the fourth consecutive 
year, placing Alpha Private Bank in a leading position in Greece. This distinction asserts our performance in a year that was characterized 
by the pandemic, during which we upgraded the quality of our service with the use of innovative technology. Alpha Private Bank shall 
continue its long course in providing high quality wealth management services enhanced by innovation and technology”.

The “Global Private Banking Awards” organized by “PWM” and “The Banker”, annually reward 
the best Private Banking services, based on qualitative and quantitative information and 
data collected from Private Banks worldwide. A committee comprising of established 
professionals and experts in Wealth Management from Europe, Asia and the United States is 
in charge of evaluating the information. The winners of the awards for 2021 were announced 
through an Online Global Private Banking Awards Ceremony.

In the context of the distinction of Alpha Private Bank and with the aim of strengthening 
both its presence and its services, an advertising campaign was carried out in newspapers, 
magazines and websites, with the key communication message: “Wealth Being”.

 for 2021  

), which consistently enjoy the trust of the Bank’s Customers as 

We are honored that the international award “Best Private Bank in Greece” has been awarded to our Bank for the fourth consecutive 

....................................................................................................................................
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       he Hellenic Institute of Customer Service honored for one more year those  

       who walked the extra mile and stood up to the expectations, in times when 

the value of service seems to be more important than ever.

Alpha Bank’s Customer Data Improvement Team was honored with the 

“Real Life Heroes” Special Award at the National Customer Service Awards for its 

contribution to Customer Service during the challenging period of the pandemic.

A big thank you to the Hellenic Institute of Customer Service for uniting its Members with enthusiasm and responsibility around 

the institution of Customer Service.

Distinction of the Customer Data Improvement Team
The “Real Life Heroes” of the Operations Division of Alpha Bank

 at the service of our Customers
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International Distinction of Alpha Bank’s
 Personnel Group Insurance Program 
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        he “Alpha Mellon Balanced Equity Fund”, in which Alpha Bank’s Personnel  

       Group Savings Program currently invests exclusively, was included for the 

first time in the rating of Morningstar®, one of the largest independent mutual fund 

rating agencies, achieving the highest rating of 5 stars for the last three years. 

This distinction ranks “Alpha Mellon Balanced” in the top 10% of “EUR Cautious 

Allocation Global” mutual funds out of a total of 2,045 mutual funds in the world. 

According to the Morningstar® methodology, mutual funds are classified into 

categories based on criteria such as investment category, geographical region, 

sector and the investment risk undertaken and then the risk-adjusted yields at 3, 

5 and 10 years are historically rated.

The international recognition for our Savings Program is the result of the wise, 

professional and efficient management of investments from the Investment Committee of the Bank’s Savings Program and the 

management team of Alpha Asset Management M.F.M.C., which manages the Alpha Mellon Balanced Asset.

Our Savings Program was established in February 2011 and constitutes a significant savings pillar for the Personnel, as the Bank 

actively contributes to creating an individual capital for each Employee, at the time they depart from Alpha Bank. The investment 

management of the Program aims to create a long-term goodwill for its beneficiaries, with Alpha Mellon Balanced acting as an 

investment vehicle, which provides a differentiated exposure to investments in Greece and abroad. In the almost eleven-year 

duration of the Program (from 4.2.2011 through 31.10.2021), the average annual return of the total portfolio is 7.26%, while 

the cumulative return amounts to 112.35%! Those are excellent returns, which reward the savings effort of all our colleagues.

THE BANK



Alpha Bank sponsored the “3rd Family Business Conference: 
Towards a Sustainable Future”
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        lpha Bank participated as a sponsor in the “3rd Family Business Conference: Towards a sustainable future”, held in Thessaloniki 
        on November 30, 2021 in hybrid format (online and with the physical presence of a limited number of guests).

In his presentation in the 2nd module of the Conference, themed “The Recovery and Resilience 
Fund as a tool for implementing the ESG requirements in family businesses”, the Small 
Business Banking Division Manager Spyros Rentetakos referred, among other things, to the 
strategic objectives of the National Recovery and Resilience Plan and the historic opportunity it 
represents for the substantial upgrade and reform the productive fabric and the model of our 
economy. 

To this end, he stressed, SMEs need to be effectively supported and take advantage of the unique 
investment opportunity of the Resilience and Recovery Fund, by adopting sustainable development 
strategies to increase their productivity and efficiency, enhance their extroversion and capacity for 
innovation, become part of value chains and incorporate digital technologies and new skills in their 
operation.

He also pointed out that Alpha Bank's priority is to act as a partner and supporter for the productive 
forces of Greek entrepreneurship, providing advisory banking and technical support focused on 
preparing modern growth plans that leverage the comparative advantages of our country, enhance 
competitiveness and create jobs, incomes and high returns.

During the week of the Conference, the Executives of the Thessaloniki Branch Network and the Small Business Banking Division held 
numerous meetings with Customers based in Thessaloniki, in order to inform them and present to them the most efficient financial 
scenarios for the implementation of business plans that promote modernization and prepare the ground for businesses that want to stand 
out in the future.

A

From left to right: Mrs. Eftichia Kasselaki, 
EY Greece Partner, Consulting Services, 
Dr. Christos Georgiou, Author and General 
Manager of the Research Institute of the 
Federation of Industries of Greece (INSBE) 
and Mr. George Limperis, CEO of Palladian 
Communications Specialists.
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Alpha Bank's Private Banking Division was Silver Sponsor
 of the 5th International “Messinia Pro-Am” Golf Tournament 
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        lpha Bank's Private Banking Division was Silver Sponsor of the 5th International “Messinia Pro-Am” Golf Tournament,  

       held at the two international-level golf courses of the Costa Navarino resort in Messinia, from November 24 to 

November 27, 2021, with the participation of 75 teams from all over the world. The Bank was represented by the Private 

Banking Division Manager Andreas Katsogiannos and 

Assistant Manager Nikos Polyzos, while Customers of the Division 

also attended the tournament, as guests. 

The Bank's Golf team comprised Alessandro Tadini, 

Nikolaos Karathanasis, Eirini Kramps and Pantelis Tsougias. 

This year, the team was ranked 31st out of a total of 75 teams. 

A
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Guided tour of the exhibition “1821: Before and After” 
for Customers of the Private Banking Division 
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         n Wednesday, November 3, 2021, the Bank held a guided tour of the “1821: Before and After” exhibition for Customers of  

         the Private Banking Division.

The tour of the Exhibition, which unravels the history of the Greek nation from 1770 to 1870 through 1,200 objects, was attended 

by the General Manager - Wholesale Banking Yannis Emiris, the Manager of the Private Banking Division Andreas Katsogiannos, 

the Assistant Managers of the Private Banking Division, Anna Lytzerakou, Nikolaos Polyzos and Emmanouil Petrakis, as well as 

Managers and Executives of the Alpha Private Bank Centers.

O

Snapshot from the guided tour.
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What impact did i3 have on you?
My experience with everyone involved in this competition was nothing short of unique. We completely harmonized in the new 

environment of teleworking, which was totally unknown to all of us until today. The most important thing is that we were offered 

the opportunity to share our ideas and be heard at the higher or highest levels of the Organization.

What does innovative thinking mean and how is it translated into practice?
Applying technical-scientific knowledge to produce or provide improved products, processes and services in our work environment 

or even to our Customers.

What are the values we should focus on in our time?
I would categorize them in the following way:

• Ethical - respect and dignity towards our fellow human beings (family-colleagues-Customers).

• Mental - courage, patience, optimism, self-confidence.

• Social - cooperation, hard work, discipline.

What do you think will be the most important skills in the near future?
Until recently, we used to work in a demanding and highly competitive environment.

Now, the emergence of the pandemic is a constant challenge, which makes it necessary to show greater adaptability and flexibility 

for the changes we are called to respond to, as well as teamwork and innovative thinking.

Georgios Domvros works in the Digital Transformation and Innovation Division and excelled in 

the i3 competition with his proposal to use “My Alpha Assistant”, an artificial intelligence assistant 

in myAlpha Web. He spends his free time on music, travelling and new technologies (web apps).

THE BANK

   nnovation is in our DNA. In each issue, the Innovators, that is colleagues who excelled in the i3 innovation  

   competition, express their opinions on the competition, innovation, the values we ought to focus on and the 

skills of the future.
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What impact did i3 have on you?

The i3 competition was a special opportunity for everyone to think in a creative way, to propose solutions to everyday 

problems that occur in our workplace and to work as a team with colleagues from different sectors of the Bank. The joy of 

creation, the vision and the challenge to overcome yourself are some of the unique experiences that I was given by the 

competition.

What does innovative thinking mean and how is it translated into practice?

Using our thought without any stereotypes, so that we can evolve, reach new standards and improve the existing ones. The stress 

of everyday life, the routine and the monotony constitute an obstacle to staying creative. In practice, we should reconsider 

expressions such as “This cannot change”, “This doesn’t happen”, “You are right, but...”. Instead, we should allow our curiosity to 

go a little further.

What are the values we should focus on in our time?

Some of the values that modern man should focus on are, among others, honesty, patience, critical thinking, cooperation and 

social conscience. All of these are timeless and fundamental values that should govern the life of every human being.

What do you think will be the most important skills in the near future?

Such a list should definitely include innovative thinking, adaptability, social intelligence and problem solving paired with 

creativity. The technical abilities that the modern man might possess must be combined with the aforementioned skills, in 

order to be able to use them to the fullest.

Christina Selemidou works at the Ptolemaida Branch and has excelled in the competition twice: 
in 2019, with her proposal to create a Digital Financial Management Assistant and in 2020, with her 
proposal to create a service for people with visual, speech and hearing impairments, without the need 
for physical presence in a Branch. In her spare time, she engages in sports activities and lifelong 
learning.

THE BANK
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What impact did i3 have on you?
i3 urged me to think more creatively and to envisage the Bank of the future. It also gave me the opportunity to meet and work 

with colleagues from various sectors of the Bank. In all, an unforgettable experience!

What does innovative thinking mean and how is it translated into practice?
It means suggesting something different, creative things which will assist the current situation to evolve, so as to facilitate not only 

the Customers but also the Bank.

What are the values we should focus on in our time?
Family, respect, solidarity, responsibility and continuous development.

What do you think will be the most important skills in the near future?
The future requires us to always be on the alert. Thus, adaptability and flexibility along with work ethic will play a significant 

role, especially in an environment where the technological sector is constantly evolving. Therefore, we should be prepared to 

face the challenges of the future.

Daphne Taka works in the Budgeting and Controlling Division and was distinguished in the 
competition for two of her proposals. One was the creation of “Alpha Up”, an innovation center, 
an incubator in the structure of the Bank, which will provide guidance and support for the 
development of startup businesses and will enable existing businesses to evolve through 
innovative ideas and new technologies. Her second proposal regarded the creation of 
“My Alpha café”, which will combine banking services with the working place café, in an 
environment so different from the usual. In her free time, she likes dancing, reading and cooking.

THE BANK



“Meetings” 
Cycle of lectures on the History of Metapolitefsi by the Alpha Bank Historical Archives

jointly organized with the Benaki Museum

       he Historical Archives of Alpha Bank embarks this year on a new, twofold and forward-looking undertaking – a series of  
       lectures entitled “Meetings” on the History of Metapolitefsi, jointly organized with the Benaki Museum.

This year’s cycle will be the forerunner of a series of seminars, which aspire to lead to the publication of an original collective 
volume in time for the 50th anniversary of Metapolitefsi in 2024.

The first cycle consists of 12 lectures, which will take place every second Tuesday, at the Benaki Museum of Greek Culture
(1 Koumbari Str.), from 18:00 to 20:00 and are scheduled to end on May 24, 2022 (see here for the full Program of lectures).

The speakers will be university professors, researchers and experts in the humanities and social sciences, who will seek to 
speak from their individual perspectives about the most recent and, in many respects, controversial period in Greece's history. 

The coordinators of the “Meetings” cycle of lectures are Kostas Kostis, Head of the Alpha Bank Historical Archives and 
Professor of Economic and Social History at the Department of Economic Sciences of the University of Athens, Sotiris Rizas, 
Director of the Modern Greek History Research Centre of the Academy of Athens, and Tassos Sakellaropoulos, Head of the 
Benaki Museum’s Historical Archives.
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Attendance of the lectures is free for the public, subject to the prior booking of a seat for each lecture via e-ticket, available on 
the Benaki Museum website. Of course, admission to the Museum requires the presentation of a Covid-19 vaccination certificate 
or a certificate of recovery from Covid-19 infection contracted within the last six months.

In order for more people to be able to follow the lectures, as well as for those who will not be able to attend in person, Alpha Bank 
created on its YouTube channel a specially configures section where the lectures of the “Meetings” Cycle will be posted shortly 
after they take place.

The cycle opened on November 16, 2021, with the lecture “Metapolitefsi. The shaping of a concept” by Kostas Kostis. 
Despite the great demand, it was attended in person only by a limited number of people, in order to fully observe the public health 
measures against the pandemic and having as a priority the safety of all those present.

In his opening remarks, Mr. Kostis said: “The year 2024 will mark fifty years since 
the beginning of the period that we call Metapolitefsi. This anniversary is an 
opportunity to appreciate what Greece has achieved and where it has failed in its 
recent past. We should therefore approach this concept of Metapolitefsi with 
greater attentiveness and level-headedness and we should not simply attribute 
to it characteristics whose nature is exclusively political nor assess it from 
‘a Greek-only perspective’, as in such a case the crux of the matter might elude us.” 

He also stressed that “in assessing this ‘controversial’ period, we must consider 
the goals set by the state. Therefore, the question is not what we wanted Greece 
to have done, but whether the goals that have been set from time to time have 

been achieved. The consolidation of democracy and the country’s inclusion in the mainstream of European integration are two 
major successes of the Greek state during the period of Metapolitefsi. Thus –despite the fact that weaknesses and failures would 
seem to slightly outbalance successes– we should not refuse to acknowledge the fact that Greece was able to cope with all the 
trials and tribulations in its path, even with those of the recent economic crisis, and to stand on its own two feet. This is no small 
success.”

THE BANK - CULTURE

https://tickets.benaki.org/index.php?option=com_eventbooking&view=event&id=129577&catid=2&Itemid=201&lang=el
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“Weavings anew” 
On November 19, 2021, the exhibition “Weavings anew” was inaugurated at MOMus-Museum of Contemporary 
Art-Macedonian Museum of Contemporary Art and State Museum of Contemporary Art Collections, in Thessaloniki.

The exhibition presents a new approach to the exhibition titled “Weavings”, which had been presented 
in 2019 at Benaki Museum - Pireos 138, jointly organized by Alpha Bank and Benaki Museum and 
curated by Irene Orati, Art Historian and Curator of the Alpha Bank Art Collection and Konstantinos 
Papachristou, Curator of Benaki Museum / The Ghika Gallery, signaling the interest of artistic 
research in Greek tapestry and its brief but colorful history.

To assist in meeting the needs of the Exhibition, the Alpha Bank Art Collection loaned the 
following works:
i. Yannis Moralis, Epithalamion, 1964, tapestry 175 x 108 cm
ii. Nikos Nikolaou, Hydra A, 1980s, tapestry 136 x 178 cm
iii. Nikos Nikolaou, Hydra B, 1980s, tapestry 136 x 178 cm
iv. Spyros Vassiliou, Masts, 1963, tapestry 148 x 270 cm
v. Dimitris Mytaras, Nike, 1972, triptych 220 x 330 cm
vi. Yannis Tsarouchis, Winds, 1965, tapestry 184 x 124 cm

The Exhibition is scheduled to run until March 27, 2022, after which a part of its exhibits will be 
presented at the City of Volos Museum.

Participation of the Alpha Bank Art Collection in exhibitions
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Nikos Nikolaou (1909-1986)
Hydra B, 1980s, Tapestry 136 x 178 cm (on the left)
& Hydra A, 1980s, Tapestry 136 x 178 cm (on the right)

Spyros Vassiliou (1902-1985)
Masts, 1963
Tapestry 148 x 270 cm

Yannis Moralis (1916-2009) 
Epithalamion, 1964
Tapestry 175 x 108 cm

Yannis Tsarouchis (1910-1989) 
Winds, 1965

Tapestry 184 x 124 cm
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“120 years since the death of Nikolaos Gyzis”

On the occasion of the 120th anniversary of the death of Nikolaos Gyzis, the anniversary exhibition 

“120 years since the death of Nikolaos Gyzis” is organized at the Municipal Art Gallery of 
Thessaloniki, presenting works by the artist from various regions of Greece, offered by 

organizations and private collections.

A great painter and engraver of the 19th century, Nikolaos Gyzis represents an important chapter 

of Greek art both for Greece and for the history of art.

He left behind a rich legacy, part of which is housed in the Casa 

Bianca listed building, as a permanent collection of the Municipal Art 

Gallery of Thessaloniki.

The exhibition includes portraits of the Gyzis family, posters and 

diplomas, paintings with moral, religious and allegorical subjects, 

still lifes, as well as drawings and oil paintings from Bavaria and Tyrol.

Alpha Bank Collection possesses several works by Nikolaos Gyzis, four of which are 
presented in the Exhibition. These are The Confectioner, Gratitude placing a wreath on the altar of 

Immortality, Allegory of Painting (palette) and Drawing for the poster of the Artistic Society.

The Exhibition is scheduled to run until January 15, 2022. Nikolaos Gyzis
Gratitude placing a wreath on the 

altar of Immortality, 1895
Drawing in sanguine 34 x 23 cm

Nikolaos Gyzis
The Confectioner (1898)
Drawing in pencil, charcoal and pastel   
43.5 x 32.5 cm

Nikolaos Gyzis
Drawing for poster of “Artistic Printers”, 
1895-98
Pencil drawing diam. 45 cm

Nikolaos Gyzis
Allegory of painting
Oil on panel (palette) 23.7 x 32.5 cm

THE BANK - CULTURE
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“1821: Before and After” 

With the aim of highlighting the rare works of the Bank’s Art Collection, with which we participated in the exhibition 

“1821: Before and After”, the most important exhibition organized to celebrate the 200th anniversary of the Greek 

Revolution, a documentary video was created and screened on the Bank’s Social Media channels – YouTube, Instagram, 

Facebook, LinkedIn and Twitter.

The exhibition, presented from March 3, 2021 to November 7, 2021, at Benaki Museum - Pireos 138, in collaboration 

between the Museum, the Bank of Greece, the National Bank of Greece and Alpha Bank, was made possible thanks to the 

power of collective effort and cooperation – the same power that was the cornerstone of the Greek Revolution.

THE BANK - CULTURE

https://www.youtube.com/watch?v=NUqgxuXPFjE


The exhibition “Haiti Greece 1821-2021. Voyage to Freedom/RESPECT” 
at the Alpha Bank Cultural Centre in Nafplio
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       he Alpha Bank Cultural Centre in Nafplio hosted the exhibition “Haiti Greece 1821-2021. Voyage to  
       Freedom/RESPECT” (15.10.2021 - 7.11.2021), jointly organized by the Municipality of Nafplio and 
the Department of Performing and Digital Arts of the University of the Peloponnese, under the auspices 
of H.E. the President of the Republic Katerina Sakellaropoulou. 

Haiti was the first country to recognize Greece's independence, by a letter sent in 1822 by its then 
President, Jean-Pierre Boyer, addressed “to the citizens of Greece”, including, among others, to 
Adamantios Korais. The Exhibition is inspired by this important historical event but also by the 
various legends associated with it, such as for example that Haiti sent 100 volunteers to fight in 
the struggle for Greece’s independence, by a doomed ship that never reached its destination. 

The event was the product of inter-university educational cooperation between the University of 
Peloponnese (Department of Performing and Digital Arts) and the University of the Aegean 
(Department of Product and System Design Engineering) and included works by students of the two 

Universities as well as by invited artists, such as 
Leda Papaconstantinou, who had the idea for this 
joint project. Visual art works, installations, animated 
films, video art installations and video performances 
were also presented at the Exhibition. 

An important exhibit was the historical document 
that inspired these artistic creations: the translation 
and first publication in Greek of the letter by Boyer, 
together with the letter’s original manuscript, kindly 
loaned by the National Library of Greece.

T
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The Educational Program “Banknotes-the Greek Banknote” 
is back at the Banknote Museum of the Ionian Bank in Corfu

    n October, the Educational Program “Banknotes-the Greek Banknote” of the Alpha Bank 
    Numismatic Collection, began taking place again at the Banknote Museum of the Ionian Bank in 
Corfu, after a 20-month long suspension of all educational programs due to the emergency 
measures to deal with the Covid-19 pandemic.

The Museum, observing strictly all applicable protection measures against Covid-19 and in 
accordance with the public health protocols of the Hellenic Public Health Organization (EODY) and 
the Ministry of Education and Religious Affairs, is again getting children acquainted with Alpha 
Bank’s rich Banknotes Collection.

Through discussions that are combined with the use of relevant teaching aids (coin replicas, 
photographs and cards), children become familiar with the iconography of Greek banknotes and 
with major milestones in Greece’s history. Moreover, by inviting them to participate in amusing 
group activities, such as designing banknotes and creating puzzles, the Program helps them 
develop their resourcefulness, social skills and team spirit.

The Program is addressed to children in the fourth, fifth and sixth grades of Primary School and to Lower Secondary School 
(Gymnasium) students. It is offered free of charge, as part of the Bank’s initiatives to promote culture at schools. For the purposes of 
the Program, two booklets addressing the two different education levels have been designed and produced for distribution to 
students free of charge. 

Until today, 68 students and 8 accompanying 
educators have attended the Program, while many 
schools have already applied to participate.

The Program is approved by the Ministry 
of Education and Religious Affairs.

I 
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This book is the fruit of a long-time research on the historical and functional development of the Greek song from the Greek War 
of Independence of 1821 down to the 1950s, carried out by the ethnomusicologist Lambros Liavas. The author records the course 
of the Greek song in connection with the historical events and the social conditions of each period. Using archival sources and the rich 
iconographic material which is provided by the Hellenic Literary and Historical Archive as well as by other private and public archives, 
Liavas’ colorful and well-documented narration brings out the various music genres and their creators and takes us on a journey down 
the musical paths of modern Greek history.

       lpha Bank offers the publication “Greek Song from 1821 down to the 1950s” at a discount of 40% throughout  
       December 2021.A

Lambros Liavas

Athens 2009

Emporiki Bank of Greece

Dimensions 29.5 x 23.5 cm 

373 pages, 636 illustrations

Greek

ISBN 978-960-7059-20-8

Price: Euro 30.00

Publication on offer by Alpha Bank 

THE BANK - CULTURE

The Publication may be obtained either by visiting the “ALPHA BANK – CULTURE store” (40 Stadiou Street, ATHENS) 
and the e-shop www.alphapolitismos.gr/eshop or by placing an order via telephone or e-mail (tel.: +30 210 326 2465, 
e-mail: infopolitismos@alpha.gr).                                                                

For any further clarifications or information you may contact the Alpha Bank Library at +30 210 326 2440 and 210 326 2446. 

https://www.alphapolitismos.gr/eshop
infopolitismos@alpha.gr


The J.F. Costopoulos Foundation
 “Stavros Costopoulos” Research Fellowship 

       he Hellenic Foundation for European and Foreign Policy (ELIAMEP) created in 2007 the “Stavros Costopoulos” Research  
       Fellowship with the support of the J.F. Costopoulos Foundation. Through its establishment, ELIAMEP sought to upgrade its 
research on traditional foreign policy issues, such as the European integration, Greek-Turkish relations, developments in the 
Middle East and the Balkans or transatlantic relation. At the same time, this new post furthered ELIAMEP’s efforts to create a 
supportive environment for the development of Greece’s research potential.

During the academic year 2020 - 2021 the fellowship was held by Dr. Dimitris Katsikas. 

For detailed information regarding the activities and the scientific production of the fellow, click here.
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Stavros J. Costopoulos was born in Kalamata on September 14, 1900. He was the 
youngest son of John F. Costopoulos, founder of today’s Alpha Bank. He studied Law 
at the University of Athens and Political Science and Economics at the University of 
Paris, where he was also awarded his PhD. He continued his studies in the United 
States of America. After returning to Athens, he practiced law. Stavros J. Costopoulos 
was repeatedly elected MP in the prefecture of Messinia from 1928 to 1965. He 
served many times as Minister, including as Minister of Foreign Affairs (1964-1965) 
and Defense Minister (1965-1966). He actively participated in his family’s trade, 
industrial and banking enterprises. Among others, he served as Governor of the 
National Bank of Greece (1951-1953) and President of the Board of Directors of the 
Commercial Credit Bank, the predecessor institution of Alpha Bank (1953-1968).
He passed away in Athens on June 23, 1968.

Stavros J. Costopoulos 
(1900-1968)

...........................................................................................................................................................................................
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The J.F. Costopoulos Foundation
“Lament for Theodore”
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        he distinguished flutist Iwona Glinka collected works by 66 composers from around the world, which she recorded and  
        presented on three CD album in memory of the great composer and conductor Theodore Antoniou (1935-2018) titled: 
"Lament for Theodore VOL.1-3". The work was realized with the kind support of the J.F. Costopoulos Foundation and won two 
world awards within 2021: Akademia Music Awards - Music Award of Excellence and CLOUZINE International Electronic Music 
Awards.

“Theodore Antoniou has left his personal mark on the course of contemporary Greek music. He has managed to connect 
completely innovative trends with memories of sounds of earlier times and to "circulate" music between tonality and atonality 
in a completely personal way. 

Remarkable is his flexibility between the different styles, a flexibility that is most evident in his musical compositions for the 
theater, where - depending on his works and his collaboration with the respective directors - he jumps with astonishing comfort 
from one musical style to another, from baroque to electronic music”. (Source: Academy of Athens).

T 
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Digital wallets by Alpha Bank
“Payments are now in your hands #memiakinisi”

D igital wallets are considered to be the next phase of electronic transactions. Given the current situation, with Covid-19 
having become an integral part of our daily lives, contactless transactions are now a necessity for many of us.

The digital wallets offered by Alpha Bank (myAlpha Wallet, Google Pay, Apple Pay & Garmin Pay) give the solution to the need 
of our Customers to make contactless payments as well as payments in online stores (e-shops) in the safest and easiest way. 

In order to inform Customers about Alpha Bank’s digital wallets, an advertising campaign on television and the internet 
started on November 4, 2021.

The key communication message was: “Payments are now in your hands #memiakinisi”, showcasing the feature the 
Bank provides to all iOS and android users, that is making their payments with one move using just their mobile phone or 
smartwatch.

The campaign was enhanced through the radio and Social Media as well as by sending a newsletter and a Viber message to 
Customers.

More information is available on the Alpha Bank website.

To watch the TV spot, click here.

PRODUCTS AND SERVICES

https://www.alpha.gr/en/retail/cards/digital-wallets
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“Do you have the Bonus App? Then you have double Bonus points!”

          ithin the context of promoting the innovative Bonus app, a promotional activity   
          was carried out, which offered double Bonus points for buying clothing and 
footwear at the following selected Partners of the Program:

The promotional activity concerned existing users of the Bonus app but also new 

ones who signed up throughout the activity, from 18 to 31 October 2021.

The key communication message was: “Do you have the Bonus App? Then you have double Bonus points!” The activity was 

promoted through a digital campaign and was enhanced by sending newsletters, Viber and Bonus App messages and push notifications 

through Social Media as well as through the www.alphabank.gr website.

W

PRODUCTS AND SERVICES

https://www.alpha.gr/
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1,000 Bonus points reward with Diners Club cards

Double Bonus points from Classic and Premium
 Luxury Card Kalogirou Bonus Mastercard®

        olders of Diners Club, Diners Club Vodafone, Diners Club Prestige and Diners Club Prestige Vodafone cards who    
        made transactions of a total value of Euro 100 and up at any gas station, from 1 to 31 October 2021, were rewarded with 
an additional 1,000 Bonus points.

The promotional activity was announced to the Customers through Viber and SMS messages, the monthly card payment 
statements as well as the www.alphabank.gr website.

H

       uring October 2021, all transactions with the Classic and Premium Luxury Card Kalogirou  

         Bonus Mastercard were rewarded with double Bonus points.

Furthermore, following a draw, 10 lucky winners won a Euro 300 gift voucher from 

Kalogirou.

D
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Offer from Alpha Bank in cooperation with Shell

        lpha Bank in collaboration with Shell planned for one more year the offer for the return of additional Energy euros.

In specific, Customers who made their transactions at the partnering Shell service stations, from 1 to 31 October 2021, 

using their Energy Mastercard® card, won a 5% reward on the value of their purchases.

The activity was made known to the Customers through Viber and SMS messages, the monthly card payment statements, 

the www.alphabank.gr website as well as through a promotional activity at the partnering Shell gas stations.

A
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Amendment of the 3rd Cycle of the 
“Covid-19 Business Guarantee Fund” Action

         ith the aim to absorb the funds of the Covid-19 Business Guarantee Fund for Very Small Enterprises (3rd cycle) to the fullest  
         until the ending date of disposal, the Hellenic Development Bank (HDB) modified the eligibility criteria of the 
companies as well as the maximum amount of funding.

In particular:

1. Companies eligible for the Action are companies with a 2019 turnover of up to Euro 1,000,000
     (from Euro 200,000 before).

2. The maximum loan amount is increased to Euro 250,000 (from Euro 50,000 before).

Through the 3rd Cycle of the “Covid-19 Business Guarantee Fund”, Working Capital loans are provided to Very Small 

Businesses of any legal form, self-employed and individual entrepreneurs, to cover any operational need they may have 

and with an 80% Guarantee from the Covid-19 Business Guarantee Fund of the Hellenic Development Bank.

You can find more information on the terms and conditions for participating in the Action on the Alpha Bank website.

PRODUCTS AND SERVICES

W
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Alpha Bank sponsorships in the context of Corporate Responsibility
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       iming at ensuring equal access for all to the arts and culture, Alpha Bank collaborates  
       and supports the Thessaloniki Film Festival, bringing classic films to all viewers.

With the action “Cinema for all” (Gold Award at the Hellenic Responsible Business 
Awards 2021) and with our support, the Festival offers equal rights of accessibility 
to the content of the films, by adapting Greek films so that viewers with difficulty or lack 
of sight and hearing can watch them. 

This year, we support the 62nd Thessaloniki Film Festival, which returns to the movie 
theatres, achieving equal access for all to culture and cultivating conditions and a sense of 
social inclusion, with the aim of reducing inequalities.

A

      he American Farm School of Thessaloniki is an Educational Institution that provides  
       services in educational programs on sustainable development and the life
sciences. Its main purpose is to expand the functional, mental and anthropometric 
requirements of children as well as to provide specialized knowledge to people who 
wish to engage in agriculture and animal husbandry.

Since 2014, Alpha Bank supports the Scholarship Program of the American Farm School of Thessaloniki, helping people 
without financial means gain access to education and thus create a positive impact for themselves, their families and their local 
communities. So far, our support of the Program has helped nearly 30 students to educate themselves.

T
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       lpha Bank, delivering on its commitment to support Greek entrepreneurship, is a Platinum Sponsor of the eighth  

       competition by Ernst & Young “Greek Entrepreneur of the Year 2021”, which the entrepreneurs who are the 

driving force of growth are showcased and awarded. 

The awards ceremony is expected to take place in 2022.

A
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James Casebere 

Cell with Rubble, 1996
Photograph 122x152.5 cm

       he work Cell with Rubble by James Casebere, located at Alpha Bank's Agios Nikolaos Branch in the island of Rhodes,   

       is one of the few works by foreign artists that belong to the Bank's Art Collection. 

It is the photographic depiction of a stone cell, which programmatically represents the space that is most strongly 

charged, in both institutional and psychological terms, in modern society. 

Agios Nikolaos Branch, Rhodes 
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Its simulacrum by the artist using a different scale and a different material, which he then photographs in a way that calls to mind 

yet does not realistically represent this space, creates an undeniable sense of alienation in the viewer. Yet on the other hand, these 

idiosyncratic, strictly personal landscapes, although appearing devoid of any human presence, remain intensely cinematic and 

convey a sense of melancholy and loneliness. Thus, the viewer himself is invited to participate in his own way, in order to decode 

the work and fill in the narrative gaps. 

Already since the early 1990s, the pioneering artistic output of James Casebere is based on the unexpected combination 

of elements from architecture and sculpture and their creative integration in photography. The artist uses inexpensive materials to 

build simplified three-dimensional representations of buildings that are strongly institutional in nature, such as monasteries, prisons 

and factories, which he then photographs in his studio, in his own arrangement and dramatic lighting.

James Casebere 
Cell with Rubble, 1996
Photograph 122x152.5 cm
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BIOGRAPHICAL NOTE

      e attended Michigan State University in the USA and the 
     Minneapolis College of Art and Design, from which he 
graduated in 1976. He also attended the Whitney Independent 
Study Program in New York (1977-1979). 

Casebere’s early work forms part of the so-called “Pictures 
Generation” – a generation of post-modern, neo-representational 
artists, such as Cindy Sherman and Barbara Kruger. The artist 
then moves on to successfully utilizing from both sculpture and 
architecture and establishes himself as one of the most important
representatives of the so-called “constructed photography”. 

Works by Casebere are to be found in private collections and 
major museums all over the world, such as the Metropolitan 
Museum of Art and the Whitney Museum in New York, as well as 
London's Victoria and Albert Museum.

H
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James Casebere 
(Michigan 1953)
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         erakleia was built beside the River Akiris (modern-day Agri), at a short distance from the sea, occupying the area where one 

         of the major settlements of the archaic Ionian colony of Siris-Polieion was located. 

Herakleia (modern-day Policoro, Basilicata, Italy)
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Herakleia
Silver stater, 390-340 B.C.

Obverse: Head of Athena in right profile.
Reverse: Heracles grappling with the Nemean lion. Between his legs, an owl.

Alpha Bank Numismatic Collection 10106

The fertile land attracted the interest of the Greeks and it is not a coincidence that Themistocles mentions the region as a possible 
place for relocating the Athenian population, before the Battle of Salamis. Following the establishment, further south, of the colony 
of Thourioi, in which the Athenians were the basic participants, the Thourians competed with the Tarantines for founding a new 
colony in the area of Siritis. After military operations that did not last for long, the two warring parties agreed to establish a joint 
colony. In 433-432 B.C., Herakleia was founded, taking its name in honor of the Dorian hero Heracles. It should be noted that 
during the Byzantine times, due to the spaciousness of the area, the place was called “polychoros”, a name which has survived to 
the present day (Policoro).

Herakleia boasts a rich coinage starring the 
hero Hercules in one of his most famous 
feats – the fight with the Nemean lion. 

The skilled engraver of these coins exploits 
the entire surface of the coin’s circular disk 
to render the bodies of the hero and the lion 
in an extraordinary and ingenious way.

Herakleia. Upper Town. In the foreground, 
plateia hodos and residential areas. 

(Dimitris Roubis photo archive)

Herakleia. View of River Siris.  
(Dimitris Roubis photo archive)

CULTURE SPECIAL • THE EUROPE OF GREECE



J.F. Costopoulos Bank, 1916-1918

       y the mid-1910s, John F. Costopoulos was already established as one of the leading merchants in the local community 

        of Kalamata. 

His trading firm in the city’s center was flourishing, while in addition to the trade in textiles he was also carrying out banking activities. 

In 1916, aware of the emerging favorable conditions in the economy, John F. Costopoulos took a new business initiative that would 

later prove decisive for the future of his family. With the full support and trust of his two partners, he soon wrapped up the last pending 

issues regarding the establishment of a local bank in Kalamata, with the legal form of a limited partnership.

Advertisement
Tharros (“Courage”) newspaper of Kalamata

1910s

B
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The company’s founding contract, signed in the Main Building of the Popular Bank on Panepistimiou Street –which later passed into 

the ownership of the National Mortgage Bank– is dated February 12, 1916 and is signed by J.F. Costopoulos and his two partners – 

Dionissios Loverdos, founder and Manager of the Popular Bank, and Andreas Danos, then Manager of the Chios Branch of the 

Commercial Bank of Greece. The names of the two partners, which are stated in the contract, are a reminder of the close relations 

that J.F. Costopoulos had developed with the Popular Bank, as well as with Empedocleous Bank. 

According to the agreement signed between the three partners, the term of operation of the newly established Bank was initially set 

to just three years and its founding capital amounted to 400,000 drachmas. Half of this was contributed by J.F. Costopoulos, with 

A. Danos –who, together with J.F. Costopoulos, were the general partners– participating with 100,000 drachmas and the Popular 

Bank with another 100,000 drachmas, as the company’s limited partner. The Bank was managed by Andreas Danos, who was the 

only one of the partners with a regular monthly salary. 

The new bank seems to have been established on a trial basis, in order to test whether 

cooperation between the three entrepreneurs was possible: this is reflected not only in the 

company’s limited term, but also in the provision made in the contract, which stipulated that 

after three years the limited partner could withdraw and the company could thereafter 

continue its business activity as a general partnership. 

However, after the first year the association proved to be more than successful, with 

profits reaching 15% of capital, even after a generous amortization of establishment costs. 

The cooperation between the three partners would be continued throughout 1917 and its 

results would indeed prove better than those of the first year. 

The success of the project as well as the need for greater service to the local community 

of Kalamata lead to the decision to transform the J.F. Costopoulos Bank into a Societé 

Anonyme company. The Articles of Incorporation of the new bank are signed on March 14, 

1918, stating “Bank of Kalamata” as the new bank’s name.
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Bank with another 100,000 drachmas, as the company’s limited partner. The Bank was managed by Andreas Danos, who was the 

The logo of the J.F. Costopoulos Bank 
February 12, 1916

Alpha Bank Historical Archives
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The Alpha Bank Library
Alki Zei

       uthor and prose writer Alki Zei was born on December 15, 1923, in Athens. She spent her early childhood in the island of  

       Samos, her mother’s birthplace, and in 1937 she returned to Athens, where she finished High School. 

She studied at the School of Philosophy of the National and Kapodistrian University of Athens, the Drama School of the Athens 

Conservatoire and the Moscow Film Institute. 

She married playwright and stage director Giorgos Sevastikoglou, with whom she had two children. The couple lived for several 

years in Tashkent and later in Paris until the mid-1970s, when they returned to Greece. 

A
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She has been honored with many awards and distinctions both in Greece and abroad, including the National Award for 

Children's Book (1992) and the Kostas and Eleni Ourani Foundation Award of the Academy of Athens (2010) for the entire body 

of her work. In 2012, she was awarded an Honorary Doctorate by the Department of Education of the University of Cyprus, 

in 2014 an Honorary Doctorate by the Faculty of Early Childhood Education of the Aristotle University of Thessaloniki, while in

2015 she was the recipient of the same honor from the School of Humanities and Social Sciences of the University of Patras. 

She died in Athens of a cardiac arrest on February 27, 2020, at the age of 97.

Alki Zei started writing, from the first grades of High School, texts on puppet theatre, short stories and novellas, which were 

published in various literary magazines. In 1963, she wrote her first novel, To Kapláni tis vitrínas (“Wildcat under Glass”), inspired 

by her childhood in Samos, which is considered a landmark work for Greek children’s literature and has now become 

a classic of the world literature for children. She followed this with a series of children’s novels and in 1987 she published her 

first novel for adults, titled I arravoniastikiá tou Achilléa (“Achilles’ fiancée”). In 2013, she published her autobiographical book 

Me molývi Fáber noúmero dýo (“With a Faber number two pencil”), while in 2019 she released her last book, Éna paidí apó to 

pouthená (“A Child from nowhere”). Her works are inspired by her personal experiences, usually interwoven with historical 

events. They are characterized by their flawless language, humor and clear writing style, their critical stance towards persons 

and situations, and their perceptive view of events. All of her works have been translated and are in circulation in many 

countries around the world. She also translated books from French, Italian and Russian, among them works by Gianni Rodari 

and Vera Panova.

The Bank’s Library Collection includes several works by Alki Zei, such as novels, books for children and young adults, and more. 

In order to watch the titles, please click here.
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       s part of its Corporate Responsibility Program, Alpha Bank Cyprus Ltd had a strong presence at the “Radisson Blu”  

       Larnaca International Marathon, held on Sunday, November 21, 2021. The Bank participated in the 5km Corporate 

Race with its own team of Employees. 

The Alpha Bank Cyprus Ltd team took part in the initiative with great enthusiasm, sending a message of teamwork, 
fair play and cooperation, while contributing to the Marathon’s charity work, as the proceeds of the event will 

support the event’s partners “Ronald McDonald House of Charities Cyprus”, “Christina Apostolou” Foundation, 

Karaiskakio Foundation and Special Olympics Cyprus. 

Αlpha Bank Cyprus Ltd supports the ideals of sport, strengthening its active presence in the community and 

encouraging the participation of its people in actions with a positive social impact.

A

Alpha Bank Cyprus Ltd 
Αlpha Bank Cyprus Ltd participated in the 4th “Radisson Blu” Larnaca International Marathon

GROUP COMPANIES
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     n November 2021, an advertising campaign was launched to promote the Alpha Business  

     Loans. The campaign targets small businesses and freelancers who seek to grow their 

business, providing them with the appropriate business solutions – the Alpha Equipment, 

Alpha Development, Alpha Commercial Mortgage loans and the Alpha 100 / Alpha 500 

accounts. 

The protagonist in the Bank's TV advertisements is Vassilis Charalambopoulos, who again 

provides the solution to the professionals who wish to take the next step, reminding them 

that Alpha Bank is there to support them in the evolution of their business. 

The relevant advertising campaign includes TV and radio advertisements, web banners on 

selected websites, Facebook posts, digital promotional actions, banners at the Bank’s ATMs, 

and promotional messages at the Branch Network and on the Bank's website. 

To watch the TV advertisements, click here.

I

Alpha Bank Cyprus Ltd 
“Alpha Business Loans”
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Alpha Bank Cyprus Ltd 
Alpha Bank Cyprus Ltd on Facebook

GROUP COMPANIES

        s the increased use of the internet is radically changing consumer habits, 

        in terms of decisions and purchases but also in terms of transactions, 

which are now largely carried out online, the need for Organizations to be present 

and promote themselves on the internet is also growing. 

Given the strong presence of the competition in the Social Media, in an era when 

these are well entrenched in our lives and have changed our habits and the ways 

in which we communicate, we are informed and we make our purchases, it is now 

necessary for us to also participate in them. 

Thus, Alpha Bank Cyprus Ltd has created

its Corporate Page on Social Media and 

specifically on Facebook, in order to 

strengthen the Bank's Brand Image, 

promote its Products and Services, and 

serve its Customers using a new online 

communication channel that meets the needs of modern times. 

https://www.facebook.com/alphabankcyprus
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Alpha Bank Romania
Mobexpert adopts the Alpha PhonePOS solution by Alpha Bank Romania

        lpha Bank Romania expands its partnership with Mobexpert, the largest Romanian retailer of furniture and  

        decorations, which adopted the Alpha Phone POS application, the most advanced among all Tap-to-Phone payment 

solutions currently available in the market.

With this new technology, Mobexpert customers who place their orders online will be able to pay for them upon delivery, 

using debit or credit card or other devices with in-built NFC technology, such as mobile phones, smartwatches etc.

“We are pleased that our long-term partnership with Mobexpert is expanding with the implementation of an innovative 

technology. The Alpha PhonePOS solution has been developed to cover specific requirements from merchants for whom 

mobility is essential. Mobexpert is one of the strongest Romanian brands, constantly seeking to improve the experience of 

its customers and we are honored to be able to contribute to the achievement of its objectives in the area of digital 

transformation”, said Alpha Bank Romania Executive Vice President – Retail Banking Cristian Dragos.

A
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We wish you a Merry Christmas
and a Happy New Year 2022!




