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This is not a proxy form and as such does not require you to vote. This document is important 
and requires your attention. If you are in any doubt as to the action you should take you should 
seek advice from your investment consultant. 

If you have sold or transferred all of your shares in the Company, please pass this document to 
the purchaser or transferee or to the stockbroker, bank or other agent through whom the sale 
or transfer was effected for transmission to the purchaser or transferee as soon as possible. 

Unless otherwise defined in this document, all capitalised terms have the same meaning as 
capitalised terms used in the prospectus dated 9 March 2021, as supplemented (the “Base 
Prospectus”). A copy of each of the Base Prospectus, any local addendum to the Main 
Prospectus, the key investor information documents, the Articles of Association and the latest 
annual and semi-annual reports of the Company is available upon request during normal 
business hours from the registered office of the Company or from the local representatives of 
the Company as defined in Appendix C in the jurisdictions in which the Company is registered 
for public distribution. Please note that the Central Bank of Ireland (the “Central Bank”) has not 
reviewed this letter. The Directors accept responsibility for the accuracy of this notice. 

 
13 October 2021 

 
RE: Amendments to the Base Prospectus, Certain Sub-Fund Supplements and the distribution 
calendar 
 
Dear Shareholder, 

 
We would like to let you know that the Board of Directors of Legg Mason Global Funds plc (the 
“Company”) decided to approve certain amendments that are to be made to the Base Prospectus and 
to certain sub-funds of the Company (the “Funds”) as detailed in the Appendices of this letter.  
 
What you need to know 
 

1. Amendments will be made to the Base Prospectus, including the changes outlined in Appendix 
A to this letter. 
 

2. Amendments will be made to prospectus documents supplemental to the Base Prospectus 
relating to the Funds (the “Fund Supplements”), which shall include amendments in order to 
enhance the descriptions of the investment policies of the Funds set out in the respective Fund 
Supplements. Details of these changes are included in Appendix B to this letter. To the extent 
that there are any amendments to those set out in Appendix B to this letter, which do not require 
shareholder approval, we will notify you via the Franklin Templeton website. 

 

3. Amendments will be made to the distribution calendar, applying in respect of the distributing 
share classes of the Funds, which will impact on the (i) ex-dividend dates and (ii) pay and 
reinvestment dates scheduled for post 28 February 2022 in relation to monthly, quarterly, semi-
annual and annual distributions.  Details of these proposed changes are included in Appendix 
D to this letter. 

 
These changes will take effect on the date on which the revised Base Prospectus and Sub-Fund 
Supplements are approved by the Central Bank (the “Effective Date”). The Effective Date will be on or 
around 29 November 2021. 
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What you need to do 
 
You do not need to do anything if you are satisfied with the changes. If you want to either subscribe, 
switch or redeem your shares, please refer to the Base Prospectus terms. Requests of switch or 
redemption will be executed free of charge. (Please note that "free of any redemption charge" does not 
apply to the contingent deferred sales charge ("CDSC") for all classes subject to such CDSC, due to the 
nature of such fee). 

 
Need more information? 
 
Your dedicated Franklin Templeton Client Services Team will be happy to help with any general questions 
about Franklin Templeton. However, if you need advice about your investment please speak to a financial 
adviser. 

 
Best Regards, 

 
 
 
 
 

Jaspal Sagger 

Director 
For and on behalf of 
Legg Mason Global Funds plc 

 
 
 
 

 
 
 

 
 
 
 

 
 



 

3  

Appendix A 
 

Changes relevant to the Base Prospectus 
 

 
With effect from the Effective Date, the Base Prospectus will be amended, including as follows: 

 
1. Changes to Schedule 1 entitled “PAYING AGENTS AND REPRESENTATIVE 

AGENTS” page 113: 
 

The Base Prospectus has been updated to reflect the German information agent of the 
Company being transferred from Franklin Templeton Investment Services GmbH to 
Franklin Templeton International Services S.à r.l. as set out below: 
 

Removed: 

 

FOR GERMAN INVESTORS: 

INFORMATION AGENT 

Franklin Templeton 
Investment Services GmbH 
Postfach 11 18 03, 60053 Frankfurt a. M.  
Mainzer Landstraße 16, 60325 Frankfurt a. M. 

 

 

Added: 

 

FOR GERMAN INVESTORS: 

INFORMATION AGENT 

Franklin Templeton International Services S.à r.l., 
Niederlassung Deutschland Postfach 11 18 03, 
60053 Frankfurt a. M.  
Mainzer Landstraße 16, 60325 Frankfurt a. M. 

 

 
The Base Prospectus has been updated to reflect the Taiwan master agent of the 
Company (the agent that can sell Taiwan registered fund to the public) has been 
transferred from Legg Mason Investments (Taiwan) Limited to Franklin Templeton 
Securities Investment Consulting (SinoAm) Inc. as set out below: 
 

Removed: 

 

FOR TAIWAN INVESTORS: 

MASTER AGENT 

Legg Mason Investments (Taiwan) Ltd. 
55th Floor-1, Taipei 101 Tower 
No. 7 Xin Yi Road 
Section 5, Taipei, 110 
Taiwan 

 

 

Added: 

 

FOR TAIWAN INVESTORS: 

MASTER AGENT 

Franklin Templeton Securities Investment Consulting 
(SinoAm) Inc.  
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8 F, 87 Zhongxiao E Rd., Sec.4, 
Da an District, Taipei city, 
Taiwan. 10690 
 

 

2. Changes to the Master Distributor Legg Mason Investor Services, LLC, page xii  

 
The Base Prospectus has been updated to reflect that from 7 July 2021 the Master 
Distributor of the Company has changed its name from Legg Mason Investor Services, 
LLC to Franklin Distributors, LLC. The new address has been reflected in the prospectus 
as set out below: 

 
Removed: 

 

MASTER DISTRIBUTOR AND MASTER SHAREHOLDER 

SERVICING AGENT 

Legg Mason Investor Services, LLC 
100 International Drive 
Baltimore, Maryland 21202, USA 

 

Added: 

 

MASTER DISTRIBUTOR AND MASTER SHAREHOLDER 

SERVICING AGENT 

Franklin Distributors, LLC 

 

Main Address: 

One Franklin Parkway San Mateo, CA 94403 
 
Mailing Address: 
100 International Drive Baltimore, Maryland 21202   
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Appendix B 

Changes to Certain Sub-Funds Supplements 

PART 1 

Amendments will be made to the descriptions of the investment policies of each of the Funds as follows. Please note that, in each case, the wording in underlined 
italics will be removed and the wording in underlined bold text will be inserted. 
 
 

Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

Legg Mason Brandywine 

Global Fixed Income Fund 

The current description of the 

investment policy has not been 

amended, other than to insert the 

additional ESG language shown in 

the next column. 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: The Fund 

promotes environmental characteristics 

and is classified as an Article 8 

pursuant to the Sustainable Finance 

Disclosure Regulation ((EU) 2019/2088). 

The Investment Manager utilises a 

multifaceted approach to assess the 

environmental, social, governance 

(“ESG”) factors (as described in the 

section of the Prospectus entitled 

“Sustainability Risk”) across at least 

90% of its current and prospective 

holdings. This process entails using a 

proprietary system for scoring and 

ranking issuers along with the use of 

external vendor raw data, metrics, and 

analysis. These inputs are used to 

create proprietary ESG scoring, identify 

material risks, candidates for 

engagement, track progress on 

sovereign and government 

owned/related interactions, and 

ultimately make portfolio management 

decisions. The results of this analysis 

form the basis for portfolio exclusion 

where the bottom decile, as defined by 

the environmental and social factors for 

sovereign issues, of the investable 

This language has been added for the 

purpose of repositioning the Fund as a 

fund which promotes environmental 

characteristics in accordance with 

Article 8 of the Sustainable Finance 

Disclosure Regulation ((EU) 

2019/2088) (“SFDR”). 
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Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

universe will be screened out and the 

second lowest decile will become 

automatic engagement candidates. 

• The Fund will maintain a 

portfolio ESG rating higher than 

that of the Fund’s investment 

universe. 

• Issuers in the lowest scoring 

10% (the bottom decile) are 

excluded from the investable 

universe as a result of the 

ratings methodology deployed. 

The promotion of E and S 

factors is achieved via this 

exclusion. 

• Issuers in 10-20% worst scoring 

(2nd lowest decile) are not 

excluded, rather they are treated 

as engagement candidates. 

• Up to 90% tracked and 

monitored for environmental and 

social factor deterioration or 

improvements. 

 

The Investment Manager will perform a 

screen of the Fund’s investable 

universe via the multifaceted approach 

to identify securities for exclusion 

(bottom decile) and candidates for 

engagement (2nd lowest decile) as 

mentioned above. In addition to this, the 

Investment Manager will monitor current 

and prospective holdings for 

deterioration and improvement for 

Environmental and Social factors (as 

described in the section of the 

Prospectus entitled “Sustainability 

Risk). 

In terms of sovereign issuers, the ESG 
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Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

analysis framework covers a wide range 

of ESG factors that include but are not 

limited to: deforestation and land 

usage/conservation, climate change 

vulnerability, overall greenhouse gas 

emissions, reliance on fossil fuel 

exports, water usage, civil and political 

rights, private sector oversight and 

regulation, particularly with respect to 

safety. 

Government-owned or related issuers 

are evaluated based upon the country of 

risk and not as a standalone corporate 

issuer; however, the entity is also 

evaluated upon its compliance with 

industrywide practices regarding global 

compact/normative compliance. 

Supranational issuers are evaluated 

separately as an agency and do not fall 

under a country of risk. When engaging 

with government-owned or related 

issuers, the Investment Manager 

evaluates environmental and social 

issues , as set out in the section of the 

Prospectus entitled “Sustainability 

Risk”, that include but are not limited to: 

carbon emissions and greenhouse gas 

emissions, water usage and 

conservation, stranded assets and other 

liabilities associated with physical and 

transition risks, potential product 

liabilities, and the failure for a corporate 

to address and amend breaches in 

safety and environmental standards and 

other controversies that would increase 

business risk. After continual 

engagement and assessment of the 

ESG scores of corporate issuers against 

Environmental and Social factors, 
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Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

portfolio management decisions may 

include reducing or exiting the 

positions. 

 

The Fund does not have a specific 

sector exclusion on government issuers 

that rely on fossil fuel and/or natural 

resource exports; however, sovereign 

issuers that rely on these commodity 

sectors may be excluded if their 

Environmental & Social scores fall in 

the bottom decile according to the ESG 

methodology used. 

There is a benchmark already assigned 

and used for performance comparison 

for the Fund (please see section headed 

“Benchmark”) and not for the purpose 

of determining whether the Fund is 

aligned with the ESG characteristics set 

out above. 

 

Legg Mason ClearBridge 

Global Growth Fund 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: 

 

[…] 

 

In addition, the Fund will not invest in: 

• Companies with significant 

involvement in the extraction 

of fossil fuels and mining. 

• Companies involved in the 

production, sale or 

distribution of dedicated and 

key components of 

antipersonnel mines and 

cluster munitions. 

 

The Fund has no exposure to 

companies that produce tobacco and 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: The Fund 

promotes environmental characteristics 

and is classified as an Article 8 

pursuant to the Sustainable Finance 

Disclosure Regulation ((EU) 2019/2088). 

[…] 

In addition, the Fund will not invest in: 

• Companies with significant 

involvement in the extraction 

and/or production of fossil fuels 

and mining. 

• Companies that generate 10% or 

more of their turnover from the 

production and/or distribution of 

weapons and companies that 

generate any turnover from (a) 

banned weapons according to (i) 

This language has been added for the 

purpose of repositioning the Fund as a 

fund which promotes environmental 

characteristics in accordance with 

Article 8 of the Sustainable Finance 

Disclosure Regulation ((EU) 

2019/2088) (“SFDR”). 

 

The Fund is registered for public sale 

and listed on exchange in Germany. 

Changes made to the description of 

the investment policy are intended to 

clarify that the portfolio managers’ 

current approach to stock selection, 

analysis and process are compliant 

with the European Markets in Financial 

Instruments Directive (“MiFID”) EMT 

3.1 criteria, concerning sustainability, 
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Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

its products but may invest in 

companies that indirectly generate 

5% or less of their revenues from 

tobacco. 

 

The Investment Manager applies its 

ESG process (as set out above) to 

100% of the portfolio of the Fund in 

order to maintain a portfolio ESG 

rating higher than that of the Fund’s 

investment universe. 

The Convention of the 

Prohibition of the Use, 

Stockpiling, Production and 

Transfer of Anti-Personnel 

Mines and on their Destruction 

and (ii) The Convention on the 

Prohibition of Cluster Munitions 

and (b) weapons classed as 

either B- or C- weapons 

pursuant to the United Nations 

Biological Weapons Convention 

and the United Nations Chemical 

Weapons Convention 

respectively. 

• Companies that generate 15% or 

more of their revenues from 

nuclear power generation. 

 

The Fund has no exposure to companies 

that produce tobacco and its products but 

may invest in companies that indirectly 

generate 5% or less of their revenues from 

tobacco. 

 

The Investment Manager applies its ESG 

process (as set out above) to 100% of the 

portfolio of the Fund in order to maintain a 

portfolio ESG rating higher than that of the 

Fund’s investment universe. 

 

The Investment Manager’s fundamental 

research integrates industry and company-

specific ESG (environmental, social and 

governance) analysis and engages with 

company management regarding the 

extent to which they promote best practices 

on ESG issues. 

 

On a best effort basis, the Investment 

related to the SFDR requirements for 

investment funds. 

Specifically, these amendments 

integrate German minimum exclusion 

criteria language. 
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Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

Manager proceeds with a formal review 

of alleged violations of UN Global 

Compact Principles, international norms 

on human rights, labour rights, 

environment standards and anti-

corruption statutes. The severity of the 

violation, response, frequency and 

nature of the involvement are 

considered when deciding appropriate 

action. 

Legg Mason ClearBridge 

Global Infrastructure Income 

Fund 

FEES & EXPENSES 

Class X Shares and Premier Class 

Shares Annual Management Fee: 

 0.85% 

FEES & EXPENSES 

Class X Shares and Premier Class Shares 

Annual Management Fee: 

 0.75% 

The Fund Supplement will be updated 

to reflect the reduced annual 

management fee which has always 

been the applicable fee charged in 

respect to this Fund. 

In addition, the Fund will not invest in: 

• Companies that derive a 

majority of their valuation 

from the extraction or 

production of fossil fuels. 

• Companies involved in the 

production, sale or 

distribution of dedicated and 

key components of anti-

personnel mines and cluster 

munitions. 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: The Fund 

promotes environmental characteristics 

and is classified as an Article 8 

pursuant to the Sustainable Finance 

Disclosure Regulation ((EU) 2019/2088). 

[…] 

In addition, the Fund will not invest in: 

• Companies that derive a majority 

of their valuation from the 

extraction or production of fossil 

fuels. 

• Companies that generate 10% or 

more of their turnover from the 

production and/or distribution of 

weapons and companies that 

generate any turnover from (a) 

banned weapons according to (i) 

The Convention of the 

Prohibition of the Use, 

Stockpiling, Production and 

Transfer of Anti-Personnel 

Mines and on their Destruction 

and (ii) The Convention on the 

This language has been added for the 

purpose of repositioning the Fund as a 

fund which promotes environmental 

characteristics in accordance with 

Article 8 of the Sustainable Finance 

Disclosure Regulation ((EU) 

2019/2088) (“SFDR”). 

 

The Fund is registered for public sale 

and listed on exchange in Germany.  

These changes to the description of 

the investment policy are intended to 

clarify that the portfolio managers’ 

current approach to stock selection, 

analysis and process are compliant 

with the MiFID EMT 3.1 criteria, 

concerning sustainability, related to the 

SFDR requirements for investment 

funds. 

 

Specifically, these amendments 

integrate German minimum exclusion 

criteria language 
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Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

Prohibition of Cluster Munitions 

and (b) weapons classed as 

either B- or C- weapons 

pursuant to the United Nations 

Biological Weapons Convention 

and the United Nations Chemical 

Weapons Convention 

respectively. 

• Companies that generate 5% or 

more of their revenues from 

tobacco. 

On a best effort basis, the Investment 

Manager proceeds with a formal review 

of alleged violations of UN Global 

Compact Principles, international norms 

on human rights, labour rights, 

environment standards and anti-

corruption statutes. The severity of the 

violation, response, frequency and 

nature of the involvement are 

considered when deciding appropriate 

action. 

Legg Mason ClearBridge 

Infrastructure Value Fund 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: 

 

[…] 

 

In addition, the Fund will not invest in: 

• Companies that derive a 

majority of their valuation 

from the extraction or 

production of fossil fuels. 

• Companies involved in the 

production, sale or 

distribution of dedicated and 

key components of anti-

personnel mines and cluster 

munitions. 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: The Fund 

promotes environmental characteristics 

and is classified as an Article 8 

pursuant to the Sustainable Finance 

Disclosure Regulation ((EU) 2019/2088). 

 

[…] 

 

In addition, the Fund will not invest in: 

• Companies that derive a majority 

of their valuation from the 

extraction or production of fossil 

fuels. 

• Companies that generate 10% or 

more of their turnover from the 

production and/or distribution of 

This language has been added for the 

purpose of highlighting that  the Fund 

promotes environmental 

characteristics in accordance with 

Article 8 of the Sustainable Finance 

Disclosure Regulation ((EU) 

2019/2088) (“SFDR”). 

 

The Fund is registered for public sale 

and listed on exchange in Germany.  

Changes made to the description of 

the investment policy are intended to 

clarify that the portfolio managers’ 

current approach to stock selection, 

analysis and process are compliant 

with the MiFID EMT 3.1 criteria, 

concerning sustainability, related to the 
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Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

weapons and companies that 

generate any turnover from (a) 

banned weapons according to (i) 

The Convention of the 

Prohibition of the Use, 

Stockpiling, Production and 

Transfer of Anti-Personnel 

Mines and on their Destruction 

and (ii) The Convention on the 

Prohibition of Cluster Munitions 

and (b) weapons classed as 

either B- or C- weapons 

pursuant to the United Nations 

Biological Weapons Convention 

and the United Nations Chemical 

Weapons Convention 

respectively. 

• Companies that generate 5% or 

more of their revenues from 

tobacco. 

On a best effort basis, the Investment 

Manager proceeds with a formal review 

of alleged violations of UN Global 

Compact Principles, international norms 

on human rights, labour rights, 

environment standards and anti-

corruption statutes. The severity of the 

violation, response, frequency and 

nature of the involvement are 

considered when deciding appropriate 

action. 

SFDR requirements for investment 

funds. 

Specifically, these amendments 

integrate German minimum exclusion 

criteria language 
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Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

Legg Mason ClearBridge US 

Aggressive Growth Fund 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: 

 

[…] 

 

In addition, the Fund will not invest in: 

• Companies with significant 

involvement in the extraction 

of fossil fuels and mining that 

analysts feel do not 

demonstrate clearly better 

ESG attributes than other 

similar companies. 

• Companies involved in the 

production, sale or 

distribution of dedicated and 

key components of 

antipersonnel mines and 

cluster munitions. 

 

The Fund has no exposure to 

companies that produce tobacco and 

its products but may invest in 

companies that indirectly generate 

5% or less of their revenues from 

tobacco. 

 

The Investment Manager applies its 

ESG process (as set out above) to 

100% of the portfolio of the Fund in 

order to maintain a portfolio ESG 

rating higher than that of the Fund’s 

investment universe. 

 

The Investment Manager’s 

fundamental research integrates 

industry and company-specific ESG 

(environmental, 

social and governance) analysis and 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: The Fund 

promotes environmental characteristics 

and is classified as an Article 8 

pursuant to the Sustainable Finance 

Disclosure Regulation ((EU) 2019/2088). 

 

[…] 

 

In addition, the Fund will not invest in: 

• Companies with significant 

involvement in the extraction of 

fossil fuels and mining that 

analysts feel do not demonstrate 

clearly better ESG attributes than 

other similar companies. 

• Companies that generate 10% or 

more of their turnover from the 

production and/or distribution of 

weapons and companies that 

generate any turnover from (a) 

banned weapons according to (i) 

The Convention of the 

Prohibition of the Use, 

Stockpiling, Production and 

Transfer of Anti-Personnel 

Mines and on their Destruction 

and (ii) The Convention on the 

Prohibition of Cluster Munitions 

and (b) weapons classed as 

either B- or C- weapons 

pursuant to the United Nations 

Biological Weapons Convention 

and the United Nations Chemical 

Weapons Convention 

respectively. 

 

The Fund has no exposure to companies 

that produce tobacco and its products but 

This language has been added for the 

purpose of highlighting that the Fund 

environmental characteristics in 

accordance with Article 8 of the 

Sustainable Finance Disclosure 

Regulation ((EU) 2019/2088) 

(“SFDR”). 

 

The Fund is registered for public sale 

and listed on exchange in Germany.  

Changes made to the description of 

the investment policy are intended to 

clarify that the portfolio managers’ 

current approach to stock selection, 

analysis and process are compliant 

with the MiFID EMT 3.1 criteria, 

concerning sustainability, related to the 

SFDR requirements for investment 

funds. 

Specifically, these amendments 

integrate German minimum exclusion 

criteria language 
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Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

engages with company management 

regarding the extent to which they 

promote best practices on ESG 

issues. 

may invest in companies that indirectly 

generate 5% or less of their revenues from 

tobacco. 

 

The Investment Manager applies its ESG 

process (as set out above) to 100% of the 

portfolio of the Fund in order to maintain a 

portfolio ESG rating higher than that of the 

Fund’s investment universe. 

 

The Investment Manager’s fundamental 

research integrates industry and company-

specific ESG (environmental, 

social and governance) analysis and 

engages with company management 

regarding the extent to which they promote 

best practices on ESG issues. 

 

On a best effort basis, the Investment 

Manager proceeds with a formal review 

of alleged violations of UN Global 

Compact Principles, international norms 

on human rights, labour rights, 

environment standards and anti-

corruption statutes. The severity of the 

violation, response, frequency and 

nature of the involvement are 

considered when deciding appropriate 

action. 

Legg Mason ClearBridge US 

Appreciation Fund 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: 

 

[…] 

 

In addition, the Fund will not invest in: 

• Companies with significant 

involvement in the extraction 

of fossil fuels and mining that 

analysts feel do not 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: The Fund 

promotes environmental characteristics 

and is classified as an Article 8 

pursuant to the Sustainable Finance 

Disclosure Regulation ((EU) 2019/2088). 

 

[…] 

 

In addition, the Fund will not invest in: 

This language has been added for the 

purpose of highlighting that the Fund 

promotes environmental 

characteristics in accordance with 

Article 8 of the Sustainable Finance 

Disclosure Regulation ((EU) 

2019/2088) (“SFDR”). 

The Fund is registered for public sale 

and listed on exchange in Germany.  

Changes made to the description of 
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Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

demonstrate clearly better 

ESG attributes than other 

similar companies. 

• Companies involved in the 

production, sale or 

distribution of dedicated and 

key components of 

antipersonnel mines and 

cluster munitions. 

 

The Fund has no exposure to 

companies that produce tobacco and 

its products but may invest in 

companies that indirectly generate 

5% or less of their revenues from 

tobacco. 

 

The Investment Manager applies its 

ESG process (as set out above) to 

100% of the portfolio of the Fund in 

order to maintain a portfolio ESG 

rating higher than that of the Fund’s 

investment universe. 

 

The Investment Manager’s 

fundamental research integrates 

industry and company-specific ESG 

(environmental, social and 

governance) analysis and engages 

with company management regarding 

the extent to which they promote best 

practices on ESG issues. 

• Companies with significant 

involvement in the extraction of 

fossil fuels and mining that 

analysts feel do not demonstrate 

clearly better ESG attributes than 

other similar companies. 

• Companies that generate 10% or 

more of their turnover from the 

production and/or distribution of 

weapons and companies that 

generate any turnover from (a) 

banned weapons according to (i) 

The Convention of the 

Prohibition of the Use, 

Stockpiling, Production and 

Transfer of Anti-Personnel 

Mines and on their Destruction 

and (ii) The Convention on the 

Prohibition of Cluster Munitions 

and (b) weapons classed as 

either B- or C- weapons 

pursuant to the United Nations 

Biological Weapons Convention 

and the United Nations Chemical 

Weapons Convention 

respectively. 

 

The Fund has no exposure to companies 

that produce tobacco and its products but 

may invest in companies that indirectly 

generate 5% or less of their revenues from 

tobacco. 

 

The Investment Manager applies its ESG 

process (as set out above) to 100% of the 

portfolio of the Fund in order to maintain a 

portfolio ESG rating higher than that of the 

Fund’s investment universe. 

 

the investment policy are intended to 

clarify that the portfolio managers’ 

current approach to stock selection, 

analysis and process are compliant 

with the MiFID EMT 3.1 criteria, 

concerning sustainability, related to the 

SFDR requirements for investment 

funds. 

Specifically, these amendments 

integrate German minimum exclusion 

criteria language 
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Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

The Investment Manager’s fundamental 

research integrates industry and company-

specific ESG (environmental, social and 

governance) analysis and engages with 

company management regarding the 

extent to which they promote best practices 

on ESG issues.  

 

On a best effort basis, the Investment 

Manager proceeds with a formal review 

of alleged violations of UN Global 

Compact Principles, international norms 

on human rights, labour rights, 

environment standards and anti-

corruption statutes. The severity of the 

violation, response, frequency and 

nature of the involvement are 

considered when deciding appropriate 

action. 

Legg Mason ClearBridge US 

Large Cap Growth Fund 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: 

 

[…] 

 

In addition, the Fund will not invest 

in: 

• Companies with significant 

involvement in the extraction of 

fossil fuels and mining that 

analysts feel do not demonstrate 

clearly better ESG attributes 

than other similar companies. 

• Companies involved in the 

production, sale or 

distribution of dedicated and 

key components of 

antipersonnel mines and 

cluster munitions. 

 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: The Fund 

promotes environmental 

characteristics and is classified as an 

Article 8 pursuant to the Sustainable 

Finance Disclosure Regulation ((EU) 

2019/2088). 

 

[…] 

 

In addition, the Fund will not invest in: 

• Companies with significant 

involvement in the extraction of 

fossil fuels and mining that 

analysts feel do not demonstrate 

clearly better ESG attributes than 

other similar companies. 

• Companies that generate 10% or 

more of their turnover from the 

production and/or distribution of 

This language has been added for the 

purpose of highlighting that the 

promotes environmental 

characteristics in accordance with 

Article 8 of the Sustainable Finance 

Disclosure Regulation ((EU) 

2019/2088) (“SFDR”). 

The Fund is registered for public 

sale and listed on exchange in 

Germany.  Changes made to the 

description of the investment policy 

are intended to clarify that the 

portfolio managers’ current 

approach to stock selection, 

analysis and process are compliant 

with the MiFID EMT 3.1 criteria, 

concerning sustainability, related to 

the SFDR requirements for 

investment funds. 

Specifically, these amendments 
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The Fund has no exposure to 

companies that produce tobacco 

and its products but may invest 

in companies that indirectly 

generate 5% or less of their 

revenues from tobacco. 

 

The Investment Manager applies 

its ESG process (as set out 

above) to 100% of the portfolio 

of the Fund in order to maintain 

a portfolio ESG rating higher 

than that of the Fund’s 

investment universe. 

 

The Investment Manager’s 

fundamental research integrates 

industry and company-specific 

ESG (environmental, 

social and governance) analysis 

and engages with company 

management regarding the 

extent to which they promote 

best practices on ESG issues. 

weapons and companies that 

generate any turnover from (a) 

banned weapons according to (i) 

The Convention of the 

Prohibition of the Use, 

Stockpiling, Production and 

Transfer of Anti-Personnel 

Mines and on their Destruction 

and (ii) The Convention on the 

Prohibition of Cluster Munitions 

and (b) weapons classed as 

either B- or C- weapons 

pursuant to the United Nations 

Biological Weapons Convention 

and the United Nations Chemical 

Weapons Convention 

respectively. 

 

The Fund has no exposure to 

companies that produce tobacco and 

its products but may invest in 

companies that indirectly generate 5% 

or less of their revenues from tobacco. 

 

The Investment Manager applies its 

ESG process (as set out above) to 

100% of the portfolio of the Fund in 

order to maintain a portfolio ESG rating 

higher than that of the Fund’s 

investment universe. 

The Investment Manager’s fundamental 

research integrates industry and 

company-specific ESG (environmental, 

social and governance) analysis and 

engages with company management 

regarding the extent to which they 

promote best practices on ESG issues. 

On a best effort basis, the 

Investment Manager proceeds with a 

integrate German minimum 

exclusion criteria language 
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formal review of alleged violations of 

UN Global Compact Principles, 

international norms on human 

rights, labour rights, environment 

standards and anti-corruption 

statutes. The severity of the 

violation, response, frequency and 

nature of the involvement are 

considered when deciding 

appropriate action. 

Legg Mason ClearBridge 

Value Fund 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: 

 

[…] 

 

In addition, the Fund will not invest in: 

• Companies involved in the 

production, sale or 

distribution of dedicated and 

key components of 

antipersonnel mines and 

cluster munitions.  

• The Fund has no exposure to 

companies that produce 

tobacco and its products but 

may invest in companies that 

indirectly generate 5% or less 

of their revenues from 

tobacco. 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: The Fund 

promotes environmental characteristics 

and is classified as an Article 8 

pursuant to the Sustainable Finance 

Disclosure Regulation ((EU) 2019/2088). 

 

[…] 

In addition, the Fund will not invest in: 

• Companies that generate 10% or 

more of their turnover from the 

production and/or distribution of 

weapons and companies that 

generate any turnover from (a) 

banned weapons according to (i) 

The Convention of the 

Prohibition of the Use, 

Stockpiling, Production and 

Transfer of Anti-Personnel 

Mines and on their Destruction 

and (ii) The Convention on the 

Prohibition of Cluster Munitions 

and (b) weapons classed as 

either B- or C- weapons 

pursuant to the United Nations 

Biological Weapons Convention 

and the United Nations Chemical 

Weapons Convention 

respectively. 

This language added for the purpose 

of highlighting that the Fund promotes 

environmental characteristics in 

accordance with Article 8 of the 

Sustainable Finance Disclosure 

Regulation ((EU) 2019/2088) 

(“SFDR”). 

 

The Fund is registered for public sale 

and listed on exchange in Germany.  

Changes made to the description of 

the investment policy are intended to 

clarify that the portfolio managers’ 

current approach to stock selection, 

analysis and process are compliant 

with the MiFID EMT 3.1 criteria, 

concerning sustainability, related to the 

SFDR requirements for investment 

funds. 

Specifically, these amendments 

integrate German minimum exclusion 

criteria language 
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• Companies that generate 5% or 

more of their revenues from 

tobacco. 

The Investment Manager applies its ESG 

process (as set out above) to 100% of the 

portfolio of the Fund in order to maintain a 

portfolio ESG rating higher than that of the 

Fund’s investment universe. On a best 

effort basis, the Investment Manager 

proceeds with a formal review of alleged 

violations of UN Global Compact 

Principles, international norms on 

human rights, labour rights, 

environment standards and anti-

corruption statutes. The severity of the 

violation, response, frequency and 

nature of the involvement are 

considered when deciding appropriate 

action. 

Legg Mason Martin Currie 

Asia Pacific Ex Japan Real 

Income Fund 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: 

 

[…] 

 

The Fund will invest at least 80% of 

its Net Asset Value in equity 

securities and equity-related 

securities (including preferred shares, 

Australian trusts and stapled 

securities, REITs, depositary receipts 

and low exercise price warrants on 

equity securities) that are (i) listed or 

traded on Regulated Markets (as set 

out in Schedule III of the Base 

Prospectus) located in the Asia 

Pacific (ex Japan) region, which 

includes those countries represented 

in the MSCI AC Asia Pacific ex Japan 

Index  

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: The Fund 

promotes environmental characteristics 

and is classified as an Article 8 

pursuant to the Sustainable Finance 

Disclosure Regulation ((EU) 2019/2088). 

 

[…] 

The Fund will invest at least 80% of its Net 

Asset Value in equity securities and equity-

related securities (including preferred 

shares, Australian trusts and stapled 

securities, REITs, depositary receipts and 

low exercise price warrants on equity 

securities) that are located in developed 

and/ or emerging market countries (i) 

listed or traded on Regulated Markets (as 

set out in Schedule III of the Base 

Prospectus) located in the Asia Pacific (ex 

Japan) region, which includes those 

This language has been added for the 

purpose of highlighting that the Fund 

promotes environmental 

characteristics in accordance with 

Article 8 of the Sustainable Finance 

Disclosure Regulation ((EU) 

2019/2088) (“SFDR”). 

 

 

 

 

 

 

 

 

 

 

This enables the Fund to include the 

appropriate countries as countries of 

investment, 
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or (ii) listed or traded on Regulated 

Markets (as set out in Schedule III of 

the Base Prospectus) located outside 

of the Asia Pacific (ex Japan) region 

but are issued by companies whose 

principal activities are conducted in 

countries represented in the MSCI 

AC Asia Pacific ex Japan Index.  This 

index is currently comprised of 

approximately 1,200 large- and mid-

capitalisation companies from 13 

countries in the Asia Pacific (ex 

Japan) region.  The index currently 

includes four developed countries 

and nine emerging market countries, 

and so the Fund may have significant 

exposure to emerging market 

securities. 

countries represented in the MSCI Annual 

Market Classification Review 

 or (ii) listed or traded on Regulated 

Markets (as set out in Schedule III of the 

Base Prospectus) located outside of the 

Asia Pacific (ex Japan) region but are 

issued by companies whose principal 

activities are conducted in countries 

represented in the MSCI Annual Market 

Classification Review.  This geographic 

scope currently comprises  approximately 

1,200 large- and mid-capitalisation 

companies from 13 countries in the Asia 

Pacific (ex Japan) region.  The MSCI 

Annual Market Classification Review 

currently includes four developed countries 

and nine emerging market countries, and 

so the Fund may have significant exposure 

to emerging market securities. 

Legg Mason Martin Currie 

Asia Pacific Ex Japan Real 

Income Fund 

BENCHMARK:  The Fund’s 

benchmark index is the MSCI Asia 

Pacific ex Japan (Net Dividends) 

Index (the “Benchmark”).  

 

The Fund is actively managed, and 

the Investment Manager is not 

constrained by the Benchmark. The 

Investment Manager has discretion in 

selecting investments within the 

Fund’s objective and investment 

policies. The Investment Manager 

seeks a dividend yield for the Fund’s 

portfolio that is at least 20% above 

the Benchmark dividend yield and 

seeks to grow this yield over time. 

There is no guarantee that this will be 

achieved. 

BENCHMARK:  The Fund’s benchmark is 

a composite index comprised of 50% 

MSCI AC Asia Pacific ex Japan REITS 

(Net Dividends) Index and 50% MSCI AC 

Asia Pacific ex Japan Utilities (Net 

Dividends) Index (the “Benchmark”).  

The Fund is actively managed, and the 

Investment Manager is not constrained by 

the Benchmark. The Investment Manager 

has discretion in selecting investments 

within the Fund’s objective and investment 

policies. The Investment Manager seeks a 

dividend yield for the Fund’s portfolio that is 

greater than the Benchmark dividend yield 

and seeks to grow this yield over time. The 

Fund uses the Benchmark for 

performance comparison purposes.   

There is no guarantee that this will be 

achieved. 

Currently, the Fund Supplement 

reflects that benchmark index of the 

Fund is the MSCI Asia Pacific ex 

Japan (Net Dividends) Index. 

We are changing the benchmark to a 

composite benchmark which we 

believe provides a better 

representation of the fund. 

The composite benchmark will include 

REITS, and be comprised of: 50% 

MSCI AC Asia Pacific ex Japan REITS 

(Net Dividends) Index and 50% to 

MSCI AC Asia Pacific ex Japan 

Utilities (Net Dividends) Index. 

The new benchmark will more 

accurately reflect the Fund’s 

investment, universe, performance and 

yield. This will allow the new 

benchmark to be used in order to 

measure the total return of the Fund 
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and not only as a benchmark for the 

purpose of establishing the target 

dividend yield. 

Legg Mason Martin Currie 

Global Emerging Markets 

Fund 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: 

 

[…] 

 

In addition, the Fund will not invest in: 

• Companies which generate 

more than 5% of revenue 

from tobacco production. 

 

• Companies which generate 

more than 5% of revenue 

from the production of 

weapons. 

 

• Companies which generate 

more than 5% of revenue 

from coal based power 

generation or the mining of 

thermal coal. 

 

• Companies involved in the 

production, sale or 

distribution of dedicated and 

key components of 

antipersonnel mines and 

cluster munitions. 

 

• Companies assessed as ‘fail’ 

under the UN Global 

Compact. 

 

The Investment Manager applies its 

ESG process (as set out above) to 

100% of the portfolio of the Fund. 

 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: The Fund 

promotes environmental characteristics 

and is classified as an Article 8 

pursuant to the Sustainable Finance 

Disclosure Regulation ((EU) 2019/2088). 

 

[…] 

 

In addition, the Fund will not invest in: 

• Companies which generate more 

than 5% of revenue from tobacco 

production, distribution or 

wholesale trading. 

• Companies which generate more 

than 5% of revenue from the 

production or distribution of  

weapons. 

• Companies which generate more 

than 5% of revenue from coal 

based power generation or the 

mining or distribution of thermal 

coal. 

• Companies involved in the 

production, sale or distribution of 

dedicated and key components of 

controversial weapons  (i.e., 

antipersonnel mines, biological & 

chemical weaponry and cluster 

munitions). 

• Companies assessed as ‘fail’ 

under the UN Global Compact. 

 

The Investment Manager applies its ESG 

process (as set out above) to 100% of the 

portfolio of the Fund. 

This language has been added for the 

purpose of highlighting that the Fund 

promotes environmental 

characteristics in accordance with 

Article 8 of the Sustainable Finance 

Disclosure Regulation ((EU) 

2019/2088) (“SFDR”). 

 

The Fund is registered for public sale 

and listed on exchange in Germany 

and Belgium.  Changes to the 

description of the investment policy are 

intended to clarify that the portfolio 

managers’ current approach to stock 

selection, analysis and process are 

compliant with the MiFID EMT 3.1 

criteria, and Belgian Febelfin (Belgian 

Financial Sector Federation) criteria 

concerning sustainability, related to the 

SFDR requirements for investment 

funds. 

Specifically, these amendments 

integrate Belgian Febelfin & German 

minimum exclusion criteria language 
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supplement Provision 

Change / New Investment Policy 
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Rationale 

The Fund will maintain a portfolio 

ESG rating higher than that of the 

Fund’s investment universe. 

 

Where the Investment Manager 

identifies areas that do not meet 

expectations of best practice on 

material environmental or social 

issues, the manager will engage with 

companies to encourage 

improvement. 

The Fund will maintain a portfolio ESG 

rating higher than that of the Fund’s 

investment universe. 

Where the Investment Manager identifies 

areas that do not meet expectations of best 

practice on material environmental or social 

issues, the manager will engage with 

companies to encourage improvement. On 

a best effort basis, the Investment 

Manager proceeds with a formal review 

of alleged violations of UN Global 

Compact Principles, international norms 

on human rights, labour rights, 

environment standards and anti-

corruption statutes. The severity of the 

violation, response, frequency and 

nature of the involvement are 

considered when deciding appropriate 

action. 

Legg Mason Martin Currie 

Global Long-Term 

Unconstrained Fund 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: 

 

[…] 

 

In addition, the Fund will not invest in: 

• Companies which generate 

more than 5% of revenue 

from tobacco production. 

 

• Companies which generate 

more than 5% of revenue 

from the production of 

weapons, including nuclear 

weapons. 

 

• Companies which generate 

more than 5% of revenue 

from direct involvement in 

extraction of fossil fuels. 

ENVIRONMENTAL, SOCIAL AND 

GOVERNANCE FACTORS: The Fund 

promotes environmental characteristics 

and is classified as an Article 8 

pursuant to the Sustainable Finance 

Disclosure Regulation ((EU) 2019/2088). 

 

[…] 

 

In addition, the Fund will not invest in: 

• Companies which generate more 

than 5% of revenue from tobacco 

production, distribution or 

wholesale trading. 

• Companies which generate 

revenue from the production or 

distribution of controversial 

weapons (i.e., antipersonnel 

mines, nuclear weaponry, 

biological & chemical weaponry 

This language has been added for the 

purpose of highlighting that the Fund 

promotes environmental 

characteristics in accordance with 

Article 8 of the Sustainable Finance 

Disclosure Regulation ((EU) 

2019/2088) (“SFDR”). 

 

The Fund is registered for public sale 

and listed on exchange in Germany 

and Belgium.  Changes to the 

description of the investment policy are 

intended to clarify that the portfolio 

managers’ current approach to stock 

selection, analysis and process are 

compliant with the MiFID EMT 3.1 

criteria, and Belgian Febelfin (Belgian 

Financial Sector Federation) criteria 

concerning sustainability, related to the 

SFDR requirements for investment 
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• Companies generating 

revenue from mining of 

metals and minerals as 

defined by GICS sub-

industries Diversified Metals 

and Mining, Copper, Gold 

and Precious Metals and 

Minerals. 

 

• Companies involved in the 

production, sale or 

distribution of dedicated and 

key components of 

antipersonnel mines and 

cluster munitions. 

 

• Companies assessed as ‘fail’ 

under the UN Global 

Compact. 

 

The Investment Manager applies its 

ESG process (as set out above) to 

100% of the portfolio of the Fund. 

 

The Fund will maintain a portfolio 

ESG rating higher than that of the 

Fund’s investment universe. 

 

Where Investment Manager identifies 

areas that do not meet expectations 

of best practice on material 

environmental or social issues, the 

manager will engage with companies 

to encourage improvement. 

and cluster munitions). 

• Companies which generate more 

than 5% of revenue from the 

production or distribution of 

conventional weapons. 

• Companies which generate more 

than 5% of revenue from 

production of fossil fuels. 

• Companies generating more 

than 5% revenue from coal 

based power generation or the 

mining or distribution of thermal 

coal 

• Companies generating revenue 

from mining of metals and minerals 

as defined by GICS sub-industries 

Diversified Metals and Mining, 

Copper, Gold and Precious Metals 

and Minerals. 

• Companies that generate 15% or 

more of their revenues from 

nuclear power generation. 

• Companies assessed as ‘fail’ 

under the UN Global Compact. 

 

The Investment Manager applies its 

ESG process (as set out above) to 

100% of the portfolio of the Fund. 

The Fund will maintain a portfolio ESG 

rating higher than that of the Fund’s 

investment universe. 

Where Investment Manager identifies 

areas that do not meet expectations of 

best practice on material environmental 

or social issues, the manager will 

engage with companies to encourage 

improvement. On a best effort basis, 

the Investment Manager proceeds 

with a formal review of alleged 

funds. 

Specifically, these amendments 

integrate Belgian Febelfin & German 

minimum exclusion criteria language 
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violations of UN Global Compact 

Principles , international norms on 

human rights, labour rights, 

environment standards and anti-

corruption statutes. The severity of 

the violation, response, frequency 

and nature of the involvement are 

considered when deciding 

appropriate action. 

Legg Mason Royce US Small 

Cap Opportunity Fund 

The Fund invests at least 70% of its 

Net Asset Value in a diversified 

portfolio of equity securities issued by 

small-cap US Companies (i.e., US 

Companies with market 

capitalisations of less than US$3 

billion) that are listed or traded on 

Regulated Markets in the United 

States. 

The Fund invests at least 70% of its Net 

Asset Value in a diversified portfolio of 

equity securities issued by small-cap and 

micro-cap US Companies (i.e., US 

Companies with stock market 

capitalisations not greater than that of the 

largest company (based on market 

capitalisation) in the Russell 2000 Index 

at the time of its most recent 

reconstitution) that are listed or traded on 

Regulated Markets in the United States. 

The maximum market capitalisation set 

out in the Fund Supplement is being 

updated to more closely align the 

maximum market capitalisation with 

industry standard definitions of US 

small-cap companies. 

Legg Mason Royce US 

Smaller Companies Fund 

The Fund invests at least two-thirds 

of its Net Asset Value in equity 

securities issued by US Companies 

with stock market capitalisations of 

less than US$5 billion, measured at 

the time of investment, that are listed 

or traded on Regulated Markets as 

set out in Schedule III of the Base 

Prospectus.  Up to one-third of the 

Fund’s Net Asset Value may be 

invested in (i) equity securities 

(including common stock, preferred 

shares and convertible securities) of 

companies with stock market 

capitalisations exceeding US$5 

billion, measured at the time of 

investment, that are listed or traded 

on Regulated Markets, 

 

The Fund invests at least two-thirds of its Net 
Asset Value in equity securities issued by US 
Companies that are listed or traded on 
Regulated Markets as set out in Schedule III 
of the Base Prospectus with stock market 
capitalisations, measured at the time of 
investment, not greater than that of the 
largest company (based on market 
capitalisation) in the Russell 2000 Index at 
the time of its most recent reconstitution.  
Up to one-third of the Fund’s Net Asset Value 
may be invested in (i) equity securities 
(including common stock, preferred shares 
and convertible securities) of companies that 
are listed or traded on Regulated Markets 
with stock market capitalisations exceeding, 
measured at the time of investment, that of 
the largest company (based on market 

The maximum market capitalisation set 

out in the Fund Supplement is being 

updated to more closely align the 

maximum market capitalisation with 

industry standard definitions of US 

small-cap companies. 
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[…] 

 

The Investment Manager primarily 

invests the Fund’s assets in a 

portfolio of mid- and small-cap 

companies with market 

capitalisations of less than US$5 

billion.   

capitalisation) in the Russell 2000 Index at 
the time of its most recent reconstitution,  
 

[…] 

The Investment Manager primarily invests 

the Fund’s assets in a portfolio of 

companies with market capitalisations, 

measured at the time of investment, not 

greater than that of the largest company 

in the Russell 2000 Index at the time of 

its most recent reconstitution. 

Legg Mason Western Asset 

Asian Opportunities Fund 

If more than one NRSRO rates a 

security and the ratings are not 

equivalent, the second highest rating 

will be considered the security’s 

rating.  If a security is downgraded 

after its purchase by a Fund to below 

the minimum required rating, the 

security will be sold by the Fund 

within 6 months of the downgrade.  

See Schedule IV of the Base 

Prospectus for more information on 

the ratings of the various NRSROs. 

If more than one NRSRO rates a security 

and the ratings are not equivalent, the 

second highest rating will be considered 

the security’s rating.  If a security is 

downgraded after its purchase by a Fund to 

below the minimum required rating, 

subject to the current BaFin VAG 

requirements, if less than 3% of the 

fund’s Net Asset Value is invested in 

assets lower than B- / B3, the 

downgraded assets can be held for up 

to six months.  See Schedule IV of the 

Base Prospectus for more information on 

the ratings of the various NRSROs. 

The Fund is registered for public sale 

and listed on exchange in Germany.  

These changes to the description of 

the investment policy are intended to 

clarify that the portfolio managers’ 

current approach to stock selection, 

analysis and process are compliant 

with the current BaFin VAG 

requirements, a German regulatory 

framework concerning insurance.  

Specifically, these amendments 

change selling of downgrades from 6 

months to first 12 months in line with 

BaFin VAG rules. 

Legg Mason Western Asset 

Emerging Markets Corporate 

Bond Fund 

If more than one NRSRO rates a 

security and the ratings are not 

equivalent, the second highest rating 

will be considered the security’s 

rating.  If a security is downgraded 

after its purchase by the Fund to 

below the minimum required rating, 

the security will be sold within 6 

months of the downgrade.  The Fund 

does not intend to invest more than 

10% of its Net Asset Value in debt 

securities issued or guaranteed by 

any single sovereign issuer (including 

its government, public or local 

If more than one NRSRO rates a security 

and the ratings are not equivalent, the 

second highest rating will be considered 

the security’s rating.  If a security is 

downgraded after its purchase by the Fund 

to below the minimum required rating, 

subject to the current BaFin VAG 

requirements, if less than 3% of the 

fund’s Net Asset Value is invested in 

assets lower than B- / B3, the 

downgraded assets can be held for up 

to six months.  The Fund does not intend 

to invest more than 10% of its Net Asset 

Value in debt securities issued or 

The Fund is registered for public sale 

and listed on exchange in Germany.  

These changes to the description of 

the investment policy are intended to 

clarify that the portfolio managers’ 

current approach to stock selection, 

analysis and process are compliant 

with the current BaFin VAG 

requirements, a German regulatory 

framework concerning insurance. 

Specifically, these amendments 

change selling of downgrades from 6 

months to first 12 months in line with 

BaFin VAG rules. 
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authority) which is rated below 

Investment Grade or unrated.  See 

Schedule IV of the Base Prospectus 

for more information on the ratings of 

the various NRSROs. 

guaranteed by any single sovereign issuer 

(including its government, public or local 

authority) which is rated below Investment 

Grade or unrated.  See Schedule IV of the 

Base Prospectus for more information on 

the ratings of the various NRSROs. 

 

Legg Mason Western Asset 

Emerging Markets Total 

Return Bond Fund 

If more than one NRSRO rates a 

security and the ratings are not 

equivalent, the second highest rating 

will be considered the security’s 

rating.  In the event that a security is 

downgraded after its purchase by the 

Fund to below the minimum required 

rating, the security will be sold within 

6 months of the downgrade.  See 

Schedule IV of the Base Prospectus 

for more information on the ratings of 

the various NRSROs. 

If more than one NRSRO rates a security 

and the ratings are not equivalent, the 

second highest rating will be considered 

the security’s rating.  In the event that a 

security is downgraded after its purchase 

by the Fund to below the minimum required 

rating, subject to the current BaFin VAG 

requirements, if less than 3% of the 

fund’s Net Asset Value is invested in 

assets lower than B- / B3, the 

downgraded assets can be held for up 

to six months.  See Schedule IV of the 

Base Prospectus for more information on 

the ratings of the various NRSROs. 

The Fund is registered for public sale 

and listed on exchange in Germany.  

These changes to the description of 

the investment policy are intended to 

clarify that the portfolio managers’ 

current approach to stock selection, 

analysis and process are compliant 

with the current BaFin VAG 

requirements, a German regulatory 

framework concerning insurance.  

Specifically, these amendments 

change selling of downgrades from 6 

months to first 12 months in line with 

BaFin VAG rules. 

Legg Mason Western Asset 

Euro Core Plus Bond Fund 

If more than one NRSRO rates a 

security and the ratings are not 

equivalent, the second highest rating 

will be considered the security’s 

rating.  If a security is downgraded 

after its purchase by the Fund to 

below the minimum required rating, 

the security will be sold within 6 

months of the downgrade.  See 

Schedule IV of the Base Prospectus 

for more information on the ratings of 

the various NRSROs. 

If more than one NRSRO rates a security 

and the ratings are not equivalent, the 

second highest rating will be considered 

the security’s rating.  If a security is 

downgraded after its purchase by the Fund 

to below the minimum required rating, 

subject to the current BaFin VAG 

requirements, if less than 3% of the 

fund’s Net Asset Value is invested in 

assets lower than B- / B3, the 

downgraded assets can be held for up 

to six months.  See Schedule IV of the 

Base Prospectus for more information on 

the ratings of the various NRSROs. 

The Fund is registered for public sale 

and listed on exchange in Germany.  

These changes to the description of 

the investment policy are intended to 

clarify that the portfolio managers’ 

current approach to stock selection, 

analysis and process are compliant 

with the current BaFin VAG 

requirements, a German regulatory 

framework concerning insurance.  

Specifically, these amendments 

change selling of downgrades from 6 

months to first 12 months in line with 

BaFin VAG rules. 
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Legg Mason Western Asset 

Global Core Plus Bond Fund 

If more than one NRSRO rates a 

security and the ratings are not 

equivalent, the second highest rating 

will be considered the security’s 

rating. If a security is downgraded 

after its purchase by the Fund to 

below the minimum required rating, 

the security will be sold within 6 

months of the downgrade. See 

Schedule IV of the Base Prospectus 

for more information on the ratings of 

the various NRSROs.   

If more than one NRSRO rates a security 

and the ratings are not equivalent, the 

second highest rating will be considered 

the security’s rating. If a security is 

downgraded after its purchase by the Fund 

to below the minimum required rating, 

subject to the current BaFin VAG 

requirements, if less than 3% of the 

fund’s Net Asset Value is invested in 

assets lower than B- / B3, the 

downgraded assets can be held for up 

to six months. See Schedule IV of the 

Base Prospectus for more information on 

the ratings of the various NRSROs.   

The Fund is registered for public sale 

and listed on exchange in Germany.  

These changes to the description of 

the investment policy are intended to 

clarify that the portfolio managers’ 

current approach to stock selection, 

analysis and process are compliant 

with the current BaFin VAG 

requirements, a German regulatory 

framework concerning insurance.  

 

Specifically, these amendments 

change selling of downgrades from 6 

months to first 12 months in line with 

BaFin VAG rules. 

Legg Mason Western Asset 

Global Credit Fund 

Western Asset expects the average 

duration of the Fund’s investment to 

range between 3 and 8 years 

depending on their forecast for 

interest rates and yields. 

Western Asset expects the average 

duration of the Fund’s investment to range 

between 5 and 15 years depending on their 

forecast for interest rates and yields.   

The Investment Manager’s 

assessment of the relative yields of 

securities of different maturities and 

durations and their expectations of 

future changes in interest rates has 

lead the investment manager to adjust 

the average duration of the Fund’s 

portfolio investments.  The Fund 

Supplement is being updated to reflect 

the average duration of the Fund’s 

portfolio investments. 

FEES & EXPENSES 

Annual Management Fee  

Class A Shares: 1.05% 

Class B Shares: 1.30% 

Class C Shares: 1.55% 

Class E Shares: 1.65% 

Class T Shares: 1.05% 

Class X Shares: 0.525% 

FEES & EXPENSES 

Annual Management Fee  

Class A Shares: 0.85% 

Class B Shares: 1.10% 

Class C Shares: 1.35% 

Class E Shares: 1.45% 

Class T Shares: 0.85% 

Class X Shares: 0.35% 

The annual Management Fee will 

be lowered for certain Share 

Classes, as indicated. These 

changes will take effect on the date 

that a revised Prospectus takes 

effect. Other than the lowering of 

the Annual Management Fees, 

there will be no changes to the 

Share Classes’ characteristics 

resulting from this Prospectus 

revision. 
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Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

Legg Mason Western Asset 

Macro Opportunities Bond 

Fund 

If more than one NRSRO rates a 

security and the ratings are not 

equivalent, the second highest rating 

will apply. If a security is downgraded 

after its purchase by the Fund to 

below the minimum required rating, 

the security will be sold within 6 

months of the downgrade. 

If more than one NRSRO rates a security 

and the ratings are not equivalent, the 

second highest rating will apply. If a 

security is downgraded after its purchase 

by the Fund to below the minimum required 

rating, subject to the current BaFin VAG 

requirements, if less than 3% of the 

fund’s Net Asset Value is invested in 

assets lower than B- / B3, the 

downgraded assets can be held for up 

to six months. 

The Fund is registered for public sale 

and listed on exchange in Germany.  

These changes to the description of 

the investment policy are intended to 

clarify that the portfolio managers’ 

current approach to stock selection, 

analysis and process are compliant 

with the current BaFin VAG 

requirements, a German regulatory 

framework concerning insurance. 

Specifically, these amendments 

change selling of downgrades from 6 

months to first 12 months in line with 

BaFin VAG rules. 

Legg Mason Western Asset 

Short Duration Blue Chip 

Bond Fund 

The current description of the 

investment policy has not been 

amended, other than to insert the 

additional ESG language shown in 

the next column. 

The Fund’s portfolio will maintain an 

average MSCI ESG rating of BBB or 

better and must invest a minimum of 

90% of its Net Asset Value in securities 

with MSCI ESG rating of BBB or better 

at time of purchase. 

 

[…] 

 

ENVIRONMENTAL, SOCIAL AND 
GOVERNANCE FACTORS:  The Fund 
promotes environmental 
characteristics and is classified as an 
Article 8 pursuant to the Sustainable 
Finance Disclosure Regulation ((EU) 
2019/2088). 
 
The securities comprising the investment 
universe of the Fund are evaluated using 
a proprietary system and MSCI’s ESG 
framework in order to determine the ESG 
rating of the overall investment universe 
and each individual issuer and its 
securities and thereafter the Investment 
Manager selects investments for the Fund 

This language has been added for the 

purpose of highlighting that the Fund 

promotes environmental 

characteristics in accordance with 

Article 8 of the Sustainable Finance 

Disclosure Regulation ((EU) 

2019/2088) (“SFDR”). 
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Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

having regard to the investment policy of 
the Fund and the ESG ratings of the 
securities. 
 
The Fund seeks to invest in securities of 
issuers that, in the aggregate, achieve a 
weighted average portfolio carbon 
intensity which is at least 20% lower than 
the ICE BofA Global Corporate 1 – 5 year 
AAA-A Index (the “Benchmark”). Western 
Asset defines carbon footprint as the 
weighted average of carbon emissions 
intensity of securities held within the 
portfolio. Carbon emissions intensity 
refers to the Greenhouse Gas (“GHG”) 
Protocol Scope 1 and Scope 2 carbon 
emitted by an issuer scaled by issuer size. 
 
As set out in the investment policy, the 
Fund’s portfolio will maintain an average 
MSCI ESG rating of BBB or better and 
must invest a minimum of 90% of its Net 
Asset Value in securities with MSCI ESG 
rating of BBB or better at time of 
purchase,  
 
As a result of the integrated approach to 
ESG, the Investment Manager applies ESG 
ratings to at least 90% of the Fund’s 
portfolio The Fund will maintain a portfolio 
ESG rating higher than that of the Fund’s 
investment universe. 
 
Additionally, the Fund will seek to invest 
at least 20% of its Net Asset Value in 
securities of issuers whose activities 
contribute to at least 1 of 8 selected United 
Nations Sustainable Development Goals 
(UNSDGs).  The Investment Manager 
defines alignment through three lenses: 
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Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

1) Thematic (green, social, and 
sustainability) bonds, where use of 
proceeds directly finance projects that 
advance the UNSDGs; 
2) Companies that contribute to a 
positive transformation in their industry 
through their best-in-class sustainable 
business practices; and 
3) Companies that operate in 
industries that provide products and 
services that advance the UNSDGs (i.e. 
companies which operate in industries 
which naturally align with the UNSDGs 
such as biotech, pharmaceuticals, 
medical equipment and devices, 
renewable energy, carbon capture & 
emissions reduction, water purification 
and recycling) and that are not subject to 
the exclusions listed below. 
 
The Fund will exclude investments in 
securities of the following issuers: 
 

• Issuers that do not follow 
good governance practices, as 
determined by the Investment 
Manager having regard to the 
governance factors contained 
in the Prospectus section 
entitled “Sustainability Risk”. 

• Issuers deriving over 5% of 
revenue from tobacco 
production and/or 
distribution: 

• Issuers deriving over 10% of 
revenue from: 

• civilian firearms 
(manufacturing/ 
supply) 

• any involvement in 



 

31  

Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

conventional weapons 
• thermal coal mining 

(production/distributio
n) 

• Issuers that manufacture 
controversial weapons (i.e. 
anti-personnel landmines, 
biochemical weapons, 
blinding laser weapons, 
depleted uranium, incendiary 
weapons, and non-detectable 
fragments), own a 
controversial weapons 
company, or are owned by a 
controversial weapons 
company. 

• Issuers assessed as “fail” 
under the UN Global Compact. 

• State and/or sovereign issuers 
that score inadequately 
according to the Freedom 
House Index 

(https://freedomhouse.org/r
eport/freedom-
world/freedom-world-2018) 

 
The Investment Manager will engage with 
issuers on environmental, social and 
governance practices through 
conversations with management. The 
Investment Manager’s engagement 
process is aligned with the United Nations 
Global Compact principles, widely 
accepted corporate sustainability 
guidelines that meet fundamental 
responsibilities in the areas of anti-
corruption, human rights, labour and the 
environment. The Ten Principles of the 
United Nations Global Compact are 
derived from the Universal Declaration of 
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Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

Human Rights, the International Labor 
Organization’s Declaration on 
Fundamental Principles and Rights at 
Work, the Rio Declaration on Environment 
and Development, and the United Nations 
Convention Against Corruption. 
 

Legg Mason Western Asset 

Structured Opportunities 

Fund 

The types of MBS in which the Fund 

may invest include interest-only, 

inverse-interest only, or principal only 

residential MBS, commercial MBS, 

collateralised mortgage obligations 

(“CMOs”), securities issued by Real 

Estate Mortgage Investment Conduits 

(“REMICs”), Re-securitised Real 

Estate Mortgage Investment Conduits 

(“Re-REMICs”), pass-through 

certificates, mortgage forwards or “to 

be announced” transactions, 

collateralised loan obligations backed 

by commercial loans, credit-linked 

notes and mortgage servicing rights 

securities. 

The Fund may invest in a Re-REMIC 

in order to obtain exposure to 

mortgages with a specific risk profile 

that could not otherwise be obtained 

through the purchase of existing 

REMICs. 

Pass-through certificates are fixed 

income securities whereby 

certificates are issued representing 

interests in a pool of mortgages or 

mortgage-backed securities. 

The types of MBS in which the Fund may 

invest include interest-only, inverse-interest 

only, or principal only residential MBS, 

commercial MBS, collateralised mortgage 

obligations (“CMOs”), securities issued by 

Real Estate Mortgage Investment Conduits 

(“REMICs”), pass-through certificates, 

mortgage forwards or “to be announced” 

transactions, collateralised loan obligations 

backed by commercial loans, credit-linked 

notes and mortgage servicing rights 

securities.    Pass-through certificates are 

fixed income securities whereby certificates 

are issued representing interests in a pool 

of mortgages or mortgage-backed 

securities. 

The Fund Supplement has been 

updated to remove the ability of the 

Fund to invest in securitisations which 

include securitisation positions in their 

pool of underlying exposures. 

Legg Mason Western Asset 

US Corporate Bond Fund 

If a security is downgraded after its 

purchase by the Fund, the Fund may 

continue to hold such security if 

Western Asset determines that it is in 

the best interests of the Fund and 

If a security is downgraded after its 

purchase by the Fund, the Fund may 

continue to hold such security if Western 

Asset determines that it is in the best 

interests of the Fund and continues to be 

The Fund is registered for public sale 

and listed on exchange in Germany.  

These changes to the description of 

the investment policy are intended to 

clarify that the portfolio managers’ 
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Fund Current Investment Policy / 

supplement Provision 

Change / New Investment Policy 

Provision 

Rationale 

continues to be consistent with the 

Fund’s investment objective. If a 

security is downgraded after its 

purchase by the Fund to below the 

minimum required rating (at least B- 

by S&P or its equivalent by another 

NRSRO), the security will be sold 

within 6 months of the downgrade.  

consistent with the Fund’s investment 

objective. If a security is downgraded after 

its purchase by the Fund to below the 

minimum required rating (at least B- by 

S&P or its equivalent by another NRSRO), 

subject to the current BaFin VAG 

requirements, if less than 3% of the 

fund’s Net Asset Value is invested in 

assets lower than B- / B3, the 

downgraded assets can be held for up 

to six months.  

current approach to stock selection, 

analysis and process are compliant 

with the current BaFin VAG 

requirements, a German regulatory 

framework concerning insurance. 

 

Specifically, these amendments 

change selling of downgrades from 6 

months to first 12 months in line with 

BaFin VAG rules. 

Legg Mason Western Asset 

US Mortgage-Backed 

Securities Fund 

If more than one NRSRO rates a 

security and the ratings are not 

equivalent, the second highest rating 

will be considered the security’s 

rating. If a security is downgraded 

after its purchase by the Fund to 

below the minimum required rating, 

the security will be sold within 6 

months of the downgrade. See 

Schedule III for more information on 

the ratings of the various NRSROs. 

If more than one NRSRO rates a security 

and the ratings are not equivalent, the 

second highest rating will be considered 

the security’s rating. If a security is 

downgraded after its purchase by the Fund 

to below the minimum required rating, 

subject to the current BaFin VAG 

requirements, if less than 3% of the 

fund’s Net Asset Value is invested in 

assets lower than B- / B3, the 

downgraded assets can be held for up 

to six months. See Schedule III for more 

information on the ratings of the various 

NRSROs. 

The Fund is registered for public sale 

and listed on exchange in Germany.  

These changes to the description of 

the investment policy are intended to 

clarify that the portfolio managers’ 

current approach to stock selection, 

analysis and process are compliant 

with the current BaFin VAG 

requirements, a German regulatory 

framework concerning insurance.  

Specifically, these amendments 

change selling of downgrades from 6 

months to first 12 months in line with 

BaFin VAG rules. 
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PART 2 

Amendments will be made to certain Fund Supplements in order to reflect changes to the names of their 
respective benchmark indices as set out below: 
 

Fund Previous benchmark index 
name  

New benchmark index name 
 

Western Asset UCITS SMASh 

Series Core Plus Completion 

Fund 

 

Bloomberg Barclays US 
Aggregate Index 

Bloomberg US Aggregate Index 

Legg Mason Western Asset 

Global Core Plus Bond Fund 

Bloomberg Barclays Global 
Aggregate Index (Hedged) USD 
(the “Benchmark”). 

Bloomberg Global Aggregate 
Index (Hedged) USD  

Legg Mason Western Asset US 

Core Plus Bond Fund 

Bloomberg Barclays US 
Aggregate Index 

Bloomberg US Aggregate Index 

Legg Mason Western Asset US 

Core Bond Fund 

 

Bloomberg Barclays US 
Aggregate Index 

Bloomberg US Aggregate Index 

Legg Mason Western Asset US 

Corporate Bond Fund 

Bloomberg Barclays US Credit 
Index 

Bloomberg US Credit Index 

Legg Mason Western Asset US 

Mortgage-Backed Securities 

Fund 

Bloomberg Barclays US 
Mortgage-backed Securities Index 

Bloomberg US Mortgage-backed 
Securities Index 

Legg Mason Western Asset 

Global Credit Fund 

Bloomberg Barclays Global 
Aggregate Credit Index (Hedged) 
USD 

Bloomberg Global Aggregate 
Credit Index (Hedged) USD 

Legg Mason Western Asset 

Global Inflation Management 

Fund 

Bloomberg Barclays Global 
Inflation-Linked 1-10 Years Index 
(USD Hedged) 

Bloomberg Global Inflation-Linked 
1-10 Years Index (USD Hedged) 

Legg Mason Western Asset US 

High Yield Fund 

Bloomberg Barclays US Corporate 
High Yield, 2% Issuer Cap Index 

Bloomberg US Corporate High 
Yield, 2% Issuer Cap Index 

Legg Mason Western Asset 

Short Duration High Income 

Bond Fund 

Bloomberg Barclays  US High 
Yield 1-5 Years Cash Pay Index 
2% constrained 

Bloomberg US High Yield 1-5 
Years Cash Pay Index 2% 
constrained 

Legg Mason Western Asset US 

Core Plus Bond Fund 

Bloomberg Barclays US 
Aggregate Index 

Bloomberg US Aggregate Index 

Legg Mason Brandywine 

Global Sovereign Credit Fund 

Bloomberg Barclays 60/40 
Sovereign Credit Index ex CNY 

Bloomberg 60/40 Sovereign Credit 
Index ex CNY 

Legg Mason Western Asset 

Infrastructure Debt Fund 

Bloomberg Barclays European 
Infrastructure Bond Index 
(Hedged) GBP 

Bloomberg European 
Infrastructure Bond Index 
(Hedged) GBP 

Legg Mason Brandywine 

Global High Yield Fund 

Bloomberg Barclays Global High 
Yield Index 

Bloomberg Global High Yield 
Index 

Legg Mason Western Asset 

Short-Dated High Yield Fund 

Bloomberg Barclays US High 
Yield 1-5 Years Cash Pay - 2% 
Issuer Capped Index 

Bloomberg US High Yield 1-5 
Years Cash Pay - 2% Issuer 
Capped Index 

 
 
  



 

35  

Appendix C 
 

Agents and Local Representatives 

 

AUSTRIAN 

INVESTORS: 

PAYING AGENT 

UniCredit Bank Austria 

AG Schottengasse 6-8 

1010 Vienna, Austria 

BELGIAN INVESTORS: 

FINANCIAL SERVICES AGENT 

ABN AMRO Bank N.V. 

Roderveldlaan 5 bus 4 

2600 

Berchem 

Belgium 

CYPRIOT INVESTORS: 

PAYING AND REPRESENTATIVE AGENT 

 

Alpha Bank Cyprus Ltd 

Chilonos & Gladstonos Corner 

Stylioanou Lena Square 

1101 Nicosia 

Cyprus 

 

Astrobank Limited 

1 Spyrou Kyprianou  

1065 Nicosia 

Cyprus 

 

Bank of Cyprus Public Limited Company 

51 Stassinos Street 

Ayia Paraskevi 

2002 Strovolos 

Nicosia 

Cyprus 

DANISH INVESTORS: 

REPRESENTATIVE 

AGENT 

Nordea Bank Danmark 

A/S Strandgade 3 

DK-0900 Copenhagen C 

Denmark 

FRENCH INVESTORS: 

CENTRALISING CORRESPONDENT 

AND PAYING AGENT 

CACEIS Bank 

1/3, Place  

Valhubert 75013  

Paris, France 

GERMAN INVESTORS: 

INFORMATION AGENT 

Franklin Templeton International 

Services S.à r.l. Niederlassung 

Deutschland 

Mainzer Landstraße 16,  

60325 Frankfurt a. M. 

Germany 

GREEK INVESTORS: 

 

PAYING AND REPRESENTATIVE AGENT 

Alpha Bank 

HONG KONG INVESTORS: 

 

REPRESENTATIVE AGENT 

Legg Mason Asset Management Hong Kong 
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40, Stadiou Str.  

10252 Athens 

Greece  

 

PIRAEUS BANK S.A.  

4 Amerikis Street  

10564  

Athens, Greece 

Limited 

Suites 1202-1203 

12/F., York House 

15 Queen’s Road 

Central, Hong Kong 

ITALIAN INVESTORS: 

CORRESPONDENT 

BANK 

Allfunds Bank, 

S.A.U., Succursale 

di Milano 

Via Bocchetto, 6 20123 

Milano Italy 

PAYING AGENT AND 

INVESTOR RELATIONS 

MANAGER 

Allfunds Bank, 

S.A.U., Succursale 

di Milano 

Via Bocchetto, 6 20123 

Milano Italy 

PAYING AGENTS 

Societe Generale Securities Services 
(SGSS) S.p.A. 

Maciachini Center – MAC 2 

Via Benigno Crespi 19/A 20159 Milan, Italy 

LUXEMBOURG 

INVESTORS: 

PAYING AGENT 

J.P. Morgan Bank Luxembourg 

S.A. European Bank & Business 

Centre 6, Route de Treves 

L-2338 Senningerberg 

Grand Duchy of Luxembourg  

MALTESE INVESTORS: 

 

PAYING AGENT AND LOCAL 

REPRESENTATIVE 

Jesmond Mizzi Financial Advisors Limited 

67/3, South Street 

Valetta VLT1105, Malta 

 

SINGAPORE INVESTORS: 

REPRESENTATIVE 

AGENT 

Legg Mason Asset Management Singapore 
Pte. Limited 

7 Temasek Boulevard 

#38-03 Suntec Tower One 

Singapore 038987 
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SPANISH INVESTORS: 

REPRESENTATIVE 

AGENT 

Allfunds Bank, S.A. 

Calle Estafeta, 6 (La Moraleja) 

Edificio 3 – Complejo Plaza de la 

Fuente 28109 Alcobendas 

         Madrid, Spain 

SWEDISH 

INVESTORS: 

PAYING 

AGENT 

Skandinaviska Enskilda Banken AB 

(publ) Sergels Torg 2 

          SE-106 40 Stockholm 

Sweden 

SWISS INVESTORS: 

SWISS REPRESENTATIVE 

First Independent Fund Services 

AG Klausstrasse 33 

CH – 8008 Zurich, Switzerland 

PAYING AGENT 

NPB Neue Privat Bank AG 

          Limmatquai 1/am 

Bellevue CH-8024 

Zurich, Switzerland 

TAIWAN INVESTORS: 

MASTER AGENT 

Franklin Templeton Securities 
Investment Consulting (SinoAm) Inc. 

8F, No. 87, 

          Sec.4, Zhong Xiao E. Rd., 

Taipei, Taiwan 

 

UNITED KINGDOM 

INVESTORS: 

FACILITIES AGENT 

Legg Mason Investments (Europe) 

Limited 201 Bishopsgate 

London EC2M 3AB 

          United Kingdom 
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Appendix D 

Amendments will be made to the distribution calendar which applies in respect of the distributing share classes 
of the Funds. 
 
The below table reflects the proposed updated (i) ex-dividend dates and (ii) pay and reinvestment dates 
scheduled for post 28 February 2022 in relation to monthly, quarterly, semi-annual and annual distributions.   

 

Frequency Current Ex-

Dividend Dates 
Proposed Ex-Dividend 

Dates 
Current Pay and 

Reinvestment Dates 
Proposed Pay and 

Reinvestment Dates 

Monthly January 18, 2022 

February 14, 2022 

March 21, 2022 

April 18, 2022 

May 16, 2022 

June 20, 2022 

July 18, 2022 

August 22, 2022 

September 19, 2022 

October 17, 2022 

November 21, 2022 

December 19, 2022  

January 18, 2022 

February 14, 2022 

March 1, 2022 

April 1, 2022 

May 2, 2022 

June 1, 2022 

July 1, 2022 

August 1, 2022 

September 1, 2022 

October 3, 2022 

November 1, 2022 

December 1, 2022 

January 3, 2023  

January 20, 2022 

February 17, 2022 

March 24, 2022 

April 21, 2022 

May 19, 2022 

June 23, 2022 

July 21, 2022 

August 25, 2022 

September 22, 2022 

October 20, 2022 

November 25, 2022 

December 22, 2022  

January 20, 2022 

February 17, 2022 

March 4, 2022 

April 6, 2022 

May 5, 2022 

June 6, 2022 

July 7, 2022 

August 4, 2022 

September 7, 2022 

October 6, 2022 

November 4, 2022 

December 6, 2022 

January 6, 2023  
Quarterly March 21, 2022 

June 20, 2022 

September 19, 2022 

December 19, 2022  

March 1, 2022 

June 6, 2022 

September 1, 2022 

December 1, 2023  

March 24, 2022 

June 23, 2022 

September 22, 2022 

December 22, 2022  

March 4, 2022 

June 6, 2022 

September 7, 2022 

December 6, 2023  

Semi-

Annually 
March 21, 2022 

September 19, 2022  

March 1, 2022 

September 1, 2022  

March 24, 2022 

September 22, 2022  

March 4, 2022 

September 7, 2022 

Annually March 21, 2022  March 1, 2022  March 24, 2022  March 4, 2022  

  
 


