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Press Release Athens, May 11, 2021  

 

 
 

Alpha Private Bank: Challenges and investment 

opportunities in the post-Covid-19 era 

 
 

The reasons for investors' optimism for the next day after the pandemic were analyzed by the 
Private Banking Executives of the Alpha Bank Group, in the "New Starting Point for the Greek and 
Global Economy" digital event, where more than 300 Customers participated. 
 
P. Remoundos: The world economy is recovering dynamically after the coronavirus "storm" 
 
"Following the biggest post-war recession in the world, economies are recovering, yet at a different 
pace. The US and Chinese economies stand out for their dynamics, followed by the Eurozone 
along with Greece, whose potential is expected to strengthen as the handling of the pandemic 
improves. In the field of investments, at this stage of the cycle, the categories of equities and 
commodities are traditionally the ones which stand out over bonds", noted Mr. Panos 
Remoundos, Investment Portfolios Division Manager at Alpha Bank. 
 
Mr. Remoundos pointed out that there are three main reasons to be optimistic about the 
economic prospects: the progress of vaccinations around the world, already bringing tangible 
positive results in countries such as the US, the UK and Israel, the ongoing support programs of 
Central Banks and, of course, the coordinated measures of government fiscal support, 
spearheaded by the U.S. initiatives for a $1.9 trillion support program and an additional plan to 
increase infrastructure spending within the next eight years to $2.25 trillion, as well as the 
European Recovery Fund, totaling Euro 750 bn, as agreed by EU leaders. 
 
Mr. Remoundos also stressed the fact that the current economic set of circumstances powers 
frequent changes of investment positionings, which now limit the appeal of dynamic sectors of 
the economy such as technology and favor the cyclical stock sectors, due to the prospect of 
opening the economy, such as finance, consumption, metals and energy. 
 
V. Spyropoulou: Strong prospects of growth for the Greek economy through the National 
Recovery and Resilience Facility (RRF) - Opportunities in the fields of energy, infrastructure 
and technology 
 
The prospects of the Greek economy and the significant growth opportunities from the utilization of 
funds of the European Recovery Fund were analyzed by Violeta Spyropoulou, Assistant 
Manager of the Equity Investment Division of Alpha Asset Management M.F.M.C. in her 
presentation, noting that the boost from additional private investments and new bank lending will 
create investments totaling over Euro 57 billion. 
 
As Mrs. Spyropoulou highlighted, these investments will be directed predominantly towards the 
green and digital transition, thus creating the conditions for the transformation of the country’s 
economic model and a rise in employment. 

 

 



 

 2 

 

 
Regarding the Greek banks, Mrs. Spyropoulou said that 2020 was a landmark year, as the clean-up of 
their balance sheet was intensified by utilizing the "Hercules" plan, thus resulting in significantly reducing 
their non-performing loans. "We believe that the prospects for Greek banks are positive and constitute an 
attractive investment proposal, as they trade at 40% discount compared to the European banks when using 
the price to tangible book value ratio", added Ms. Spyropoulou. 
 
 
E. Sarantea: taking investment decisions based on the fundamental principles of portfolio 
management adds value to the investor both in terms of returns and experience 
 
 
Finally, the Chief Portfolio Counsellor of Alpha Bank's Investment Portfolio Division, Efstratia 
Sarantea, presented a set of good practices concerning decision making on investments, even in the 
particularly volatile conditions that the pandemic has caused. 
As Ms. Sarantea highlighted, in accordance with the fundamental principles of portfolio management, 
different types of investment should be combined with a view to reducing risk, without sacrificing return units. 
 
Describing the profile of the rational investor, Ms. Sarantea noted that portfolio management 
presupposes that the investor has identified his needs and goals, has defined the risk he is willing to take, 
and does not allow emotions to affect his decisions, while at the same time looking for a return for any 
additional unit of risk he takes. "Searching for the perfect moment, apart from the difficulty to achieve it, 
involves traps, the most important of which is letting days with positive signs go to waste. Historically 
speaking, the returns on shares and bonds exceed those of cash, when the investor is prepared to endure 
the fluctuations", added Ms. Sarantea. 

 

 


