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Emokoémnon

Evioxuon yia TiG UETOXIKEG AYOPEG, Kupiwg Adyw aiglododiag yia TNV TTPOOTITIKA Tng ETAIPIKAG KeEpSogopiag.
ZuveyideTal n TAoN AvAKAUYNGS Twv atmodéoewv oTn AN KPATIKWV OHOAOYwV, KOBWG TTEPIOPICETAI N EKTIUNON YiA
EMIOETIKEG PEIWOEIG EMITOKIWV amd Tn Fed péoa oto é€rog. 2mig HIA, o1 véeg KaToikieg Trapouaiacav Tov AegkéuPplo
utroxwpnon o€ unviaia Bdaon (-4,3%) pikpoTeEPN TNG avapevopevng (-8,7%, NoéuBpiog: 10,8%). H TTwon TToU KaTaypa@nKe
ATav N TTPWTN PETE aTTd TPEIG cuveXOUEVOUG PveS avodou. Oi 0IKOSOUIKEG GBEIEG evioXUBnkav o€ pnviaia Bdon Tov Agkéupplo
(1,9%) mepiocdTepo amd 1O ekTIWMPEVO (0,7%, NoéuPplog: -2,1%). O1 gfdopadiaieg aITACEIG €MOOUATWY aveEPYiAg
Siapopewbnkav ae xaunAd (187.000) atré Tov ZemréuBpio (ektipnon: 205.000, rponyoupevn gRdopdada: 203.000, p€oog 6pog
TeEoodpwv BSopadwyv: 203.250), kaTadeikvUovTag avOekTIKr) ayopd epyaciag. O Mpodedpog Tng Fed Atlanta (R. Bostic) ektipnoe
OTI N TTPWTN Meiwon emToKiwy Ba TTpaypaToTroinBei aTo Y’ TPiuNvo Tou £€Toug. Tovioe €Tmiong 6T 0 TTANBWPICUOG PaiveTal va
aKkoAouBgi TTopeia TTPOG TOV OTOXO ToU 2%. ZUP@wva PE Ta TTPAKTIKG TNG EupwTraikng KevtpikAg Tpdtmedag atmd T OUCKEWN TOU
AekepBpiou, o1 EMTTWOEIS ATTO TN VOMICUATIKY TTOAITIKA avapévovTal va Kopu@wbloUv OTIG apXEG TOU TPEXOVTOG ETOUG.
MapdAAnAa, TovioTnke OTI OI TTPOODOKIEG TNG AYOPAG OXETIKA ME TIG UEIWOEIG ETTOKIWY €VOEXOUEVWGS VA XAAAPWOOUV TIG
XPNUOTOTTIOTWTIKEG OUVONKEG, BETOVTOG O€ Kivouvo Tn d1adikagia atToKAIJAKWONG Tou TTANBwpPIcHOU.

ZnpavTikd Oikovopikd MeyovoTa.

>mv Eupwdlwvn avapéveral opiAia g Mpoédpou (C. Lagarde) tng EKT oTo oikovopikd @opoup Toug NTaBog. =mig HIMA
dnuoaiedovTal Ol YETATTWAACEIG KaTOIKIWY AgkepBpiou Kal n apxIK PETPNON Tou OEiKTN KATAVAAWTIKAG €PTTIOTOOUVNG TOU
TravemaTnuiou Michigan yia Tov lavoudpio.

XpnuaTioTAPIA
Evioxubnke n petoxikn karnyopia x0eg Xmig HIIA, o o&cgiktng S&P 500 [IDEXOUCTIRRYNAG) XaunAc
KaTéypawe avodo 0,88% kai o Nasdag katd 1,35% pe ToUug ETTEVOUTEG va BEwpoUv Tl Hutpas  Fihepos
6Ao kai o MOave To oevdApIo TNG OPAANG TTPOCYEIWONG PETA TO OTOIXEID yIa ThV Avop& ZUVGANGY paTos
ayopd epyaciag. O1 petoxeg Texvoloyiag (2,03%) Kal UTIMPECIWV ETTIKOIVWVIOS  Eyoaaorpro 1.0878 1.0890 1.0871
(1,38%) Eexwpioav avodikd, evw Ol10pBwTIKA KIVABNKAV Ol ETTIXEIPATEIS KOIVAG  srephvaitokdpio 1.2680 1.2715 1.2674
weéAeiag (-1,05%) kal akivntng Tepiouaiag (-0,61%). Ztnv Eupwtrn, o Stoxx 600  Eupizrepiva 0.8579 0.8585 0.8557
avékapwe (0,59%) petd ammd Tpeig ouvexOueveg TITWTIKEG auvedpidoelg. O KAASIKOi  SoXipro/iey 148.23 148.80 147.94
OeikTeg  ToupiIogoU  kal  avawuxns  (5,22%) kar  TeXvoAoyiog  (3,04%) Evewmev 161.24 161.86 160.98
TpwTaywvioTnoav. Xy lamwvia, o deiktng Nikkei oAokAfpwoe pe Gvodo T —AeMPOEN. Getwe 0868 0.8693 08677
ouvedpiaon (1,4%) Kai JIKTG TTpéanua ep@aviouv ol deikteg atnv Kiva. FUPDIENS. Bpdyco 0944 09456 0:9437
ZUVdM\GYPG At6doon Kpatikwv OpoAdywv
H mpoomdleia peiwong Tng HETOBANTOTNTOG KAl N evioXuon TNG SIGBEONG VIO Tore reppaviac . 2_34 : 2_3: 233
avaAnyn kivduvou emmpeddouv kaBodikG To SoAdpio HIA. TEPIOPIGUEVO  2erec reppaviac 2.68 2.74 2.67
QVTIKTUTTO €iXav OTO QUEPIKAVIKO VOUIOUA T OTOIXEIQ TTOU AVOKOIVWONKAV XOEG YIa  10erég HNA 4.14 4.17 4.14
TNV oikovopia Twv HIA, kabwg n ekéva ATav pPIKT. H 100Tigia €Upw/GOAGpIO  2erégHNA 4.34 4.38 4.34
TITOPOUCIAdel OAUEPT TO TTPWI TTPOCTIABEIa oTaBepoTTOinONG UWNASGTEP ($1,0880-  "0erés M. Bperaviag 3.90 391 3.89
85) Tou XounAou ($1,0845) TTAéov TOU €vOG UVA OTO OTTOI0 UTIOXWPNOE Try  27é M Bperaviac 4.24 4.29 4.24
TetdpTn. Avodikf eTTTITWON €&l OTNV IooTIMia N evioxuon Tng S1d8eong yia ;S::f;:::;’:zg ggz gzz gg:
TOTTOBETACEIG OTN UETOXIKI ayopd evw KaBodIKO TTapdyovta atroTeAoUv yia TO 10eréc ENGBOC 338 3.45 338
EUPW OTOIKEIQ TTOU avakoivwvovTtal oTnv Eupwlwvn. ZTApIEn yia v I1coTigia
evromileTal ota $1,0770 kai $1,0720 evw avriotacn ota $1,1050. H 1ooTipia AiarpaTrediké EmToKIa
doAdapio/yiev aviABe vwpig To TTpwi o€ uwnAo (¥148,80) amrd ta TéAn NoguBpiou. 5etég Swap Eup) 2.68 2.69 267
EmiTéKia 5¢1ég Swap AoAapiou 3.78 3.81 3.77
EAa@pwg xaunAdéTepa ofjpepa ol amrodooelig oTn AREN KPOTIKWV OMOAOYywyY  5etéc Swap Zrephiva 3.68 3.71 3.68
Eupwlwvng. H amdédoon atn AAgn Tou 10€100G KpaTikod opoAdyou HIA avriABe —
onAuepa 1o TTpwi o€ uPnAS (4,17%) TrévTe BdOUGdWY. - -

L , Tipry Spot Xpuodg 2,028 2,030 2,020
EVSPYCIG - EI.I'ITOPiUI.IC(TC( Tiun spot Aorpi 22.812 22.822 22.664

JuveyiCel avodik@ onuepa 1o TTPwi N TIuR Tou EME WTI ($74,20/BapéNl) petd Ta
KEPON (2,09%) 1ToU KaTéypawe xOeg. ZUpwva pe 10 YTroupyeio Evépyeiag twv Eurostoxx 50
HMA Tta amobéuata TTeTpeAaiou TNV TTponyoulevn doudda onueiwoav peiwon
peyaAUTepn TNG avapevopevng. Qotoéco, Ta amobéupara Bevdivng auénobnkav | 441 4
TIEPIOOOTEPO TWV eKTIUAOEWV. O1 emBéoelg Twy avTapTwyv Houthi oe epytmopikd | 4479
mAoia 1d10kTnoiag HIMA otnv EpuBpd BdAacoa avnouxnoav Toug €TTEVOUTEG Yia jﬁ;
TEPAITEPW KAIHAKWON Kal enpéacav avodika Tnv Tiur. H Ty spot XpuooU |a4443 -
evioxUeTal oplak@ oTnv Tepioxr Twv $2.028/ouyyid, KABWG N YEWTTONITIKA | 44317
aBEBAIOTNTA ETTNPEACE TTEPICTOTEPO TV TIUA ATTO TV Gvodo Twv ammoddoewy oty |42 ]

4,407 1
AEN Twv apePIKAVIKWY OpoAdywv. H Ty ZME auepikavikol @QuUaIKoU agpiou | 4,395 -
UTTOXWPEI OrPEPQA VIO TETAPTN CUVEXOUEVN NUEPQ. 4,383 1
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Hpegpnoia Avaluon Ayopw v

Huepnoia ERSopadiaia Mnviaia Tpiunviaia ESapnviaia MeTaBoAn amré Etnoia
MeTtaBoAn (%) MetaBoAn (%) MetaBoAn (%) MeTaBoAn (%) MeTtaBoAn (%) apxn €toug (%) MeTtaBoAn (%)

AIrOPA TYNAAANAIMATOX
Eupw/AoAdpio 0.02 -0.67 -0.94 2.80 -2.88 -1.46 0.42
ZrepAiva/AoAdpio -0.21 -0.58 -0.42 4.41 -2.02 -0.41 2.32
Eupw/Z1epAiva 0.23 -0.10 -0.52 -1.54 -0.89 -1.03 -1.86
AoAdpio/lev 0.03 2.29 3.03 -1.07 6.12 5.08 15.39
Eupw/Tigv 0.04 1.61 2.06 1.70 3.06 3.53 15.89
Eupw/EAB. ® pdyko 0.04 1.17 -0.09 0.13 -1.79 1.68 -4.80
XPHMATIZTHPIAKH ArOPA
S&P 500 HMA 0.88 -0.05 0.26 11.76 471 0.23 22.62
STOXX Eupw1rng 600 0.59 -1.32 -1.38 6.99 1.84 -1.78 4.44
Nikkei 225 larw via 1.40 1.09 8.26 14.42 9.32 7.47 36.20
MSCI EM 0.31 -3.51 -3.73 3.28 -5.71 -6.09 -6.48
ASE EAAGSa 0.73 -0.50 3.28 13.79 0.71 3.71 38.58
NMAFKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy -0.25 -3.46 -5.40 -10.47 -1.53 -4.68 -7.09
Utilities -0.96 -3.71 -3.92 6.50 -6.29 -3.80 -6.26
Material 0.17 -3.18 -5.91 7.35 -3.34 -7.03 -3.59
Health Care -0.14 -1.38 3.05 8.40 3.59 1.57 4.08
Consumer Staples -0.27 -1.41 0.15 6.33 -3.81 -0.73 -0.34
Financials 0.25 -1.24 -1.23 11.45 3.71 -2.13 5.05
Industrials 0.91 -1.08 -0.47 14.15 2.18 -1.73 14.75
Real Estate -0.57 -3.46 -3.83 16.29 0.56 -4.56 -0.57
Comm. Services 1.16 -0.28 2.24 8.83 8.69 1.59 30.45
Info. Technology 1.94 141 1.72 17.61 7.56 1.40 48.49
Consumer Discretionary 0.89 -1.05 -3.47 10.36 -3.46 -2.93 16.64
AIrOPA EMIMOPEYMATQN
Tyl ZMEWTI 0.19 3.05 1.06 -16.95 -1.50 3.59 -7.61
Ty ZME Brent 0.00 1.03 -0.16 -14.38 -0.45 2.67 -8.19
Ty spot xpuool 0.21 -1.05 -0.62 2.69 2.58 -1.71 4.94
Ty spot Aol 0.30 -1.66 -5.16 -1.02 -9.29 -4.14 -4.35
Ty 3M ZME xaAkoU 0.51 -0.54 -2.03 4.23 -1.92 -2.91 -10.87
TiyR 3M ZME AAoupiviou -0.67 -3.20 -5.23 -0.85 -1.82 -9.25 -17.99
AIrOPA KPATIKQON OMOAOI'QN (MeTaBoAn o€ povadeg Bdong amédoong otn AREn)
10e1ég Meppaviag -1.2 15.3 32.1 -59.4 -10.1 31.3 27.2
2eTég Meppaviog -0.3 16.6 17.0 -52.2 -39.1 27.9 155
10eTég HMA 0.2 205 21.2 -84.6 395 26.5 75.2
2eTég HMA -0.8 20.0 -9.5 -81.4 -42.2 9.4 21.8
10e1ég M. BpeTaviag -3.0 10.7 24.8 -77.3 -31.5 36.3 62.5
10e1ég laTw viag 1.7 6.1 3.6 -17.2 20.2 54 22.7
10e1ég EAAGDOG -2.9 14.1 23.6 -103.0 -44.0 32.2 -66.6
AIATPAMMATA
Eupw/AoAdpio AoAdGpi1o/EAB. ® payko
1.0959 - 0.87 1
1.0948 - 0.87 1
1.0937 A 0.87 1
1.0926 - 0.87 7
1.0916 - 0.86 1
1.0905 - 0.86 1
1.0894 0.86 1
1.0883 0.86 7
1.0872 0.86 1
1.0862 1 0.86 7
1.0851 A 0.86 7
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MPOHI/NH
OIKONOMIKA TETONOTA QPA EKTIMHZH METPHEH
| |
| EYPQZQNH |
| OuiAia Tng MNpoédpou Tng EKT (C. Lagarde) ato oikovopiké @opoun Tou N1afég (12:00) |
| HMA |
AgikTng II(C(TCXVG)\UJ'[IKI'],Q eummoToolvng MavemaoTnuiou Michigan 17:00 701 69.7
lavouapiou, apxIkA HETPNON
| MetammwAAoeig katolkiwv AskepBpiou, unviaia JeTaBoAn | 17.00 || 0,3% I 0,8% |
| |
[ O avaypa@dueves WPEC AVOKOIVITEWY QVTIGTOIXOUV GTNV TOTTIKA WPa EAAGSOC |

» Itig HMA o1 véeg Kkartoikieg Tov AegkéuBpio Trapoucdiacav utroXxwpnon o€ pnvidia Bdon (-4,3%) HIKPOTEPN TG
avapevopevng (-8,7%, NoéuBpiog: 10,8%). H TmTwon 1mou Kataypd@nke ATAV N TTPWTN META OTTO TPEIG OCUVEXOHEVOUG
pAveg avodou. O1 olkodopikég adeleg Tov IS0 pAva o€ pnviaia Bdaon evioxibnkav (1,9%) mepioocoéTEPO ATMO TO
eKkTIpWEVO (0,7%, NoéuBpiog: -2,1%).

HIMA: Néeg kaTolKieg Kal OIKOSOMIKEG adeleg (pnviaia peTaBoAn), 2018-2023
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Kwv/vog AvaBpetrrakng, CFA konstantinos.anathreptakis@alpha.gr

Mapia KoutouZn maria.koutouzi@alpha.gr
lwavvng KoupaBéiog, CFA ioannis.kouravelos@alpha.gr

NikoAaog ZakapéAng nikolaos.sakarelis@alpha.gr

PAtpa Amotroinong EuBuvng: Or amowelg, TIHéEG, TTood A/kal eMITOKIO KOBWG Kal KABE TTPOPOPIKA i YPaTITr) avaAuon eival evOEIKTIKEG, avTavakAoUV KAAOTTIOTO YEVOUEVEG TTAPASOXEG Kal
EKTINAOEIG POgG, OTTWG Kal T dI0BEaiun o€ pag TTANPoQOPNON yia Ta OXETIKA dedopéva Tng ayopds, dev BewpouvTal TTARPEIS Kal akpIBEiG, EXOUV O OTTOKAEIOTIKG KAl HOVO EVNHEPWTIKO XAPOKTAPO
Kal 8gv ouvioToUv O€ Kaia TTEPITITWON TTPOTPOTIA 1} GUPBOUAR yia TTpayuatotroinan otolacdrimote ouvaAayng. Mepaitépw, kavéva atmd Ta dedopéva TTOU ava@éPovTal oTo TTapdv Oev
ouvioToUv gyyunon ) évaeign yia Tn PEAAOVTIKY) aTrdd00N OTTOIOUDATIOTE XPNMATOTTIOTWTIKOU PETOU, ICOTINIAG VOUIOMATOG 1 GAAOU EUTTOPIKOU 1} OIKOVOUIKOU TTapAyovTd, Ol TTPonyoUdEveESG OE
atrodooelg dev eival EVOEIKTIKEG TwV JEAAOVTIKWY. Ta dedopéva, TTou TTapaTiBevTal yia TTAnpo@opiakols Kal pévo Adyoug, £xouv AngBei atrd TTnyég TTou Bewpolvtal agIOTTOTEG Kal Xl KaTaBAnOei
KGBe duvarr emipéAeia yia Tnv opBr| emegepyaoia Toug. QoTéc0 Ta dedopéva dev Exouv eTTaAnBeuTei amd v Tpdmeda kal dev TTapEXETAl Kayia eyyunon, pntA 1 clwTtner, yia TNV akpipeia,
TTANPOTNTA 1| EYKUPOTNTA TOUG. QG €k TOUTOU, Sev TTApPEXOUNE oTToladRTIOTE dlaBeRaiwan, 6T ol TTaPadoXEG Kal EKTIMACEIS Hag €ival oI JOVEG OWOTEG, i} OTI N dlaBéoiun og Yag TTAnpo@dpnon eival
TARPNG Kal akpIBrg. Or améyelg Tou dlaTuTiwvovTal I0XUoUV KATd TN XPOVIKH OTIyur ékd0ong Tou eVTUTIOU, atroTeAOUV TTPOOWTTIKEG ATTOWEIG TWV AVTIOTOIXWY AVAAUTWY KOl UTTOKEIVTAI OF
avaBewpnon xwpig otroladrote TpoeidoTtroinor. Kabe emmevOuTikr amo@acn TpETel va AapBdaveral pe idia Kpion Tou £TTeVOUTH Kal va BacileTal o€ TTPOCWTTIKY EVNUEPWON Kal agloAdynan Tou
avaAapBavopevou KivoUvou até SikoUg Tou aveEdpTnToug GUPBoUAOUG, IBIAITEPWG OO0V aPopd BEPATA OIKOVOUIKAG, VOUIKAG, POPOAOYIKAG, AOYIOTIKAG i KavovioTIKAg @Uotws. H Alpha Bank dev
TTapEXEl (GuETa 1 EUPETA) CUPBOUAEUTIKEG UTTNPETIEG, TTapd POVOV KATOTTIV PNTAG £yYPAPNG CUPQWVIOG TTAPOXAG CUMBOUAEUTIKWY UTTNPETIwy, Téoo de n Tpdateda 600 Kal ol dIEUBUVTEG, Ta
oTeAéXN Kal ol epyadopevol o€ auTr Sev @EPOUV Kapia uBUvVN yia OTTOINdATIOTE APEDN i €UUEDN aTTWAEIA 1) {nuia TToU UTTopEi va TTpokUWel atrd Tn Xpron Tou TTapdvrog eviutou. H Tapouca
avaAuon dev ouvIOTA £PEUVA OTOV TOUED TWV ETTEVOUCEWV KaTd TNV €vvola TNE IoXUouaac VOUoBeaiag Kal we K TOUToU Sev €xel ouvTaxBei oUP@wva oUTE TNPEI TIC ATTAITAOEIC TOU VOUOU VIa TN
Slao@daAion Tng avegaptnoiag TNG €peuvag oToV Topéa Twv eTTEVOUOEwY. Edv éxete AGBel To TTapdv pAvupa ek TTapadpopnig i Sev ioTe 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI OEV TTPETTEI,
APECWS i EPPECWG va XPNOILOTIOINCETE, avaTrapaydyeTe, TUTTWOETE, SIAVEIMETE i avTIypAWeTe PEPOG | TO OUVOAO autoU A cuvnuuéva oe autd £yypaa. AtrayopelsTal n avatapaywyn,
avTIypa@n, ETTAVEKTUTTWON 1) HETABOON TOU TTAPOVTOG EVTUTTOU YIO OTTOIOOATTOTE OKOTIO, XWPIG TNV TTPONYoUHEVN £yypa@n GdeIa TOU EKOOTN.
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