@ ALPHA BANK

AvaAuon Ayopwv 17 lavouapiou 2024
\J

AvdAuon Aigbvwyv Ayopwyv
AIEYOYNZH
EMENAYTIKQN XAPTO®YAAKION

Emokoémnon

Emdeivwon Tou €meVAUTIKOU KAIMOTOG CAUEPO TO TTPWI, KUPiWG AGyw avnouxiwv yia Tn SUVAHIKA TNG TTAYKOOUIOG
olkovopiag. EvioxtovTal o1 aroddoeig otn AN KPATIKWV OpOoASYywV, KaBwg TreplopideTal EAa@pwg n mOavoeTnTa YIX
€MIOETIKEG pEIWOEIG ETITOKIWY a1rd TIG KevTpikég Tpdmreleg péoa oto £€106. 21NV Kiva, To AEl mTapouaciace 10 & Tpiunvo
eToIa augnon UIKPOTePN (5,2%) Twv ekTipAoewy (5,3%), uE TNV avatTuén TNG OIKovopiag ouvoAikd 1o 2023 va dIauoPPWVETaI
o010 5,2%. O1 Navikég TTwAAoEIg Katéypawav Tov Agkéupplo og €Thoia Bdon auénon HIKPOTEPN Tou avauevopevou (7,4%,
ekTipnon: 8%, Noéuppiog: 10,1%). O1 TINEG akIVATWY onueiwaav Tov Agkéufpio pnviaia uttoxwpnon (-0,45%) yia 7° ouvexouevo
pAva. Ta avwTépw OTOIXEIa €vIOXUOUV TNV EKTIUNON OTI oI KIVEQIKEG apXEG Ba xpelaoBei va uloBeTAgouv TTpooBeTa PETPA
oTAPIENG TnG oikovopiag. ZTig HIMA, o deiktng petamoinong Empire mrapouciaoe Tov lavoudplio pn avapevopevn emdeivwon (-
43,7, ekTiynon: -5, AekéuBpiog: -14,5), karaypdeovtag XaunAo amé tov Mdio tou 2020. Z0pgwva pe Tnv Eupwrdikr) KevTpikn
Tpdrreda, ol TTPOCBOKIEG TWV KATAVAAWTWYV Yyia Tov TTANBwPIoUO o€ éva £Tog uttoxwpnaoav aT1o 3,2% amod 3,4%. O avTioToixog
OEiKTNG TPIWV ETWV PEIWBNKE 0TO0 2,2% amd 2,5%. Z1n Mepuavia, o deikTng TpEXouoag ouykupiag ZEW diauop@wbnke Tov
lavoudpio xaunAoTepa (-77,3) Tou avapevopévou (-77). O BeiKTNG OIKOVOUIKAG eUTTIoTOooUVNG ZEW avékauwe Tov lavoudpio,
TTapapévovTag woTéoo XaunAdtepa (15,2, AekéuBplog: 12,8) Tou I0TOpPIKOU Péoou Opou (20,8). 10 Hvwpévo BaaiAeio, o
TTANBWpPIoUGG TTapouaiace Tov AgkéuPplo augnaon o1o 4% atd 3,9% kai 0 SopIKOS TTANBwPIoHSS diatnpridnke aT10 5,1%.
InMavTikd Oikovouikd MeyovoTa.

>mv Eupwdlwvn avakoivwvetal n TeAIK PETPNON yia Tov TTANBwpiopd AekepBpiou. Z1ig HIMA dnuocietovTtal o1 AlavikEg
TTWAACEIG Kal N Blopnyavikr Tapaywyn AekepBpiou, KaBWG Kal 0 deikTNG KATaoKEUaAoTWY akivATwy NAHB lavouapiou.

XpnuaTioTAPIA
AlopBwTikd KIVABNKE N JETOXIKA KaTnyopia x0gg. X1ig HIMA, o deiktng S&P 500 TPéTX"‘,’““ ;"'{'W’ ’:'“lf"""’
utroxwpnoe katd 0,37% kar o Nasdaq katd 0,19% pe Tnv dvodo Twv atrodo0EwV ""' wepss Hepas
otn Agn opoAdywv va emnpeddel apvnTikd. O povog KAGSOG TTou  €KAEIOE pE Ayopd UVaAAGY HOTOG
&vodo I'"|TGV ™mg¢ TEXVO)\OYiGQ (0,39%) (@] UETOXég SVépYSIGQ (-2,4%) Kal a” UAWV (- Eupw/AoAdpio 1.0876 1.0885 1.0856
1,19%) 0éxBnkav TIG 10XUpOTEPEG TTIEoEIG. H petoxn) Tng Morgan Stanley  srephvainorspio 1.2668 1.2672 1.2597
utroxwpnoe (-4,19%) yia TTEUTITN ouvexOuevn nuépa evw Tng Goldman Sachs  Eupdiztephiva 0.8586 0.8619 0.8583
evioxUenke opiakd (0,71%) peTd atrd TEGCEPIG CUVEXOUEVEG TITWTIKEG NUEPEG. TRy Aokdpoliev 147.83 147.97 147.08
Eupwtn, o Stoxx 600 ékAeioe pe TG ammwAeieg (-0,24%) We TIG TPATIEES (- Z’;’:’E:ABQ e 106267: ;6;622 (1)5;62:
1,09%) Kai TIG ETTIXEIPAOEIG §|ax§ip|0ng akivntng Tepiouaiag (-1,05%) va Eupz/m_ a;pd‘;(f 0.938 0.9382 0.9364
dlopBwvouv. Zmnv lamwvia, o Nikkei oAokAfipwaoe Tn ouvedpioon pe atmmwAeleg (-
0,40%). O d¢iktng Hang Seng KIVEQIKWV ETAIPEILV EIONYPEVWY OTO Xovyk Kovyk Am6500n Kparikiv OpoA6ywv
uTToXwWpPEi TTEPi T0 4% OTOV aTTONXO TNG AVAKOIVWONG JOKPOOIKOVOUIKWV MEYEBWY  10eré Meppaviag 2.30 231 229
TTOU TTPOBANUATIONV TOUG ETTEVOUTEG. 2erég Meppaviag 2.66 2.66 2.64
FuvaAAaypa 10etég HMA 4.07 4.08 4.04
H exTipnon yio TV TTPOOTITIKA TNG VOUITHOTIKAG TTOAITIKAG KAI TO ETTEVOUTIKG  2«HMA 4.27 4.28 4.20
. , . 7 . 10eTég M. Bpetaviag 3.91 3.92 3.89
KAipa atroTeAoUV TOUG ONUAVTIKOTEPOUG TTPOCSIOPICTIKOUG TTOPAYOVTEG Yia 2eréc M. Bpsraviac e e 26
TNV TrOPEid TWV KUPIOTEPWY  OGUVOAAAYUOTIKWY  10OTIMIWV. O ATNES o0 1umuvia 0.62 0.62 0.60
PEUCTOTIOINCEIG OTN PETOXIKA ayopd O€ OUVOUOOHS PE TN MEIWON TNG TNOAVOTNTAG  2erec lamuwviac 0.03 0.03 0.02
yla évapén Tou kaBodikou KUKAoU Twv eTmiToKiwy Tng Fed Tov MApTio, EuvONoav TO  10erég EMGBag 3.40 3.41 3.37

OoAdpio HIMA, pe Tov deiktn DXY va gvioxUeTal orjuepa 1o Tpwi g€ uwnAod (103,58)
TTEPIOTOTEPO TOU £VOG Urva. H 1coTipia eupw/S0AdpIo uTToXwpPnoE CrPEPA TO TTPWI

Alatpatredikd EmiTokia

oe XapunAo ($1,0856) TTAéov Tou €vOC pRva, TTPOCEYYI(OVTAE CNUAVTIKA TTEpIOX —ores Swap Eved 2.64 2.58 2.55
oTPIENG. KaBOBIKA ETTITITWON £XOUV OTNV ICOTIYIG Ol PEUCTOTIOINOEIC OTIC Zziz:x:igﬁ\zu iiﬁ iij 22
METOXIKEG QYOPEG KAl TA OTOIXEID TTOU KATASEIKVUOUV aTTOSUVANWGOTN ONUAVTIKWY

OIKOVOMIWV TNG Eupwlwvng. ZTpIEn yia TV 1ooTipia evioTiletal ota $1,0770 Kai Eptropedpara

$1,0720 evw avrtiotaon ota $1,1000-$1,1050. T Spot Xpuooe 2,024 2,033 2,018
EmiTéKia Tipn spot Aot 22.722 22.947 22.647

Avodikd onuepa ol amrodooeig ot AREN KPATIKWY OpoAGywv Eupwiwvng.
H amédoon otn AAgn Tou 10€T0UG KPOATIKOU OPOAGYoU eppaviag dIaUoPPWVETaI
o€ uwnAo (2,31%) trepitrou 1 %2 prva. 5,592 -
Evépyeia — EytropeUpaTta :i;}j 1
AlopBwTIKA otnv Treplox Twv $71,40/BapéNl ofuepa N Ty Tou EME WTI. H  |5us |
IoxupoTroinon Tou &oAapiou Ot ouvOuaouo MPeE Ta adUVOUO HUOAKPOOIKOVOUIKG | 5396 1
oToixeia otnv Kiva éxouve €TTnpedoel TTEPICOOTEPO TNV TIUN OTTO T CUVEXICOUEVN ggg;
évtaon otnv EpuBpd Bdlacoa. Me evdlapépov avapévovTtal auplo Ta OTOIXEIA VIO 5,249
Ta amoBéuara meTpeAaiou omig HIMA kai n unviaia ékBson Tou OMNEK. H TiuA spot | 5200 1
XpuooU uttoxwpei onuepa atnv tepioxr Twv $2.020/ouyyid pe TNV evOuvAUwaon 212;
Tou doAapiou Kal TNV Gvodo Twv atrod0oewV aTn AREN OPOAOYwV va TTAATTOUV TNV | 5,053

Hang Seng China
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Huepnoia AvaAuon Ayopwv

Huepnoia ERSopadiaia Mnviaia Tpiunviaia ESaunviaia MeTaBoAn amrd Emioia
MetoBoAn (%) MetoaBoAn (%) MetaBoAn (%)  MetafoAn (%) MeToBoAn (%) oapxn €toug (%) MeTaoAn (%)
AIrOPA ZYNAAAATMATOZ
Eupw/AoAdpio 0.01 -0.88 -0.44 2.83 -3.20 -1.48 0.82
ZrepAiva/AoAdpio 0.25 -0.58 0.16 3.98 -3.10 -0.49 3.11
Eupw/ZTepAiva -0.24 -0.30 -0.58 -1.11 -0.11 -0.96 -2.21
AoAadpio/liev 0.43 1.42 3.54 -1.32 6.57 481 15.38
Eupw/Tiev 0.46 0.53 3.09 1.47 3.15 3.26 16.31
EupW/EAB. ® pdyko 0.09 0.45 -0.99 -151 -3.00 0.96 -5.72
XPHMATIZTHPIAKH ATOPA
S&P 500 HNA -0.37 0.05 0.99 8.98 5.38 -0.08 19.42
STOXX Eupw1rng 600 -0.24 -0.71 -0.74 5.18 3.31 -1.24 3.64
Nikkei 225 larw via -0.40 3.01 7.60 10.73 9.53 6.02 35.73
MSCI EM -1.55 -0.94 -2.12 3.00 -4.67 -4.30 -4.64
ASE EAAGSa -1.55 -0.64 3.23 13.91 2.20 3.04 35.00
NMArKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy -2.09 -0.95 -2.16 -8.84 1.47 -3.32 -6.51
Utilities -1.27 -2.53 -1.29 7.50 -3.63 -1.32 -6.18
Material -1.63 -1.76 -3.52 5.63 -1.79 -5.86 -2.98
Health Care -0.67 -1.16 4.64 6.33 5.47 213 3.75
Consumer Staples -0.52 -0.51 1.86 6.38 -2.57 -0.08 -2.23
Fnancials -0.98 -1.41 -0.11 9.04 5.30 -1.83 3.39
Industrials -1.12 -0.46 -0.04 10.54 2.54 -1.88 11.82
Real Estate -0.88 -1.21 -1.12 14.24 3.97 -2.11 0.13
Comm. Services -0.66 0.03 3.95 6.79 8.26 1.23 29.99
Info. Technology 0.07 0.86 0.75 14.20 6.85 0.04 43.51
Consumer Discretionary -0.59 -1.15 -2.31 6.77 -2.68 -2.63 14.42
ArOPA EMIMOPEYMATQN
TipA EIMEWTI -1.24 -1.02 0.10 -17.49 -3.57 -0.21 -10.83
TipA IME Brent -1.11 0.81 1.14 -13.88 -1.38 0.49 -9.89
Tipn spot xpucou -0.22 -0.02 0.22 5.25 3.53 -1.89 6.04
Tipn spot Aol -0.86 -0.78 -4.75 -0.38 -8.53 -4.51 -5.04
TipR 3M ZME xaAkoU -0.32 -0.18 -2.28 4.74 -3.68 -2.39 -8.24
Ty 3M ZME AAoupiviou 0.43 -1.58 -1.49 1.54 -2.75 -7.13 -15.53
AIOPA KPATIKQON OMOAOIQN (MeTafoAn o€ povadeg Baong amrdédoong otn Aign)
10e1ég Meppaviag 4.0 8.6 28.2 -58.4 -18.2 274 20.7
2eTég Meppaviag 5.7 0.8 15.3 -59.1 -53.2 253 20.0
10eTég HMA 0.9 3.9 15.7 -76.7 26.1 18.8 52.0
2etég HNA 5.3 -8.6 -17.1 -93.7 -47.0 2.2 6.7
10eTé€g M. BpeTaviag 114 9.2 22.4 -60.1 -52.0 37.4 58.7
10eT1ég laTTwviag 17 3.1 -7.9 -16.4 13.6 0.3 9.3
10e1é¢ EAAGSOG 6.3 8.8 22.4 -95.8 -53.9 33.9 -72.7
AIATPAMMATA
Eupw/AoAdpio AoAdpio/lev
148.32
1.0987 147.94 1
1.0973 A 147.56 -
1.0960 - 147.18 A
1.0946 - 146.80
1.0932 146.42
1.0919 146.05
1.0905 - 145.67
1.0891 - 145.29
1.0877 A 144.91 -
1.0864 - 144.53 A
1.0850 144.15
£88S58888888888888S:8 £8888888888888888
SBgBg-iedEgNrygE]e e g ehgmgiedggNrTanges
1/15/2024 1/16/2024 1/17/2024 1/15/2024 1/16/2024 1/17/2024
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OIKONOMIKA TEFONOTA QPA EKTIMHEH e
| |
| EYPQZQNH |
[ MAnBwpIopoc AekepBpiou, TENKY PETPNON [ 1200 | 2,9% [ 2,9% |
[ Aouikdc TTANBwpIoudG AskepBpiou, TEAIKA UETPNoN [ 12:00 | 3,4% Il 3,4% |
| HIA |
[ Alavikéc TwARoeic AekepBpiou, unviaio PETABOAR [ 1530 | 0,4% [ 0,3% |
[ BiounyavikA rapaywyrj AekepBpiou, pnviaia JETaBOAR | 16115 | -0,1% Il 0,2% |
| Agiktng NAHB KATOOKEUOOTWY aKIVATWY lavouapiou | 17:.00 || 39 i 37 |
| |
| O1 avaypa@OuEVveC WPEC AVAKOIVWOEWY AVTIOTOIXOUV OTNV TOTTIKA Wpa EAAGSOC |

» Ztn leppavia o B&eiKTNG OIKOVOMIKAG €uTTioTooUVNG ZEW avékapye Tov lavoudplo, TrOpapéVOVTOG WOTOCO
XaunAoéTepa (15,2, AekéuBpiog: 12,8) Tou 1I0TOPIKOU pécou 6pou (20,8).

100 eppavia: O€iKTNG OIKOVOMIKAG EPTTIoTOOUVNG ZEW (1993-2024)
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PAtpa Amotroinong EuBuvng: Or amowelg, TIHéEG, TTood A/kal eMITOKIO KOBWG Kal KABE TTPOPOPIKA i YPaTITr) avaAuon eival evOEIKTIKEG, avTavakAoUV KAAOTTIOTO YEVOUEVEG TTAPASOXEG Kal
EKTINAOEIG POgG, OTTWG Kal T dI0BEaiun o€ pag TTANPoQOPNON yia Ta OXETIKA dedopéva Tng ayopds, dev BewpouvTal TTARPEIS Kal akpIBEiG, EXOUV O OTTOKAEIOTIKG KAl HOVO EVNHEPWTIKO XAPOKTAPO
Kal 8gv ouvioToUv O€ Kaia TTEPITITWON TTPOTPOTIA 1} GUPBOUAR yia TTpayuatotroinan otolacdrimote ouvaAayng. Mepaitépw, kavéva atmd Ta dedopéva TTOU ava@éPovTal oTo TTapdv Oev
ouvioToUv gyyunon ) évaeign yia Tn PEAAOVTIKY) aTrdd00N OTTOIOUDATIOTE XPNMATOTTIOTWTIKOU PETOU, ICOTINIAG VOUIOMATOG 1 GAAOU EUTTOPIKOU 1} OIKOVOUIKOU TTapAyovTd, Ol TTPonyoUdEveESG OE
atrodooelg dev eival EVOEIKTIKEG TwV JEAAOVTIKWY. Ta dedopéva, TTou TTapaTiBevTal yia TTAnpo@opiakols Kal pévo Adyoug, £xouv AngBei atrd TTnyég TTou Bewpolvtal agIOTTOTEG Kal Xl KaTaBAnOei
KGBe duvarr emipéAeia yia Tnv opBr| emegepyaoia Toug. QoTéc0 Ta dedopéva dev Exouv eTTaAnBeuTei amd v Tpdmeda kal dev TTapEXETAl Kayia eyyunon, pntA 1 clwTtner, yia TNV akpipeia,
TTANPOTNTA 1| EYKUPOTNTA TOUG. QG €k TOUTOU, Sev TTApPEXOUNE oTToladRTIOTE dlaBeRaiwan, 6T ol TTaPadoXEG Kal EKTIMACEIS Hag €ival oI JOVEG OWOTEG, i} OTI N dlaBéoiun og Yag TTAnpo@dpnon eival
TARPNG Kal akpIBrg. Or améyelg Tou dlaTuTiwvovTal I0XUoUV KATd TN XPOVIKH OTIyur ékd0ong Tou eVTUTIOU, atroTeAOUV TTPOOWTTIKEG ATTOWEIG TWV AVTIOTOIXWY AVAAUTWY KOl UTTOKEIVTAI OF
avaBewpnon xwpig otroladrote TpoeidoTtroinor. Kabe emmevOuTikr amo@acn TpETel va AapBdaveral pe idia Kpion Tou £TTeVOUTH Kal va BacileTal o€ TTPOCWTTIKY EVNUEPWON Kal agloAdynan Tou
avaAapBavopevou KivoUvou até SikoUg Tou aveEdpTnToug GUPBoUAOUG, IBIAITEPWG OO0V aPopd BEPATA OIKOVOUIKAG, VOUIKAG, POPOAOYIKAG, AOYIOTIKAG i KavovioTIKAg @Uotws. H Alpha Bank dev
TTapEXEl (GuETa 1 EUPETA) CUPBOUAEUTIKEG UTTNPETIEG, TTapd POVOV KATOTTIV PNTAG £yYPAPNG CUPQWVIOG TTAPOXAG CUMBOUAEUTIKWY UTTNPETIwy, Téoo de n Tpdateda 600 Kal ol dIEUBUVTEG, Ta
oTeAéXN Kal ol epyadopevol o€ auTr Sev @EPOUV Kapia uBUvVN yia OTTOINdATIOTE APEDN i €UUEDN aTTWAEIA 1) {nuia TToU UTTopEi va TTpokUWel atrd Tn Xpron Tou TTapdvrog eviutou. H Tapouca
avaAuon dev ouvIOTA £PEUVA OTOV TOUED TWV ETTEVOUCEWV KaTd TNV €vvola TNE IoXUouaac VOUoBeaiag Kal we K TOUToU Sev €xel ouvTaxBei oUP@wva oUTE TNPEI TIC ATTAITAOEIC TOU VOUOU VIa TN
Slao@daAion Tng avegaptnoiag TNG €peuvag oToV Topéa Twv eTTEVOUOEwY. Edv éxete AGBel To TTapdv pAvupa ek TTapadpopnig i Sev ioTe 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI OEV TTPETTEI,
APECWS i EPPECWG va XPNOILOTIOINCETE, avaTrapaydyeTe, TUTTWOETE, SIAVEIMETE i avTIypAWeTe PEPOG | TO OUVOAO autoU A cuvnuuéva oe autd £yypaa. AtrayopelsTal n avatapaywyn,
avTIypa@n, ETTAVEKTUTTWON 1) HETABOON TOU TTAPOVTOG EVTUTTOU YIO OTTOIOOATTOTE OKOTIO, XWPIG TNV TTPONYoUHEVN £yypa@n GdeIa TOU EKOOTN.
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