EMPORIKI VENTURE CAPITAL
EMERGING MARKETS LIMITED

EKOEZH KAI OIKONOMIKEZ KATAZTAZEI>
2T 31 AekepPBpiou 2024



EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED

EKOEZH KAI OIKONOMIKEZ KATAZTAZEI>
a To £€Tog nou €Ange 31 AekepBpiou 2024

NMEPIEXOMENA SEAIAA
AI0IKNTIKO ZupBoUAIo kal aAlol a€iwpaTtouyol 1
'ExBeon Alayeipiong 2-3
'EkBe0n aveEapTnTOU EAEYKTN 4-6
KaTaoTaon anoTeAeOUATwV Kal AOINwV CUVOAIK®DV 000wV 7
KaTaoTaon XpnuaToolkovVoUIKNG BEong 8
KaTtaoTaon peTaBoAwv kabapng Bong 9
KaTaoTaon Tapeiakmy powv 10

NUEIDOEIC OTIC OIKOVOMIKEG KATAOTACEIG 11-31



EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED

AIOIKHTIKO 2YMBOYAIO KAI AAAOI A=ZIQMATOYXOI

A10IKNTIKO ZUupBOUAIO:

Fpapparéag ETaipiag:

AveEaprnTol EAeyKTEG:

Eyyeypappévo ypageio:

TpanediTeg:

Ap1BpdG eyypa@ng:

AlovUoiog Kapatong
Mwpyog Oeoxapoug

Alter Domus Services Limited

DELOITTE LTD

Eyyekpipévol AoYIOTEC kal EyyeypapeVol EAEYKTEG
>nUpou Kunpiavou 24

2015 Agukwoia

Kunpog

NepeooU 11

KTipio FaAaTapiwTng, 206 Opopog
T.K. 2112, Aeukwoia

Kunpog

Alpha Bank Cyprus Ltd
Alpha Bank A.E

HE76064




EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED

EKOEXH AIAXEIPIZHZ

To AloiknTikOd ZupBoUAIo TG EMPORIKI VENTURE CAPITAL EMERGING MARKETS LMITED (n 'ETaipia') unoBdaiAel
oTa peAn Tnv Etnoia ‘ExBean Alaxeipiong padi Pe TIG EAEYHEVEG OIKOVOUIKEG KaTaoTdAoelg TnG ETaipiag yia Tn xprion
nou £€An&e oTic 31 Askeuppiou 2024.

ZuoTaon

H ETaipia EMPORIKI VENTURE CAPITAL EMERGING MARKETS LTD ouotabnke otnv Kunpo oTic 20 AskepBpiou 1995
¢ IDIWTIKN €TAIpia NEPIOPICUEVNG UBUVNG cUpPwvVa PE TIG Npdvoleg Tou nepi ETaipsiov Nopou Tng Kunpou, Keg.
113 (Znp. 1).

KUpieg 8paoTnpIoTNTEG Kal pUON £pyaciov ThG ETaipiag
H kUpia dpaotnpioTnTa TnNG ETaipiac, nou dev £xel aA\a&el and Tnv nponyoUevn XpNon, €ival n enevducn o€ KIVNTEG
agieg. (Znu. 1).

Avaokonnon TpEXouoadq KATaoTaonc, NPoPAENOHEVEG HEAAOVTIKEG £EENIEEIC KAl ENIBOCEMV TOV
dpaoTnpioTATWV TNG ETaipiag

H €ENEN Tng ETaipiac WEXP! ONMEPA, TA OIKOVOUIKA TNG AMOTEAEOUATA KAl 1 OIKOVOMIKN TNnG 6£on, onwg
napoucialovTal OTIG OIKOVOUIKEC KATAOTACEIC, dev BEwpoUVTal IKAVOMoINTIKA Kal To AIOIKNTIKO ZUUBOUAIO KaTaBAMAE!
npoondadeia yia NePIOPICHO TWV {NHIWV.

KupidTepol kivduvol kal aBeBaidTnTeg
O1 kupidTEpPOI KivOUvOol Kal aBeBaldTnNTEG nou avTieTwnilel n ETaipia nepiypagovTal oTIC GNUEIWOEIS 6, 14 kal 16 Twv
OIKOVOMIKOV KATAOTACEWV.

'Ynap&n unokatacTnHAaTmv
H ETaipia dev diaTnpei onoladrnoTe unokaTtacThUaTa.

AnoTeAéopara
Ta anoteAéopata Tng ETaipiag yia Tn xpnon napoucialovral otn oeAida 7. H kaBapny {nuia yia Tn Xpnon
UETAQEPETAI OTA ANOBEPATIKA.

Mepioparta
H ETtaipia dev éxel diaveunTea kEpdN oTic 31 AskepBpiou 2024, €Tl To AIOIKNTIKO ZUPBOUAIO dev PNOpEi va NpoTeivel
TNV KaTaBoAn PepiopaTtoc.

MeTOXIKO KEPAAaIo
Aev unnp&av PeTABOAEC 0TO ETOXIKO KEPAAaIo TNG ETaipiag katd Tn dIdpKela TNG unod €EETACN XPrOEWG.

AOY®w TNG apvnTIkAG B€ong Tng, n ETaipia npoxwpnoe evrog Tou 2024 o€ peiwon Tou HETOXIKOU TNG Kepahdiou.
SUYKeEKpIMEVA, TO undAoino Tou AoyaplacpoU and unepagia peToxwv Tng ETaipiag Uwoug EYPQ 28,269,331.91
Heiwbnke o EYPQ 0.00 pe tTnv akUpwon Tou noooU Twv EYPQ 21,659,271.17 évavmi 1o6noong diaypagng
ougoWpEUPEVWY {nuiov TnG Etaipiac kar Tou nooou Twv EYPQ 6,610,061.74 pe Tn dnuioupyia Aoyapiacpol
anoBepaTikou To ornoio diIavepnbnke aToug HETOXOUC TNG ETaipiag yia Tov Aoyo oTi To nood Twv EYPQ 6,610,060.74
UnePERAIVE TwV avaykwv Tng ETaipiac.

AI0IKNTIKO ZUpBOUAIO

Ta peAn Tou AioiknTikoU ZupBouhiou oTig 31 AekepfBpiou 2024 kal kaTa Tnv nUEpounvia Tng napouoag ¢kBeong
napouaialovral otn ogAida 1. 'OAol Toug ATav PEAN Tou AloIKnTIKOU SupBouAiou kaB' 6An Tn diapkela TNG XPHOEWS
nou éAnge oTig 31 AekepBpiou 2024.

SUppwva pe 1o KartaoraTikd Tng ETaipiac, 0Aa Ta u@ioTapeva péEAN Tou AIOIKNTIKOU ZupBouliou diatnpolv To
aiwpd Touc.

Asv unnp&av onoleodnnoTe ONUAVTIKEG METABOAEC 0T OUVOEON, TNV KATAVOWUT apHOdIOTHTWY Kal ApoIBr TV HEAQV
ToU AloIKNTIKOU ZUpBouAiou.

FeyovoTa HETA TNV NEPiodo avapopag
OnoiadnnoTe onUavTika yeyovoTa ouvéBnKav WETA TNV nepiodo ava@opdc, neplypd@ovTtal aTn onueinon 19 Twv
OIKOVOMIKO)V KATAOTACEWV.




EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED

EKOEXH AIAXEIPIZHZ

ZuvaAAayEg HE ouvOedEPEVA HEPN
MvwaoTonolouvTal TN onUEiwon 15 TwV OIKOVOUIK®Y KATAOTAGEWV.

AveEaprnTtol EAeyKTEG
O1 AveEdptnTol EAeykTég, DELOITTE LTD, €xouv ekdnAwoel enibupia va eEakoAoubnoouv va napeXouv TIG UMNNPETIEG
TOUC kal YAPIoPa nou va e€ouaiodoTei To AIOIKNTIKO ZUpBoUAIo va kaBopioel Tnv agoifry Toug, 8a kataTtedsi aTnv
Etiioia Mevikr) Zuveleuon.

Mg evToAr| Tou AIoIknTIKOU ZUHBOUAIoU,

Alter Domus Services Limited
Mpapparéag

Neukwoia, 3 NogpBpiou 2025




'EkBeon AveEapTnTou EAeyKTn

Mpog Ta MéAn Tng EMPORIKI VENTURE CAPITAL EMERGING MARKETS
LIMITED

‘EkOeon €ni Tou EAéyxou Twv Oikovopik®v KataoTaoswmv

F'voun

'Exoupe €AEyEEl TIC OIKOVOUIKEG KaTaoTaoelc TnG EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED (n
'ETaipeia’), énw¢ napouaialovTal oTiC oeAideg 7 Wexp! 31 kal anoTehoUvTal and Tnv KATaoTaon XPnNHATOOIKOVOMIKNG
Bsong oTic 31 AskepPpiou 2024, kal TIC KATAOTACEIC ANOTEAEOUATWV KAl AOINOV OUVOANKWV £000wV, UETABOAOV
kabapn¢ B€ong Kal TAPEIK®Y POV TNG XPNOEWS NoU EANEE TNV NUEPOMNVia auTh, KaBwg Kal NEPIANWN CNUAvTIKoV
AOVYIOTIK@WV NONITIKWV Kal ONUEINOEIC OTIG OIKOVOUIKEG KATAGTACEIG,

KaTa Tn yvoun Pac, ol GUVNUPEVEG OIKOVOMIKEG KaTAoTACEIG divouv aknBivr kai dikain eikdva TnG XpnUaTooIKOVOUIKNG
Bgong Tng ETaipiag oTig 31 AgkepBpiou 2024, kal TNG XPNHATOOIKOVOUIKNG TNG €MId0ONG KAl TWV TAUEIAKWY POWV TNG
yla Tn Xpron nou €An&e Tnv nuepopnvia autn cUpgwva e Ta Aigbvry MpdTuna XpnuaToolkovoikng MAnpopdpnong
(AMXMN), 6nw¢ auTtd uloBetrBnkav and Tnv Eupwnaikn ‘Evwon kai TIC anaitnoeig Tou nepi ETaipeiov Nopou Tng
Kunpou, Kep. 113.

Baon yvoung

O éheyxoc pacg éxel dievepynBei oupwva Pe Ta Aiebvry Mpotuna EAgyxou (AMNE). O1 euBlveg pag, Je Baon auta Ta
npdTUNA, NEPIYPAPOVTAl MEPAITEPW OTNV NaApaypa@o 'EuBlveg Tou EAeyktr) yia Tov ‘EAeyxo Twv OIKOVOUIK®Y
KaTaoTaoswv' TnG £kBeon¢ yac. EiyaoTe aveEapTtnTol ano Tnv ETtaipeia ocuppwva ye Tov Aiebvr) Kmdika Asovtoloyiag
NoyioTwv (oupnepiAapBavopévwv Tov AleBvav MpoTunwv AveEapTtnoiac), nou ekdideTal and To AleBvég ZupBoUlio
MpoTunwv Acovtoloyiac yia EnayyeAuatiec AoyioTec (Kwdikag ASMAEA) kal TiIC anaimroeslig dsovrohoyiag mnou
OXETICOVTAl JE TOV EAEYXO OIKOVOMIKWV KATAOTACEWV OTnv KUnpo Kai EXOUHE CUHMOPQPWOE He TIC AANEG €UBUVEG
deovToloyiac nou anoppéouv and TIC anaitnoelG auTéC kal Tov Kwdika ASMAEA. MoTeloupe OTI Ta €AEYKTIKA
TEKUIPIA MOU €£XOUKE ANOKTNCTEI €ival ENAPKN kal KATAAANAQ yia va anoteAegouv BAon yia TNV EAEYKTIKN HAG YVOMN.

'AAAEG NAnpoPopieg

To AioiknTikO ZupBoUAio gival uneuBuvo yia TiG AAeG nAnpo@opiec. O1 AAeG nAnpo@opieg anoTedolvTal ano Tig
nAnpo@opisc nou nepihappavovrar otnv 'EkBeon Alaxeipionc, aAd dev nepIAayBAvouv TIC OIKOVOUIKEC KATAOTACEIC
Kal TNV €KBEaN eAEYKTN €Mi QUTWV.

H yvoun pag eni TwV OIKOVOUIK®WY KATACTACEWV OV KAAUNTEI TIG AANEC NANPOPOPIEC Kal DEV EKPEPOUIE OMOIODNMNOTE
oupnEpacpa SIacpAaliong eni autov.

SXETIKA YE TOV EAEYXO TWV OIKOVOMIK®Y KATAOTACEWY, N €UBUVN Wag ival va diaBAcoupEe TIC GAAEC MANPOPOPIEC, Tl
WOTe va a&loAoyrooUpE, KaTd Ndoo auTeg dev ouvAdOUV OUCIWDWG HE TIC OIKOVOUIKEG KATAOTACEIG I HE TN YVWON
Mou €XOUME aMoOKTIOEl KAaTda Tn OIApKeIa Tou AEyXou, N dlagaiveTal va gival ousindwe eoPalpéves. Eav, ye Baon Tic
OIadIKaoiEG MOU €XOUME NPAYHATOMNOINCEl, OUMMEPAVOUME OTI UMAPXEI OUCINOEC OPAAUA G' aUTEG TIG AANEG
NANPOPOPIEC, EiNAOTE UNOXPEWHEVOI VA AVAPEPOUE TO YEYOVOC auTd. Asv €XOUME VA avapEPOUE TiNoTa eni auTtoU.

EuBUveg Tou AloiknTikoU ZupBouliou yia Tig OIkovopikéG KataoTdoeig

To AIoIkNTIKO ZupBoUAIo gival unglBuvo yia TNV KATdpTIOn TWV OIKOVOUIKOV KATACTACEWV Mnou divouv aAnBiviy kai
dikain eikdéva oupewva pe Ta Aigbvr NMpoTuna Xpnuatoolkovopikng MAnpopdpnong onw¢ auTtd uloBeTnOnkav ano
Tnv Eupwnaikr) 'Evwon kal TI anartnosi¢ Tou nepi ETaipeioov Nopou Tne Kunpou, Keg. 113, Kal yia ekeiveg TIC SIKAIDEG
E0WTEPIKOU EAEYXOU Mou To AIOIKNTIKO ZUupBoUAIo kaBopilel WG anapaiTnTeG, WOTE va kabioTaTal duvatr n KatapTion
OIKOVOUIK®OV KATAOTACEWY anaAAaypéVwY anod ouciwdeg oPpalpa, opeINOPEVOU €iTe o€ andTn £iTe o AaBoc,



‘EkOeon AveEapTnTou EAeykTR (OUVEXEIQ)

Mpog Ta MéAn Tng EMPORIKI VENTURE CAPITAL EMERGING MARKETS
LIMITED

EuBUveg Tou AloiknTikoU ZuppBouliou yia TiG OikovopikéG KataoTdoeig (ouvexeia)

Kata Tnv katapTion Twv OIKOVOUIKGOV KATaoTdoewy, To AloiknTikod ZupBoUAio sival unglBuvo yia Tnv agloAdynon Tng
IKavoTnTag TnG ETaipiag va ouvexiosl Tn dpacTtnpidTNTA TNG, YVWOTOMNOIOVTAC ONou CUVTPEXE! TETOIA NEPINTWAN, TA
Bcpata nou oxetiovral Pe TN ouvexi(opevn dpaotnpidTnTa Tng ETaipiag kai Tn xprion Tng AOYIOTIKAG Aapxng Tng
ouvexIZOuevng dpaoTnpIOTNTAG, EKTOC Kal £Gv To AloiknTikO SUMBOUAIO €iTe NpoTiBeTal va peuaTonoinosl Tnv ETaipeia
n va diakowel Tn dpacTnPIOTNTA TNG 1 dev £xel AAAN pealioTIKr) EVAAAAKTIKN €mAoyry and To va npoPei ¢' auTég TIg
EVEPYEIEC.

To AIoIkNTIKO ZupBoUAIo €ival unglBuvo yia Tnv €niBAewn Tng diadikaaiag XpnHATOOIKOVOMIKAG NANpopOpnong Tng
Etaipiac.

EuBUveg Tou EAeykTn yia Tov ‘EAgyxo Twv Oikovouikav KataoTdoswv

O1 oTOXOI pag, €ival va anokTRooUHE AeAoyIopévn dlIaopANIon yia TO KAaTA NMOOOV Ol OIKOVOUIKEG KATAOTACEIC OTO
oUvoAo Toug €ival anaA\aypévee anod ouci®deC opaAya, opeINOPEVOU EiTE O anaTn €ite oe AGBo¢ kal n £kdoan
€kBeanG eheykTn, n onoia va nepAapBavel TN yvoupn Hac. Aehoyiopévn diaocpdalion ouviota uywnAoU Babuol
dlao@ahian, ala ox1 eyyunon, 0T 0 £Aeyxog ONwG auTog npayuaTonoindnke e Baon ta AME navroTe Ba evronilel
£va ouoiwdeg oPpalya, oTav auto undpyel. ZPpAidaTa duvartal va npokUYouv, €ite anod andrn, €ite and Aabog kai
BswpolvTal ouci®dN €dv, PEPOVWEEVA 1) aBpolaTikd, Ba pnopoloe sUAoya va avapevotav, OTI Ba ENnNPEACOUV TIC
OIKOVOUIKEC anogAcelg TV XPNOTWY, Nou ANPOnkav Je BACN AUTEC TIC OIKOVOUIKEG KATACTACEIC.

QC WEPOC evOG eléyxou oUpQwva He Ta AME, aokoUpE enayyeAUaTIKn kpion kai diaTnpoUpe enayyeARATIKO
OKENTIKIOPO kaB' 0An Tn diapkela Tou eAéyxou. Eniong:

o Avayvwpiloupe kal agloAoyoUle Toug KIVOUVOUG yid ouoiwdn OQAAPATA OTIC OIKOVOMIKEG KATAOTACEIC NOU
o@eilovTal €iTe 0o andrn €ite o€ AABog, oxedIAloule Kal EPAPHUOlOUME EAEYKTIKEC O1adIKATIEG Ol OMOIEC
avTanokpivovTal aToug KIvOUVOUC auTouc Kal AdUBAVOUE EAEYKTIKA TEKUNPIA Ta onoia €ival enapkr Kai
katdAnAa yia va anoteAéoouv Tn BAcn TNG YVOHNG MAac. O KivOUVOCG [N EVTOMIOWOU €VOG OUCINOOUG
oQAAUAToC nou oQeiAeTal o€ anaTn eival JeyahUTEPOG and auTov nou ogeiAeTal o AaBog, Aoyw Tou OTI N
anarn pnopei va nepIAapBavel ocupnaiyvia, NnAaoToypagia, €OKEUPEVEC NAPANEIYEIG, WEUDEIC dNAWOTEIG 1
TNV napdkapyn Twv dIKAIdWV E0WTEPIKOU EAEYXOU.

o KaTavooUpe TIG OIKNIDEG €0WTEPIKOU €AEYXOU MOU €ival OXETIKEG HE TOV EAEYXO, MPOKEIPEVOU va
oXeJIA00UNE ENEYKTIKEG O1adIKACIEG MOU €ival KATAMNAEG uno TIG NEPIOTACEIG, MG OxI PE OKOMO TNV
£KQPAOT YVOHNG €Ni TNG anoTEAEGUATIKOTNTAC TV JIKAIDWV €0WTEPIKOU eAEYXOU TNG ETaipiac.

. AElohoyoUpe TNV KaTaAANAOANTA TwV AOYIOTIKWV MOAITIKQV MOU XPNOILOonoINénkav kai Tou AEAOYIOHEVOU
TWV AOYIOTIKWV EKTINOEWV KAl TWV GXETIKWV YVWOOTOMNOINOEWVY MoU £yivav anod To AloiknTikd ZupBouio.
o SUMNEPQIVOURE yia TNV KataAAnAOTNTa Tng xpnong and To AioiknTikd ZupBoUAio TnG AOYIOTIKAG apxng TNG

ouvexI{OPevng dpaoTnpIdTNTAG Kal, JE BACN TA EAEYKTIKA TEKUNPIA MOU AMOKTAONKaAv, yia To €av Undpyel
ouoiwdNG apBePaidTnNTa OXETIKA ME YEYOVOTA 1 OUVONKEG MOU HMOPEl va unodnAwvouv ouacimon
aBefaidTnTa OXETIKA e T duvatotnTa TnG ETaipiac va ouvexioel Tn dpactnpidtnTd Tng. EAv
OUMNEPAVOURE, OTI ugioTaTal ouciwdng apBePaidTNTa, €iHACTE UMOXPEWMEVOI OTNV EKBEON €AEYKTH va
€MIGUPOUKE TNV MPOCOXN OTIC OXETIKEG YVWOTOMOINCEIG TWV OIKOVOMIKWV KATAOTACGEWY, I €AV AUTEG Ol
YVWOTOMOINCEIC €ival avenapkeic, va diagoporoInaoule TN YVWOMN Hac. Ta ouunepaopatda pag paaicovral
0€ €NEYKTIKA TEKUNPIA MOU AMOKTWVTAl YEXPI TNV NUEPOMNVIA TNG €kBoNG EAeYKTH. Q0TO00, HEANOVTIKA
YEYOVOTa 1 OUVONKEC eVvOEXETAI va &Xouv wC anoTéleopa n ETaipia va nauosl va Asimoupyei g
ouvexi{opevn dpacTnpidTNTA.

o AflohoyoUe Tn Ouvolikn napouciacn, OOWN Kal MEPIEXOPEVO TWV OIKOVOUIKGV KATAOTACGEWY,
OUMNEPIAAKBAVONEVWY TWV YVWOTOMOINCEWY, KAl KATA NOCGO Ol OIKOVOUIKEG KATAOTACEIG avTIKaTonTpilouv
TIC OUVAANAYEG Kal YEYOVOTa e TPOMO MoU va ENITUYXAvETAl n akndivr kai dikain €Ikova.

MeTa€l aMwv Bgpatwy, KolvonoloUhe oTo AIOIKNTIKO SUPBOUAIO BEuaTta OXETIKG PE TO MpoPAenopevo nedio Kal
XPOvODIAYPAUHa TOU €AEYXOU Kal ONUAvTIKA EUPHKHATA aMno Tov EAEYXO, OUUNEPIAAUBAVOUEVWY TUXOV ONUAVTIKWV
eMeIPewV oTIC DIKAIOEC E0WTEPIKOU EAEYXOU, MOU EVTOMICANE KATA TN JIAPKEIA TOU EAEYXOU MAC.



‘EkOeon AveEapTnTou EAeykTR (OUVEXEIQ)

Mpog Ta MéAn Tng EMPORIKI VENTURE CAPITAL EMERGING MARKETS
LIMITED

‘EkOeon eni AAA@V NopIk®V ANaITOEWV

ZUPQVaA e TIC EMNPOTOETEG anaiTRoeIg Tou nepi EAeykTwv NOpou Tou 2017, ava@EéPOupE Ta Mo KATW:

. KaTtd Tn yvoun pac, n 'EkBeon Alaxeipiong £xel kaTapTioTei cUPPvVA PE TIG anaitioelg Tou nepi ETaipeinv
Nopou Tng Kinpou, Kep. 113 kai oi nAnpogopiec nou divovTal oTnv €kBe0n auTr OuvAdouv HE TIG
OIKOVOUIKEC KATAOTACEIC,

. KaTd Tn yvoun pag, kar cUMewva Je TRV KaTavonon Tne eniXsipnong kai Tou nepiBailovTog Tng ETaipiag nou
anoKTHOAPE KATA TOV £AEYXO TWV OIKOVOUIKWV KATAOTACEWY, OV EVTOMICAUE OMOIECONMNOTE OUCIMOEIG
avakpiBeliec otnv 'EkBson Alaxeipionc.

‘AANO OEpa

AuUT n €kBeon, nepIAaPPBavoOpPEVNG Kal TNG YVWHNG, ETOINACTNKE Yyia Ta PEAN TnG ETaipiac wg owpa kai pévo olppwva
He To ApBpo 69 Tou nepi EAeykTwv NoOpou Tou 2017 kal yia kavéva alho okond. Aivovtac auTr) Tn yvoun dev
anodexopaoTe kai dev avalauBavoupe eubuvn yia onolodnnoTte Ao okono ) Npog onolodnnoTe aA\o Npdowno oTn
YV(ON TOU OMnoiou auTn N €kBgan duvaTov va NePIENDEI.

AAe€ia MixanA

Eykekpigevn Aoyiotng kai Eyyeypappévn EAeykTiG

£K HEPOUC Kal yia Aoyapiacpod Tne

DELOITTE LTD

Eyyekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG
>nupou Kunpiavou 24

2015 Asukwoaia

Kunpog

Neukwoia, 3 NogpBpiou 2025



EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED

KATAZTAZH AMNMOTEAEZMATQN KAI AOIMNQN 2YNOAIKQN EZOAQN
Ma 1o £10C Nou €Ange 31 AekepBpiou 2024

2024 2023
2NH. € €
AloIKNTIKA Kal Ma €Eoda 7 (28,525) (17,584)
Znuia and AsiToupyikn dpacTnpiéTnTa (28,525) (17,584)
Ka®apa €é00da xpnuarodoTnong 8 13,773 51272
(Znia)/képdog npiv TN popoloyia (14,752) 33,688
®OPoC E1008APATOC 9 (6,447) (371)
Ka@apn ({nuia)/képdog yia Tn XpRon (21,199) 33,317
Aoind anoTeAéopaTa Nou Karaxwpnoénkav angudeiag ornv kadapn
0€on - -
ZuvoAIKad anoTeAEopaTa XpRong 21,199) 33,317

O1 onpeInoeIc oTIC oehideg 11 pexpl 31 anoTehoUv avanodonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OEZHZ
2T 31 AekeppBpiou 2024

2NH.

ZTOIXEIA ENEPIHTIKOY

KukAopopoUvTa oToIXEia EVEPYNTIKOU
Epnopika kai GAAa eionpakTea 10
MeTpnTa Kal KATABEOEIC 11

ZUVOAO OTOIXEIWV EVEPYNTIKOU

IAIA KE®AAAIA KAI YNOXPEQZEIZ

'I81a ke@aAaia

METOXIKO KEPAAQIO 12
Alapopd ano £kd0an PETOXMV UMNEP TO APTIO

SUOCWPEUKEVEG (NUIEG

2ZUvoAo 18inv KepaAdaiwv

BpaxunpOOEOHEG UNOXPERNTEIG
EMNOPIKEG Kal AOIMEG UNMOXPEWTEIG 13

ZUVOAO 18I0V KEQAAAI®WV KAl UNOXPEDCEWV

2024 2023
€ €

- 49,446
745,706 7,329,027
745,706 7,378,473
745,706 7,378,473
1,256,675 1,256,675
- 28,269,333
(542,981) _ (22,181,053)
713,694 7,344,955
32,012 33,518
32,012 33,518
745,706 7,378,473

5716 3 NogyBpiou 2025 To AloiknTikO ZUpBoUAIo TG EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED

EVEKPIVE AUTEG TIG OIKOVOMIKEG KATAOTACEIG yIa €kDOQT.

Alovuaiog Kaparong
SUpBouAoC

Mwpyog O=oxapoug
SUpBouAoC

O1 onpeInoeIc oTIC oehideg 11 pexpl 31 anoTehoUv avanodonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED

KATAZTAZH METABOAQN KAGAPHZ OEZHX
Ma To £€Tog nou €Ange 31 AekepBpiou 2024

Alagpopa
ano €kdoon
HETOXOV
MeTOXIKO Unép To ANOOEUATIKO ZUOCWPEUHEVEG
KeQaAaio apTio npog diavoun {nuigg Z0volo
2NH. € € € € €
YnoAoino Tnv 1 Iavouapiou
2023 1,256,675 28,269,333 - (22,214,370) 7,311,638
ZuvoAika £ég0da
KaBapo kEPDOG yia TN Xprion - - - 33,317 33,317
YnoAoino oTig 31 Aekepppiou
2023/ 1 Iavouapiou 2024 1,256,675 28,269,333 - (22,181,053) 7,344,955
ZuvoAika €g0da
KaBapn ¢nuia yia Tn xpnon - - - (21,199) (21,199)
ZuvaAAayEG HE HETOXOUG
Meiwan PeToxIKoU kepahaiou - (28,269,333) 6,610,062 21,659,271 -
MAnpwun anoBeparikou
dlaBgaiyou Npog diavour| aTov
HETOXO - - (6,610,062) - (6,610,062)
YnoAoino otig 31 Aekepppiou
2024 1,256,675 - - (542,981 713,694

ETaipieg nou dev diavepouv To 70% Twv KEPSWV TOUG WETA TN (Popoloyia, onwe auta npoadiopilovTal e Bacn Tov
nepi EktdkTou EioQopdc yia Tnv Apuva Tng Anpokpatiac Nopo, kaTtd Tn didpkeld Twv U0 ETwV and TO TEAOG TOU
(POPOAOYIKOU £TOUC OTO ornoio Ta kéPdn avagEpovTal, Aoyilovral katd Tnv 31 Askepppiou Tou SEUTEPOU £TOUC NWG
£xouv dlavépel auTo To Nood w¢ Wépiopa. To nood TnG Aoyilopevng dIAVOuNnG HEPIoPATOC HEIMVETAl E OMnolodhnoTeE
npayuaTikd pépiopa nou ndn diavepndnke pexpl Tnv 31 AskepBpiou Tou SeUTEPOU £TOUC Yid TO £TOG OTO OMOI0 Td
képdn avagépovtal. Eni Tou noooU Tng Aoyilopevng diavoung Hepiopatog kataBaAlierar ano Tnv Etaipia yia
AOyapiaopo TwV HETOXWV EKTAKTN QMUVTIKN €I0Qopd Pe ouvTedeoTny 17% (loxUel ano 1o 2014) ortav ol
€vOIaPEPONEVOI ETOXOI Eival PUOIKA Npdowna PopoAoyikoi kaToikol KUnpou kai €xouv Tnv katoikia Toug (domicile)
oTtnv Kinpo.To nog6 autd Tng AoyiZdPevng diavoun YEPIoPATOG HEIMVETAl UE OMOIOdNMOTE NPAYHATIKO PEPICHA MOU
non dlaveunBnke yia To £TOC GTO OMoIo Tad KEPDN ava@EépovTal. AUTH N EKTAKTN AMUVTIKR €10Qopd kataBAaAlAeTal ano
Tnv ETaipia yia Aoyapiacpo Twv PeToxwv. Ano Tnv 1n Maptiou 2019, n Aoyilopevn diavour) HEPICHATOC UMOKEITAl OF
€10popa 1,70% oto Mevikd ZuoTnua Yyeiag, augnuévn os 2,65% and 1n MapTiou 2020, pe eEaipeon Tov Anpiiio 2020
£w¢ Tov IoUvio 2020 nou ioxue o ouvteAeoTrC 1,70%. To nodd TnG Aoyi{OpeVNC SIAVOUNG HEIQVETAI JE TA TUXOV
Hepiopata nou kaTaBAnGnkav anod Ta kEPDN ToU OXETIKOU £TOUG avd NAca oTiydn. AUTH N EKTAKTN AUUVTIKN €l0¢0opa
kataBaAetal anod Tnv ETaipia yia Aoyapiaopd PETOXWV.

Kabwg o TeAikdg 1B10KTATNG TG ETaipiac dev gival popoAoyIkog KaToikog TnG Kunpou, dev npokUNTEl UNOXPEwon Yid
EKTAKTN AUUVTIKN €I0¢0opPA.

O1 onpelinoelc oTIC oehideg 11 yexpl 31 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED

KATA2ZTAZH TAMEIAKQN POQN
Ma To £€Tog nou €Ange 31 AekepBpiou 2024

POH METPHTQN AMNO AEITOYPIIKEZ APAZTHPIOTHTEZ
(Znia)/képdog npiv TN popoloyia

Avanpooappoyeg yia:

MOoTWTIKOUG TOKOUG

MeTaBoA&G 0TO KEPAAAIO KIVIIOEWG:
Meiwaon/(al&non) oTa elonpakTea noaa

Meiwon oTIC kKaTaB&aeIG NpoBeopiac

(Meiwon)/au&non oTIC EMNOPIKEC KAl AOINEC UNOXPEWTEIG

MeTpnTa nou nponAdav ano AEITOUPYIKEG SpacTnPIOTNTEG
dOPoG €1000AATOC MOU NANPWONKE
Ka®apa peTpnTda nou nponAdav ano/(yia) epyacieg

POH METPHTQN AMNO ENENAYTIKEZ APAZTHPIOTHTEZ
Eionpa&n Tokwv

KaBapa peTpntd nou nponAdav anod enevduTikéG SpaoTnpIOTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MAnpwun anoBepatikoU dIaBEaIou NPoC SIAVor) OTOV HETOXO

Ka®apa HeTPpNTA Yia XpNHATOJOTIKEG SpacTnPIOTNTEG
Ka®apn peiowon o HETPNTA KAl avTioToIXa HETPNTAOV
MeTpNTA KAl AVTIOTOIXA PETPNTWV OTNV APXT TNG XPNOEWG
MeTpNTA Kal avTioToIXa HETPNTAOV OTO TEAOG TNG XPNOEWG

2024 2023
2n. € €
(14,752) 33,688
8 (15,026) (51,636)
(29,778) (17,948)
49,446 (49,159)
3,700,000 -
(1,506) 5,322
3,718,162 (61,785)
(6,447) (371)
3,711,715 (62,156)
15,026 51,636
15,026 51,636
(6,610,062) -
(6,610,062) -
(2,883,321) (10,520)
3,619,027 3,629,547
11 735,706 3,619,027

O1 onpelinoelc oTIC oehideg 11 yexpl 31 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

1. Z0oTaon ka1 KUpIEG 3pacTnPIOTNTEG

Xwpa oloTaong

H Etaipia EMPORIKI VENTURE CAPITAL EMERGING MARKETS LMITED (n 'ETaipia’) ouotalnke otnv Kunpo oTig 20
AskepBpiou 1995 w¢ IBIWTIKA £TAIpia NEPIOPIOPEVNG €UBUVNG CULPWVA HE TIC MPOVOIEG Tou nepi ETaipeiv Nopou TNng
Kunpou, Kep. 113. To eyyeypappévo ypageio Tng eival otnv Agpgecou 11, Kripio FaAatapioTtng, 20¢ ‘Opogog, T.K.
2112, Neukwoia, Kinpoc.

H Etaipia eAéyxetal aueoa ano Tnv Alpha Group Investments Ltd eyyeypappévn otnv KUnpo, n onoia KaTexel To
100% Twv peToxwv TnG ETaipiag, kai pueca and Tnv ALPHA TPAMEZA A.E., n onoia anoteAei TNV TEAIKT UNTPIKA TNG
ETaipiac.

Tnv 16n Anpihiou 2021 n Tehikiy pNTPIKA €Taipia AA®A TPAMEZA A.E. («dlaon®Uevn») €ICEPEPE PEOW aANOCXIONG
KAGOoU TIC KUPIEG TpaneQkéG TNG OpacTNnPIOTNTEG O VEA £TAIPIA - MICTWTIKO iIOPUMA HE TNV enwvupia «AADA
TPAMEZA A.E.» («enw@eloUpevn»), dIAKPATNOE dpaAcTNPIOTNTEC, MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC Nou Ot
ouvdEovTal HE TIG KUPIEC TPANEQKEG OPACTNPIOTNTEG Kal PeETOVOUAoOnke o «ALPHA YMHPEZIQN KAI ZYMMETOXQN
A.E.». Tnv 27n Iouviou 2025 eyKpiBnKe n CUYXWVEUON HE ANoppO®NON TNG AVOVUUNG £TAIpIAC HE TNV ENwVUMIA
«ALPHA YMHPEZIQN KAI ZYMMETOXQN A.E.» ano6 Tnv avwvupn €Taipia Je Tnv enwvupia «ALPHA TPAMNEZA A.E.».

JUVENEeia TNG w¢ avw ouyxwveuong, TENkOG pEToxog TnG ETaipiag ivar n AA®A TPAMEZA A.E. n onoia Aerroupyei pe
TNV €TaIpIkn enwvupia Alpha Bank A.E. kai To 3iakpITIko TiTAo Alpha Bank.

Qc £k TouTOU, N ETaipia avrkel otov ‘OpiAo Tng Alpha Bank.

KUpieg 5paoTnpiOTNTEG

H kUpia dpaotnpioTnTa TNG ETaIpiac, nou dev €xel aANagel and Tnv nponyoUMevn Xpron, €ivail n enévducn O€ KIVNTEG
agiec.

2. Baon napouciaong

O! OIKOVOUIKEG KATAOTACEIG TNG ETaipiac éxouv eToidaoTel oup@wva pe Ta AMNXA AoyioTikd MpdTtuna, énwg autd
uloBeToUvTal and Tnv Eupwnaikn 'Evwon, Bacsl Tou Kavoviopou apiB. 1606/2002 Tou EupwndaikoU KoivoBouAiou kai
Tou ZupBouAiou TnG Eupwnaikng ‘Evwong Tng 19n¢ IouAiou 2002. EMnpOoBeTa, O OIKOVOMIKEG KATAGTACEIG £XOUV
£TOINACTEl CUPP®WVA PE TIC anaiThoei¢ Tou nepi ETaipiov Nopou Keg. 113 Tng KUnpou.

AUTEC Ol OIKOVOUIKEC KATAOTACEIC £XOUV €TOIYACTEl oTn Paon oT n Etaipia sival ouvexilopevn dpaotnpioTnTa
oUpQwva pe Ta AMXA AoyioTika MpdTuna kar Je Bacn Tnv apxr Tou I0TopikoU KOOTOUC.

O1 eKTIMROEIG, 01 NapadoxEG Kal Ta KPITrpia nou epappolovral and tnv ETaipia yia Tn Afwn ano@doswv Kai Ta onoia
ennpeadouv Tn oUVTAEN TWV OIKOVOUIK®OV KATAOTACEWY OTNpIfovTal O€ I0TOpIKG dedopéva Kal o€ UNoBETEIG Nou, uno
TIG NAPOUCEG GUVONKEG, KPivovTal AOYIKEG. OI EKTIUNCEIG Kal Ta KPITNPIa AYEWS ano®AcEwV ENAVEKTINWVTAlI O KAOE
nUepounvia oUVTAENC TWV OIKOVOUIKWV KATAOTACEWY Yid va AGBouV unown TIC TPEXOUOEG eEENIEEIC KAl OI ENIMTWOEIC
ano TUXOV aAAayEG Toug avayvwpilovTal aTIC OIKOVOMIKEG KATAOTATEIG KATA TO XpOVO Mou npayuaronoiolvTal.

3. Nopiopa AsiToupyiag kdi napouciacng

O1 0IKOVOUIKEG KaTaoTaoelg napouaialovral o Eupw (€), To onoio gival To vopioua Asiroupyiag Tng ETaipiac.
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EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

4. Y100£TnOoN KaivoUpyimv I} ava0ewpnHEVOV NPOTUN®V Kal SIEPHNVEIOV
MapaTiBevTal KATWTEPW Ta VEA NPOTUNA KAl O TPOMOMOINCEIC NPOTUNWVY Nou epapudoTnkav ano 1.1.2024:

e Tpononoinon Tou AieBvolg MpoTUnou XpnuaToolkovopikng MAnpo@opnone 16: «MioBwoeig»: Ynoxpéwaon and
TN pioBwon oe pia cuvaAhayn noOANoNG kai enavekpiobwong (Kavoviopdg 2023/2579/20.11.2023)

H ui08Tnon TNG avwTEP® Tpomnonoinong dev €iXe ENINTWON OTIC OIKOVOUIKEG KATAOTACEIG TNG ETaipiac.

e Tpononoinon Tou AigeBvoug AoyioTikou MpotUnou 1 «Mapouciaon Oikovopikwv Kataotdoewv»: Ta&ivounon
UNOXPEWOEWY OE BpaxunpdBeopeg kal pakponpoBeopec (Kavoviouog 2023/2822/19.12.2023)

H ui08&Tnon TNG avwTEP® Tpononoinong Oev €iXe ENINTWON OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipiac.

e Tpononoinon Tou AigBvolc AoyioTikou Mpotunou 1  «Mapouciaon Olkovopik®Y — KaTaoTacswvs:
MakponpOBECIEG UNOXPEWTEIC UE OPOUG CUUHOPpPwanG (Kavoviouodg 2023/2822/19.12.2023)

H ul08¢Tnon Tng avwTEPw Tpononoinang dev €ixe eNiNTWON OTIG OIKOVOMIKEG KATAGTACEIG TNG ETaipiac.

e  Tpononoinon Tou AleBvouc AoyioTikoU MpoTunou 7 «Katdoraon Tapeiakwv Powv» kal Tou AieBvoug MpoTunou
Xpnuatoolikovopikng MAnpo@opnong 7 «XpnuaTooikovopika MeEoa: MvwoTonoInoeiG»: ZUUPWVIEG NAPOXNG
nioTwong yia Tnv anonAnpwpn npopnBeutov (Kavoviopog 2024/1317/15.5.2024)

H uI08€TnoN Twv avwTEPW TPOMOMOINCEWY OEV EiXE EMNINTWON OTIC OIKOVOUIKEG KATAOTAOEIC TNG ETaipiac.

EkTOC Twv npoTUnwv nou avapépdnkav avwTepw, N Eupwnaikn Evwaon £Xel UIOBETAOEI TNV KATWTEPW TPOMOMoinon
Tou A.AM. 21 Tng onoiag n €QAppoyn €ival UNOXPEWTIKN Yia XPNoeiG pe evapEn peta Tnv 1.1.2024 kai Oev xel
£QapuoaTe Npowpa ano Tnv Etaipia.

e Tpononoinon Tou AigBvolc AoyioTikoU MpotUnou 21 «OI €MNTOOEIC TV AAAYOV OTIC GUVAAAYWATIKEG
I00TIHiEG>: "EAeIyn avTala&iuoTnTag (Kavoviopog 2024/2862/12.11.2024)

IoxUer yia xpnoeig pe evapén anod 1.1.2025

H Etaipia €&etalel Tnv eminTwon nou n uloBETnon TNG AVWTEPW TPOMOMOINONG Ba €XEl OTIG OIKOVOMIKEG TNG
KATAoTACEIG.

Eniong, To ZupBoUAio Twv AlgBvav AoyioTIK®V MpoTUnwv €xel ekOWOEl TA KATWTEPW NPOTUNG KAl TPOMOMOINCEIG
npoTUNWV Ta onoia OHWG Oev EXouv UIOBETNBEI akoun anod Tnv Eupwndikr ‘Evwaon kai dev €xouv pappooTel Nnpdwpa
ano Tnv Etaipia.

e Tpononoinon Tou Aigbvouc MpoTUnou XpnuaToolkovouIkng MAnpopdpnong 7 «XpnuaToolkovouika Méoa:
MvwaoTonoinosic» kai Tou AieBvolc MpoTunou XpnHATOOIKOVOMIKAG MAnpo@opnong 9 «XpnuaTooiKovoUIKd
Méoa»: TponomnoInoeIC oTNV TAEIVOUNON Kal anoTipnon TwV XpnHATOOIKOVOUIKWOV HETWY

IoxUel yia xproeig pe evapén and 1.1.2026

H Etaipia €&eTalel TNV €ninTwon nou n UIOBETNON TWV aVWTEPW TPOMOMOINOEWV Ba EXEl OTIC OIKOVOMIKEG TNG
KATaoTACEIG.

e Tpononoinon Tou AigBvouc MpoTlnou XpnuaToolkovouIKNG MAnpopdpnong 7 «XpnuaToolkovouika Méoa:
MvwaoTonoinosic» kai Tou AieBvolc MpoTunou XpnUATOOIKOVOMIKAG MANpo@opnong 9 «XpnuaTooiKovoUIKa
Méoa»: ZuhBACEIC Nou avapEéPovTal OTNV NAEKTPIKN EVEPYEIA Nou €EapTdaTal anod To Quoikd nepIBArAov

IoxUer yia xproeig pe evapén ano 1.1.2016.

H Etaipia €&eTalel TNV €ninTwon nou n UIOBETNON TWV aAVWTEPW TPOMOMOINOEwWV 0a EXEl OTIC OIKOVOMIKEG TNG
KATAoTACEIG.

e Tpononoinon Tou AigBvoluc MpotUnou XpnuaTtoolkovouikng MAnpo@dpnong 10 «Evonoinuéveg OIKOVOUIKES
KaTtaoTtdoesig» kal Tou AiBvoluc AoyioTikou [MpoTunou 28 «EnevOUOEIG Ot OUYYEVEIG Kal Kolvorpagiec:
Suvahhayr nAnNong r I0Popac PETAEU Tou NevOUTH Kal TNG CUYYEVOUC £TAIpiag ) Kolvonpagiag

Huepounvia unoxpewTIKNG EQAapUoync: Aev €xel akdua kabopioTei

Ol aVOTEPW TPOMOMOINOEIC OEV EXOUV EQAPHOYT OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipiac.
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EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

4. Y100£Tnon Kaivoupyimv ) ava@ewpnHEVOV NPOTUN®WYV Kal SIEpHNVEI®OV (CUVEXEIQ)

e AigBvéc MMpdTUNoO XpnUATOOIKOVOMIKAG MAnpo@opnong 14: «AvaBaAAopevol Aoyapiaoyoi und  KaBeoTwg
puBIONG»

IoxUer yia xproeig pe evapén ano 1.1.2026.
To avwTEPW NPOTUNO OEV EXEI EPAPHOYN OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipiac.

o AlgBvec NoyioTikOd MpoTuno Xpnuatoolkovouikng MAnpopdpnong 18 «Mapouadiaon kai MvWOTOMOINCEIC OTIC
OIKOVOMIKEC KaTaoTaoeig»

IoxUsl yia xpnosic Ye £vapén anod 1.1.2027
H ETaipia €€eTadel TV €NiNTwon Nou n UIOBETNON TOU avTEP® NPOTUMNOU Ba €XEl OTIC OIKOVOUIKEG TNG KATACGTACEIC,

e AigBvec AoyioTIKO MpOTUNO XpNUATOOIKOVOUIKAG MANpo@opnong 19 «BuydaTpiKEG ETAIPIEG XWPIC UMOXPEWON
dnuoaiac Aoyodoaiac: MNvwaTonoirnoeIc»

IoyxUel yia xpnoeic Ye évapén anod 1.1.2027

H ETaipia €€eTdadel TNV €niNTwon Nou n UIOBETNON TOU avmTEP® NPOTUMNOU Ba €XEl OTIC OIKOVOUIKEG TNG KATACTACEIC,
e BeATiwoeig AigBvav AoyioTikwv MpoTunwy — Topog 11

IoxUsl yia xpnosic Ye £vapén ano 1.1.2026

H ETaipia €€eTadel TNV €NiNTWON TWV AVWTEP®W TPOMOMOINCEWV OTIG OIKOVOMIKEC TNG KATAOTACEIG,
5. Ouo1mdeig NMAnpopopieg AoyioTikAG MOAITIKAG

5.1 Tapelaka diab€oipa kai IcodUuvaua

Ta MPETPNTA Kal avTioTolXa WETPNTOV MEPINAPBAVOUV KATABEOEIC OWswC. Ta Tapeiaka diabéoipya kar 1goduvapa
avayvwpitovrar oe anooBeopévo kdoTog eneidn (i) katéxovral yia €ionpagn CupBATIK®Y TAMIAKWV POWV Kal Ol
TAMEIOKEG AUTEG POEC AVTINPOOWMNEUOUV aVTINPOOWNEUOUV ANOKAEIOTIKA TAUEIOKEC POEC KEPaAaiou kal Tokou (AMKT)
kai (ii) dev Ta&ivopouvTal o UAoYN a&ia PEOW TWV ANOTEAECHATWV.

5.2 EJNOPIKEG Kal GAAEG UNOXEMOTEIG

O1 unoxpewoeiC and €UMOpPIKEG Kal GAAEC OpacTnpIOTNTEC aAPXIKA E€MPETp@VTAl otnv €UAoyn aia Toug Kal
HETAyeVEDTEPA EMIPETPWVTAI OTO AVANOORECTO KOOTOC ME TN Xpnolponoinon Tng HWeBOGdoU Tou MPAyuaTikou
€MITOKIOU.

5.3 'Egoda / £é§0da XpnHaTodoTnong

Ta €00da kal €600a xpnuaTodoTnong avayvwpilovTal oTa anoTeAEouaTa yia OAa Ta Tokopdpa XPNHATOOIKOVOUIKA
oTolIxeia evepynTikoU kai nadnTikoU Ye BAcn Tnv apxn Twv dedOUAEUPEVMV Kal O NPOCDIOPIOUOC TOUC YIVETal UE TNV
HEBODO Tou npaypaTikoU NIToKIou.
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EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

5. Ouoi1mdeig MAnpogpopieg AoyioTikAG MOAITIKAG (CUuVEXEIa)

5.4 ®Opog £1003NPATOG

O @opog €100dnaTog anoTeAeiTal and Tov TpExovTa kal Tov avaBaldpevo @opo. O Tpéxwv (GOPOG TNG XPNong
nepIAapBavel Tov avapevopevo va nANpwoei popo €ni Tou PopoAoynTEOU €1I003NKATOC TNG KAEIOPEVNC XPAoNG, BAoel
TWV (POPONOYIKWV OUVTEAECT®V MOU IOXUOUV KATa Tnv nuepopnvia oUVTAagNG TwV OIKOVOMIKWV KATAOTACEWV.
AvaBaAlhopevoc @opoc eival 0 popo¢ nou Ba nAnpwlei 1} Ba avaktnBsi oTo PEMNOV Kal unoloyileTal eni Twv
NPOCWPIVDV dIaPopwV HETAEU TNG POPOAOYIKNC BACNG TwV aANAITNOLWY KAl TwV UMOXPEWOEWY Kal TNG AVTIOTOIXNG
AoyIOTIKNG TouC afiac. O1 avaBaMOPeveC (POPOMOYIKEC aNAITAOEIC Kal UMOXPEWOEIC UMNoAoyilovTal HE Toug
(POPOAOYIKOUC GUVTEAEOTEG NMOU AVAUEVETAI va 1I0XUOUV 0TV NePiodo kaTa Tnv onoia 6a TakTonoindei n anaitnon i n
UMNoXpEwon, AauBavovTac unoyn Touc (POPOAOYIKOUC OUVTEAEOTEC (KAl VOHOUG) MOU £XOUV BeomnioTel PEXPI TNV
nuepounvia Tou 1IooAoyiopoU. Or avaBar\OpEVeC POPOAOYIKEG analThoelig avayvwpilovTtal povo oTav niavoloyouvTal
HEAMOVTIKG (popoloynTea KEPDN, and Ta onoia napexeTal n duvaToTNTA va €KMECOUV Ol AVTIOTOIXEC MPOCWPIVEC
OlapOopEG.

5.5 Mepiopara

H diavour| YEPIOPATWV OTOUG HETOXOUC TG ETalpiag avayvwpileTal we UNOXPEWON OTIC OIKOVOMIKEC KATAOTAOEIC TNG
ETaipiag oTo £T0G nou Ta PepiopaTa ykpivovTal anod Toug PETOXouG TG ETaipiac,
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EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

5. Ouoi1mdeig MAnpogpopieg AoyioTikAG MOAITIKAG (CUuVEXEIa)
5.6. XpnHATOOIKOVOHIKA HETA

ApXIKN avayvepion

H Etaipia avayvwpilel Ta XpnuUATOOIKOVOUIKG HECA WG OTOIXEIA EVEPYNTIKOU N UMOXPEWoswv £pdoov kabioTaral
aVTIGUPBAAMOUEVO WEPOG NMOU anokTd dikaiopaTa f avaAduBavel unoXpewaoel PACEl TwV CUUPBATIK®Y Opwv TOU
XPNHATOOIKOVOUIKOU PETOU.

H ETaipia, katd Tnv apxikn avayvapion, anoTiyd Ta XpnHaTOOIKOVOMIKA OTOIXEId evepyNTIKOU KAl UMOXPEWTEWY OTNV
gUAoyn a&ia Touc. TNV NEPINTWON TWV XPNHUATOOIKOVOUIK®V HECWV Mou dev anoTIHwvTal oTnv eUAoyn a&ia HEoW TNG
Kataoraong AnoteAeopdtwyv, n agia katd Tnv apxikr avayvmpion npoocaugaveral fj PEIOVETAl e Ta £E0da Kai TIG
npounBsiec cuvalhaywv nou oxeTilovTal AUeda PE TNV anokTnon r T dnuioupyia Toug.

MeTayevéoTEPN ANOTIMNOTN XPNHATOOIKOVOHIK®MV OTOIXEIWV EVEPYNTIKOU

H Etaipia yia okonoUc anoTignong dlakpivel Ta XPnNHATOOIKOVOWIKA OTOIXEid TOou evepynTikoU OTIC aKOAOUBEC

KATNyopieg:

e  XpPNUATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU ANOTIUWUEVA OTO avanooBeaTo KOOTOG,

e  XpPNUATOIKOVOUIKA OTOIXEI TOU €VEPYNTIKOU aMOTIHOPEVA oTnv €UAoyn a&ia HECW TWV AOINMV ANOTEAECUATWV
nou kartaxwpoUvTal aneubeiac oTnv kabapry B€on, Pe TO aMNOTEAEOPA KATA Tr dlakomnn avayvopiong va
avaTa&ivopeital otnv Kataotaon AnoTeAsopaTwy,

e  SUMMETOXIKOI TITAOI AMOTIM®MEVOI OTNV €UAoyn afia PECW TwV AOINWV ANOTEASOUATWV MoU KaTaxwpoUuvTal
aneuBeiag otnv kabapr) B£on, YE TO ANOTEAEOWA KATA TN dlakonn avayvopiong va Pnv avaTtagivopsital otny
KatdoTraon AnoTeAsopaTwy,

e  XpPNUATOOIKOVOMIKA OTOIXEIa anoTIN®PEVA TNV gUAoyn a&ia HEOW TWV ANOTEAEGUATWV.

lMa kabe pia and TIC avwTEPW KATNYOPIEG IoXUOUV Ta €ENG:
a) XpnHAaTooIKOVOHIKA OTOIXEId TOU EVEPYNTIKOU ANOTIH@HEVA OTO AVANOOBECTO KOOTOG

3TNV KaTnyopia auTr EvTacoovTal Ta PHECA Ta oroia IKavornolouv TauToxpova Ta €ENG:

. EVTAOOOVTAl OE EMIXEIPNOIAKO HOVTEAO TO OMOIO £XEl WG OTOXO TN OIAKPATNON XPNHATOOIKOVOUIKWV HECWV
NPOKEIPEVOU va sianpaxBoUv ol CUUPBATIKEG TAWEIOKEG TOUG POEC,
. ol oUPBaTIKoi 6pol Nou Ta dIENoUV NPOBAENOUV AMOKAEIOTIKA TAWEIGKEG POEC KEPAAAioU Kal TOKOU €Mi Tou

aveEo@AnNTOU Keahaiou, ol onoieC Ba npensl va KataBAnBolUv Oe OUYKEKPIYEVEG nuepopnviec (Solely
Payments of Principal and Interest- SPPI).

H katnyopia auTiy anoTiydtal oTo avanooBeoTo KOOTOC He Tn HEOBODO TOU MpaydaTikoU enTokiou kai €EeTaleTal
nepIodIka yia TNV UNApEn avapevopevwy {NHIMV Anopsiwonc.

>Tnv Katnyopia auTtn n ETaipia evTacosl TIC EUNOPIKEC Kal AOINEC anaITroeIC, KABME Kal Ta HETPNTA Kal TIG KaTABEDEIC
™G

B) XpnNHATOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU ANOTIH@®HEVA OTnNV €UAoyn adia HEOW Twv AoINnev
anoTEAECHATMV NOU KATAXwWPoUVTal angudeiag oTnv kabapr) O€on, HE TOo ANOTEAECHA KATd Tn diakoni)
avayvopiong va avara§ivopsital otnv Kardoraon AnoteAsoparnv

TNV KaTnyopia auTr EvTacoovTal Ta PHEoA Ta oroia IKavornolouv TauToxpova Ta €ENG:

. EVTAOOOVTAl OF EMIXEIPNOIAKO JOVTEAO TOU OMOIOU O OTOXOG IKAVOMOIEITal TOOO PE TNV NwAnon 000 Kal Je
TNV €ionpa&n Twv CUUBATIK®V TAUEIOKOV pOmY,
. ol oUPBATIKOi 6pol Nou Ta dIENoUV NPOBAENOUV AMOKAEIOTIKA TAMEIOKEG POEC KEPAAAioU Kal TOKOU €Mi Tou

aveEo@ANTOU Keahaiou, ol onoieC Ba npensl va KataBAnBolUv Os OUYKEKPIYEVEG nuepopnviec (Solely
Payments of Principal and Interest- SPPI).

15



EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024
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5.6 XpnHATOOIKOVOUIKG HEoa (OUVEXEIQ)
H katnyopia autn e€eTaleTal nepiodikd yia Tnv UNapgn avauevopevwv NIV anopeinanc.
H ETaipia dev €xel KANOIO XPNHATOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU MOU VA EVTAGCETAI OTNV €V AOYW KaTnyopia.

Y) ZuppeTOXIKOiI TITAOI GMOTIHWHEVOI OTNV £UAoyn afia HECW TWV AOCINGOV ANOTEAECHATWV MNOU
KataxwpoUvTal aneuBeiag oTnv kabaprn 0£on, HE To anoTEAEoHa KATA Tn diakonin avayvmpiong va Jnv
avaragivopeital otnv Katdoraon AnoTeEAEOHATOV

3TNV KAaTnyopia auTr vTacoovTal 0l GUUHETOXIKOI TiTAOI NMou dev diakpaToUvTal yia EUNOPIKOUG GKOMOUG Kal Ol Oroiol
dgv anoTe\oUV TO evOEXOUEVO TiUNUA avayvwpi{OPEVO anod TOV AnoKTMVTA OF Hid CUVEVWOT EMIXEIPAOEWY Kal TOUG
onoioug n ETaipia anogacilel, katd Tnv apxikn avayvwpion, va danoTIhnoel oTnv €UAoyn afia PEow Twv Aoinwv
anoTeAEOPATWY MOU KaTayxwpoUvTal aneudbsiag otnv kaBapn 8€on. H anogaon auTr €ival avekkAnTn. Me e€aipson Ta
Mepiopata Ta onoia avayvwpilovTal ansuBeiac oTa anoTeAéouaTta 0Aa Ta GAAA anoTeAéCUATA Mou anoppéouv ano
TOUC aVWTEPW CUPHETOXIKOUG TiTAOUC avayvwpilovTal ansuBeiag otnv kabapry B€an kar dev avaTta&ivopouvTal oTa
anoteAéopara. Ma Toug ev AOyw CUHKETOXIKOUG TITAOUG dev JIEVEPYEITAI EAEYXOC ANOMEIONC.

H ETaipia dev €xel KANOIO XPNHATOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU MOU VA EVTAGCETAI OTNV €V AOYW KaTnyopia.
3) XpnHATOOIKOVOHIKG OTOIXEIU ANOTIHWHEVA 0TNV €UAOYN a&ia HEO® TWV ANOTEAEOHATWV

3TNV KaTnyopia auTr| EvTAcoovTdal XpnUaToOIKOVOUIKA oToIxEia:

0) Ma Ta onoia undpxel npdBson yia Tnv NwAnor Toug ot BpaxU xpovikd JIAcTNHA, MPOKEINEVOU va
a&ionoinBouv Bpaxuxpovieg dIaKUPAVOEIC TNG ayopdc (epnopikd XapTOPUAAKIO).

(i) Ta onoia dev nAnpoUV Ta KPITAPIA TAEIVOUNONG O< Wia ano TIC avWTEPW KATNYOPIEC.

(i) Ta onoia n ETaipia sniAéyel, KAaTd TNV apxikn avayvopion, va anoTignosl atnyv UAoyn afia Ye pETapopa Tng

€KAOTOTE MPOKUNTOUOAC dIaPopdc oTa anoTeAéopara. H emidoyr auTr, n onoia sivalr avékkAnTn, Ynopei va
yivel 0Tav pe Tov TpoOno autd eEalsipeTal TuXOV AOYIOTIKI| GOUMMETPIA MOU MPOKUMNTEN and Tnv anoTiunon
AQUTWV TWV XPNHATOOIKOVOUIKOV HECWV HE OIAPOPETIKO TPOMO (N.X. OTO avanooBeoTo KOOTOC) O OXEON ME
XPNHATOOIKOVOUIKA JEoa nou oxeTiovTtal e auTtd (n.X. napaywya, Ta onoia anoTipwvTal oTnv gUAoyn aia
MEOW TWV ANOTEAEOUATWY).

Katad Tnv nuepodnvia OUVTAEEWG TWV OIKOVOMIKWV KaTaoTdoewv, n Etaipia Oev eixe emAé€el va evralel
XPNHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU OE AUTH TNV KATnyopid.

A&I0AOYNON £NIXEIPNOIAKOU HOVTEAOU

To €nixelpnolakd JOVTEANO avapEPETal OTOV TPOMO WE Tov onoio N ETaipia diaxeipideTal Ta XprnUATOOIKOVOUIKA OTOIXEId
TOU EvePYNTIKOU Yia va Onuioupyel TAEIOKEG POoEC. AuTO onpuaivel OTI TO EMIXEIPNOIAKO HOVTEAO KaBopilel av ol
TAUEIOKEG POEC Ba anoppeouv and Tnv €ionpa&n GUPBATIKOV TAMEIGK®V POV, TNV NMANCH XPNHATOOIKOVOUIKMV
MEPIOUCIAK®Y OTOIXEIWV 1) kal anod Ta dUo. To enixeipnolakd HovTéAo Tng ETaipiac kaBopileTal o eninedo nou va
avTavakAd Tov TPOMO HE TOV Oroio Ol OPADEC XPNATOOIKOVOUIKGV OTOIXEIWV TOUu gvepynTikoU BpiokovTal uno Koivh
dlaxeipion WOTE va ENITUYXAVETAI €vAG OUYKEKPIPEVOG ENIXEIPNHUATIKOG OTOXOC. ZUVENWC, TO EMIXEIPNOIAKO HOVTENO OeV
€€apTatal anod TIC NpoBEosic TNG OI0IKNONG YIa £va HEPOVWUEVO WECO aAMG kaBopileTal 0c avwTepo £ninedo
OUYKEVTPWONG.

O OpIOHOC TWV AVITEPW EMIXEIPNOIAKWY HOVTEAWV EXEI BACIOTEI:

a oTov TPOMO HE TOV OMoio EKTINATAI N Aanodoan ToUu ENIXEIPNOIAKOU HOVTEAOU Kal TWV XPNHATOOIKOVOUIKWOV
OTOIXEIWV TOU EVEPYNTIKOU Mou dlakpaToUuvTal 0To NAQIolo Tou ev AOyw enixelpnailakoU POVTEAOU, Kal OTO NG
auTn avaQépeTal oTa Bacikd SIoIKNTIKAG oTEAEXN TG ETaipiag

B oToug KIVOUVOUG Nou ennpedalouv TNV anodoan Tou EMIXEIPNOIAKOU HOVTEAOU (KAl TwV XPNHATOOIKOVOUIKMY
oToIXEiWV Tou evepynTikoU mMou dlakpaTouvtal oTo nAaiolo Tou ev AOyw EeniXeElpnoilakoU HOVTEAOU) Kal,
€10IKOTEPA,0TOV TPOMO JIAXEIPIONG TWV €V AOYW KIVOUVQY,
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Yy OTov TpOMo Me Tov omoio afloAoyoUvtal Ta dloiknTiIKa OTeAEXn TnG Etaipiac (yia napddeiypa, €av n
a&ohoynon Aappaver unown Tnv elAoyn a&ia Twv uno dIaxesipion NEPIOUCIAKWY GTOIXEIWV 1 TIC ElI0MpaxBeiosg
OUMBATIKEG TAMEIAKEG POEC) KAl

O OTNnV avapevodevn ouxvoTNTa Kal a&ia Twv NwANOEWV KaBwe Kal aTn cUXVOTNTA Kal agia TwV NwANoEwy nou
£X0OUV npaypaTonoindei.

H ETaipia, og kdBe nuepounvia dnUOCIEUCNG OIKOVOMIK®WY KATAOTACEWV, €NAvaSIONOYEl TA EMIXEIPNOIAKA HOVTEAQ
NPoKEINEVOU va sniBePainvel OTI dev €xel uNApEel PeTABOAN o axéon e TNV nponyoUuevn nepiodo | Epapuoyn
kdanolou kaivoUpyIiou EMIXEIPNCIAKOU LOVTEAOU.

A&I0AGYNnoN TOU av ol CUHBATIKEG TAHEIAKEG POEG Eival aNOKAEIOTIKG POEG KEPAAAioU Kal TOKOU &Mi Tou
ave§opAnTou ke@alaiou (Solely Payments of Principal and Interest- SPPI)

lMa Toug okonoug TNG a&loAdynong:

e KepdAaio eivar n elUloyn afia evdg XpnuUATOOIKOVOUIKOU OTOIXEIOU TOU EvePYNTIKOU KATA TNV apxIkn Tou
avayvapion (To nood auTtod PeTaBAMETal, Ny AOyw anonAnpwwnc)

e  TOKOG €ival TO TiMNKa nou kataBAAAeTal yia To NEPAca Tou XPOVoU, Yid ToV NIOTWTIKO KivOUVO NMou GUVOEETAI [E
TO aveE0@ANTO unoAoino kepahaiou kal yia Aoinoug Bacikoug daveiakoug KivoUvoug (.. kivOuvo peuaToTnTac)
Kal €600a kabw¢ Kkal yia To NePIBwpIO KEPDOUC.

O1 oupBartikoi Opol ol onoiol dnuioupyouv €kBson oe KIVOUVOUG Kal JETABANTOTNTA OTIGC OUUPBATIKEG TAUEIOKEC POEG
nou dev OXeTICeTal e Wia Tunikn davelakn ouuBacn, onwe n €kBeon OTIC HETABOAEG TWV TIMMV HETOXMV I TWV TIHOV
Baoikwv eunopeuhaTwy, Oev 0odnyoUV Of CUMPATIKEG TAMEIGKEG POEC NMOU amnoTEAOUV aMOKAEIOTIKA MANPWHEG
KePaAaiou kal TOKOU €ni Tou aveEdPANTOU Kepahaiou.

270 NAQioIo auTo, KATd TNV a&ioAdynan Tou av ol CUKBATIKEG TAUEIAKEG POEC ANOTEAOUV AMOKAEIOTIKA TAUEIAKEG POEG
KepaAaiou kal TOKoU €ni Tou aveEo@AnNTou kepaAaiou, n ETaipia €EeTdlel av To PHECO €UNEPIEXEl OUUPBATIKOUC OPOUG
nou PETABAAOUV TO XpOVo 1 TO NOGO TwV CUHBATIKWY TAUEIOKWV POMV.

EidikoTepa AapBdveral unoyn av ugioTavra:

XapakTnpIoTIKa HOXAEUONC

MANPWUEC NoU cuvdEovTal YE TN HETABANTOTNTA OTN cuvaAAayUaTikr I00TIWia

'Opol YETATPONNG OE JETOXEC TOU €KJOTN

MeTaBOAEC eMITOKIWV P BACT PN ENITOKIAKEG HETABANTEG

'Opol Npowpne €E6(ANCNG 1N ENIKAKUVONG TNG JIAPKEIAC TOU HECOU

'Opol nou nepiopifouv TNV anaitnon Tng ETaipiag oTiC poéc and CUYKEKPIKEVA NEPIOUCIAKA OTOIXEIA 1) BACEl TWV
onoiwv 0ev NPoBAENETal VOUIKN agiwan €ni TwV P KaTapANBEVTWV NOCWV

o ATOKEG avaBaAOPEVEG NANPWUES

e 'Opol Baoel Twv onoiwv n anddoaon Tou Peoou ennpedleTal and TIC TIMEC TWV HETOXMV N TWV ayadwv

Eniong, kaTta Tnv a§loAdynon Tou av ol CUKPBATIKEG TAEIAKES POEG anOTEAOUV ANOKAEIOTIKA TAMEIAKEG POEG KEPAATiOU
Kal TOKOU £ni Tou aveEdPANTOU Kepahaiou eEeTaleTal av €xel PeTABANBEI eKeivo TO CUCTATIKO TOU TOKOU Mou eKPPalel
TNV a&ia Tou xpovou. H agia Tou xpdvou (time value of money) anoTeAei To GUOTATIKO TOU TOKOU NOU OXETICETAl |E
Tnv anolnuiwon AOyw TOU NeEpAcPAToc Tou Xpovou. H afia Tou xpovou, ouvenwc, Oev nmapexel anolnuiwon yia
Aoinoug KivoUvoug 1| €€0da.
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QOTO00, KAMOIEC (POPEG TO OTOIXEIO TNG a&iag Tou Xpovou MeTABAAAeTal. AuTO pnopei va cupaivel otav yia
napadelyua To €NITOKIO EVOC WECOU enavanpoadiopileTal Neplodika aAAd n GuxvoTnTa Tou €navanpoodiopiopol dev
TauTiCeTal Ye Tn OIAPKEIA TOU ENITOKIOU N OTAV O NEPIODIKOC ENAvAnPOadIopIoPOG Tou YiveTal pe Baon éva PETo Opo
BpaxunpoBsopwv Kal PakponpdBsopwv €MIToKiwV. TNV nepinTwon auty n Etaipia aflodoyei TN peTapoAn
MPOKEIJEVOU va MPOoodIopioel av Ol OUMPBATIKEG POEG €ival AMOKAEIOTIKA POEG KEPAAAIOU Kal TOKOU €M TOU
aveEO@ANTOU Keahaiou. H a€loAdynon ouvioTtatal oTov npoodiopIoHO TOU MOCO OIAPOPETIKEC €ival Ol N
NPOEEOPANPEVEC CUHBATIKEG POEG OE OXEON HE TIG MN NPOEEOPANUEVEG OUMBATIKEG POEC AV O ENAVANPOCDIOPIGHOC TOU
gniTokiou dev gixe YeTaBAndei. Katd Tnv afloAdynon Ba npénel va AapBaveral unoyn 1000 n €NINTWON ava nepiodo
000 Kal OWPEUTIKA. AV 01 poEG ival ONHAvTIKA JIAPOPETIKEG TOTE Ol POEG TOU HECOU OEV £ival ANOKAEIOTIKA TAPEIAKEG
POEC KeaAaiou kal TOKOU €ni Tou aveEomAnTou kepalaiou. H ETaipia €xel Bewpriosl Nwe n avwTePw agloAdoynon dev
odnyei 0 onUavTiKa JIAQOPETIKEG TAUEIOKEG POEG OTAV N OWPEUTIKN dlapopda KaTda Tn didpkela (Wi Tou JECOU Oev
unepPaivel To 10% Kal TAUTOXPOVA Ol PEUOVWUEVEC TAUEIOKEG POEC OTIG OMOIEG NapaTnpeital diagopd avwTepn Tou
10% Oev unepBaivouv To 5% Twv CUVOAIKWV NePIGdWV KaTa Tn diapkela {wrG TOU JECOU.

Aiakoni avayvepiong XpnNHAaTOOIKOVOHIKGOV GTOIXEIWV EVEPYNTIKOU

H ETaipia npoBaivel oTn diakonr avayvmpiong XPNHATOOIKOVOUIK®Y OTOIXEIWY TOU EVEPYNTIKOU TNG OTAV:

. TA GUMBATIKA JIKAIWKATA €M TWV TAMEIK®MY POWV TWV XPNHATOOIKOVOUIKWOV OTOIXEIWV EXOUV AREEI

. MeTaBiBalel To oupBaTiko dikaiwpa ionpagng Twv TAPEIAKWY POWV aMno TA XPNHATOOIKOVOUIKG CToIXEIa Kal
TauToxpova PETaBIBAlel, ouaiwdwe, OAOUG TOUG KIVOUVOUC Kal Ta OPEAN NMOU anoppeouv anod auTd

. davela r enevdUoElC o agioypapa kabioTavTal avenidekTa Ionpagewe, ondTe kal Ta diaypaPel

. Ol GUMBATIKOI OPOI TWV XPNHATOOIKOVOUIK®V OTOIXEIWV JETABAAAOVTAI OUCINOWGE

STV nepinTwaon cuval\ay®v nou, napa Tn PeTaBifacn Tou cupBaTikoU dIKAI®PATOG yia TNV €I0NPagn TWV TAPEIAK®Y
pPOWV and XpPnUATOOIKOVOUIKG OTOIXEId Tou evepynTikoU, oI KivOuvol kal Ta OQEAN Mou danoppeouv and autd
napapévouv otnv Etaipia, dev dlakONTETAI N avayvopion TWV OTOIXEIWV AUTWV. To Nood nou €IonNpdTTeETal ano Tn
HeTaBiBaon avayvwpileTal w¢ XpnHAaTOOIKOVOHIKT UNOXPEWQT.

3TNV NePINTWon cuvalaywv Pe Tig onoieg n ETaipia ouTe diatnpei aAAa ouTe kal JeTapiBadel Toug kivoUVoUG kai Ta
OMEAN MOU anoppEoUV ano Ta XPnUATOOIKOVOUIKG OToIXEId, aAAG dlaTnpei €Aeyxo en’ auTwv, TOTE auTd EakoAouBolyv
va avayvwpifovTal oTo Babud Tng ouvexi{ouevng avapeigng Tng ETaipiac. Av n ETaipia dev diatnpei Tov EAEyXo Twv
oToIXEIWV TOTE JIAKOMTETAI N AvAYVOPION TOUG Kal aTn B€an Toug avayvwpilovTal diakpITa Ta GTOIXEId EVEPYNTIKOU
Kal UMOXPEWOoEWY Nou dnuioupyouvTal 1 diatnpouvTal KaTda Tn WetapiBaon. KaTtd Tnv nUePOUnvia OUVTAEEWG TWV
OIKOVOUIK®OV KATAoTAoEWV dev unnpxav avaloysc ouvalhayec.

STIG NEPINTWOEIC JETABOANG TWV CUKBATIKWV OpwV €VOC XPNHATOOIKOVOHUIKOU GTOIXEIOU TOU gvepynTIKoU, n METABOAR

BewpeiTal ONUAvTIK KAl WG €K TOUTOU odnyei oTn JlaKoMr avayvwpiong TOU UQICTAUEVOU MECOU Kal OTnv

avayvopion evoc VEOU OTav IKAVOMoIEiTal éva anod Ta akdAouba kpitipia:

e AN\ayn kd0Tn/moToUyxou

e AMN\ayn vopiopartog

e JUYXWVEUON CUMBACEWV dIAPOPETIKOU TUMOU

e  JUYXWVEUON OUPBACEWY Nou dev NANPoUV OTO GUVOAO TOUG TO KPITHPIO OTI Ol TAUEIOKEG POEC €ival ANOKAEIOTIKA

POEC KEPAAaiou kal TOKOU £Mi TOU aveEOPANTOU Kepahaiou

MpoaoBnkn 1 diaypa®r) OpouU PETATPEWINOTNTAG OE PETOXEG

e Aidonaon oUpBacng TnNG onoiag ol TAUEIOKEG PoEG Oev €ival AMOKAEIOTIKA POEG KepaAAaiou Kal TOKOU €ni TOU
aveEOPANTOU KePAAAioU KATA TETOIO TPOMO WOTE N AITia Nou dev 0dNYel O€ TAPEIOKEG POEC AMOKAEIOTIKA TOKOU
Kal kepaAaiou va pnv nepiAappaveral ge kanoio anod Ta véa PEPN TG ouPBaong

e  INUAVTIKEG TPOMOMOINCEIG MOU €NEPXOVTAl AOYW EMMOPIKNAG €navadianpayddTeuonc Twv OUWBATIKWV Opwv
daveiwv eviiep®V NEAATWV
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TNV NePINTWaOn nou npokUWel SIAKoNr avayvmpiong AOyw ousindouc HETABOANG TWV GUMBATIKWY TAUEIGKWV POWV,N
dlapopd avaueoa ot AoyIoTIKN a&ia Tou UQIOTAPEVOU PECOU Kal oTnv eUAoyn a&ia Tou vEou PECOU avayvwpileTal
apeaa otnv Kataoraon AnoTeAeopdtwy. Eniong, oTig NEPINTMOEIC NOU TO APXIKO HMECO AnoTIMWVTAV aTnV UAoyn a&ia
HEOW TWV AOINWV ANOTEAEOPATWY MOU KaTaxwpoUvTal ancubsiag oTnv kabapr) B£0n, TO OUCCWPEUPEVO NOCO Mou
€iXe avayvwpioTei aTnv kabapr) B€0n avaKUKAWVETAI OTA ANoTEAECUATA.

AVTIBETWG, OTNV NEPINTWON NMou N HETABOAN TwV CUUPATIKWV TAUEIGKWY powv OeV €ival ouoiwdng, n AoyioTIKn a&ia
TOU PECOU MPO ANOMPEIWONG enavunoAoyileTal HEOW TNG NPOEEOPANCNG TWV VEWV CUUBATIK®V TAMEIAK®Y POWV HE TO
apxikoO NpaydaTikd MITOKIO Kal n TUXOV dlagopd anod Tnv Tpéxouod AoyioTIKN a&ia npo anopeinong avayvwpileTal
GUECA OTA AnoTeAéOUATa Kal €I0IKOTEPA OTO Aoyaplacpd «ZnUIEC anopeiwong kal NPoBAEWEIC yia TV KaAuyn Tou
nioTwTIKOU KIvOUVoU». Ta £600a nou OxeTiCovTal Je TNV TPOMNOMoINoN avanpooapuolouv Tn AoyIOTIKNA agia Tou Jéoou
Kal anooBévovTal KaTa Tnv evanopévouoa didpkeia TnG {wnG Tou We Tn PEBodo Tou NpayuaTikoU ENITOKIou.

MeTayevEOTEPN ANOTINNON XPNHATOOIKOVOHIKGV UNOXPEDCEWV
H ETaipia yia okonouc anoTignong SIaKpiVel TIC XPNUATOOIKOVOUIKEG UNOXPEWTEIG OTIG aKOAOUBEC KATNYOPIEG:
a) XpnHaTooIKOVOHIKEG UNOXPEMOCEIG NOU ANOTIHOVTAI 0TV EUAoYN a&ia HECK TV ANOTEAECHATWV

i. 3TNV KaTnyopia auTr] EVTACCOVTAl XPNUATOOIKOVOUIKG OTOIXEI TOU gUnopikol XapTopUAAKiou, ATol:

e UMNAPXEl MPOBecN yia TNV NWANoN r TNV enavayopd Toug ot BpaxU XPOVIKO JIAoTnua, MPOKEIPEVOU va
agonoinBoulv Bpaxuxpovieg dIaKUPAVOEIG TNG ayopdc,

e c&ival napdywya npoidvra nou dev anoTehoUv pECA avTioTabuiong. Ta napdywyd autd, Onwg Kai ol
unoxpewoel and napdywya npoidvta Ta onoia anoTedoUv MECA avTioTABuIONG, eupgavidovral oTig
UMOXPEWOEIG WG NAPAYwWyd XPnNHATOOIKOVOUIKA HEDQ.

ii. ZTnv katnyopia auTr evtdooovTal €niong XPNHATOOIKOVOUIKEG UMOXPEWCEIG TIG onoieg n ETaipia emiAéyel, kaTa

TNV apxIKn avayvopion, va anoTIYnoel oTny eUAoyn a&ia YEow TWV AnoTEASOUATWY OTav:

1. n péBodog auTr KaTahnyel O NEPICTOTEPO GXETIKN NANPOPOPNON JIOTI EITE:

e analeipel N peiwvel pia avakoAouBia oTnv anoTipnon i oTnv avayvmpion nou Ba angéppee and Tnv anoTigynon
TWV OTOIXEIWV TOU EVEPYNTIKOU I} TWV UNOXPEWOEWY 1 TNV avayvmpion TwV KEPO®V Kal {NHIOV an’ autwv ot
OlapOPETIKEC BATEIG 1)

o diaxeipileTal pia opada XpnUATOOIKOVOUIK®Y HMECWV TNV onoia agloloyei pe Baon Tnv elAoyn agia Tng Kai yia
TO YEYOVOG aUTO UQIOTATAl TEKUNPIWUEVN OTPatnyikn Olaxeipiong kivOUvVwv 1 enevdUoswv Kal n
NANPO@OPNCN avaPopika HPE TNV opada auTn TWV XPNHATOOIKOVOUIKQV HECWV NAPEXETAlI E0WTEPIKA OTA
Baoika dloiknTIka aTeexn TnG ETaipiac iy

2. TO OUMPPBOAIO €UnEPIEXEl €va N MEPICOOTEPA EVOWHATWHEVA napdywya kal n Etaipia anoTiyd 1o oUVOETO

XPNHATOOIKOVOUIKO HECO wC Hia XPNHATOOIKOVOUIKN UMOXPEWGCN anoTIHWHEVN OTnv €UAoyn agia HEow Twv

anoTeAeopdTwV Pe TNV NpolnoBeaon o1 dev 1oxUsl £va anod Ta akdouba:

e  TO EVOWMATWHEVO NAPAYWYO OEV TPOMOMOIEI ONUAVTIKA TIC TAPEIAKEG POEG MOU OE DIAPOPETIKN NePINTWon 8a
anarrouvTav anod To GUPBOAAIO N

e HE MIKpr) 1 kKABOAOU avdAuon kata Tnv apxikn €EETacn €vog Napopoiou oUvBEToU pégou dlagaiveTal OTI 0
JlaXwPIOHOG TOU EVOWHATWHEVOU NApAywyou anayopeUETal.

SNUEIOVETAl NWG OTNV AVOTEPW MNEPINTWAT, TO N0CO TNG METABOANG TNE £UAoYNG a&iac nou anodideTal aTov NIOTWTIKO
Kivduvo Tng ETaipiag avayvwpiletal ota Aoind anoTeAECPATA Nou KaTaxwpoUvTal ansubeiag atnv kabapr| B€or, eKTOG
av TO YEYOVOC auTO NPOKaAEi 1 peyeBUvel pia AOyIOTIKr) AOUUMETPIa oTa anoTeAéopaTa. Ta noad nou avayvwpilovral
oTnv kabapn B&on dev avakuKAWVOVTAl NOTE GTA ANOTEAECUATA.

Katd Tnv nuepopnvia oUVTAENG Twv OIKOVOMIKWV KATAOTAOswv, n ETaipia Oev eixe emAé€el va evtdagel
XPNHATOOIKOVOUIKA OTOIXEId TWV UNOXPEWOLWV OE AUTr TV KaTnyopida.
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5.6 XpnHATOOIKOVOUIKG HEoa (OUVEXEIQ)
B) XpNHATOOIKOVOHIKEG UNOXPEWMOEIG MOU ANOTIHAVTAI OTO avanooBeoTo KOOTOG

O1 UNOXPEWOEIC AUTEC eKTOKICOVTal WE Tn MEOBODO TOU MPAyMaTikoU €MITOKIOU. TNV KATnyopia auTr] avnkouv ol
EUNOPIKEC Kal AOINEC UNOXPEWTEIC.

Aiakonr avayvempiong XpNHATOOIKOVOHIKGOV OTOIXEIWV UNOXPEDNTEWV

H ETaipia 81QKONTEl TNV avayvapion HIag XpNUATOOIKOVOMIKAG UNOXPEwONC () HEPOUG AUTAC) OTAV auTr ouppaTika
EKMANPWVETAI, AKUPWVETAI I} EKMVEEI.

2TIG NEPINTWOEIG NMOU Hia XPNMATOOIKOVOMIKI) UNOXPEWOT avTAANACGOETAl e [ia AAAn HE ouaiaoTIKa dlapopeETIKOUG
opoug, n avtalhayn avTigeTwni¢eTal AoyioTIKG ®wG €EOPANCN TNG apXIKNC XPNHATOOIKOVOUIKNG UMOXPEWONG Kal
avayvwpion véag. To idl0 I1oxUEl kal 0TV MEPINTWON OUCINAOUG TPOMOMOoINONG TwV OpwvV TNG UPIOTAHEVNG
XPNHATOOIKOVOUIKNAC UNOXPEWONG (EITE OPEINETAI OE OIKOVOUIKR DUOXEPEIQ TOU OPEINETN €iTe OX1). O1 Opol BswpsiTal
OTI JlaQEéPouV 0uUCIaoTIKa av n NPoeEoPAnUevn napoloa afia Twv TAPEIAKWV POWV, BACEI TWV VEWV OpwV
(oupnepidapBavouevay TwvV auolfev nou €xouv eionpaxBei f kataBAndei), NPOsEOPANUEVWV HE TO aPXIKO
npaypatikd enTokio, diaQépel KaTa TouhaxioTov 10% and Tnv napoloa a&ia Twv TAUEIGK®OV POWV MOU AropEVOUV
ano Tnv apxIKn XPnHAaTooIKOVOUIKI UNOXPEWaT.

STIC NEPINTWOEIC dlakonng avayvopiong, n dia@opd HeTa&l TNG AoyIOTIKAG a&iag piag XpnHATOOIKOVOMIKNG
unoxpewong (n evog TUNHATOG Miag XpnHUATOOIKOVOUIKNAG UNoxXpéwancg) nou efopAcital N peTaBiBaleTal o €va alho
MEPOG Kal TOU TIPAKATOG MOU KATABAAAETAl, CUMPNEPIAAUBAVOUEVWV Kal TwV HETARIBAlOYEVWY EKTOG WETPNTOV
MEPIOUCIAKMV OTOIXEIWV KAl TWV avaANPBEVTWY UNOXPEWCEWY, AVayvwpIileETal oTa anoTeAéouaTa.

SUHYNPICHOG XPNHATOOIKOVOHIK®OV HECWV

'Eva XpnuaTooIKoVouIKO OTOoIXEI0 evepynTikoU Kal Jia XPNHATOOIKOVOMIKN UMOXPEWOoN oupyngilovTal kal To kaBapo
nood daneikovileTar oTnV KATaoTaon XPnUATOOIKOVOUIKNAG B€ong, OTav undpyxel eni Tou napdvTog VOMIKA 1oXUpd
dlkaiwpa cupgwneiopol TwV MNOCMV NOU avayvwpioTnkav kal undpxel n npobeon eite diakavoviopoU Tou kaBapol
unoAoinou, €iTe eionpagng Tou Nogou TN anaiTnong HE TauToxXpovn E6(PANCN TNG UNOXPEWCNG.

YnoAoyIoHOG avapevOHEVNG {nNHiag NIoTOTIKOU KIvoUvVou

Ma Ta XPnNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId MOU UMOKEIVTAl O anopeinon pe Baon To A.M.X.M. 9, n ETaipia
£PApuoOlel TNV YEVIKN MNPOCEYYION - TO HWOVTENO danopeiwong Tpiwv oTadinv. H ETaipia e@appdlel 1o POVTENO
anopeinong Tpiwv oTadiwv, We BAon TIC aMayéC oTov MICTWTIKO KivOuvo anod Tnv apxikn avayvopion. ‘Eva
XPNHUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO MOu dev €ival MIOTWTIKA AMNOMPEIWUEVO KATA TNV dpxIKn avayvopion
TagivopeiTal oTo 2TddIo 1. Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA aTolxeia oTo ZTadio 1 avayvwpilouv Tig AMNZ Toug o€
£va nooo i0o pe To NoodooTo Twv AMZ kata Tn didpkeia {wnG nou npokUNTEl and Tuxov yeyovoTa aBETnong
NANPWHAG HEOA OTOUC ENOMEVOUG 12 WAVEG N WEXPI TN AREN TG oupBaong, av sival mo vwpic ("ANZ 12 pnvav").
Eav n Etaipia napatnprosl pia onuavTikn avénon otov nioTwTikd Kivduvo ("SAMK™) and Tnv apxikn avayvopian, To
MEPIOUDIAKO OTOIXEIO PETAPEPETAl GTO ZTADIO 2 Kal oI AMNZ empeTpwvTal pe Baaon Tig AMZ kad' 0An Tn didpkeia {wng
TOU XPNHATOOIKOVOUIKOU MEPIOUCIAKOU aToIxgiou, dnAadn péxp! TN AREN Tng oUuPBaong aAha AapBavovTag unown Tig
avapevopeveg nponAnpwpés, €av unapyxouv ("AMZ ka®' OAn Tn didpkeia {wnc). Eav n Etaipia kaBopioel 0TI €va
XPNHUATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO €ival MIOTWTIKA AMOUEIWPEVO, TO MEPIOUCIAKO OTOIXEIO PETAPEPETAI OTO
>7adio 3 kai n ANZ emiyeTpeital wg AMZ kab' dAn Tn didpkeia {wnG.

5.7 MeTOXIKO KEQPAAAIO KAl ANOBENATIKO UNEP TO APTIO

O1 KoIVEG peTOXEC Ta&ivopouvTal W idla ke@aAaia. H diagopd PeTa&l Tng elAoyng a&iac TnG avTinapoxng nou
glonpayxbnke and Tnv ETaipia kal TnG ovopaoTIKNG a&iag Tou €kOOBEVTOC HETOXIKOU KEPAAAIOU HETAPEPETAl OTO
anoBepaTikd UNEP TO APTIO.
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5.8 EmpéTpnon e0Aoyng adiag

Q¢ €UMoyn atia opileTal n TP nou Ba eioénpaTtTe n ETaipia katd Tnv NWANON €vOG OTOIXEIOU TOU EVEPYNTIKOU N N
TIUr nou Ba KaTEBaAE npokelevou va peTaPiBdoel pia unoxpewon, os pia ouvnBiopevn cuvaAhayn avapeoa os
OUMMETEXOVTEG TNG ayopdc, KaTd Tnv nuUEpoUnvia TnG anoTiynong, oTnv kUpIa ayopd TOU OTOIXEIOU TOU evepynTIKOU
I TV UMOXPEWOEWV I OTNV NI0 CUPPEPOUTA ayopd yid TO OTOIXEID, OTNV MEPINTwOoN nou dev ugioTatal Kupia
ayopa.

H Etaipia npoodiopilel Tnv €UAoyn afia Twv OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV, TOU
dlanpaypatelovTal os evepyo ayopd, Bacel Twv dIaBECIYWY TINWV TNG ayopdc. Q¢ evepyog opileTal n ayopd oTav
TIHEC opyavwpévng ayopdg eivar O1aBéoipeg dueoa kal O TAKTIKR BAon and XpnuaTioTnpia, €EwTepikoUg
dlanpaypateuTeg (dealers — brokers), unnpeoieg anoTIUACEWV 1 €NONTIKEC APXEC, KAl O TIMEC AUTEC agopolv Ot
OUVNBEIC CUVAANAYEG HETAEU CUMMETEXOVTWY GTNV ayopd Nou npaydaTonoliouvTal o€ TaKTIKR Baon.

Ze ONeg TIG GMeG mepinTwoelg, n Etaipia npoodiopiel TNV €0Aoyn afia XpnoIJonolnvTag TEXVIKEG anoTiunong ol
onoisg gival KATAAMNAEC yIa TIGC CUYKEKPIMEVEC CUVONKEC, YIa TIC Onoieg unapxouv diabeoiya kal enapkr dedoyéva yia
TNV anoTignon Kai ol OMoieg apevog Wev WEYIOTOMOIOUV TN XPron TWV OXETIKWV NAPATNERCINWY TIHWV AQETEPOU
ghayioTonoloUv Tn Xpron Kn napaTtnproigwy TIHOV. € NEPINTMOEIC Nou OgV UNAPXOUV Napdtnpnaoiya aTnv ayopd
0edopeva, XpnoIKoNoIoUvVTal OTOIXEId NMou BacifovTal 08 €0WTEPIKEG EKTIUNCEIG KAl NAPAdOXEG N.x. NMPOCdIOPICHOG
avauevOUEVWV  TAUEIGKQV — POWV, EMNITOKIWV — NPosEOPANONG,  nBavotnTag nponAnpwpwv 1 abetnong
avTiIoUPBaMopévou. Ze kABe MePINTwON, KATA TNV anoTiynon otnv UAoyn a&ia, n ETaipia xpnoigonoliei unoBeoeig
nou Ba ¥pnoigonoioUvTav and TOUG CUMMETEXOVTEC TNG ayopdc, BswpmvTtac OTI evepyoUv Pe BAon To HEYIOTO
OIKOVOIKO TOUG GUHMEPOV.

‘'O\a Ta aToixeia evepynTikoU, NabnTikou kai 1diwv KEPpaidinv Ta onoia enigeTpolvTal aTtnv UAoyn a&ia rj Twv onoiwv
n €UAoyn aia yvwoTOMOIEITAl OTIC OIKOVOUIKEG KATAOTACEIG KATnyoplonoloUvTal cUP(pWvA TNG KE TNV Igpapxia Tng
€UAoyn¢ a&iag BAoel TNG EI0PONG KATWTATOU EMINEDOU MOU €ival ONUAvTIKNA yia OAn TNV ENMPETPNON.

o Eninedo 1 - TINEC XpnMaTIOTNpiou (Xwpic SIOPBwWaN) O EVEPYEC AYOPEC YIA OHOIA OTOIXEIQ EVEPYNTIKOU N
UMOXPEWTEIG.
o Eninedo 2 - nAnpogopiec Népav TwvV TIHWV XpnUaTioTnpiou nou nepiAappavovral oTto eninedo 1 kai nou

apopoUV Ta OTOIXEId EVEPYNTIKOU ) UNOXPEWOEIG, €iTe apeoa (dnAadr TIYEC) eite £upeca (dnAadn nou
nnyaouv ano TIG TIMEG).

o Eninedo 3 - nAnpogopiec yia To oToixeio evepynTikoU i unoxpewon nou dev Baacilovral o dnUoCIsUpéVa
dedopéva TnG ayopdac.

5.9 MNMpoBAEYEIG KAl EVOEXOHEVEG UNOXPERNTEIG

O1 npoBAéweic avayvwpilovtal 6Tav n Etaipia €xel pia napoloa VOUIKN ) TEKUAIPOUEVN UNOXPEWON MOU NPOKUMTE
anodé nponyoUUEva yeyovoTd, e€ival mBavo va undapEel por] OTOIXEIwV EvepynTiIkoU Yyia €EOMANCN aAUuTAC TNg
UMoXpPEWonC, kal To Nood TNG UNoXPEWonG Knopei va unoAoyioTei agioniota. ‘OTav To oUVOAO 1 HEPOC TNC danavng
nou Ba anaitnBei yia To diakavoviopo piag npoBAewnc Ba kahu@Bei anod TpiTo pEPOG (yia napadelyua pe Baon €va
ao@aAioTIKO CUPBOAAIO) N anolnuiwaon kaTaxwpeital we 1Id1aiTepn anaitnan Yovo dtav n ev Aoyw KaAuwn BswpsiTal
BeRain.

H ETaipia dev avayvwpilel oTov ICOAOYIONO EVOEXOUEVEC UNOXPEWTEICG, Ol OMNOIEC GUVIOTOUV:

e MIBavég DEOPEUCEIG MOU MPOKUMTOUV anod YEYOVOTA TOU NAPEABOVTOG Kal Twv onoiwv N Unapén 0a sniBefaindei
HOVOo anod Tnv npayparonoinon f pn €vog r nepioodTepwV ABERAINV HEANOVTIKWY YEYOVOTWY, NOU JEV EUNINTOUV
oAoKANPwTIKG aTOV EAeyX0 TNG ETaipiag, i

e napolosg deopelTEIC MOU avakUNTOUV anod yeyovoTa Tou napeABOVTOC kal nou dev avayvwpidovTal dIoTI:

-~ Oev gival mBavd OTI Yia ekpor NOPwWV Nou EVOWHATWVEI OIKOVOUIKG oPEAn Ba anaitnBei yia va diakavovioBei n
unoxpewaon, N

—  TO Nodd TNG deopelioswc dev Wnopsi va anoTiunBei Ye enapkn aglonioTia.

H ETaipia nepIAapBAvel oTIC OIKOVOUIKEG KATACOTACEIG YVWATOMOINCEIC YIA TIG EVOEXOHUEVEG UNOXPEWOEIC, AaBAvovTag
unown Tn oNUAvTIKOTNTA TOUC,.
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5.10 OpIOPOG ZUVOEDEPEVMV HEPBV
SUpQva Je 1o AAM. 24, ouvdedepéva Pepn yia Tny ETaipia BswpolvTar:

1. n apeoa unTpikn €taipia Alpha Group Investments Ltd, n TeAikn unTpikn €taipia Alpha Bank A.E. kai vopika
npdowna Ta onoia ouvioTouv yia Tnv ETaipia f Tn unTpIkn TnG:
i. OuyaTpikég ETAIPIES
ii. Koivonpagiec
ii. Zuyyeveig eTaipieg

2. Zuvdedepeva Wepn yia Tnv ETaipia anoteholv kal To Tapeio XpnuaTonioTWTIKAG ZTaBepdTnTag kabwe Kai ol
BuyaTpiKEGC Tou €TalpieG JIOTI oTa nAaioia Tou N.3864/2010 To Tapeio XpnuaTomoTwTIKAG ZTaBEPOTNTAG
anéKTNOE CUPHETOXN OTO AIOIKNTIKO ZUPBOUNIO aAd kal og anuavTikeg Emmponég Tng Alpha Bank A.E. kai kata
ouvénela BewpeiTal OTI AoKei GNUAvVTIKN €Nippor| 0 auTd.

3. Quoikd npdowna Ta onoia avrkouv ata Baocikd SIoIKNTIKG OTEAEXN Kal OTEVA OUYYEVIKA Npdowna autwv. Ta
Baoika dIoIKNTIKA OTEAEXN anoTedoUvTal and 0Aa Ta PéAN Tou AloiknTikoU ZupBouliou Tng ETaipiag, Ta JéAn Tou
AloiknTIKoU SupBouliou kai TnG EkteheoTiknc Enmimponng Tng Alpha Bank A.E. eve w¢ OTEVA OUYYEVIKG TOUG
npdowna BswpouvTal ol gUluyol kabwe Kal ol CUYYEVEIC a’ BaBuol auTwv Kal Ta EAPTWHEVA PEAN AUTWV Kal
Twv oulUywv TOUG.

EninAgov, n ETaipia yvwaoTonolsi cuvaAay£G Kal UQIGTAPEVA UNOAOING PE ETAIPIEC, OTIC OMOIEG TA AVWTEPW NPOCWNA
aokouv €Aeyxo N and koivoU €Aeyxo. EIDIKOTEpa n ev AOyw yvwoTOMoinon agpopd OUMHPETOXEC TWV AVWTEP®
NPOCWNWYV OF ETAIPIEC UE NOCOOTO avwTEPO Tou 20%.

6. ZNHavTIkEG AOYIOTIKEG EKTIHNOEIG KAl AOKNON Kpiong

O!1 eKTIUNOEIC KAl TA KPITRAPIA Nou epapudlovTal anod Tnv ETaipia yia Tn Awn ano®acswv Kal Ta onoia ennpedlouv Tn
oUVTAEN TWV OIKOVOUIK®OV KATAOTAOEwv oTnpilovTal Oc 10TopIKa dedopéva Kal o€ UNoBECEIC Nou, uno TIC NAPOUCES
OUVONKeG, kpivovTal Aoyikeg. Ol EKTIMACEIG Kal Ta KPITPIa Afyng anopdcewy ENAVEKTIWVTAl yid va AdBouv unoyn
TIC TPEXOUOEC €EEAIEEIC Kal OI EMNINTWOEIG ano TuXOV aAAayEC Toug, avayvwpilovTal OTIG OIKOVOUIKEC KATAOTACEIC KATA
TO XpOVO Mou npayuaTonoiolvtal. H ETaipia, oTa nAdioia epappoyng Twv AOYIOTIKWV MONITIKOV Kal TNG OUVTAENG
OIKOVOUIK®OV KATaoTAoswv oUPQwva Pe Ta AMXA AoyioTika Mpotuna Sievepyel eKTIMNOEIC Kal NApadoxec nou
ennpealouv 1o UWOC TwV avayvwmpiotevTwy £00dwv, €E00wV Kal MEPIOUCIAKWV OTOIXEIWV 1 unoxpemoewv. H
Olevépyela eKTIUACEWY Kal napadoxwv Kal Kpioswv anoTeAEl avanoonacTo WEPOC TNG avayvawpiong AOYIOTIKOV
Heyebav.

O1 unohoyiopoi kal ol napadoxeg mou mBavov va NPokAaAéGouv oucindn avanpooapuoyn otn AoylioTikn agia
OTOIXEIWV evePYNTIKOU KAl UNOXPEWOEWY KATA TNV ENOMEVN OIKOVOIKN XPron napouacialovTal nio Katw:

. YnoAoyiopoG TnG npoBAewng Inuiag

Kata Tnv empétpnon Twv avapevouevwv MIoTOTIKWV {nuiov n Etaipia AapBaver unowiv Tng Aoyikn kai
Baoiun nAnpo@opnaon nou agopd To PEAOV, n onoia PBacileTal o NapadoXEC yia Tn PEANOVTIKN Kivnon
J1aQOPWV OIKOVOMIKWV NApayovTwv kai Tnv aAAnAognidopaon auTav.

H {nuia og nepinTwaon aBétnong eival pia exTipnon Tng nuidg nou Ba npokUWel o€ NePinTwon abéTnong Kai
BaoileTal oTn diagopd PETAEU TwV CUMPBATIKWV TAMEIK®MY POMV KAl QUTWV NOU avaueveTal va sionpayxbouy,
AauBavovTag undyiv TUXOV TAMEIGKEG POEC and €EAO@ANIOEIG Kal OUMPBATIKEG evIOXUOEIC Nou anoTeAolv
MEPOG TWV CUMBATIK®YV OpwVv Kal ev avayvwpilovTal XwpioTa.

H miBavoTnTa aBéTnong ival Bacikoc NapayovTag oTnv EMIPETPNON TWV AVAUEVOHEVWY MIOTWTIKOV {NHIGV.
H mBavotnTa abeTnong ivar pia ekTipnon Tng mBavotnTag abétnong yia dia dedopévn nepiodo Kal o
UnoAoyIoPOg TnNG nepIANAUBAVEl  IOTOPIKN NANPOMOPNOCN, EKTIUNCEIG KAl EKTIUACEIC TWV  HEAAOVTIKWV
ouvBnKwv.

KaTa 1o Tpéxov £T10¢, n ETaipia dev npoxwpnoe o avayvmpion NpopAEWnC.
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. DOpOG EI00SNHATOG

Ma Tov npoodlopiopd TNG MPORAEWNC yia €TAIPIKO (POPO anaIToUvVTal ONUAVTIKEG EKTIUACEIG. a
OUYKEKPIMEVEG CUVAAAQYEC Kal UMOAOYIOHOUC, 0 NPoadIopiopoc TN TENIKNG popoloyiag cival aBéBalog kaTtd
TN ouviABn nopeia TNG EnIXElpnUaTikng OpacTtnpiotnTag. H ETaipia avayvwpilel Unoxpemoeic yia
npoBAenopeva @opoloyika {NTAKaTa pe Baon unoloyiopoUc yia To Katd noco Ba npokUyel eninpocdeTn
popoAoyia. ‘Onou To TEAIKO QOpPoAOYIKO ANOTEAEOUA aUTWV TwV {NTNUATWV dlapEPEl anod To NMoao Mou EXEl
apxika avayvwploTei, ol dlapopec ennpealouv TNV NpOBAEwn vyia €TaIpIKO (POPO Kal avaBalAopevn
(popohoyia oTnv NePiIodo MoU EYIVE O NMPOTdIOPIGHOG TNG TEAIKNG POPOAQYiIaG,

7. AioiknTika kai aAAa £§0da

2024 2023
€ €
Etroio TéAog - 350
'E€0da kAnTnpa 356 71
'E€0da MIoTOMNOINOEWS EYYPAPWV 94 40
ALOIBI EAEYKT®V - TPEXOUOAC XPHOEWS 5,460 5,356
AUOIBI EAEYKTMV - NMPONYOUHEVWY ETWV - 100
AoyIoTIKG JIKAIWUATA 6,365 6,365
Aknyopika £€0da 4,709 -
AlkaiopaTa GupBoUAWY 1,500 1,500
AN\ enayyeAUaTIKa dikai®uaTa 5,043 373
AlKai®paTa ypaupaTea 313 263
AIKaI®PATA YIa EYYEYPAUMEVO Ypageio 313 263
Mn enioTpenTéo OMNA 3,613 2,743
Aldgpopa €E0da 759 160
28,525 17,584
8. 'Egoda/(£€0da) xpnHaTodoTnong
2024 2023
€ €
'Egoda XpnparodoTnong
Tokol and Tpaneleg 15,026 51,636
'EE0da XpnHaTodoTnong
Alapopa £§0da XxpnHaTodoTnong
Akaioparta Tpanslwv 1,253 364
1,253 364
Ka®apa £ooda 13,773 51,272

O1 MIoTWTIKOI TOKOI NPOKUNTOUV ano TPpaneliKEG KATaBETEIC.
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9. ®OPOG EICOINPATOG

2024 2023

€ €

dopoloyia eEwTePIKOU 6,447 371
Xpéwon XpRoEwg 6,447 371

O @Opoc €ni TwV anoTeAeopaTwv TnG ETaipiac npiv Tn @opoloyia diapepel and To BewpnTikd Nocd Nou Ba NPOEKUNTE
XPNOIHOMNOoIWVTAG TA £PApHOCIUA NOCOCTA POPOAOYIAg WG EENC:

2024 2024 2023 2023

% € % €

(Znua)/kEpdog npiv TN popoAoyia (14,752) 33,688
®dpoc unohoyildPevoC Pe Ta epappooiya

noooaTa gopoAoyiag 12.50% (1,844) 12.50% 4,211
dopoloyikry enidpaon €E0OwvV Mou dev

£KMINTOUV YIa POPOAOYIKOUG OKOMOUG - % - 0.13% 44

dopoloyikn enidpacn {NMIAG XPHoews (12.50)% 1,844 (12.63)% (4,255)
dopoloyia €EwTEPIKOU MEPAv TOU MOCOU
nou JIEKDIKEITAl WG NIOTWan oTn popohoyia

TNG XPrOEWG (43.70)% 6,447 1.10% 371

Xpéwaon popoloyiag (43.70)% 6,447 1.10% 371

H ETaipia qpopoloyeiTal yia okonoug eTaipikot popou npog 12,5% aTa popoloynTEa kEPDN TOU £TOUC.

H Etaipia dev €xel QOPOAOYIKN UMOXPEWON AOYW (POPOAOYIKNAG {NUIGC MOU MpaypaTonoinose KaTa Tnv TpExouod
Xpron. To undAoino Twv PopoAoYIK@V {NHIV Nou eival JIaBECIKES yiIa CUUNYNPIOHO HE HEANOVTIKG KEPDN aVEPXETAI
oTIG 31 AekepBpiou 2024 o€ €65,080 yia Tig onoieg dev Exel avayvwploBei avaBar\opevn popohoyia oTnv KaTaoTaon
XPNHATOOIKOVOUIKNG BE0NG WG OTOIXEIO evepyNTIKOU.

10. Epnopikd kai AAa €I0NpakTea

2024 2023

€ €

Aedouleupeva €000a - 49,446
- 49,446

H €kBson Tng ETaipiac oe MIOTWTIKO KivOouvo kal {nUIEG anoUEinwanG avapopika e EPNOPIKEG Kal AOINEC AnaITHOEIG
YVWOTOMOIEITAl OTN ONUEIWoN 16 TwV OIKOVOMIKWV KATAoTACEwV. EvTouToIg, N avwTépw anaitnon Oev unokeTal o
unohoylopod nuIag anoysioong, kaBoTI NPOKeITal yia evOeXOUEVO WEANOVTIKO TiMNKa Kal yia To ornoio unohoyileTal
non anotipnon.

11. MeTpnTaA KAl KATAOECEIG

Ta Tpansdika unoAoina avaAlovTal WG akoAoUBwG:

2024 2023

€ €

KaTaboeic owewe (Eny. 15.2) (Enu. 15.3) 745,706 3,629,027
Katabéoeig npoBeopiag (Eny. 15.2) - 3,700,000

745,706 7,329,027
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11. MeTpnTa KAl KATAOECEIG (OUVEXEIA)

lMa okonoU¢ TNG KaTaoTaong TAUEIAKAV POWV, TA METPNTA Kal avTiOTOIXA METPNTWV NePIAAPBavouy:

2024 2023

€ €

Tapeio kal Taueiaka 10oduvapa 745,706 3,629,027
Aeopeupéva nood (10,000) (10,000)

735,706 3,619,027

O1 KaTaBEoEIC OWEWG aTOV NI NAVW Nivaka cupnepiAappavouv €10.000 deopcupévo Noao yia okonoug eEao@alionc.
AUTO TO Nooo e&aipeiTal anod To Tapeio kal TAPEIaKA 100dUvVAPa Yia oKonoug TNS KAaTaoTaong Tayeiakwy Pomv.

H ékBeon Tng ETaipiag o€ mioTwTIKO KivOuvo Kal {NUIEC anOPEInONG avagopika Ye JETPNTA Kal avTioToIXa JETPNTOV
YVWOTONOIEITAl GTN ONpeinan 16 TwV OIKOVOUIKWY KATAGTAGEWV.

12. MeToXIKO KEPAAaAIo

2024 2024 2023 2023

Ap16p0g ApiBuog

HETOX®V € HETOXWV €
EYKEKPIMEVO
SuvnBeIg JeTOXEC TwV €854,30 n kaBepIa 1,471 1,256,675 1,471 1,256,675
KegpaAaio nou ekd00nke kai NAnpwOnke &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 1,471 1,256,675 1,471 1,256,675
YnoAoino oTi¢ 31 Aekepppiou 1,471 1,256,675 1,471 1,256,675

AOYW TNG apvnTikng B£ong Tng, n ETaipia ano@dacios evroc Tou 2024 va NpoXwpnoel O PEiWon Tou JeToXIKoU TNG
KepaAaiou. Q¢ ek TouTou, 0TI 6 Touviou 2024 To JIKAOTNPIO €E£QwWOE dIATAYHA KATA TO OMOIo:

e EnkUpwoe Tnv npoteivoyevn peimon Tou AoyapiacpoU anod unepagia petoxwv Tng ETaipiac ocUppwva Pe To
apbpo 65 Tou Mepi ETaipeinyv Nopou KED. 113.

e AIETAEE Kal EVEKPIVE TO KATWO! MPAKTIKO MOU NPOTABNKE va eyypapei kal napadobei cup@wva Pe To apbpo 67
Tou Mepi ETaipeioov Nopou, KE®. 113 oTov 'Egopo ETaipeinv kai dIETage onwg autd katartedsi atov 'EQopo
ETaipeinv evtog 30 nuepV Kal onwc dnyooieudei otnv Enionun Eenuepida Tng Anuokpatiag evroc 30 nuepmv
ano ™ péiwaon otov 'EQopo ETaipeiov:

To unohoino Tou AoyapiaopoU and unepafia peToxwv TnG ETaipiac To onoio avépyetalr onuepa o EYPQ
28,269,331.91 peiwbei oe EYPQ 0.00 pe (i) Tnv akUpwon Tou noool Twv EYPQ 21,659,271.17 évavTi 106Mmoong
dlaypagng CUOOWPEUREVWV {NHIKV TNG ETaipiac kar (i) Tnv akupwon Tou noool Twv EYPR 6,610,060.74 anod Tov
Aoyapiacuo unepagiag peEToxwv kal Tn dnuioupyia Aoyapiacpol anoBepaTikoU Je 1I60Moco unoAoino To onoio Ba sivai
dlaB&0iyo Npog diavoun oToug HETOXOUG TNG ETaipiag, yia Tov Aoyo 0TI To nogd Twv EYPQ 6,610,060.74 unepBaivel
TwV avaykwv Tne Etaipiac.

3T 17 OkTwPpiou kal 8 NoguBpiou 2024 npayuaTonoindnkav NANPWHEG NPOG TOV HETOXO Yid TO OUVOAIKO NMogo Twv
EYPQ 6,610,060.74 ano6 Tov Aoyapiopd anoBeuatikou.
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13. EMNOpIKEG KAl AOINEG UNOXPEWNCEIG

2024 2023

€ €

®opog NpoaTiBgpevng Aiag 28 28
OpeINdpeva £E0da 21,796 16,334
AMOI NIOTWTEC 10,188 17,156
32,012 33,518

H gAoyn aia Twv EPNopIK®Y Kal GAAWV NIOTWTOV NMou £XoUV AREN evToc evog £TOUG gival nepinou n idia Je Ta nood
nou napouaialovrai nio nNAve.
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14. AsiToupyiko nepiBaiiov Tng ETaipiag
Eridooeic

To 2023, n oikovopia Tng Kunpou ouvéxios va emdeikvUel agloonUEinTn avBekTIKOTNTA Napa TIG dIEBVEIC YEWMNONITIKEG
NPOKANOEIC. ZUYKEKPIYEVA, Kal CUNPWVA e TIG TEAeuTaieg npoPAéwelc TNG KTK Tou AekeuBpiou 2023, o puBudc Tou
AEM yia To 2023 avapéveTal va avéABel aTo 2,2%, o oxEan We Tn PeyeBuvaon Tou 5,1% 1o 2022. MNa Ta £ 2024-
2026, avapéveral avodog Tou AEM kaTa 2,6%, 3,1% kai 3,2% avTioToixd. 2 axéon Pe To 2022, 0 avapevOUeVog
XauNAOTEPOG puBudc avgEnong Tou AEM kata Tnv nepiodo 2023-2026 ogeileTal oToV avTIKTUNO TOou Pwoo-
OukpavikoU noAépou kal TnG oUykpouong oTn MEon AvaToAr. O OIKOVOMIKEG OUVENEIEC TNG OUYKPOUONG aTn Méon
AvaToAn napapevouv aBERaleg, kKabBwg ol TEAIKEC eniNTWOoeIC Ba EapTnBoUlv anod Tn diApKeia Kal TNV niBavr) ENEKTACN
TNG Mou @aivetTalr nOn anodé Tnv avarTapaxrn nou enekTabnke otnv EpuBpd ©dAhacoa, dnMIOUpY®VTAG GNHAVTIKA
npoBARKATa oTnV Naykoopia podiacTikn aAucida.

H KUnpog napouagiace onuavTikn Weiwon Tou nAnbwpiopou To 2023, gpTavovTag oTo 3,9% og olykpion We To 8,1%
To 2022. AuTh n BeTIKN €EENIEN anodideTal KUPIWG OTNV €vidia VOUIOUATIKR NOAITIKNA TNG eupwlmvng, kabwg kal oTnv
NTOWON TOV TIHWV TNG EVEPYEIAG. SUPPwva Pe TNV Kevtpikn Tpanela Tng Kunpou ol npoPAEWEIC yia Ta endPeva Xpovia
€ival eniong €UOIWVEG, KE NEPAITEP® AMOKAIMAKWON Tou NANBwpIoHoU atnv KUnpo nou avaueveral va WelwBel oTo
2,4% T0 2024, 010 2% TO 2025 Kkai 010 1,9% TO 2026. H VOMIOUATIKN MOAITIKN TNG £Upw{®VNG AVAUEVETAl va
ouveyioel va emdpa pe KaBuaTEpnon, CUUBAAOVTAG 0TN HeoonpoBeapun aTabeponoinan Tou NANBwpIoHoU. QoTOC0,
gival onuavTiko va onueiwdei 0TI o NpoPAEWeIC auTéC Paailovral oTIC TeEAeUTaieG JIABECINEC NANPOMOPIEC Kal
propouv va ennpeactolv and anpoPAenTeg €EENEEIG, ONWE YEWNOMNITIKEG €VTACEIG 1 DIGKUPAVOEIG OTIG TIMEG TNG
EVEPYEIAC,

H KUnpoc onpeiwoe onuavTik npoodo To 2023 ye Tnv avaBadyion TnG NIOTOANNTIKAG TG IKAVOTNTAC O ENEVOUTIKNA
Babuida and dAoug Toug peyAAoug oikoug agloAdynong. Auto avTikaTonTpilel TOoO Tn BEATIWON TNG dNUOGIOVOUIKAG
TNG kataoTaong 600 Kal TIC ouveXI{OUEVEG JeTappuBiosl oTov Tpane(ikd Touea. MapalinAa, n Kunpoc npoxwpei
oTnNV uAonoinon Twv HETappubuioewv nou npoPAEénovTal oTo oxéSI0 avakapyne kal aveekTikotTnTag Tng EE. O
UETAPPUBHIOEIC aUTEC OTOXEUOUV OTNV €vioXUuon TNG avrTaywvioTIKOTNTAGC TNG XWpAag HECONPOBsoua Kal
HakponpdBeopa. MepidauBavouv Tnv avaBaeuion TNG wneiakng unodoung, Tn BeATiwon Tng eknaideuonc kal Tng
£PYAOIOKAG KATAPTIONG, KABWMC Kal TNV &vioxuon TwV KAIVOTOPWV TOMEWV TNC OlKovouiac. EminAgov, ol
HETappuBioeIc Npowbouv Wia mio BIKoIKN kal nepiBalovTika unelBbuvn olkovouia PECW TNG avanTugng npdcivwy
TEXVOAOYIOV Kal TNC UIOBETNONG Mo asipopwv PeBOdwV napaywyns. H avaBdabuion Tng nioToAnnTiKNAS agloAdynong
Kal n Epapuoyn MeETappubuiocwv anoteholv onpavTika opdonua yia Tnv Kunpo. AuTEg ol eEeNieic B€Touv Ta Bepélia
yIa Hia 1oXupOTEPN Kal Mo BIOCIUN OIKOVOWia 0To HEAANOV.

EKTOC and Tnv avapevopevn evioxuon TnG avTaywvioTIKOTNTAG, Ol WeTappuBpiosic otnv Kunpo avapéveralr va
ano@EPOUV Kal onuavTtika o@EéAn o AA\oug Topeig. O1 peTappuBuiosic pnopoUv va odnyrioouv O AUENUEVN
dlapaveia Kal anoTeAsopaTIkOTNTa atn dnuoaia diaxeipion, evioxlovTac £Ta1 T dNUOCIOVOUIKN Icopponia TN Xwpac.
MapaAAnAa, n Kinpog pnopei va BEATIOOE! TO eNeVOUTIKO TNG KAiPA, NpooeAkUovTag EEVEC APeoeg enevOUOEIG MOU e
TN O€Ipd Toug Ba dnuIoUPYNOOUV VEEC BEoEIC epyaaiac kal Ba dicukoAUvouv TV eniXelpnUaTikn dpactnpiotnTa. Ol
HETappuUBIoEIC auTéC nou Ba npénel va BEATIOOOUV TA CUCTAPATA KOIVWVIKNG NPpOvoIag Kal Uyeiag Pnopouv va
BonBnoouv kai aTnv andapBAnon aMwv dnuoypaPikwv NPoKANCEwY, Katd kUpio Adyo Tnv ynpavon Tou nAnBucpou
Kal TO HETAVAOTEUTIKO.

lpoBAcweic

Supoewva Pe TIg npopAewelg TnG Eupwnaikiig Enirponng, To 2024 kai To 2025, To AEM avapevetal va auinbei kaTa
2,8% kai 3% avTioToixa, eAa@pw¢ uwnAOTEpa and TIC npoPAEwelc Tou dBIvonwpou Kal yia Ta dUo €Tn. To
OIKOVOUIKO KAIJa WJETAEU TwV KATavaAWT®V Kal TWV ENIXEIPAOEWY BEATIOONKE eAa@pw¢ Tov Iavoudpio Tou 2024,

H eyxwpia {Tnon avapéveTal va OUVEXIOEl va ival o KUpIog HOXAOG yia Tnv au&non Tou AEM To 2024 kai To 2025,
Kabw¢ n auTouaTn TIMAPIBUIKA avanpoodapuoyn Twv HICBWV Yia NEPINOU Toug HIcoug epyaldusvoug diatnpei Tnv
ayopaarikr Toug duvapn. Meyaha enevOuTIKA €pya O€ akivnTa, UYEIOVOUIKA NEPIBAAWN, HETAPOPES KAl TOUPIOHO, MOU
unooTnpifovtal ev pépel and To Recovery and Resilience Facility, npokeiralr eniong va Tovwoouv Tnv avantuén.
AvTiOsTa, n OUMBOAN Twv KaBapwv eEaywywv avapéverar va napapeivel acBeviig AOyw TnG ouvexi{OPevng
OIKOVOUIKNC aBeBaidTNTAC GTOUG KUPIOUG unopikoUc eTaipoug TnG Kinpou kal Tng 1oxupns NTnong El0aymymy nou
npokaAeital and Tig eNevOUTEIG,
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14. AsiToupyiko nepiBailov TnG ETaipiag (ouvéxeia)

O nAnBwpIopdg avapéveral va ouykpaTtnBei ato 2,4% 10 2024 kai 0T0 2,1% To 2025, cUPPWVA HE TNV UMNOTIBEUEVN
ouvexICOPevn avapevopevn NT®WON TwV TIHWV TNG EVEPYEIC KAl GAAWV BACIKWV EUNOPEUNATWY. AvTIOETa, n
TIHAPIBUIKN avanpooapuoyn TwV MIOO®V avauyéveral va aoknoel Kanola avodikn niean oTov nAnBwpIouo
€EAIPOUPEVMV TNG EVEPYEIAC KAl TWV TPOPIMWY. & oUYKpIoN HE TO PBIVONWPO, N NPORAEWn yia Tov NANBwpIoHO
avaBewpeiTal NPog Ta KATW yia To 2024, aA\d NAapapevel O YEVIKEC YPAUMECG aueTABANTN yia To 2025.

15. ZuvaAAayEg e ouvdEDEPEVA PEPN

H ETaipia eAéyxeTar and Tnv Alpha Group Investments Ltd, eyyeypauppévn otnv Kunpo, n onoia kartexel 7o 100% Twv
yeToxwv TnG ETaipiag kai ypeca anod Tnv AA®A TPAMEZA A.E., n onoia anoTeAsi Tnv TeAIKA UnTpIkr TnG ETaipiac.

H Etaipia dievepyei cuvaAAayeg pe ouvdedepéva PEpN OTA NAAIOId TWV GUVNBWY EMIXEIPNHATIK®Y OpacTnpIoTHTWV
TOUG.

15.1 ApoiBn ZupBoUAmv

H apoiBr} Twv ZupBoUAwv kal GAMwV onpavTikov peAwv Tng AielBuvong ATav wg €&ngc:

2024 2023
€ €
Aikaiopata cupBoUAwy (Zny. 7) 1,500 1,500
AoyioTIka dikaiopaTa (Enu. 7) 6,365 6,365
dopoloyikd dikaiwparta (Zny. 7) 285 285
8,150 8,150
2024 2023
YNoXpeEWOEIG € €
EQNopIKEG Kal AOINEG UNOXPEWTEIC 6,212 6,191
6,212 6,191

15.2 TeAikn UNTPIKNA €TAIpia
2024 2023
Mepiouciaka oToIxXEia € €
MeTpnTd kai kaTabeoelg - Alpha Bank A.E. (Zny. 11) 95,372 3,937,352

95,372 3,937,352
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15. ZuvaAAayEg e ouvdedepéva HEpN (OUVEXEIQ)

15.3 AoInéG OUVAEDEPEVEG ETAIPIEG

2024 2023
MePIOUCIaKa OTOIXEIT € €
Alpha Bank Cyprus Ltd (Znu. 11) 650,334 3,391,675

650,334 3,391,675

2024 2023

‘E€0da € €
'E€0da XpnuatodoTtnong (Znu. 8) 1,253 364
1,253 364

2024 2023

'Ecoda € €
MoTwTiKoi TOKOI (ZNU. 8) 15,026 51,636
15,026 51,636

15.4. ZuvaAAayEG HE HETOXOUG

'Onwg avagepeTal aTnv onueinon 12 oTig 17 OkTtwBpiou kal 8 NoguBpiou 2024 npayuatonoindnkav NANPWHEG NPog
TOV HETOXO YIa TO ouvoAikd noood Twv EYPQ 6,610,060.74 and Tov Aoyapiopo anoBepuatikou.

16. Aiaxeipion XpnHATOOIKOVOHIKOU KIviUvou

MapayovTeg XpNHATooIKOVOHIKOU KivoUvou

H ETaipia ekTiBsTal o NIOTWTIKO KivOUVO, KivOUVO PEUCTOTNTAG Kal Kivduvo dlaxeipiong KEpaAaiou nou npokUNTouv
ano Ta XpnUATOOIKOVOUIKA HEDA nou KaTexel. H noAITikr) nou epapudlel n ETaipia otn diaxeipion Twv KIvOUVWY, MOTE
Va TOUG eAEYXEl, €ENyeiTal MO KATW:

16.1 MOTWTIKOG KivOuvOoG

AnOLEINON XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV

H Etaipia 81a6éTel Toug akOAOUBOUCG TUMOUC XPNHATOOIKOVOUIKWY MEPIOUCIAKMY OTOIXEIWV MOU UMOKEIVTAl Of
agloAdynon avapevopevng NIOTWTIKAG {NIAG:

MeTpnTd Kal KaTabEoeIg - €745.706 (2023: €7.329.027)

H ETaipia £xel aglohoyrioel Tnv enidpaon Twv dIaTAgewv Tou AMNXA 9 w¢ anoTéAeoNa TNG EQAPHOYNC TOU HOVTEAOU
aVaueVOUEVWV MICTWTIKQV {NUIOV OTA PETPNTA KAl KATABECEIC WG YN onMavTikr. Kata ouveéneia, kapia npoBAswn
{nuiag dev €xel avayvwpioTel 0Ta anoTeAéopaTa yia 1o £1o¢ 1 Iavouapiou 2024 kai 31 AskepBpiou 2024.

O MOTWTIKOG KiVOUVOG NPOKUNTEN 0TAV N aduvapia Twv CUKBAANOPEVWV HEPWY VA EEOPANTOUV TIG UNMOXPEWTEIG TOUG
Ba PnopoUoE va PEIMOE TO M0G0 TWV HEAAOVTIKWV TAUEIOKWV EI0POMY and XpnHATOOIKOVOUIKA GTOIXEId EVEPYNTIKOU
Katd Tnv nuepounvia avagopdc. H Etaipia epappolel anoTeAeopaTika d1adikaoieg kal EAEYXOUG YIa NEPIOPICHO TOU
kivdUvou autou. Or dladikacieg nou akohouBoUvTal nepihapBdavouv auaTnpr agloAoynon Tne a&lonioTiac Tou Kabe
OUMBAAGPEVOU opyaviopoU Kal napakoAouBei, o guveyr BAoN, TNV XPOVOAOYIKN KATAGTAGH TOU UMOAOIMNou.

Tapeiaka diaBgaiua kai igoduvaua

>Tov Mo KATw nivaka napoucialetal n avaluon Twv katabéoswv Tng ETaipiag, pe Baon Tnv motoAnnTikr diapabuion
TWV TPANEQK®Y OPYaAVIOHWV OTOUG OMoIoug gival oI KATABECEIG:
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16. Aiaxeipion XpnHATOOIKOVOHIKOU KIvOUVoU (OUVEXEIa)
16.1 MoOTWTIKOG Kivduvog (CUVEXEIQ)

Aiaxeipion kivouvwv (OUveXEla)

Karnyopia Bdoer aéioAoyrioewv Tou Oikou Standard & Poor's 2024 2023

€ €
Alpha Bank Cyprus Ltd BB+ (2023: BB-) 650,334 3,391,675
Alpha Bank A.E. BB+ (2023: BB-) 95,372 3,937,352

745,706 7,329,027

H mioToAnnTikh diaBdéuion Twv kataBécswv TnG ETaipiac Baciletal oTIC a&loAoynOEIC Nou £Tuxav anod ToV Oiko
Standard & Poor's. ZTnv nepinTwon €Taipiwv Tou opidou Alpha Bank o1 onoieg dev étuxav Eexwpiomng agloAdynong
ano Tov oiko Standard & Poor's, avaypd®sral n noToAnnTikr SiaBabpion TN TENIKNAC UNTPIKAG eTaipiag Alpha Bank
A.E.

H Etaipia éxel aglohoynoel Tov kivduvo avapevopevng moTwTiknG nuiac (ECL) yia Ta ev Adyw undloina w¢ pn
OnNUavTiko.

16.2 Kivduvog peuoToTNTAG

O kivOuvog peuoTdTNTAG €ival 0 KivOUVOG MOU NPoKUNTEl OTav n ANEN Twv GTOIXEIWV EVEPYNTIKOU KAl UNOXPEWOEWV
dev oupninTouv. ‘'OTav ol AN&eic dev oupninTouv, N anodoTIKOTNTA WYnopei va au&ndsi aAAa TauToxpova Hnopei va
au&nbei o kivduvog {nuiwv. H ETaipia epapuolel diadikadiec Pe akond Tnv €AaxioTonoinon TETOIKV {NUIV ONwgG n
dlaTrpNoN IKAVOMOINTIKWV NMOCMY WETPNTWOV KAl AAWV OTOIXEIWV EVEPYNTIKOU HPE UWNAN PEUCTOTNTA KAl PE TO va
dlatnpei £va IkavonoinTikd Nocd o€ NICTWTIKEG DIEUKOAUVOEIC.

O1 akohouBol nivakeg napouaialouv TNV avapevouevn XPovoAoyIKn ANEn TwV XpnUATOOIKOVOUIKGOV UNOXPEWTEWY TNG
Etaipiag. O1 nivakeg €xouv e€TolpacTEl e BAON TIC OUMPATIKEG MN-NPOEEOPANUEVEC TAMEIQKEG POEC TWV
XPNHATOOIKOVOUIK®OV UMOXPEWOEWY Kal BACEl TNG evWpPITEPNG nUEpopnviac katd Tnv onoia n ETaipia pnopsi va
unoxpewbei va nAnpwoel.

31 AskepBpiou 2UMBATIKEG MeTagl
2024 NOYIOTIKN TAMEIAKEG EvToc 3kal 12 Mépav Twv
agja POEG 3 pnvav HNVoV 1-2 €mn 2-5 émn 5 eTv
€ € € € € € €
EMMOpIKES Kal
AOINEG
UMOXPEWOEIG 10,216 10,216 10,216 - - - -
10,216 10,216 10,216 - - - -
31 AekepBpiou SUMBATIKEG MeTa&u
2023 NOYIOTIKN TAUEIQKEG EvTog 3 kai 12 Mépav Twv
agia POEg 3 unvav HNVOV 1-2 €m 2-5 €N 5 €TV
€ € € € € € €
EMNOpIKES Kal
AOINEG
UMNOXPEWOEIG 17,184 17,184 17,184 - - - -
17,184 17,184 17,184 - - - -
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16. Aiaxeipion XpnHATOOIKOVOHIKOU KIvOUVoU (OUVEXEIa)

16.3 Kivduvog diaxeipiong kepaAaiou
To kedAaio nepPINAPPAVEI HETOXEC, ANOBEPATIKO €KDOONG HETOXWV UMNEP TO APTIO.

H Etaipia diaxeipiteTal Ta ke@aAaid Tng oUTwG woTe, va dlao@alidel 6T Ba ouvexioel va Asitoupyei Tn
dpacTnpIOTNTG TNC Kal Tautoxpova Ba &xel Tn PEyIoTn duvaTrh anddoon yid TOUG METOXOUC HECW TNG BEATIOTNG
avaloyiag 1diwv kepahaiwv kal davelopoU. H yevikn aTpatnyikn TnG ETaipiag dev éxel aAaG&el and Tnv nponyoulevn
xpnon.

17. EVOEXOHEVEG UNOXPERNTEIG

H ETaipia £xel eeyxOei popoloyika pexpl 31.12.2019. Q¢ anoTEAeoUa Tou PpopoAoyIKoU eAEyXOU anod TIG POPONOYIKEC
apxéc evdéxeTal, va eniBAnBoUv eminAéov NPOCTIMA Kal POPOI Yia TIC XPNOEIC nou dev £xouv eleyxBei and TIg
(POPONOYIKEC APXEC TA NOCA TwV onoiwv dev gival duvaTd va npoadiopioTolv e akpipela.

H ETaipia dev gixe GAAEC evOEXOHEVEC UNOXPEWOEIG OTIC 31 AskepBpiou 2024,

18. Asopeloseig

H ETaipia dev €ixe keaAalouxikeG 1} AANeG deopeloelg oTiG 31 AekepBpiou 2024.

19. FeyovOTa HETA TRV NEPiodo avapopdag

Asv unnp&av onuavTika yeyovoTa WETA TNV nePiodo ava@opdc Mou va €XOUV OXEON ME TNV kAtavonon Twv
OIKOVOMIKO)V KATAOTACEWV.

'EKOg0N aveEApTNTOU EAEYKTI) OTIG OEAIBEG 4 HEXPI 6

31



EMPORIKI VENTURE CAPITAL EMERGING MARKETS LIMITED

MPOZAIOPIZMOZ ETAIPIKOY ®OPOY
Ma To £€Tog nou €Ange 31 AekepBpiou 2024

>eAida €
ZnKid ¢ n KaTaoTaon AoyapiaopoU anoTEAEOUATWY (14,752)
KaBapn gopoloyikn {nuia XpRoewg (14,752)
dopooyikn {nuia and petapopd (50,328)
®dopoloyikn {nHIG npog HETAPOPa (65,080)
YMOAOIIZMOZ ®OPOAOIIKQN ZHMIQN NENTAETOYZ NMEPIOAOY
dopoloyikd £ToC 2019 2020 2021 2022 2023 2024
€ € € € € €
dopohoyika kEpdN/ (TNUIES)
ETOUC 29,556 (4,186) (41,204) (38,496) 34,039 (14,752)
Supwneiopoc Kepdwv (€) - - - - - -
- 'ETog
Supwneiopoc Kepdwv (€) - - - - - -
- 'ETog
Supwneiopoc Kepdwv (€) - - - - - -
- 'ETog
Supwneiopoc Kepdwv (€) - - - - - -
- 'ETog
Supwneiopoc Kepdwv (€) - - - - - -
- 'EToC
SUvoho @opoloyIKig {NUIAg Npog PeTagopa (64,976)
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