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AGI-CYPRE PROPERTY 38 LTD

EKOEXH AIAXEIPIZHZ

To AloiknTikO ZupBoUAio Tng AGI-CYPRE PROPERTY 38 LTD (n 'Etaipia’) unoBaAAer ota péin tnv ETnoia 'EkBeon
Alaxeipiong padi pe TIC EAEYMEVEC OIKOVOUIKEG KATAOTACEIC TNG ETaipiag yia Tn xprion nou €Ange oTig 31 AskepBpiou
2024.

ZuoTaon
H Etaipia AGI-CYPRE PROPERTY 38 LTD cuotdbnke otnv Kinpo oTig 4 OkTwpBpiou 2019 wg IOIWTIKA €Taipia
NEPIOPICUEVNG €UBUVNG CUPPWVA WE TIC NPOVOIEC Tou nepi ETaipeiwwv Nopou Tne Kinpou, Keg. 113 (Znp. 1).

KuUpieg pacTnpiOoTNTEG KAl pUON £pyaciav TnG ETaipiag
H kUpia dpactnpioTnTa TNG ETaIpiac, nou dev €xel aANagel and Tnv nponyoUMevn Xpron, €ivail n enévduon O€ KIVNTEG
Kal akivnTeg aiec. (Znu. 1).

Avaokonnon TpEXouodag KaTtaoTaong, NPoBAenOHeVEG HEAAOVTIKEG eEENISEIG Kal EMBOCEMV TOV
dpaoTnpioTAT®WV TnG ETaIpiag

H €EENEN Tng ETaipiag PEXP! ONMEPA, TdA OIKOVOUIKA TNG AMOTEAEGUATA KAl 1 OIKOVOUIKN) TNG 6£on, oOnwg
napoucialovTal oTIC OIKOVOUIKEG KATAOTACEIC, Oev BEWPOUVTAI IKAVOMOINTIKA Kal TO AIOIKNTIKO ZUMBOUAIO KaTaBAMAEI
npoonadela yia NEPIOPICUO TWV {NHIMV.

KupioTtepol kivduvol kal aBeBaidTnTeg
O1 KupidTEPOI KiVOUVOI Kal aBeBalOTNTEG Nou avTIeET®Nilel n ETaipia nepiypagpovTal aTIC ONUEIWOEIS 6, 16 kal 18 Twv
OIKOVOMIKGOV KaTAOTATEWV.

'Ynap§n unokatacTnHAaTov
H ETaipia dev diaTnpei onoiadnnoTe unokaTtaoThiHaTa.

AnoteAéopara
Ta anoteAéopata Tng ETaipiagc yia Tn Xpnon napoucialovral ot ogAida 7. H kaBapry {nuia yia Tn Xpnon
HETAQEPETAI OTA ANOBEPATIKA.

Mepioparta
H ETtaipia dev éxel diaveunTea kepdn oTic 31 AskepBpiou 2023, €Tl To AIOIKNTIKO SUPBOUAIO dev pnopei va npoTeivel
TNV KaTaBoAn HepiopaToc.

MeToXIk0 KeAAaio

AI0IKNTIKO ZUpBOUAIO

Ta pEAN Tou AloiknTikoU SupBouAiou oTic 31 AskepBpiou 2024 kal kata TNV nuUepounvia Tng napouoag £kBeong
napouaialovral otn oeAida 1. ‘OAol Toug ATav PEAN Tou AloiknTikoU ZupBouliou kaB' OAn Tn dIApPKEIa TNG XPNOEWS
nou £€An&e aTic 31 Askeuppiou 2024.

SUppwva pe 1o KataoTaTikd Tng ETaipiag, 0Aa Ta u@ioTapeva péAn Tou AloIKnTIKOU SupBouliou diatnpolv To
aiwpd Touc.

Agv unnp&av onoleodnnoTe ONUAVTIKEG METABOAEC 0T OUVOEON, TNV KATAVOWT dpHOdIOTATWY KAl AoIBr TV HEAWV
Tou AloiknTikoU SUpBouAiou.

FeyovoTa PHETA TNV NEPiOdO avapopag
OnoiadnnoTe onuUAavTika yeyovoTa ouvéBnkav WETA Tnv nepiodo avagopdc, neplypd@ovrtal oTn onyeinon 21 Tov
OIKOVOMIKGOV KaTAOTATEWV.

ZuvaAAayEg e OUVOESEPEVA HEPN
M'VwoTOoNoIoUVTal TN ONKEIWON 17 TWV OIKOVOUIKWV KATAGTATEWV.




AGI-CYPRE PROPERTY 38 LTD

EKOEXH AIAXEIPIZHZ

AveEaprnrol EAeykTég
O1 AveEapTtnTol EAeykTég, DELOITTE LTD, €xouv ekOnA®oel emBupia va eEakoAoubrioouv va NapéXouV TIG UNNPECIES

TOUC Kal YAPIoKa nou va €EouaiodoTei To AIOIKNTIKO ZUpBoUAIO va kaBopioel Tnv apoifry Toug, Ba kartartedsi oTnv
Etroia levikr) SuveAsuan.

Me evToAr Tou AloiknTIKoU SUPBOUAiou,

Alter Domus Services Limited
MpappaTéac

Aeukwoia, 25 NospBpiou 2025




‘EkOeon AveEapTnTou EAsykTN
Mpog Ta MéANn TnGg AGI-CYPRE PROPERTY 38 LTD

'EkOeon €ni Tou EAéyxou Twv OIkovoHIK®V KaTtaoTacemv

F'voun

‘Exoupe €AEYEEI TIC OIKOVOUIKEG KaTaoTaoelg TnG AGI-CYPRE PROPERTY 38 LTD (n 'Etaipeia'), 6nwg napouaialovral
OTIG 0gAideC 7 péxpl 31 kal anoTedolvTal and TNV KATAOTACN XPNMATOOIKOVOMIKNG B€anG oTIc 31 AskepPpiou 2024,
Kal TIG KATAOTACEIC AnOTEAEOUATWY KAl AOINWV GUVOAIKWOV £000wv, HETABOAWV kaBapng BE0NG Kal TAUEIOKWV pOomV
TNG XPAOEWC Nou £AnNEe TNV NUEPOMNVia auTr, KaBmG Kal NEPIANWN GNUAVTIK®V AOYIOTIK®V MOMITIK®V KAl ONUEIDOEIG
OTIG OIKOVOMIKEG KATAOTACEIG,

KaTa Tn yvoun Hac, ol CUVNUKEVEG OIKOVOMIKEG KaTaoTAoeIG divouv aAnBiv kai dikain €IKOva TNG XPNHATOOIKOVOUIKNAG
0£on¢ Tng ETaipiag oTic 31 AskepBpiou 2024, kal TNG XPNHATOOIKOVOMIKNG TNG £MIGOCNC Kal TWV TAUEIOK®OV POWV TNG
yla Tn Xpnon nou €An&e Tnv nuepopnvia autn cUpQwva pe Ta Aigbvn MpdTuna XpnuaTooIKOVOUIKAG Avapopdc
(AMXA), onw¢ autd uioBetnBnkav and Tnv Eupwnaikr 'Evwon kal TIC anairiosic Tou nepi ETaipeioov NOpou Tng
Kunpou, Kep. 113.

Baon yvoung

O éheyxoc pacg éxel dlevepynBei oup@wva Pe Ta Aiebvry Mpotuna EAéyxou (AMNE). O1 euBUveg pag, Pe Baon auta ta
npoTUNA, NEPIYPAPOVTAl MEPAITEPW OTNV Napaypa@o 'EuBlvec Tou EAeyktr) yia Tov 'EAeyxo Twv OIKOVOUIK®Y
KaTaoTaoewv' TngG ékBeong pac. Eipaote aveEapTtnTol anod Tnv ETaipia oupewva pe Tov Aiebvry Kwdika Agovtoloyiag
NoyioTwv (oupnepiAapBavopevwv Twv AieBvav MpoTunwv AveEapTtnoiac), nou ekdideTal and To AieBvéc SupBoUAio
MpotUnwv AeovtoAoyiag yia Enayyehuatieg AoyioTteg (Kwdikag AZMAEA) kai TG anaitnoelig deovrohoyiag nou
OXeTI(oVTal JE TOV £AEYXO OIKOVOMIKGWV KATAOTAOEWV oTnv KUnpo kal £XOUUE CUUHOPPWOE Pe TIC AANEG €UBUVEG
deovToloyiac nou anoppéouv and TIG anaitnoelg auTéG kal Tov Kwdika AZMAEA. MoTeUoupe OTI Ta €AEYKTIKA
TEKUNPIA MOU £XOUKE ANOKTAOE! €ival ENAPKN Kal KATAAANAA yia va anoTeAETouV BAcn yia TNV EAEYKTIKA HAg yVuN.

'AAAEG NANPOPOPIEG

To Al0IKNTIKO SUPBOUNIO €ival unslBuvo yia TIC AMeC nAnpo@opiec. O GAeg nAnpo@opiec anotedolvTal and TIg
nAnpogopieg nou nepihauBavovral otnv ‘ExBeon Alaxeipiong, aAa dev nepIAaPBAVOUV TIG OIKOVOMIKEG KATAOTACEIC
Kal TNV €KBean eAeYKTN €Ni QUTOV.

H yvun pac ni TwV OIKOVOUIK®V KATAOTACEWV OV KAAUNTEI TIG AANEG NANPOPOpPIEC Kal OEV EKPEPOULE OMOIODNNOTE
oupnEpacua dIacpAaiiong eni autwv.

SXETIKA YE TOV EAEYXO TWV OIKOVOMIKWY KATACTACEWY, N €UBUVN Wag ival va diaBAcoupE TIG AAAEC MANPOPOPIEG, ETOI
WOTE va afloAoyHooUPE, KATd NOoo auTeg dev ouvadouv ouCIwdWG KE TIG OIKOVOUIKEG KATAOTACEIG 1) HE TN YVWON
Mou €XOUME aMOKTNOEl KATA TN OIAPKEIQ TOU EAEyXoU, N dlagaiveTal va ival oucdindws eOPAAEVES. Eav, e Baon Tig
OladIKACIEG MOU €XOUME NPAYUATOMNOINCEI, GUPNEPAVOUHE OTI UMAPXEl OUCINOEC OPAAUA G' AUTEC TIG AANEG
NANPOPOPIEC, EINACTE UNOXPEWHEVOI VA AVAPEPOUE TO YEYOVOG auTd. Asv XOUME Va avapEPOUE TiNoTa eni auTou.

EuBUveG Tou AIoIknNTIKOU ZupBouAiou yia TiG OikovopikéG KaTtaoTaoeig

To AI0IKNTIKO ZUupBOoUAIO gival ungelBuvo yia TNV KATdpTion TwV OIKOVOUIKOV KATAoTAoswV Mnou divouv aAnBivry kai
dikain sikova oUpewva Pe Ta Aibviy MpdTuna XpnuaToolKoVOUIKNG Ava@opdac onwc auTtd uloBeTndnkav and Tnv
Eupwnaikn ‘Evwon kal Tig anarmoeig Tou nepi ETaipeioov Nopou Tng Kinpou, Ke®. 113, kai yia ekeiveg TiG SIKAIOES
£0WTEPIKOU EAEYXOU Mou To AIOIKNTIKO ZupBoUAIo kaBopilel we anapaiTnTeg, WOoTE va kabioTaTal duvaTr n KatapTion
OIKOVOUIK®V KATAOTACEWV anaA\aypévwy anod ouoiwdeg oPpalya, opeINOPEVOU €iTe o€ andTn &iTe o AaBoC,.



'EkOeon AveEapTnTou EAeykTR (OUVEXEIQ)
Mpog Ta MéAn Tng AGI-CYPRE PROPERTY 38 LTD

EuBUveg Tou AloiknTikoU ZupBouliou yia TiG OikovoHikéG KaTaoTaoeig (CuvExeia)

KaTa Tnv KaTapTion TwV OIKOVOUIKWY KATAoTACEWY, To AloIKNTIKO SUpBoUAIo gival unglBuvo yia Tnv agloAdynon Tng
IKavoTnTag TG ETaipiac va ouvexioel Tn dpacTnpidTNTA TNG, YVWOTOMNOIWVTAC ONMou CUVTPEXE! TETOIA NEPINTWATN, TA
B<uaTta nou oxeTidovTal Pe Tn ouvexilopevn dpaocTtnpioTnTa TNS ETaipiag kar Tn XprRon Tng AoyIoTIKAG apXnc TNG
ouvexI{OPevNG dpacTnPIOTNTAC, EKTOC Kal €av To AloiknTikO ZUBOUAIO €iTe npoTiBeTal va peuaTtonoinoel Tnyv Etaipia
r va diakowsl Tn dpacTnpIoTNTA TNG 1 dev £xel AAAN pealIoTIKr eVaAAGKTIKN €nAoyn and To va nNpoPBei o' auTéG TIg
EVEPYEIEG.

To AioiknTikO ZupBoUAIo €ival unelBuvo yia Tnv eniBAewn Tng 01adiKaciag XPNHATOOIKOVOUIKNG avagopdg Tng
ETaipiac.

EuBUveg Tou EAeykTn yia Tov ‘EAgyxo Twv Oikovopikev KaraoTdoswv

O1 oTOXOI paG, €ival va anokTAoOUHE AeAoylopévn dlaopAalion yia TO KAaTd NOoOV Ol OIKOVOUIKEG KATAOTACEIC OTO
oUVOAO TOuG €ival anaA\aypéveG and oucimdeg oPpAaAa, oPEINOUEVOU EiTE O andaTn €ite oe AGBo¢ kal n €kdoon
£kBeaNG eheykTn, N onoia va nepAapBavel TN yvoupn Pac. Ashoyiopévn diacpdalion ouviota uywnAioU Pabuol
dlao@dahian, ala ox1 eyyunon, 0TI 0 éAeyxog Onw¢ auTog npayuaronoindnke e Baon ta AME ndvroTe Ba evronilel
£va ouoindec oPpalya, OTav auto undpyel. PAaiyaTta duvaral va npokUYouv, €ite anod andrn, €ite and Aadog kai
BswpoUvTal ouciwdn €dv, PEPOVWEEVA 1) aBpolaTikd, Ba pnopoloe sUAoya va avapevotav, OTI Ba ennPEACOUV TIG
OIKOVOUIKEC AnogpAceIC TWV XpNOT®Y, Nou ANPOnkav Je BACN AUTEC TIC OIKOVOUIKEC KATAOTACEIC.

QC JEPOC evOC eléyxou oUpQwva pe Ta AME, aokoUpe enayyeAUATIKR Kpion kai diatnpoUpe €nayyeARATIKO
okenTiKiIopd ka' 0An Tn Sidpkeia Tou eheyyxou. Eniong:

o Avayvwpiloupe Kal a&loAoyoUs Touc KIVOUVOUG yid ouciodn GQAAUATA OTIC OIKOVOMIKEC KATACGTACEIC MOU
o@eilovTal £iTe 0o andrtn €ite g AaBog, oxedialouye Kal ePapUOloUpe EAeYKTIKEC O1adIkaaieg Ol Onoieg
avTanoKpivovTal oToug KIvOUVOUC auTouc Kal AauPBAvoUUE €AEYKTIKA TEKUNpIa Ta onoia sival enapkr Kal
kaTtdMnAa yia va anoteAéoouv Tn BAcn TNG YVOUNG Mac. O KivOuvoc pn evToniopou €vOog oudindoug
oQAAJaToc nou oQeiAeTal o anaTn ival yeyaAUTEPOC and auTov nou opeileTal o AaBog, AOyw Tou OTI N
anartn pnopei va nepiAapBavel cupnaiyvia, NAaoToypagia, €OKEPPEVEC NAPAAEIWPEIG, WEUDEIC dNAWOTEIC N
TNV napakapyn Twv dIKAIGWV E0WTEPIKOU EAEYXOU.

o KaTavooUps TIG OIKNIOEG €0WTEPIKOU €AEYXOU MOU €ival OXETIKEG HME TOV E€AEYXO, MPOKEIYEVOU vd
OXeDIAO0UKE EAEYKTIKEG DIadIKACIEG Mou €ival KATAANAEG UNO TIC NEPIOTACEIG, al\a OxI YE okomd Tnv
£K@PACT YVOUNG €Ni TNG anoTeEAEGUATIKOTNTAC TwV JIKAIDWV €0WTEPIKOU eAEyXoU TNC ETaipiac.

o AZlohoyoups TNV KAaTaANAOANTa TwV AOYIOTIK@V MONITIKQV MOU XPNOILONoINénkav kal Tou AEAOYIOUEVOU
TWV AOYIOTIKWOV EKTINNOEWV KAl TWV OXETIKOV YVWOTOMOINCEWY MOU €yivav ano To AIOIKNTIKO SUpBoUAIo.
o SUMNEPAIVOUKE yIa TNV KaTaANAOTNTa TN Xprong and 1o AloiknTikd SupBoUAIo TNG AoyIoTIKNG apXnc ThS

ouvexI{oPevnc dpaoTnpIOTNTAC Kal, JE BACN Ta EAEYKTIKA TEKUNPIA MOU AMOKTAONKav, yia To €av undapyel
ouoIdNG aPBePaldTNTA OXETIKA ME YEYOVOTA 1 OUVBNKEG MOU HMOPEl va UunodnA@vouv ouacimdn
aBefaidTnTa OXETIKA e Tn duvatotnta Tng Etaipiac va ouvexiosel Tn dpacTtnpiotnTd Tng. Eav
OUMNEPAVOUE, OTI ugioTaTal ouciwdng apBeBaldTnTa, €iHacTE UNOXPEWMEVOI OTNV €KBEON €AEYKTH va
£NICUPOUKE TNV MPOCOXH OTIC OXETIKEG YVWOTOMOINCEIG TWV OIKOVOUIKMV KATAOTACEWY, N €AV AUTEG Ol
YVWOTOMOINCEIC €ival avenapkeic, va diagoporoIfooulds TN YVWOMN Kac. Ta cuunepaopatda pac Baailovral
0€ eAEYKTIKG TEKUNPIA MOU ANOKT®VTAl YEXPI TNV NUEPOUNVIa TNC €kBONC €AeYKTH. Q0TO0O, HEANOVTIKG
YEYOVOTA 1 OUVONKeC evOEXETAI va £xouv wC anoTédsopa n ETaipia va navuosl va Asitoupysi g
ouvexI{oyevn dpacTnpIoTNTA.

o AflohoyoUus Tn oOuvohikn napouciacn, Oodn Kal MEPIEXOPEVO TWV  OIKOVOUIKWV KATAOTACGEWY,
OUMNEPIAAKBAVOHEVWY TWV YVWOTOMOINCEWY, KAl KATA MNOCO Ol OIKOVOUIKEG KATAOTACEIC avTIKaTonTpilouv
TIC oUVAAAYEG Kal YEYOVOTa Je TPONO MoU va ENITUYXAvETal n aknBivr kai dikain kova.

MeTa€U AMwv BepdTwv, KOIVOMOIOUKE OTO AIOIKNTIKO ZUMBOUAIO BEuaTa OXeTIKA HE TO MPoPBAenopevo nedio Kal
XPOvodIAYpaUpa ToU €AEYXOU Kal ONUAvTIKA €UPHKATA ano Tov €AEYXO, CUUMNEPIAAUBAVOUEVWY TUXOV ONUAVTIKQV
eMeiPewv aTIG DIKNIDEG EOWTEPIKOU EAEYXOU, NOU evTonioape KaTa Tn SIAPKEI TOU EAEYXOU HAG,



'EkOeon AveEapTnTou EAeykTR (OUVEXEIQ)
Mpog Ta MéAn Tng AGI-CYPRE PROPERTY 38 LTD

"'EkOeon eni AAA@V NoHIK®V ANAITACEWV

SUPQWVA YE TIC EMNPOCOETEC analThoeIC Tou nepi EAeykTwv Nopou Tou 2017, avapEéPoupE Ta Mo KATW:

. Katd Tn yvoun dag, n ‘EkBeon Alaxeipiong €xel KATapTIoTel CUPPWVA HE TIC ANaITioEI§ Tou nepi ETaipeimv
Nopou Tng Kunpou, Kep. 113 kai ol nAnpogopiec nou divovTal oTnv €kBeon auTrp ouvadouv KE TIG
OIKOVOUIKEG KATAOTACEIC.

. Kata tn yvoun pag, kar sUpgwva pe Tnv katavonaon Tng enixeipnong kai Tou nepiBaiiovtog Tng ETaipiag nou
AnoKTNOAPE KATA TOV EAEYXO TWV OIKOVOMIKWV KATAOTACEWV, OEV EVTOMICAUE OMOIECONMNOTE OUCIWMOEIG
avakpiBeiec otnv ‘EkBeon Alaxeipiong.

‘AAAO Ofpa

AUTI n €kBegon, nepIAapBavopévng Kal TN YVOUNG, ETOIMAOTNKE Yia Ta JEAN TG ETaipiag w¢ owua kal Jovo oUupwva
He To ApBpo 69 Tou nepi EAeykTwv Nopou Tou 2017 kai yia kavéva AAAo okono. AivovTac auTrh Tn yvwpn Oev
anodexopaoTe Kal dev avalauBavoupe gublvn yia onoiodnnoTe aAAo akomnod 1 Npo¢ onoiodnnoTe GAAO NPOCWMO OTN
YV@ON TOU OMoiou auTr N €kBean duvaTov va NePIENDE.

AAeEja MixanA

Eykekpipevn AoyioTng kal Eyyeypappevn EAeyKTNG

€K JEPOUG Kal yia Aoyapiacuo Tng

DELOITTE LTD

Eyyekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG
>nupou Kunpiavou 24

1075 Aeukwaoia

Kunpog

Aeukwoia, 25 NosuBpiou 2025



AGI-CYPRE PROPERTY 38 LTD

KATAZTAZH AMNMOTEAEZMATQN KAI AOIMNQN 2YNOAIKQN EZOAQN
Ma 1o £10C Nou €Ange 31 AekepBpiou 2024

2024 2023

2Nu. € €

ANa €000a ekPeTGAEUONC - 2,933
ZnuIa anopeinang eNevOUTIKWY AKIVATOV 10 (187,260) -

AIOIKNTIKG Kal GAAa £E0da 7 (15,362) (14,666)

Znuia and Asitoupyikn dpacTnpiéTnTa (202,622) (11,733)

'E€0da XpnuaTodoTnong 8 (245) (331)

Znuia npiv Tn popoloyia (202,867) (12,064)
®0Opog €100dMHATOG 9 - -

Ka®apn {nuida yia Tn xpnon (202,867) (12,064)

ZuvoAIkd anoTeAéopaTa XpRong 202,867 12,064

O1 onpeInoeIc oTIC oehideg 11 pexpl 31 anoTehoUv avanodonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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AGI-CYPRE PROPERTY 38 LTD

KATA2TAZH XPHMATOOIKONOMIKHZ OEZHZ
2T 31 AekeppBpiou 2024

2024 2023
Zn. € €
ZTOIXEIA ENEPITHTIKOY

Mn KUKAO@OPOUVTA OTOIXEIA EVEPYNTIKOU
EnevdUoeig o€ akivnta 10 840,600 1,027,860

840,600 1,027,860

KukAopopoUvTa oToIXEia EVEPYNTIKOU

Epnopika kai GAAa gionpakTea 11 11,724 9,119
Tapeiaka diabéaiya kal Iooduvapa 12 14,682 39,339

26,406 48,458
ZUVOAO OTOIXEIWV EVEPYNTIKOU 867,006 1,076,318

IAIA KE®AAAIA KAI YNOXPEQZEIZ

'I81a ke@aAaia

MeToxikd kepdaiaio 13 1,004 1,004
Alaopd ano £kdoan PETOXMV UMNEP TO APTIO 1,299,565 1,299,565
SUCOWPEUMEVEG {NMIEC (444,278) (241,411)
2ZUvoAo 18I0V KeQaAdinv 856,291 1,059,158

BpaxunpOOEOHEG UNOXPERNTEIG

EMNOPIKEG Kal AOIMEG UNMOXPEWTEIG 14 10,479 16,924
TpEXOUOEC POPONOYIKEG UNOXPEWOTEIG 15 236 236

10,715 17,160
ZUVOAO 18I0V KEPAAAI®V KAl UNOXPEDTEWV 867,006 1,076,318

>TIG 25 NogpBpiou 2025 To AioiknTikd ZupBouMio TnG AGI-CYPRE PROPERTY 38 LTD €VEKPIVE AUTEG TIG OIKOVOMIKEG
KATAoTAoEIG yia £kdoan.

Aioviaiog KapaTong Mowpyog Osoxapoug
ZUpBouhog ZupBouhog

O1 onpeInoeIc oTIC oehideg 11 pexpl 31 anoTehoUv avanodonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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AGI-CYPRE PROPERTY 38 LTD

KATAZTAZH METABOAQN KAGAPHZ OEZHX
Ma To £€Tog nou €Ange 31 AekepBpiou 2024

Alapopa
ano ékdoon
HETOX®WV
MEeTOXIKO UNéP TO ZUCCWPEUHEVEG
KEPAAaio aprio {nuigg Z0volo
€ € € €
YnoAoino Tnv 1 Iavouapiou 2023 1,004 1,299,565 (229,347) 1,071,222
ZuvoAika €¢goda
KaBapn {nuia yia Tn Xxpnon - - (12,064) (12,064)
Ynohoino ot 31 AskepBpiou 2023/ 1
Iavouapiou 2024 1,004 1,299,565 (241,411) 1,059,158
ZuvoAika €¢goda
KaBapn {nuia yia Tn Xxpnon - - (202,867) (202,867)
YnoAoino oTig 31 Aekepppiou 2024 1,004 _ 1,299,565 (444,278) 856,291

ETaipiec nou dev diavépouv To 70% Twv KEPOWV TOUC PETA TN QopoAoyia, 6nwc autd npoadiopiovral Ye Bacn Tov
nepi EktdkTou Eiopopdc yia Tnv Apuva Tng Anpokpatiag NOpo, kaTta Tn didpkeia Twv 0U0 €TV and To TEAOG Tou
(POopOoAOYIKOU £TOUC GTO onoio Ta KEPON avagépovTal, Aoyilovral kata Tnv 31 AskepBpiou Tou SeUTEPOU ETOUG NWG
£X0oUv JIavEPEI AUTO TO NMOOO WG MEPIOKA. To Nodod TNG AoyiCOPeVNG dIaVOUNG HEPIOKATOC MEIWVETAI HE OMOIOdNMNOTE
npayuaTikd pépiopa nou ndn diavepnenke pexpl TNV 31 AskepPpiou Tou deUTEPOU £TOUC Yia TO £TOC OTO OMOIO TA
képdn avagepovtal. Eni Tou noooU Tng Aoyilduevng dlavoung Hepiopatog kataBalerar anoé tnv Etaipia yia
AOyapiacpo TwV HETOXWV EKTAKTN QMUVTIKA €I0Qopd MPe ouvtedeoTny 17% (ioxUsl and T1o 2014) OTav ol
€vOIaPEPONEVOI LETOXOI Eival PUOIKA NPOowNa GpopoloyIkoi KATolkol KUNpou kai £xouv Tnv kaToikia Toug (domicile)
oTtnv Kinpo.To nogd autd TnG Aoyilopevng dIavoung HEPICUATOC PEIOVETAI UE OMOIOdNNOTE NPAYHATIKO YEPIOUA Nou
non dlaveunBnke yia To £TOC GTO OMoIo Ta KEPDN avagépovTal. AUTH N EKTAKTN APUVTIKN €10(opd KaTaBaMeTal and
Tnv ETaipia yia Aoyapiaocpo Twv PeToxwv. Ano Tnv 1n Maptiou 2019, n Aoyildpevn diavopr YHEPIOHATOC UNOKEITAl O
€10popa 1,70% oto Mevikd ZuoTnua Yyeiag, augnuévn oe 2,65% anod 1n MapTiou 2020, pe e&aipeon Tov Anpiiio 2020
£w¢ Tov IoUvio 2020 nou ioxue o ouvTeAeoTnC 1,70%. To nodd TS Aoyi{OPeVNG dIaVOUNG HEIMVETAI PE TA TUXOV
Hepiopata nou kataBAnednkav anod Ta kEPAN TOU OXETIKOU £TOUC avd NAca oTIydr. AUTH N EKTAKTN QUUVTIKN €10¢opa
kataBaMeral anod Tnv ETaipia yia Aoyapiaopd PETOXWV.

KaBwg o TeAIKOG 1ID10KTATNG TNG ETaipiag dev gival popoAoyikoc kaTolkog TG Kunpou, dev NpokUNTEI UNOXpEWON Yida
EKTAKTN AUUVTIKN €I0¢0opPA.

O1 onpelinoelc oTIC oehideg 11 yexpl 31 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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AGI-CYPRE PROPERTY 38 LTD

KATA2ZTAZH TAMEIAKQN POQN
Ma To £€Tog nou €Ange 31 AekepBpiou 2024

2NH.

POH METPHTQN AMNO AEITOYPIIKEZ APAZTHPIOTHTEZ

Znia npiv Tn gopoloyia

Avanpooappoyeg yia:

Xp£won yia anopeiwon oTnv a&ia Twv eENeVOUTIKWV AKIVATOV 10

MeTaBoA&G 0TO KEPAAAIO KIVIIOEWG:
AUEnon oTa €I0MPAKTea Nood
(Meiwon)/al&non oTIC ENNOPIKEC Kal AOINEG UNOXPEWTEIG

MeTpnTa nou nponAdav ano ASITOUPYIKEG 3pAoTNPIOTNTEG
®OPOC £1000MPATOC MOU ENIOTPAPNKE
KaBGapa HeTpnTda yia pyacieg

POH METPHTQN AMNO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

Ka®apn peioon o HETPNTA KAl avTioToIlXa HETPNTAOV

MeTpNTA Kal avTiOTOIXa METPNTWV OTNV apXn TNG XPOEWS

MeTpNTA Kal avTioToIXa HETPNTAOV OTO TEAOG TNG XPNOEWG 12

2024 2023
€ €
(202,867) (12,064)
187,260 -
(15,607) (12,064)
(2,605) (2,792)
(6,445) 5,695
(24,657) (9,161)
- 67
(24,657) (9,094)
(24,657) (9,094)
39,339 48,433
14,682 39,339

O1 onpelinoelc oTIC oehideg 11 yexpl 31 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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AGI-CYPRE PROPERTY 38 LTD

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

1. Z0oTaon ka1 KUpIEG 3pacTnPIOTNTEG

Xwpa oloTaong

H Etaipia AGI-CYPRE PROPERTY 38 LTD (n 'Etaipia’) ouotdénke otnv Kunpo oTig 4 OkTwiBpiou 2019 wg 1ID1wTIKNA
£TAIpia NEPIOPIOPEVNG €UBUVNC OUPPWVA PE TIC NPOVOIEC Tou nepi ETaipeioov Nopou Tng Kunpou, Kegp. 113. To
EYYEYPAMKEVO Ypageio TNG eival oTnv Agdeool 11, KTipio MaAaTtapiwTtng, 50¢ 6pogog, T.K. 2112, Asukwaia, Kunpog,.

H ETaipia eAéyxeTal ayeca ano v Alpha Credit Acquisition Company Ltd eyyeypaupévn atnv KUnpo, n onoia KaTéxel
To 100% Twv peToXwv TNG ETaipiac, kai éuyeoa and Tnv AAGA TPAMEZA A.E., n onoia anoTeAsi TV TEAIKN UNTPIKN
Tn¢ ETaipiac.

Tnv 16n Anpihiou 2021 n Tehikn pnTpikr €Taipia AA®A TPAMEZA A.E. («dlaonmuevnN») EI0EPEPE PHECW ANOTXIONG
KAGdou TIC KUpIEC Tpane(kEG TNG OpacTnpIOTNTEC O VEA £TAIpia - MICTWTIKO idpupa e TNV enwvupia «AADA
TPAMEZA A.E.» («enw@eAoUpevn»), diakpaTnoe dpaoTnpidTNTEG, NEPIOUOIAKA OTOIXEI kAl UMOXPEWOEIC Mou Of
ouvdEovTal PE TIG KUPIEG TPANE(KEC OpacTNPIOTNTEG Kal HETOVOUAaBnke os «ALPHA YMHPEZIQN KAI SYMMETOXQN
A.E.».

Tnv 27n Iouviou 2025 €ykpiBnKe N OUYXWVEUON KE anoppo@non TNnG avwvupng €TAIpiag Je TNV enwvupia «ALPHA
YMNHPEZIQN KAI SYMMETOXQN A.E.» ano Tnv avovupn €Taipia Ye TV enwvupia «<ALPHA TPAMNEZA A.E.».

SUVENEia TNG WG Avw GUYXWVEUONC, TENIKOC JEToXOC TNG ETaipiac sival n AA®A TPAMEZA A.E. n onoia AsiToupysi pe
Tnv eTaipikn enwvupia Alpha Bank A.E. kai To diakpiTikd TiTAo Alpha Bank.

Qg €k ToUTOU, N ETaipia avnkel otov ‘Opido Tng Alpha Bank.

KUpieg SpacTnpIiOTNTEG

H kUpia dpaotnpioTnTa TnG ETaipiac, nou dev £xel aA\a&el and Tnv nponyoUlevn XpNon, €ival n enevducn o€ KIVNTEG
Kal akivnTeg agjieg.

2. Baon napouciaong

O! OIKOVOUIKEG KATAOTACEIC TNG ETaipiag £xouv eToigaoTsl oup@wva pe Ta ANXA AoyioTika MpdTtuna, onwg auta
uloBeToUvTal and Tnv Eupwnaikn ‘Evwon, Bacel Tou Kavoviopou apiB. 1606/2002 Tou EupwndikoU KoivoBouAiou kai
Tou SupBouliou TnG Eupwnaikng 'Evwong Tng 19n¢ Iouhiou 2002. EMINpOoBEeTa, O OIKOVOUIKEG KATAGTACEIG £XOUV
ETOINAOTEI CUPPWVA WE TIC anaiTnoeic Tou nepi ETaipimv Nopou Keg. 113 Tng Kunpou.

AUTEC Ol OIKOVOUIKEG KATAOTACEIC £XOUV €TOIMACTEl oTn PBaon oT n Etaipia civalr ouvexilopevn dpaoTnpioTnTa
oUpQwva pe Ta AMXA AoyioTika MpdTuna kal Je Bacn Tnv apxn Tou I0TopikoU KOOTOUC.

O1 kTIMAOEIC, 01 NapadoXEG Kal Ta KPITrpia nou epappolovtal and tnv ETaipia yia Tn Afwn ano@doswy Kal Ta onoia
ennpeadouv Tn oUVTAEN TWV OIKOVOUIK®OV KATAOTACEWY OTNPICovTal O€ I0TOpIKG dedOUEVA Kal € UNOBECEIG Nou, uno
TIC NAPOUCEC OUVONKEC, KpivovTal AoyikEG. OI EKTIUACEIC Kal Ta KPITAPIA AWEWG anoPAcswV ENAVEKTIHWVTAI O KABE
nUepopnvia oUVTAagNG TwWV OIKOVOUIKWV KATAOTACEWY yia va AaBouv unown TIG TPEXOUOEG eEENIEEIC KAl OI ENMINTWOEIC
ano TUXOV aAAayEG Toug avayvwpilovTal OTIC OIKOVOUIKEG KATAOTACEIG KATA TO XPOVO Mou npayuaTonololvTal.

3. Nopiopa AsiToupyiag kai napouciaong

O1 olkovopIKEG kaTaoTacelg napoucialovTal og Eupw (€), To onoio gival To vouiopa Aeiroupyiag Tng ETaipiac,
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AGI-CYPRE PROPERTY 38 LTD

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

4. Y100£TnOoN KaivoUpyimv I} ava0ewpnHEVOV NPOTUN®V Kal SIEPHNVEIOV
MapaTiBevTal KATWTEPW Ta VEA NPOTUNA KAl O TPOMOMOINCEIC NPOTUNWVY Nou epapudoTnkav ano 1.1.2024:

e Tpononoinon Tou AieBvolg MpoTUnou XpnuaToolkovopikng MAnpo@opnone 16: «MioBwoeig»: Ynoxpéwaon and
TN pioBwon oe pia cuvaAhayn noOANoNG kai enavekpiobwong (Kavoviopdg 2023/2579/20.11.2023)

H ui08Tnon TNG avwTEP® Tpomnonoinong dev €iXe ENINTWON OTIC OIKOVOUIKEG KATAOTACEIG TNG ETaipiac.

e Tpononoinon Tou AigeBvoug AoyioTikou MpotUnou 1 «Mapouciaon Oikovopikwv Kataotdoewv»: Ta&ivounon
UNOXPEWOEWY OE BpaxunpdBeopeg kal pakponpoBeopec (Kavoviouog 2023/2822/19.12.2023)

H ui08&Tnon TNG avwTEP® Tpononoinong Oev €iXe ENINTWON OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipiac.

e Tpononoinon Tou AigBvolc AoyioTikou Mpotunou 1  «Mapouciaon Olkovopik®Y — KaTaoTacswvs:
MakponpOBECIEG UNOXPEWTEIC UE OPOUG CUUHOPpPwanG (Kavoviouodg 2023/2822/19.12.2023)

H ul08¢Tnon Tng avwTEPw Tpononoinang dev €ixe eNiNTWON OTIG OIKOVOMIKEG KATAGTACEIG TNG ETaipiac.

e  Tpononoinon Tou AleBvouc AoyioTikoU MpoTunou 7 «Katdoraon Tapeiakwv Powv» kal Tou AieBvoug MpoTunou
Xpnuatoolikovopikng MAnpo@opnong 7 «XpnuaTooikovopika MeEoa: MvwoTonoInoeiG»: ZUUPWVIEG NAPOXNG
nioTwong yia Tnv anonAnpwpn npopnBeutov (Kavoviopog 2024/1317/15.5.2024)

H uI08€TnoN Twv avwTEPW TPOMOMOINCEWY OEV EiXE EMNINTWON OTIC OIKOVOUIKEG KATAOTAOEIC TNG ETaipiac.

EkTOC Twv npoTUnwv nou avapépdnkav avwTepw, N Eupwnaikn Evwaon £Xel UIOBETAOEI TNV KATWTEPW TPOMOMoinon
Tou A.AM. 21 Tng onoiag n €QAppoyn €ival UNOXPEWTIKN Yia XPNoeiG pe evapEn peta Tnv 1.1.2024 kai Oev xel
£QapuoaTe Npowpa ano Tnv Etaipia.

e Tpononoinon Tou AigBvolc AoyioTikoU MpotUnou 21 «OI €MNTOOEIC TV AAAYOV OTIC GUVAAAYWATIKEG
I00TIHiEG>: "EAeIyn avTala&iuoTnTag (Kavoviopog 2024/2862/12.11.2024)

IoxUer yia xpnoeig pe evapén anod 1.1.2025

H Etaipia €&etalel Tnv eminTwon nou n uloBETnon TNG AVWTEPW TPOMOMOINONG Ba €XEl OTIG OIKOVOMIKEG TNG
KATAoTACEIG.

Eniong, To ZupBoUAio Twv AlgBvav AoyioTIK®V MpoTUnwv €xel ekOWOEl TA KATWTEPW NPOTUNG KAl TPOMOMOINCEIG
npoTUNWV Ta onoia OHWG Oev EXouv UIOBETNBEI akoun anod Tnv Eupwndikr ‘Evwaon kai dev €xouv pappooTel Nnpdwpa
ano Tnv Etaipia.

e Tpononoinon Tou Aigbvouc MpoTUnou XpnuaToolkovouIkng MAnpopdpnong 7 «XpnuaToolkovouika Méoa:
MvwaoTonoinosic» kai Tou AieBvolc MpoTunou XpnHATOOIKOVOMIKAG MAnpo@opnong 9 «XpnuaTooiKovoUIKd
Méoa»: TponomnoInoeIC oTNV TAEIVOUNON Kal anoTipnon TwV XpnHATOOIKOVOUIKWOV HETWY

IoxUel yia xproeig pe evapén and 1.1.2026

H Etaipia €&eTalel TNV €ninTwon nou n UIOBETNON TWV aVWTEPW TPOMOMOINOEWV Ba EXEl OTIC OIKOVOMIKEG TNG
KATaoTACEIG.

e Tpononoinon Tou AigBvouc MpoTlnou XpnuaToolkovouIKNG MAnpopdpnong 7 «XpnuaToolkovouika Méoa:
MvwaoTonoinosic» kai Tou AieBvolc MpoTunou XpnUATOOIKOVOMIKAG MANpo@opnong 9 «XpnuaTooiKovoUIKa
Méoa»: ZuhBACEIC Nou avapEéPovTal OTNV NAEKTPIKN EVEPYEIA Nou €EapTdaTal anod To Quoikd nepIBArAov

IoxUer yia xproeig pe evapén ano 1.1.2016.

H Etaipia €&eTalel TNV €ninTwon nou n UIOBETNON TWV aAVWTEPW TPOMOMOINOEwWV 0a EXEl OTIC OIKOVOMIKEG TNG
KATAoTACEIG.

e Tpononoinon Tou AigBvoluc MpotUnou XpnuaTtoolkovouikng MAnpo@dpnong 10 «Evonoinuéveg OIKOVOUIKES
KaTtaoTtdoesig» kal Tou AiBvoluc AoyioTikou [MpoTunou 28 «EnevOUOEIG Ot OUYYEVEIG Kal Kolvorpagiec:
Suvahhayr nAnNong r I0Popac PETAEU Tou NevOUTH Kal TNG CUYYEVOUC £TAIpiag ) Kolvonpagiag

Huepounvia unoxpewTIKNG EQAapUoync: Aev €xel akdua kabopioTei

Ol aVOTEPW TPOMOMOINOEIC OEV EXOUV EQAPHOYT OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipiac.
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AGI-CYPRE PROPERTY 38 LTD

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

4. Y100£Tnon Kaivoupyimv ) ava@ewpnHEVOV NPOTUN®WYV Kal SIEpHNVEI®OV (CUVEXEIQ)

e AigBvéc MMpdTUNoO XpnUATOOIKOVOMIKAG MAnpo@opnong 14: «AvaBaAAopevol Aoyapiaoyoi und  KaBeoTwg
puBIONG»

IoxUer yia xproeig pe evapén ano 1.1.2026.
To avwTEPW NPOTUNO OEV EXEI EPAPHOYN OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipiac.

o AlgBvec NoyioTikOd MpoTuno Xpnuatoolkovouikng MAnpopdpnong 18 «Mapouadiaon kai MvWOTOMOINCEIC OTIC
OIKOVOMIKEC KaTaoTaoeig»

IoxUsl yia xpnosic Ye £vapén anod 1.1.2027
H ETaipia €€eTadel TV €NiNTwon Nou n UIOBETNON TOU avTEP® NPOTUMNOU Ba €XEl OTIC OIKOVOUIKEG TNG KATACGTACEIC,

e AigBvec AoyioTIKO MpOTUNO XpNUATOOIKOVOUIKAG MANpo@opnong 19 «BuydaTpiKEG ETAIPIEG XWPIC UMOXPEWON
dnuoaiac Aoyodoaiac: MNvwaTonoirnoeIc»

IoyxUel yia xpnoeic Ye évapén anod 1.1.2027

H ETaipia €€eTdadel TNV €niNTwon Nou n UIOBETNON TOU avmTEP® NPOTUMNOU Ba €XEl OTIC OIKOVOUIKEG TNG KATACTACEIC,
e BeATiwoeig AigBvav AoyioTikwv MpoTunwy — Topog 11

IoxUsl yia xpnosic Ye £vapén ano 1.1.2026

H ETaipia €€eTadel TNV €NiNTWON TWV AVWTEP®W TPOMOMOINCEWV OTIG OIKOVOMIKEC TNG KATAOTACEIG,
5. Ouo1mdeig NMAnpopopieg AoyioTikAG MOAITIKAG

5.1 Tapelaka diab€oipa kai IcodUuvaua

Ta MPETPNTA Kal avTioTolXa WETPNTOV MEPINAPBAVOUV KATABEOEIC OWswC. Ta Tapeiaka diabéoipya kar 1goduvapa
avayvwpitovrar oe anooBeopévo kdoTog eneidn (i) katéxovral yia €ionpagn CupBATIK®Y TAMIAKWV POWV Kal Ol
TAMEIOKEG AUTEG POEC AVTINPOOWMNEUOUV ANOKAEIOTIKG poEC Kepalaiou kal Tokou Kai (i) dev Ta&ivopgolvTal os eUAoyn
agia pEOW TWV AMOTEAETUATWV.

5.2 EJNOPIKEG Kal GAAEG UNOXEMOTEIG

O1 unoxpewoeiC and €UMOpPIKEG Kal GAAEC OpacTnpIOTNTEC aAPXIKA E€MPETp@VTAl otnv €UAoyn aia Toug Kal
HETAyeVEDTEPA EMIPETPWVTAI OTO AVANOORECTO KOOTOC ME TN Xpnolponoinon Tng HWeBOGdoU Tou MPAyuaTikou
€MITOKIOU.

5.3 'Egoda / £é§0da XpnHaTodoTnong

Ta €00da kal €600a xpnuaTodoTnong avayvwpilovTal oTa anoTeAEouaTa yia OAa Ta Tokopdpa XPNHATOOIKOVOUIKA
oTolIxeia evepynTikoU kai nadnTikoU Ye BAcn Tnv apxn Twv dedOUAEUPEVMV Kal O NPOCDIOPIOUOC TOUC YIVETal UE TNV
HEBODO Tou npaypaTikoU NIToKIou.
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AGI-CYPRE PROPERTY 38 LTD

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

5. Ouoi1mdeig MAnpogpopieg AoyioTikAG MOAITIKAG (CUuVEXEIa)

5.4 ®Opog £1003NPATOG

O @opog €100dnaTog anoTeAeiTal and Tov TpExovTa kal Tov avaBaldpevo @opo. O Tpéxwv (GOPOG TNG XPNong
nepIAapBavel Tov avapevopevo va nANpwoei popo €ni Tou PopoAoynTEOU €1I003NKATOC TNG KAEIOPEVNC XPAoNG, BAoel
TWV (POPONOYIKWV OUVTEAECT®V MOU IOXUOUV KATa Tnv nuepopnvia oUVTAagNG TwV OIKOVOMIKWV KATAOTACEWV.
AvaBaAlhopevoc @opoc eival 0 popo¢ nou Ba nAnpwlei 1} Ba avaktnBsi oTo PEMNOV Kal unoloyileTal eni Twv
NPOCWPIVDV dIaPopwV HETAEU TNG POPOAOYIKNC BACNG TwV aANAITNOLWY KAl TwV UMOXPEWOEWY Kal TNG AVTIOTOIXNG
AoyIOTIKNG TouC afiac. O1 avaBaMOPeveC (POPOMOYIKEC aNAITAOEIC Kal UMOXPEWOEIC UMNoAoyilovTal HE Toug
(POPOAOYIKOUC GUVTEAEOTEG NMOU AVAUEVETAI va 1I0XUOUV 0TV NePiodo kaTa Tnv onoia 6a TakTonoindei n anaitnon i n
UMNoXpEwon, AauBavovTac unoyn Touc (POPOAOYIKOUC OUVTEAEOTEC (KAl VOHOUG) MOU £XOUV BeomnioTel PEXPI TNV
nuepounvia Tou 1IooAoyiopoU. Or avaBar\OpEVeC POPOAOYIKEG analThoelig avayvwpilovTtal povo oTav niavoloyouvTal
HEAMOVTIKG (popoloynTea KEPDN, and Ta onoia napexeTal n duvaToTNTA va €KMECOUV Ol AVTIOTOIXEC MPOCWPIVEC
OlapOopEG.

5.5 Mepiopara
H diavour| YEPIOPATWV OTOUG HETOXOUC TG ETalpiag avayvwpileTal we UNOXPEWON OTIC OIKOVOMIKEC KATAOTAOEIC TNG

ETaipiag oTo £T0G nou Ta PepiopaTa ykpivovTal anod Toug PETOXouG TG ETaipiac,

5.6 Enevduosig o€ akivnta

>Tnv katnyopia autr) n ETaipia £xel evTa&el akivnTa Nou KATEXEl €iTe Pe okond va kepdifovral YIoBwyaTa, £iTe yia
kepalaiakoug okonoug, i kai Ta duo.

Ta enevduTIKA akivnTa avayvwpifovral apxikd oTo KOOTOC KTROEWG TOUG, NPOCAUENHEVO HE Ta €600a nou oxeTiCovTal
JE TN ouvalAayn yia Tnv anokTnaor Touc. MeTa Tnv apxikr avayvmpion anoTIJ@VTAl 0TO KOOTOG KTHOEWE, HEIOV TIC
OUCOWPEUHEVEG anNOoBETEIC Kal TIG TUXOV OUCOWPEUMEVEG {nuiec anod Tnv anopeinon Tng agiag Toug,.

MeTayevéoTepeg dandveg enaugavouv Tnv agia Tou nayiou n avayvwpilovral wg EexwpioTd ndylo, Hovo oTav &ival
noAU MBavo va NPoKUWoUV JEAOVTIKA OIKOVOUIKG OQEAN. AaNAVEG CUVTNPAOEWY Kal ENICKEUMV TWV ENEVOUCEWV OF
akivnta avayvwpifovtal aTnv KataoTaon anoTeAEoHATWV. [a Tov UnoAoyIouo Twv anooBEcEwy, N wPEAIUN {wr Toug
£xel kaBopioBei ion e 33 Xpovia kal Xpnolgonolsital n otabepr| pEBodoc.

Ae NoyiCeTar andoBeon navw ot yn.

AnNopgiwon UN-XpNUATOOIKOVOUIK®WY MEPIOUTIAKWY OTOIXEIWV

H Etaipia og KGBs nuepopnvia OUVTAEEWG TWV OIKOVOUIKWV KATAOTACEWV €EeTAlEl YA OKOMOUC AMOMEIWwONG TIG
€nevoUoEIC g€ akivnTa. KaTa Tnv ekTiNNON yia anopeiwon AauBavovTal unoyn TO00 £0WTEPIKEG 000 Kal EEMTEPIKEG
nNYEC NANPOPOPNONG, K TWV OMOIWV EVOEIKTIKA avapEPOVTal ol EENC:

e H onuavTikn peimon Tng ayopaiag agiag Tou aToIxEiou, NéPAv €KeivG Nou Ba avapévovTav WG anoTEAEGHA Tou
XPOVOU Mou €xel NApeABel 1) TNG KAVOVIKNG XPriong Tou.

e INUAVTIKEC METABOAEG OTO TEXVOAOYIKO, OIKOVOMIKO I VOUIKO MEPIBAANOV OTO OMOIO TO GTOIXEIO TOU EVEPYNTIKOU
€ival evTaypévo Kal ol OMoIEG £XOUV ] AVAUEVETAI va £XOUV apvnTIKN €Nidpacn KaTa Tnv TpExouoa Xpron r oTo
EYYUG HENOV.

e H Unapén eowTepIknC NANPOPOPNONG yia ana&iwan r GuaoIkr {nyia Tou oToIXEIoU.

Znuia anopsiwong avayvwpileTal oTa anoTEAEoNATa XPNOswe OTAV N avakTnoldn a&ia unoAsinetal TnG AoyIoTIKAG. Q¢

avakTRoIdn opileTal n uwnAoTepn afia avapeoa otnv hoyn a&ia peiov Ta €€0da NwANoNG kai oTnv agia Aoyw

Xprong.

H e0hoyn a&ia peiov Ta €€0da nwAnong anoteAei To Nocd nou Ba eioenpatTe n ETaipia katd Tnv NwANCn Tou

oTolxeiou (peiov Ta €€0da NwANONG), o< Hia ouvnBIoKEVN cuvalAayr| avapeoa O GUPETEXOVTEC TNG ayopdc.

H a€ia Adyw xpriong €ival n napouoa a&ia Twv HEAMOVTIKWV TAUEIK®MY POWV MOU avapéveral va avtAnboulv and To
oToIxeio, and Tn Xpron Tou Kal Oxl and Tn PEUCTONOINGT) ToU.
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5. Ouoi1mdeig MAnpogpopieg AoyioTikAG MOAITIKAG (CUuVEXEIa)

5.6 Engvduoeig o€ akivTa (OuvEéxela)

Aigkonr avayvopiong ENEVOUTIKWV aKIVATWY

'Eva oToixeio enevdloswv o akivnta diaypdgeral kata Tn 81a6ean 1) 6Tav anocupsTal HovIPa anod Tn Xpron kai dsv
avapeveTal va npokKUWOoUV HEAOVTIKA OIKOVOMIKG OQENN and Tn OUVEXN XPrion Tou MePIOUCIakoU oToixeiou. To
kéPDOC | {nUIG nMou MPOKUNTEl kaTd Tn diaypadr) Tou akivATou (unohoyileTal wg n diagopd peTa&l Tou kabapou
npoiovTog Tng d1dBsong kal TnG AoyioTiknG a&iag Tou nepiouciakoU OToIxeEiou) NepIAAUBAVETAl OTA anoTeAéopaTa
oTnV Nepiodo KaTa Tnv onoia To akivnTo diaypagerai.

Anopeginon agiag eEVoOOuaTmv Kal AUA®MV OTOIXEIWV EVEPYNTIKOU £KTOG anod unepadia

>e kaBe nuepopnvia avagopdg, n Etaipia e€etadlel T AoyioTIKn a&ia wv evo®PaTwy Kai QUAWV OTOoIXEIwV evepynTikoU
yla va npoodiopiosl av undpxel €vOeIiEn OTI AuTa Ta OToIXEIa evepynTikoU €xouv unooTei {nNuia anopsinong. Av
undapyel onoladnnoTe TETola EVOEIEN, TO AVAKTNOIKO MOCO TOU OTOIXEIOU evepynTIKOU EKTINATAI yid va kaBopioBei o
BaBuoc Tng {nuiag anopsiwaong (av unapyer). 'OTav dev eival duvaTo va ekTIPNBei N avakThoiun afia evog eni PEPOUC
oToIXEioU evepynTikoU, n ETaipia ekTiua Tnv avakTtioiun a&ia Tng povadag dnuioupyiag TAPEIaK®Y powv aTnv ornoia
QVNKEl TO OTOIXEIO EveEPYNTIKOU.

To avakTnoipo nood ival To peyaAUTepo PETAEU TG slAoyNng agiac PEIWPEVNG KATA Ta £€0da NWANONG Kal TNG agiag
XProng Tou. MNa Tov unoAoyiopo TG agiag xpnong (Tou oToIxeiou evepynTIKOU), Ol EKTIHMMPEVEG HEANOVTIKEG TAPEIAKEG
pogC nposoplouvtal atnv napoloa afia Toug, XPNOIMOMOINVTAG €va NPO (POPOU MPOEEOPANTIKO EMITOKIO MOU
avtavakAd TIG napoUoeg eKTIUNCEIG TNG ayopdg Tng diaxpovikng a&iag Tou XprApaTog kal Toug KivoUvoug mou
OXeTIOVTal YE TO OTOIXEIO EVEPYNTIKOU,

AV TO avakTNoIYo Nood evog aToixeiou evepynTikoU () Miag povadag dnuioupyiac TAPEIAK®Y powV) EKTIUATAl OTI €ival
HIKpOTEPO and Tn AoyIoTIKA a&ia Tou, n AoyIoTIKA a&ia Tou oToixeiou evepynTikoU (Jovadag dnuioupyiag TaPEIaK®Y
POWV) MEIQVETAI JEXPI TO AVAKTAOIKO Nnocd auTtou. Mia {nuid anopsiwong avayvwpileTal auécwc oTa anoTeAéouaTa,
€KTOG AV TO OTOIXEIO EVEPYNTIKOU aneikovileTal aTnV avanpooappoopévn agia, ondTte oTnv nNepinTwon autn n dnuid
anopeinong avayvwpileTal os Peiwan Tou noooU TG avanpooapUoync.

'OTav, YeTayeveaTepa, Hia nNuIa anopsiwong avaoTpa@ei, n AoyioTIKr afia Tou oToIxEiou evepynTikoU (TNG povadag
OnMIoupyiag TAPEIOKWY POWV) AQUEAVETAl WEXP! TNV avaBEWPNUEVN EKTINWHEVN AVAKTAOIMN a&ia Tou, £TOl WOTE N
au&nuevn AhoyioTikr aia va pnv unepBaivel Tn AoyioTikn a&ia nou Ba ixe NnpoadiopiaBbsi av dev €ixe avayvwploBei
kapia {nuia anopesimong TnG a&iag Tou oToixeiou evepynTikoU (povadag dnuioupyiag TAPEIK®Y powv) OTa
nponyoUueva €tn. H avaoTpo®n TnNG {nUIAG anoysioong avayvwpileTal aueows oTa anoTeEAEOUATA, €KTOG av TO
OTOIXEIO EVEPYNTIKOU AMEIKOVICETAI € avanpooappoapevn agia, ondTe oTnV NEPINTWON AUTH N avaoTpo®r TnG (nHIAg
anopeinong avtigyeTwnileTal wg al&non avanpooapuoync.
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5. Ouoi1mdeig MAnpogpopieg AoyioTikAG MOAITIKAG (CUuVEXEIa)
5.7. XpnHATOOIKOVOHIKA HETA

ApXIKN avayvepion

H Etaipia avayvwpilel Ta XpnHATOOIKOVOUIKA HECA wC OTOIXEIa evepynTiKoU I UMOXPEWOEWV £QOJOV kabioTaTal
avTIGUPBAAMOUEVO PEPOG NOU anokTd dIKai®paTa r avaAdpBAavel UNOXPEWOEIC BACEI TwWV CUPBATIKOV OpwV Tou
XPNHATOOIKOVOUIKOU PETOU.

H Etaipia, katd Tnv apxikn avayvapion, anoTiyd Ta XpnHaToOIKOVOMIKA OTOIXEId EVEPYNTIKOU KAl UNOXPEWCEWY OTNV
€UAoyn a&ia Touc. TNV NEPINTWON TWV XPNHUATOOIKOVOUIKWV HECWV Nou Oev anoTIwvTal oTnv euAoyn a&ia pEow TNG
Kataoraong Anoteheopdtwy, n afia kata Tnv apxikn avayvopion npocau&averal r JeiwveTal Pe Ta €50da kal TIG
npounBsiec cuvalhaywv nou oxeTilovTal AUeda PE TNV anokTnon r T dnuioupyia Toug.

MeTayevéoTEPN ANOTIMNOTN XPNHATOOIKOVOHIK®MV OTOIXEIWV EVEPYNTIKOU

H Etaipia yia okonouUc anoTiunong OIaKpivEl Ta XPNUATOOIKOVOUIKG OTOIXEId TOU evepynTIKoU OTIC akOAOUBEC

KATNyopieg:

e  XpPNUATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU ANOTIUWUEVA OTO avanooBeaTo KOOTOG,

e  XpNUATOIKOVOUIKA OTOIXEId TOU evepynTikoU anoTIM®PEVA aTnV €UAoyn afia PECW TwV AOINWV ANOTEAEOUATWY
nou kartaxwpoUvTal aneubeiac oTnv kabapr) B€on, Pe TO anoTéAeopa katd Tn Oiakonr avayvopiong va
avaTa&ivopeital otnv Kataotaon AnoTeAsopaTwy,

e  SUMMETOXIKOI TITAOI AMOTIMWHEVOI OTNV €UAoyn afia PEOW Twv AOINWV ANOTEAEOPATWV MOU KaTaxwpouvTal
aneuBeiag otnv kabapr) B€on, Ye To anoTéAeopa katd Tn SIAKOMr avayvopiong va Pnv avatagivoysitar otnv
KatdoTraon AnoTeAsopaTwy,

e  XpPNUATOOIKOVOMIKA OTOIXEIa anoTIN®PEVA TNV gUAoyn a&ia HEOW TWV ANOTEAEGUATWV.

lMa kabe pia and TIC avwTEPW KATNYOPIEG IoXUOUV Ta €ENG:
a) XpnHAaTooIKOVOHIKA OTOIXEId TOU EVEPYNTIKOU ANOTIH@HEVA OTO AVANOOBECTO KOOTOG

3TNV KaTnyopia auTr EvTacoovTal Ta PHECA Ta oroia IKavornolouv TauToxpova Ta €ENG:

. EVTAOOOVTAl O EMIXEIPNOIAKO HOVTENO TO OMoIo £XEI WC OTOXO TN dIAKPATNON XPNHATOOIKOVOUIKWOV HECWV
NPOKEIPEVOU va sianpaxBoUv ol CUUPBATIKEG TAWEIOKEG TOUG POEC,
. ol oUPBATIKOiI 6pol NMou Ta dIEnouv NPOPAENOUV ANOKAEIOTIKG TAPEIOKEG POEC KEPaAAQioU Kal TOKOU €ni Tou

aveEopAnNTOU Keahaiou, ol onoiec Ba npensl va KataBAnBoUv Oc GUYKEKPIYEVEG nuepounvieg (Solely
Payments of Principal and Interest- SPPI).

H katnyopia auTry anoTigdTal 0To avanooBecTo KOOTOG PE TN MEBODOO TOU MPayudaTikoU emitokiou kai eEetaleTal
nepIodIka yia TNV UNApEn avapevopevwy {NHIMV Anopsiwonc.

STnv Katnyopia autn n ETaipia evTacaosl TIC EUNOPIKEG Kal AOINEG AnaITAOEIC, KABWE Kal T PHETPNTA Kal TIG KATABEDEIC
™G

B) XpnNHATOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU ANOTIH@OHEVA OTNV £UAoyn alia péow Twv Aoinwv
anoTEAECHATWV NOU KATaxwpouvTal aneubeiag oTnv kadapr 0£on, HE TO ANoTEAEoHa kara Tn diakonn
avayvopiong va avara§ivopsital otnv Kardoraon AnoteAsoparnv

TNV KaTnyopia auTr EvTacoovTal Ta PHEoA Ta oroia IKavornolouv TauToxpova Ta €ENG:

. EVTAOOOVTAl OF EMIXEIPNOIAKO JOVTEAO TOU OMOIOU O OTOXOC IKAVOMOIEITAl TOOO HYE TNV NWANCN 000 Kal HE
TNV €ionpa&n Twv CUUBATIK®V TAUEIOKOV pOmY,
. ol oUPBATIKOi 6pol NMou Ta dIENouv NPOPAENOUV ANOKAEIOTIKG TAMUEIOKEG POEC KEPAAQIOU Kal TOKOU €ni Tou

aveEopAnNTOU Keahaiou, ol onoieC Ba npensl va KataBAnBolUv Oc GUYKEKPIYEVEG nuepounvieg (Solely
Payments of Principal and Interest- SPPI).
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5. Ouoi1mdeig MAnpogpopieg AoyioTikAG MOAITIKAG (CUuVEXEIa)

5.7 XpnHATOOIKOVOUIKG HEoa (OUVEXEIQ)
H katnyopia autn e€eTaleTal nepiodikd yia Tnv UNapgn avauevopevwv NIV anopeinanc.
H ETaipia dev €xel KANOIO XPNHATOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU MOU VA EVTAGCETAI OTNV €V AOYW KaTnyopia.

Y) ZuppeTOXIKOi TiTAOI anOTIH@WHEVOI oTnVv £UAoyn afia HECW TWV AOIN@V AMOTEAECHATWV MOU
KaTaxwpoUvTal aneuBeiag oTnv kabapr 0£on, HE To anoTEAECHa KATd Tn diakonn avayvampiong va Hnv
avaragivopeital otnv Katdoraon AnoTeEAEOHATOV

3TNV KaTnyopia auTn €vTacoovTal ol GUMHETOXIKOI TiTAOI Mou dev dlakpaToUvTal yia EUNOPIKOUG OkoMoUg Kai Ol onoiol
Ogv anoTe\olV TO evOEXOUEVO TiUNUa avayvwpi{OPeVo and Tov anokT®VTA O Hia OUVEVWON EMIXEIPHOLWV Kal TOUG
onoioug n ETaipia anogagcilel, KaTd TNV apxikn avayvopion, va anoTinoel otnv elhoyn a&ia péow Twv AoInwv
anoTEAEOUATWY Mou KaTaywpoUvTal aneudsiag otnv kabapr) Bon. H andgaon auTh sival avékkAnTn. Me eEaipeon Ta
Mepiopata Ta onoia avayvwpilovTal aneudesiac oTa anoTeAéoparta OAa Ta AAAa anoTeAECPATA MOU arnoppeouY anod
TOUC avVWTEPW OUPHETOXIKOUC TITAOUC avayvwpilovTal ansuBesiac otnv kabapr B8€on kai dev avata&ivoyolvTal oTa
anoteAéopara. Ma Toug ev AOyw CUHKETOXIKOUG TITAOUG dev JIEVEPYEITAI EAEYXOC ANOMEIONC.

H ETaipia dev €xel KANOIO XPNHATOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU MOU VA EVTAGCETAI OTNV €V AOYW KaTnyopia.
3) XpnHATOOIKOVOHIKG OTOIXEIU ANOTIHWHEVA 0TNV €UAOYN a&ia HEO® TWV ANOTEAEOHATWV

3TNV KaTnyopia auTr| EvTAcoovTdal XpnUaToOIKOVOUIKA oToIxEia:

0) Ma Ta onoia undpyxel npdbson yia TNV NWANCH Toug ot BpaxU Xpovikd JIAdoTnua, MPOKEINEVOU va
a&ionoinBouv Bpaxuxpovieg dIaKUPAVOEIC TNG ayopdc (epnopikd XapTOPUAAKIO).

(i) Ta onoia dev nAnpoUV Ta KPITAPIA TAEIVOUNONG O< Wia ano TIC avWTEPW KATNYOPIEC.

(i) Ta onoia n ETaipia sniAéyel, KATd TNV apxikn avayvopion, va anoTihnosl otny eUAoyn afia Ye PHeETa®opa Tng

€KAOTOTE MPOKUNTOUOAC dIaPopdc oTa anoTeAéopara. H emiAoyr auTr, n onoia €ivalr avékkAnTn, Mnopei va
yivel 0Tav Ye Tov TPOMO aAUTO €EAAEIPETAl TUXOV AOYIOTIKR) QOUMMETPIA Mou NPokUMTEl and Tnv anoTignon
AQUTWV TWV XPNHATOOIKOVOUIKOV HECWV HE OIAPOPETIKO TPOMO (N.X. OTO avanooBe0TO KOOTOC) OE OXEQN HE
XPNHATOOIKOVOUIKA JEoa nou oxeTiovTtal Ye auTtd (n.X. Nnapaywyd, Ta onoia anoTiyovTal oTtnv uloyn agia
MEOW TWV ANOTEAEOUATWY).

Kata Tnv nuepopnvia ouvtaSewg Twv OIKOVOUIKWV kaTtacTacewv, n Etaipia dev eixe enmiAegel va evragel
XPNHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU OE AUTH TNV KATnyopid.

A&I0AOYNON £NIXEIPNOIAKOU HOVTEAOU

To €niXeIpNoIaKO JOVTEAO avagEePETal aTov TPOMNo We Tov onoio n ETaipia diaxelpi(eTal Ta XpnHATOOIKOVOUIKA OTOIXEId
TOU EVEPYNTIKOU Yid va OnuIoUpyel TAMEIOKEG POEC. AUTO onuaivel OTI TO EMIXEIPNOIAKO HOVTEAO kaBopilel av ol
TAUEIOKEG POEC Ba AMOPPEOUV anod TNV €ionpagn CUMPBATIKWV TAPEIAKWV POWV, TNV NMANGCH XPNHATOOIKOVOUIKWV
MEPIOUCIAKWY OTOIXEIWV ] kal and Ta dUo. To enixelpnaoiakd povrého Tng ETaipiac kabopileTal o ninedo nou va
avTavakAd Tov TPOMO HE TOV Oroio Ol OPAJEG XPNHUATOOIKOVOUIKWV GTOIXEIWV TOU €vePYNTIKOU BpiokovTal und Koivr
Olaxeipion WOTE va ENITUYXAVETAI €vVAG OUYKEKPIPEVOG ENIXEIPNHATIKOG OTOXOC. ZUVEN®G, TO EMIXEIPNOIAKO HOVTENO dev
€€apTatal anod TIC NpoBEosic TNG OI0IKNONG YIa £vad HEUOVWUEVO PECO aAAG kaBopileTal 0 avwTEPO €ninedo
OUYKEVTPWONG.

O OpIOHOC TWV AVITEPW EMIXEIPNOIAKWY HOVTEAWV EXEI BACIOTEI:

a oTov TPOMO HE TOV Ornoio eKTIPATAl N anddoon TOU EMIXEIPNOIAKOU HOVTEAOU Kal TWV XPNHATOOIKOVOUIKMY
OTOIXEIWV TOU EVEPYNTIKOU Mou dlakpaTouvTal 0To NAQIolo Tou ev Adyw enixeipnaiakol HOVTEAOU, KAl OTO NG
auTn avaQépeTal oTa Bacikd SIoIKNTIKAG oTEAEXN TG ETaipiag

B aToug kIvOUVOUG Nou ennpedalouv TNV anodoaon Tou ENIXEIPNOIakoU POVTEAOU (KAl TWV XPNHATOOIKOVOUIKWY
oToIXEiWV Tou evepynTikoU nou diakpatoUvTal oTo NAdICI0 Tou v AOyw ENIXEIPNOIAKOU HOVTEAOU) Kal,
€10IKOTEPA,0TOV TPOMO JIAXEIPIONG TWV €V AOYW KIVOUVQY,
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Yy OTov TpOMo Me Tov omnoio afloAoyoUvtal Ta dloiknTikKa oTeAEXn TnG Etaipiac (yia napddeiypa, €av n
a&iohoynon Aappavel unown Tnv UAoyn a&ia Twv uno dIaxeipion NEPIOUCIAKWY GTOIXEIWV N TIC ElI0NpaxBeiosg
OUMBATIKEG TAMEIAKEG POEC) KAl

O  OTNnV avapevouevn oUXVOTNTA Kal a&ia TwV NwANCEWV KaBw¢ Kal oTrn cuxvoTnTa Kal a&ia TwvV NWANCEWV nou
£X0OUV npaypaTonoindei.

H ETaipia, og kdBe nuepounvia SnUOCIEUCNG OIKOVOMIKWV KATAOTACEWY, €Nava&loAoyel Ta €NIXEIPNOIAKA HOVTEAQ
NPOKEINEVOU va sniBeBalvel OTI dev €XeEl UNAPEEl YETABOAN OE OXEON WE TNV MponyoUUsvn NePiodo N e(pappoyn
kdanolou kaivoUpyIiou EMIXEIPNCIAKOU LOVTEAOU.

A&I0AGYNnoN TOU av ol CUHBATIKEG TAHEIAKEG POEG €ival ANOKAEIOTIKA POEG KEPAAUiou kal TOKOU eni Tou
ave§opAnTou ke@alaiou (Solely Payments of Principal and Interest- SPPI)

lMa Toug okonoug TNG a&loAdynong:

e KepdAhaio eivar n elAoyn afia evoC XpnUATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU KATA TNV apxIKn Tou
avayvapion (To nood auTtod PeTaBAMETal, Ny AOyw anonAnpwwnc)

e TOKOG €ival To Tipnua nou kaTaBAAAETal yia To NEPACHA Tou XpOvou, Yia TOV NMIOTWTIKO KivOUVO Mou CUVOEETal
MEe TO aveEopAnTo undloino ke@aAaiou kal yia Aoinmoug PBacikoUg davelakouc Kivouvoug (Mm.X. Kivduvo
PEUCTOTNTAG) Kal £§00a KABWG Kal yia To NePIBwPIO KEPDOUC.

O1 oupBaTikoi dpol ol onoiol dnuioupyolV €kBe0n O KIVOUVOUG Kal METABANTOTNTA OTIC CUKPATIKEG TAMEIOKEG POEG
nou dev OXeTiCeTal Pe pia Tunikn davelakn oUpBaocn, onwg n kBean OTIG HETABOAEG TWV TIHWV HETOXWV N TOV TIN®V
Baoikwv eynopeupaTwy, dev odnyoUv O CGUMPBATIKEC TAUEIOKEC POEC MOU aAMOTEAOUV AMOKASIOTIKA MNANPWUEC
KePaAaiou kal TOKOU €ni Tou aveEdPANTOU Kepahaiou.

270 NAQioIo auTO, KATA TNV a&ioAdynon Tou av ol CUKPATIKEG TAUEIAKEG POEC ANOTEAOUV AMOKAEIOTIKA TAMEIAKEG POEG
KepaAaiou Kal TOKoU €ni Tou aveEomAnTou KepaAaiou, n ETaipia €EeTalel av To PYECO EPNEPIEXEI GUMBATIKOUG OPOUC
nou PETABAAOUV TO XpOVo 1 TO NOGO TwV CUHBATIKWY TAUEIOKWV POMV.

EidikoTepa AapBdveral unoyn av ugioTavra:

XapakTnpIoTIKa HOXAEUONC

MANPWUEC NoU cuvdEovTal YE TN HETABANTOTNTA OTN cuvaAAayUaTikr I00TIWia

'Opol YETATPONNG OE JETOXEC TOU €KJOTN

MeTaBOAEC eMITOKIWV P BACT PN ENITOKIAKEG HETABANTEG

'Opol Npowpne €E6(ANCNG 1N ENIKAKUVONG TNG JIAPKEIAC TOU HECOU

'Opol nou nepiopifouv TNV anaitnon Tng ETaipiag oTic poEc and OuyKekpIPEVa NEPIOUTIAKa oToIXEia 1 BAoEl Twv
onoiwv 0ev NPoBAENETal VOUIKN agiwan €ni TwV P KaTapANBEVTWV NOCWV

o ATOKEG avaBaAOPEVEG NANPWUES

e 'Opol Baoel Twv onoiwv n anddoaon Tou Peoou ennpedleTal and TIC TIMEC TWV HETOXMV N TWV ayadwv

Eniong, kaTta Tnv agioAdynon Tou av ol GUHBATIKEG TAPEIAKEG POEC AnOTEAOUV AMOKAEIOTIKA TAUEIOKES POEC KEPAAaiou
Kal TOKOU €ni Tou aveEdPANToU kepahaiou EeTaleTal av £xel HETABANBEI ekeivo TO CUOTATIKO TOU TOKOU MOU eKPPAlel
TNV a&ia Tou Xpovou. H a&ia Tou xpovou (time value of money) anoteAei To CUGTATIKO TOU TOKOU NMOU OXETICETAl [E
TNV anolnuiwon AOyw Tou nepdopaToc Tou Xpovou. H afia Tou ¥podvou, ouvenwg, dev napéxel anolnuinon yia
Aoinoug KivoUvoug 1| €€0da.
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QoT000, KAMOIEC (POPEC TO OTOIXEID TNG afiac Tou Xpovou WeTaBaMertal. AuTo udnopei va oupBaivel oTav yia
napadelyua To NITOKIO eVOC PECOU enavanpoodiopileTal NepIodika alAa n ouxvoTnTa ToU €navanpoadIiopiopol dev
TauTiCeTal Je Tn JIAPKEIA TOU EMITOKIOU 1} OTAV 0 MEPIODIKOG £NAvanpoadIopioPdg Tou YiveTal Je Baon éva Wéco dpo
BpaxunpoBsopwv Kal pPakponpOBsopwv emiTokiwy. 3TNV nepintwon auth n Etaipia afioloyei Tn peTaBoAn
MPOKEIJEVOU va npoodiopicel av ol GUMPBATIKEG POEC €ival AMOKAEIOTIKA POEC KEPAAQiOU kal TOKOU €ni Tou
aveEO@ANTOU Keahaiou. H a€loAdynon ouviotatal oTov npoodiopiopod Tou NOoOo OIAQOPETIKEG €ival Ol [N
NPOEEOPANPEVEC CUHBATIKEG POEG OE OXEON HE TIG N NPOEEOPANUEVEG CUMBATIKEG POEC AV O ENAVANPOCDIOPICHOC TOU
gniTokiou dev gixe YeTaBAndei. Katd Tnv afloAdynon Ba npénsl va AauBavetal unown 1000 N €ninTwon avd nepiodo
000 Kal OWPEUTIKA. AV 01 pOEC ival ONUAvTIKA SIAQOPETIKEG TOTE 01 POEG TOU HETOU JeV €ival ANOKAEIOTIKA TAUEIAKEG
POEC KeaAaiou kal TOKOU €ni Tou aveEopAnTou kepaAaiou. H ETaipia €xel Bewprosl nwe n avwTépw agloAdynon dev
odnyei o€ oNUAvTIKA JIAPOPETIKEG TAMEIAKEC POEC OTAV N CWPEUTIKN dlagopd katd Tn didpkeia {wrG Tou PECOU dev
unepPaivel To 10% Kal TAUTOXPOVA Ol PEUOVWUEVEC TAPEIOKEG POEC OTIC OMOIEC NapaTnpeiTal dlapopd avwTepn Tou
10% Oev unepBaivouv To 5% Twv CUVOAIKWV NePIGdWV KaTa Tn diapkela {wrG TOU JECOU.

Aiakoni avayvepiong XpnNHAaTOOIKOVOHIKGOV GTOIXEIWV EVEPYNTIKOU

H ETaipia npoBaivel oTn diakonr avayvmpiong XPNHATOOIKOVOUIK®Y OTOIXEIWY TOU EVEPYNTIKOU TNG OTAV:

. TA GUMBATIKA JIKAIWKATA €M TWV TAMEIK®MY POWV TWV XPNHATOOIKOVOUIKWOV OTOIXEIWV EXOUV AREEI

. MeTaBiBadel To oupPaTiko dIKAIWKA €ioNPAgNG TWV TAPEIAKWY POWV anod TA XPNHATOOIKOVOUIKA GTOoIXEIa Kal
TauToxpova PETaBIBAlel, ouaiwdwe, OAOUG TOUG KIVOUVOUC Kal Ta OPEAN NMOU anoppeouv anod auTd

. davela r enevdUoElC o agioypapa kabioTavTal avenidekTa Ionpagewe, ondTe kal Ta diaypaPel

. Ol GUMBATIKOI OPOI TWV XPNHATOOIKOVOUIK®V OTOIXEIWV JETABAAAOVTAI OUCINOWGE

STnV NePINTwon ouval\ay®v nou, napda Tn PeTaBifacn Tou cupPaTikoU dIKAIWUATOC Yia TNV €ionpagn Twv TAUEIaKOV
pPOWV and XPnuUATOOIKOVOUIKA OTOIXEId TOU evepynTikoU, oI KivOuvol Kal Td OQEAN Mou arnoppeouv and autd
napapévouv otnv ETaipia, dev diakONTETAI N avayvmpion TWV OTOIXEIWV AuT®V. To Nocd nou €IonpdTTeETal anod
HeTaBiBaon avayvwpileTal w¢ XpnHAaTOOIKOVOHIKT UNOXPEWQT.

3TNV NePINTWOn cuvalaywv He TG onoieg n Etaipia oUTe diatnpei ald oUTe kai peTaBiBadel Toug kivoUvoug kal Ta
OMEAN Mou anoppEouv anod Ta XpnHUATooIKoVouika aToixeia, aAAa diaTnpei EAeyXo €N’ QUTWV, TOTE AUTA EakoAouBouv
va avayvwpidovtal oto Babud Tng ouvexifopevng avapeigng Tng Etaipiag. Av n Etaipia dev diatnpei Tov EAeyX0 Twv
oToIXEiWV TOTE DIAKONTETAI N AVAYVAPIOK TOUG Kal aTn B€on Toug avayvwpidovral dlakpITa Ta oTolxeia evepynTikoU
Kal UMOXPEWOoEwWY Nou dnuioupyouvTal 1 diatnpouvTal KaTda Tn PeTaBifaon. Katd Tnv nuepounvia ouvTagews Twv
OIKOVOUIK®OV KATAoTAoEWV dev unnpxav avaloysc ouvalhayec.

STIG NEPINTWOOEIC METABOANG TWV CUHBATIKAV OpWV EVOC XPNHATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU, N HETABOAN

BswpeiTal onuavTiki kAl WG €k ToUTOU odnyei oTn OIAKOMN avayvwpiong ToU UQIOTAPEVOU WECOU Kal OTnv

avayvopion evoc VEOU OTav IKAVOMoIEiTal éva anod Ta akdAouba kpitipia:

e AN\ayn kd0Tn/moToUyxou

e AMN\ayn vopiopartog

e JUYXWVEUON CUMBACEWV dIAPOPETIKOU TUMOU

e  JUYXWVEUON CUHNBAcEWY nou dev NANpoUV 0To OUVOAO TOUC TO KPITHPIO OTI Ol TAUEIAKEG POEC Eival ANOKAEIOTIKA

POEC KEPAAaiou kal TOKOU £Mi TOU aveEOPANTOU Kepahaiou

MpoaoBnkn 1 diaypa®r) OpouU PETATPEWINOTNTAG OE PETOXEG

e AiGonacn oUpBacng TnG onoiag oI TAPEIaKES PoEG Dev Eival AMOKAEIOTIKA POEG KEPAAAIOU kal TOKOU €M Tou
aveEOPANTOU KePAAQiou KATA TETOIO TPOMO WOTE N AITIA Nou Ogv 0dNYEl O TAUEIOKEG POEG AMOKAEIOTIKA TOKOU
Kal kepaAaiou va pnv nepiAappaveral ge kanoio anod Ta véa PEPN TG ouPBaong

e  INUAVTIKEG TPOMOMOINCEIG MOU €MEPXOVTAl AOYWw EMMOPIKNG €navadianpaypaTeuons TwV CUHPBATIKOV Opwv
daveiwv eviiep®V NEAATWV
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5.7 XpnHATOOIKOVOUIKG HEoa (OUVEXEIQ)

3TNV NePINTWON Nou NPOoKUWE! dIakoni avayvwpiong AOyw ouci®doug HETABOANG TwV CUHBATIK®MY TAPEIAKWY POwWV,N
dlapopd avapeoa oTtn AoyloTikr| afia Tou UQIOTAPEVOU PETOU Kal oTnv €UAoyn afia Tou vEou péoou avayvwpileral
apeaa otnv Karaoraon AnoteAeopdtwy. Eniong, oTIC NEPINTWOEIG NMOU TO apXIkO HEGO anoTipwvTav oTnv eUAoyn agia
HECW TWV AOINWV ANOTEAEOPATWY MOU KATaxwpouvTal ansubsiac atnv kabapr] B£0n, TO CUCCWPEUPEVO NMOCO Nou
€iXe avayvwpioTei aTnv kabapr) B€0n avaKUKAWVETAI OTA ANoTEAECUATA.

AVTIBET®WG, OTNV NEPINTWON Nou N PETABOAN TwV CUMBATIKWV TAMEIAK®Y POWV Oev €ival ouaimdng, n AoyioTIKn agia
TOU PECOU MPO anopEinong enavunoloyileTal HEoW TNG NPOEEOPANONG TWV VEWV GUHUBATIKOV TAUEIOKOV POV HE TO
apxikO MPaydaTiko eMTOKIO Kal n TUXOV diagopd anod Tnv Tpéxouoa AoyiaTikn a&ia npo anousiwong avayvwpileral
AGUECA OTA AnoTEAEOUATA Kal €I0IKOTEPA OTO AOYAPIAOHO «ZNUIEC AMOMEIwoNC Kal NPoBAEWEIC yia TNV KAAUWn Tou
nioTwTIKOU KIvOUVoU». Ta £60da nou oxeTidovTal e TNV Tpononoinon avanpoodppolouv Tn AOYIOTIKN a&ia Tou PJEoou
Kal anooBévovTal KaTa Tnv evanopévouoa didpkeia TnG {wnG Tou We Tn PEBodo Tou NpayuaTikoU ENITOKIou.

MeTayevEOTEPN ANOTINNON XPNHATOOIKOVOHIKGV UNOXPEDCEWV
H ETaipia yia okonouc anoTignong SIaKpiVel TIC XPNUATOOIKOVOUIKEG UNOXPEWTEIG OTIG aKOAOUBEC KATNYOPIEG:
a) XpnHaTooIKOVOHIKEG UNOXPEMOCEIG NOU ANOTIHOVTAI 0TV EUAoYN a&ia HECK TV ANOTEAECHATWV

i. 3TNV KaTnyopia auTr] EVTACCOVTAl XPNUATOOIKOVOUIKG OTOIXEI TOU gUnopikol XapTopUAAKiou, ATol:

e UMNAPXEl MPOBECN yia TNV NWANON N TNV €navayopd TOu¢ ot BpaxU Xpovikd dIAoTNHd, MPOKEIUEVOU va
agonoinBoulv Bpaxuxpovieg dIaKUPAVOEIG TNG ayopdc,

e c&ival napdywya npoidvra nou dev anoTehoUv pECA avTioTabuionc. Ta napdywyd autd, Onwc kai ol
UMOXPewOoelC and napdywya npoidvra Ta onoia anoTedoUv péECA avTIOTABUIONG, €pgavifovtal oTIC
UMOXPEWOEIG WG NAPAYwWyd XPnNHATOOIKOVOUIKA HEDQ.

ii. ZTnv katnyopia auTn evrtadooovTal €Niong XPNHATOOIKOVOUIKEG UMOXPEWOEIG TIG onoieg n ETaipia eniAeyel, katd

TNV apxIKn avayvopion, va anoTIYnoel oTny eUAoyn a&ia YEow TWV AnoTEASOUATWY OTav:

1. n péBodog auTr KaTahnyel O NEPICTOTEPO GXETIKN NANPOPOPNON JIOTI EITE:

e analsipel N peiwvel pia avakoAouBia oTnv anoTipynon 1 oTnv avayvopion nou 6a angppese anod Tnv anoTiunon
TWV OTOIXEIWV TOU EVEPYNTIKOU I} TWV UMOXPEWOEWY | TNV avayvaopion Twv Kepdwv kal {nuiev an’ aut®v os
OlapOPETIKEC BATEIG 1)

e diaxeipileTal pia opada XpNUATOOIKOVOUIK®Y MECWV TV onoia a&loloyei ye Baon Tnv UAoyn a&ia TnG kai yia
TO YEYOVOC aUTO UQIOTATAl TEKUNPIWUEVN OTPATNYIKA Odlaxeipiong KIvOUVwv 1 enevdUoswvV Kal n
NANPO@OPNCN avapopika HPE TNV opada auTn TWV XPNUATOOIKOVOUIKOV WECWV MNAPEXETAI £0WTEPIKA OTA
Baoika dloiknTIka aTeexn TnG ETaipiac iy

2. TO OUMUPBOAGIO gUnEPIEXEl £va I MEPICCOTEPA EVOWHATWHEVA napdywya kal n ETaipia anotipd 1o oUvBeTO

XPNHATOOIKOVOUIKO WECO wC Hia XPNHATOOIKOVOUIKN UMOXPEWON anoTIHWMEVN oTnv €Uhoyn a&ia HEow Twv

anoTeAeopdTwV Pe TNV NpolnoBeaon o1 dev 1oxUsl £va anod Ta akdouba:

e TO EVOWHATWHEVO NAPAYWYO OEV TPOMOMOIEI ONUAVTIKA TIC TAUEIAKEG POEC MOU O DIAPOPETIKN NEPINTWaN 6a
anarrouvTav anod To GUPBOAAIO N

e HE MIKpr) 1} kKABOAOU avdAuon kata Tnv apxikn €€ETaon evog napopolou oUVBEToOU Weéoou diagaiveral OTI O
JlaXwPIOHOG TOU EVOWHATWHEVOU NApAywyou anayopeUETal.

SNUEIOVETAI NWG OTNV AVOTEPW MEPINTWON, TO N0od TNG HETABOANG TNG eUAoyNC a&iac nou anodidsTal GTovV MICTWTIKO
Kivduvo Tng ETaipiag avayvwpileTal aTa Aoind anoTeAEGUATA Nou KaTaxwpouvTal ansubeiac otnv kabapry BEon, eKTOC
av TO YEYOVOG auTo npokaAei 1) yeyeBUvel pia AoyIOTIKR) aOUPPETpia oTa anoTeAéopata. Ta nood nou avayvwpilovTal
oTnv kabapn B&on dev avakuKAWVOVTAl NOTE GTA ANOTEAECUATA.

Katad Ttnv nuepopnvia oUvTaéng Twv OIKOVOUIKWV KkaTtaoTdcewv, n Etaipia Oev eixe emiNe€el va evragel
XPNHATOOIKOVOUIKA OTOIXEId TWV UNOXPEWOLWV OE AUTr TV KaTnyopida.
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5.7 XpnHATOOIKOVOUIKG HEoa (OUVEXEIQ)
B) XpNHATOOIKOVOHIKEG UNOXPEWMOEIG MOU ANOTIHAVTAI OTO avanooBeoTo KOOTOG

O UNOXPEWOTEIG AUTEG eKTOKi(ovTal ME Tn PEBOSO TOU NPayuaTikoU EMITOKIOU. TNV KATNnyopia auTrj aviikouv ol
EUNOPIKEC Kal AOINEC UNOXPEWTEIC.

Aiakonr avayvempiong XpNHATOOIKOVOHIKGOV OTOIXEIWV UNOXPEDNTEWV

H ETaipia diakonTel TNV avayvwpion HIag XpnHAaTooIKoVOUIKNAG unoXpewong (1 HEPOUC auTnc) OTav auTr CUMBATIKA
EKMANPWVETAI, AKUPWVETAI I} EKMVEEI.

2TIG NEPINTWOEIG MOU Hia XPNMATOOIKOVOMIKI) UNOXPEWGON avTaANAooETal e pia AAAN HE ouoiaoTIka dlaPopPETIKOUG
opoug, n avtalayn avTigeTwnileTal AoyioTIKG ®G €EO0PANCN TNG apXIKNG XPNHATOOIKOVOUIKNAG UMOXPEWONG Kal
avayvwpion véag. To i6l0 10XUEl kal OTNV MEPINTWON OUCIMO0UG TPOMOMOINONG TWV OpWV TNG UPICTAMPEVNG
XPNHATOOIKOVOUIKNAG UNOXPEWONG (EITE OPEINETAI OE OIKOVOUIKN DUOXEPEIQ TOU OPEINETN €iTe Ox1). O1 6pol BewpeiTal
OTI JlagEéPOouV 0UCIAoTIKA av N NPoeEo@AnUevn napolod agia TwvV TAMPEIOKWV POWV, BACEl TWV VEWV OpwvV
(oupnepiAauBavouevay Twv agoiBwv nou e£xouv elonpaxBei 1 kataBAnBei), nposfopAnuévwv Pe TO apxikod
npayuatikd €mTokio, OlapEPsl kATa Touldxiotov 10% and Tnv napouod afia Twv TAUEIGKOV pPowv MNou
anopévouvanod Tnv apxIkr XpNHATOOIKOVOUIKN UNOXPEWOT.

STIC NEPINTWOEIC dlakonng avayvepiong, n dila@opd HeTatl TNG AOyIOTIKNG a&iac Hiag XpnHATOOIKOVOUIKNG
unoxpewong (N €vog TUNHATOG Miag XpnHATOOIKOVOUIKAG UNoxpéwang) nou eEogAciTal ) peTapiBaletal s éva al\o
MEPOC Kal TOU TIUAMATOG Mou KATABAAAETAI, GUMNEPIAAUPBAVOREVWV Kal TwV HETABIBAlOMEVOV EKTOC HETPNTMV
MEPIOUCIAKMV OTOIXEIWV KAl TWV avaANPBEVTWY UNOXPEWCEWY, AVayvwpIileETal oTa anoTeAéouaTa.

SUHYNPICHOG XPNHATOOIKOVOHIK®OV HECWV

'Eva XpnuaTooIKoVouIKO OTOoIXEI0 evepynTikoU Kal Jia XPNHATOOIKOVOMIKN UMOXPEWOoN oupyngilovTal kal To kaBapo
nood daneikovileTar oTnV KATaoTaon XPnUATOOIKOVOUIKNAG B€ong, OTav undpyxel eni Tou napdvTog VOMIKA 1oXUpd
dlkaiwpa cupgwneiopol TwV MNOCMV NOU avayvwpioTnkav kal undpxel n npobeon eite diakavoviopoU Tou kaBapol
unoAoinou, €iTe eionpagng Tou Nogou TN anaiTnong HE TauToxXpovn E6(PANCN TNG UNOXPEWCNG.

YnoAoyIoHOG avapevOHEVNG {nNHiag NIoTOTIKOU KIvoUvVou

Ma Ta XPnNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId MOU UMOKEIVTAl O anopeinon pe Baon To A.M.X.M. 9, n ETaipia
£PApuoOlel TNV YEVIKN MNPOCEYYION - TO HWOVTENO danopeiwong Tpiwv oTadinv. H ETaipia e@appdlel 1o POVTENO
anopeinong Tpiwv oTadiwv, We BAon TIC aMayéC oTov MICTWTIKO KivOuvo anod Tnv apxikn avayvopion. ‘Eva
XPNHUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO MOu dev €ival MIOTWTIKA AMNOMPEIWUEVO KATA TNV dpxIKn avayvopion
TagivopeiTal oTo 2TddIo 1. Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA aTolxeia oTo ZTadio 1 avayvwpilouv Tig AMNZ Toug o€
£va nooo i0o pe To NoodooTo Twv AMZ kata Tn didpkeia {wnG nou npokUNTEl and Tuxov yeyovoTa aBETnong
NANPWHAG HEOA OTOUC ENOMEVOUG 12 WAVEG N WEXPI TN AREN TG oupBaong, av sival mo vwpic ("ANZ 12 pnvav").
Eav n Etaipia napatnprosl pia onuavTikn avénon otov nioTwTikd Kivduvo ("SAMK™) and Tnv apxikn avayvopian, To
MEPIOUDIAKO OTOIXEIO PETAPEPETAl GTO ZTADIO 2 Kal oI AMNZ empeTpwvTal pe Baaon Tig AMZ kad' 0An Tn didpkeia {wng
TOU XPNHATOOIKOVOUIKOU MEPIOUCIAKOU aToIxgiou, dnAadn péxp! TN AREN Tng oUuPBaong aAha AapBavovTag unown Tig
avapevopeveg nponAnpwpés, €av unapyxouv ("AMZ ka®' OAn Tn didpkeia {wnc). Eav n Etaipia kaBopioel 0TI €va
XPNHUATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO €ival MIOTWTIKA AMOUEIWPEVO, TO MEPIOUCIAKO OTOIXEIO PETAPEPETAI OTO
>7adio 3 kai n ANZ emiyeTpeital wg AMZ kab' dAn Tn didpkeia {wnG.

5.8 MEeTOXIKO KEQPAAAIO KAl ANOOEPATIKO UNEP TO APTIO

O1 KoIVEG peTOXEC Ta&ivopouvTal W idla ke@aAaia. H diagopd PeTa&l Tng elAoyng a&iac TnG avTinapoxng nou
glonpayxbnke and Tnv ETaipia kal TnG ovopaoTIKNG a&iag Tou €kOOBEVTOC HETOXIKOU KEPAAAIOU HETAPEPETAl OTO
anoBepaTikd UNEP TO APTIO.
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5.9 EmpéTpnon e0Aoyng adiag

Q¢ €UMoyn atia opileTal n TP nou Ba eioénpaTtTe n ETaipia katd Tnv NWANON €vOG OTOIXEIOU TOU EVEPYNTIKOU N N
TIUr nou Ba KaTEBaAE npokelevou va peTaPiBdoel pia unoxpewon, os pia ouvnBiopevn cuvaAhayn avapeoa os
OUMMETEXOVTEG TNG ayopdc, KaTd Tnv nuUEpoUnvia TnG anoTiynong, oTnv kUpIa ayopd TOU OTOIXEIOU TOU evepynTIKOU
I TV UMOXPEWOEWV I OTNV NI0 CUPPEPOUTA ayopd yid TO OTOIXEID, OTNV MEPINTwOoN nou dev ugioTatal Kupia
ayopa.

H Etaipia npoodiopilel Tnv €UAoyn afia Twv OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV, TOU
dlanpaypatelovTal os evepyo ayopd, Bacel Twv dIaBECIYWY TINWV TNG ayopdc. Q¢ evepyog opileTal n ayopd oTav
TIHEC opyavwpévng ayopdg eivar O1aBéoipeg dueoa kal O TAKTIKR BAon and XpnuaTioTnpia, €EwTepikoUg
dlanpaypateuTeg (dealers — brokers), unnpeoieg anoTIUACEWV 1 €NONTIKEC APXEC, KAl O TIMEC AUTEC agopolv Ot
OUVNBEIC CUVAANAYEG HETAEU CUMMETEXOVTWY GTNV ayopd Nou npaydaTonoliouvTal o€ TaKTIKR Baon.

Ze ONeg TIG GMeG mepinTwoelg, n Etaipia npoodiopiel TNV €0Aoyn afia XpnoIJonolnvTag TEXVIKEG anoTiunong ol
onoisg gival KATAAMNAEC yIa TIGC CUYKEKPIMEVEC CUVONKEC, YIa TIC Onoieg unapxouv diabeoiya kal enapkr dedoyéva yia
TNV anoTignon Kai ol OMoieg apevog Wev WEYIOTOMOIOUV TN XPron TWV OXETIKWV NAPATNERCINWY TIHWV AQETEPOU
ghayioTonoloUv Tn Xpron Kn napaTtnproigwy TIHOV. € NEPINTMOEIC Nou OgV UNAPXOUV Napdtnpnaoiya aTnv ayopd
0edopeva, XpnoIKoNoIoUvVTal OTOIXEId NMou BacifovTal 08 €0WTEPIKEG EKTIUNCEIG KAl NAPAdOXEG N.x. NMPOCdIOPICHOG
avauevOUEVWV  TAUEIGKQV — POWV, EMNITOKIWV — NPosEOPANONG,  nBavotnTag nponAnpwpwv 1 abetnong
avTiIoUPBaMopévou. Ze kABe MePINTwON, KATA TNV anoTiynon otnv UAoyn a&ia, n ETaipia xpnoigonoliei unoBeoeig
nou Ba ¥pnoigonoioUvTav and TOUG CUMMETEXOVTEC TNG ayopdc, BswpmvTtac OTI evepyoUv Pe BAon To HEYIOTO
OIKOVOIKO TOUG GUHMEPOV.

‘'O\a Ta aToixeia evepynTikoU, NabnTikou kai 1diwv KEPpaidinv Ta onoia enigeTpolvTal aTtnv UAoyn a&ia rj Twv onoiwv
n €UAoyn aia yvwoTOMOIEITAl OTIC OIKOVOUIKEG KATAOTACEIG KATnyoplonoloUvTal cUP(pWvA TNG KE TNV Igpapxia Tng
€UAoyn¢ a&iag BAoel TNG EI0PONG KATWTATOU EMINEDOU MOU €ival ONUAvTIKNA yia OAn TNV ENMPETPNON.

o Eninedo 1 - TINEC XpnMaTIOTNpiou (Xwpic SIOPBwWaN) O EVEPYEC AYOPEC YIA OHOIA OTOIXEIQ EVEPYNTIKOU N
UMOXPEWTEIG.
o Eninedo 2 - nAnpogopiec Népav TwvV TIHWV XpnUaTioTnpiou nou nepiAappavovral oTto eninedo 1 kai nou

apopoUV Ta OTOIXEId EVEPYNTIKOU ) UNOXPEWOEIG, €iTe apeoa (dnAadr TIYEC) eite £upeca (dnAadn nou
nnyaouv ano TIG TIMEG).

o Eninedo 3 - nAnpogopiec yia To oToixeio evepynTikoU i unoxpewon nou dev Baacilovral o dnUoCIsUpéVa
dedopéva TnG ayopdac.

5.10 MNMpoBAEYEIG Kal EVIEXOUEVEG UNOXPEDTEIG

O1 npoBAéweic avayvwpilovtal 6Tav n Etaipia €xel pia napoloa VOUIKN ) TEKUAIPOUEVN UNOXPEWON MOU NPOKUMTE
anodé nponyoUUEva yeyovoTd, e€ival mBavo va undapEel por] OTOIXEIwV EvepynTiIkoU Yyia €EOMANCN aAUuTAC TNg
UMoXpPEWonC, kal To Nood TNG UNoXPEWonG Knopei va unoAoyioTei agioniota. ‘OTav To oUVOAO 1 HEPOC TNC danavng
nou Ba anaitnBei yia To diakavoviopo piag npoBAewnc Ba kahu@Bei anod TpiTo pEPOG (yia napadelyua pe Baon €va
ao@aAioTIKO CUPBOAAIO) N anolnuiwaon kaTaxwpeital we 1Id1aiTepn anaitnan Yovo dtav n ev Aoyw KaAuwn BswpsiTal
BeRain.

H ETaipia dev avayvwpilel oTov ICOAOYIONO EVOEXOUEVEC UNOXPEWTEICG, Ol OMNOIEC GUVIOTOUV:

e MIBavég DEOPEUCEIG MOU MPOKUMTOUV anod YEYOVOTA TOU NAPEABOVTOG Kal Twv onoiwv N Unapén 0a sniBefaindei
HOVOo anod Tnv npayparonoinon f pn €vog r nepioodTepwV ABERAINV HEANOVTIKWY YEYOVOTWY, NOU JEV EUNINTOUV
oAoKANPwTIKG aTOV EAeyX0 TNG ETaipiag, i

e napolosg deopelTEIC MOU avakUNTOUV anod yeyovoTa Tou napeABOVTOC kal nou dev avayvwpidovTal dIoTI:

-~ Oev gival mBavd OTI Yia ekpor NOPwWV Nou EVOWHATWVEI OIKOVOUIKG oPEAn Ba anaitnBei yia va diakavovioBei n
unoxpewaon, N

—  TO Nodd TNG deopelioswc dev Wnopsi va anoTiunBei Ye enapkn aglonioTia.

H ETaipia nepIAapBAvel oTIC OIKOVOUIKEG KATACOTACEIG YVWATOMOINCEIC YIA TIG EVOEXOHUEVEG UNOXPEWOEIC, AaBAvovTag
unown Tn oNUAvTIKOTNTA TOUC,.
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5.11 OpIOPOG ZUVOEDEPEVMV HEPBV
SUpQva Je 1o AAM. 24, ouvdedepéva Pepn yia Tny ETaipia BswpolvTar:

1. n daueoa punTpikn etaipia Alpha Credit Acquisition Company Ltd, n Tehikny unTpikny eTaipia Alpha Bank A.E. kai
VOUIKG NpOowNa Ta onoia ouvioTouv yia Tnv ETaipia f Tn unTpikn TG
i. OuyaTpikég ETAIPIES
ii. Koivonpagiec
ii. Zuyyeveig eTaipieg

2. Zuvdedepeva Wepn yia Tnv ETaipia anoteholv kal To Tapeio XpnuaTonioTWTIKAG ZTaBepdTnTag kabwe Kai ol
BuyaTpiKEGC Tou €TalpieG JIOTI oTa nAaioia Tou N.3864/2010 To Tapeio XpnuaTomoTwTIKAG ZTaBEPOTNTAG
anéKTNOE CUPHETOXN OTO AIOIKNTIKO ZUPBOUNIO aAd kal og anuavTikeg Emmponég Tng Alpha Bank A.E. kai kata
ouvénela BewpeiTal OTI AoKei GNUAvVTIKN €Nippor| 0 auTd.

3. Quoikd npdowna Ta onoia avrkouv ata Baocikd SIoIKNTIKG OTEAEXN Kal OTEVA OUYYEVIKA Npdowna autwv. Ta
Baoika dIoIKNTIKA OTEAEXN anoTedoUvTal and 0Aa Ta PéAN Tou AloiknTikoU ZupBouliou Tng ETaipiag, Ta JéAn Tou
AloiknTIKoU SupBouliou kai TnG EkteheoTiknc Enmimponng Tng Alpha Bank A.E. eve w¢ OTEVA OUYYEVIKG TOUG
npdowna BswpouvTal ol gUluyol kabwe Kal ol CUYYEVEIC a’ BaBuol auTwv Kal Ta EAPTWHEVA PEAN AUTWV Kal
Twv oulUywv TOUG.

EninAgov, n ETaipia yvwaoTonolsi cuvaAay£G Kal UQIGTAPEVA UNOAOING PE ETAIPIEC, OTIC OMOIEG TA AVWTEPW NPOCWNA
aokouv €Aeyxo N and koivoU €Aeyxo. EIDIKOTEpa n ev AOyw yvwoTOMoinon agpopd OUMHPETOXEC TWV AVWTEP®
NPOCWNWYV OF ETAIPIEC UE NOCOOTO avwTEPO Tou 20%.

6. ZNHavTIkEG AOYIOTIKEG EKTIHNOEIG KAl AOKNON Kpiong

O!1 eKTIUNOEIC KAl TA KPITRAPIA Nou epapudlovTal anod Tnv ETaipia yia Tn Awn ano®acswv Kal Ta onoia ennpedlouv Tn
oUVTAEN TWV OIKOVOUIK®OV KATAOTAOEwv oTnpilovTal Oc 10TopIKa dedopéva Kal o€ UNoBECEIC Nou, uno TIC NAPOUCES
OUVONKeG, kpivovTal Aoyikeg. Ol EKTIMACEIG Kal Ta KPITPIa Afyng anopdcewy ENAVEKTIWVTAl yid va AdBouv unoyn
TIC TPEXOUOEC €EEAIEEIC Kal OI EMNINTWOEIG ano TuXOV aAAayEC Toug, avayvwpilovTal OTIG OIKOVOUIKEC KATAOTACEIC KATA
TO XpOVO Mou npayuaTonoiolvtal. H ETaipia, oTa nAdioia epappoyng Twv AOYIOTIKWV MONITIKOV Kal TNG OUVTAENG
OIKOVOUIK®OV KATaoTAoswv oUPQwva Pe Ta AMXA AoyioTika Mpotuna Sievepyel eKTIMNOEIC Kal NApadoxec nou
ennpealouv 1o UWOC TwV avayvwmpiotevTwy £00dwv, €E00wV Kal MEPIOUCIAKWV OTOIXEIWV 1 unoxpemoewv. H
Olevépyela eKTIUACEWY Kal napadoxwv Kal Kpioswv anoTeAEl avanoonacTo WEPOC TNG avayvawpiong AOYIOTIKOV
Heyebav.

O1 unohoyiopoi kal ol napadoxeg mou mBavov va NPokAaAéGouv oucindn avanpooapuoyn otn AoylioTikn agia
OTOIXEIWV evePYNTIKOU KAl UNOXPEWOEWY KATA TNV ENOMEVN OIKOVOIKN XPron napouacialovTal nio Katw:

. Anopeiwon a&iag Tov enevdUoenv o€ akivnta

H Etaipia, og kaBe nuepounvia oUVTA&nG OIKOVOUIKWV KATAOTACEWY, €EETALEI yia akonoUg anopeinong TIG
enevdUoeIg o akivnTa. H ev AOyw aoknaon sunepIEXel O PeYAAo BaBud Tn Xprion ECWTEPIKWOV EKTIMNOEWV Yid
TOV MPOadIoPIoPO TNG AVAKTAOIMNG a&iac Twv oToixeiwv, ATol TNG uWnNAOTEPNG avdaueoa otnv UAoyn agia
peiov Ta £60da nwAnong kai otnv agia Adyw xprnongc.

H elhoyn afia Twv ev Aoyw akiviiTwv npoadiopileTal oUpgwva e TIC 8iadikadieg nou neplypd@ovTal oTnv
ONMEIWON 5 TWV OIKOVOUIK®MY KATAOTACEWV.
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6. ZNHAvTIKEG AOYIOTIKEG EKTIHNOEIG Kal AOKNON Kpiong (CuvExela)

. DOpOG EI00SNHATOG

Ma Tov npoodlopiopd TNG MPORAEWNC yia €TAIPIKO (POPO anaIToUvVTal ONUAVTIKEG EKTIUACEIG. a
OUYKEKPIMEVEG CUVAAAQYEC Kal UMOAOYIOHOUC, 0 NPoadIopiopoc TN TENIKNG popoloyiag cival aBéBalog kaTtd

TN ouviABn nopeia TNG eniXElpnuaTikng OpactnpiotnTac. H ETaipia avayvwpilel

UMOXPEWOEIC  YIa

npoBAenopeva @opoloyika {NTAKaTa pe Baon unoloyiopoUc yia To Katd noco Ba npokUyel eninpocdeTn
popoAoyia. ‘Onou To TEAIKO QOpPoAOYIKO ANOTEAEOUA aUTWV TwV {NTNUATWV dlapEPEl anod To NMoao Mou EXEl
apxika avayvwploTei, ol dlapopec ennpealouv TNV NpOBAEwn vyia €TaIpIKO (POPO Kal avaBalAopevn
(popohoyia oTnv NePiIodo MoU EYIVE O NMPOTdIOPIGHOG TNG TEAIKNG POPOAQYiIaG,

7. AioiknTika kai aAAa £§0da

Etroio TéAog

®opog akivnTng 1810KTNaiag
KaBapiotnTa kar udaTtonpoundeia
Enidiopbwoeig kal avakaivioeig

'E€0da kAnTnpa

"E€00a MIOTONOINOEWG EYYPAPHV
AUOIBI EAEYKT®V - TPEXOUOAG XPHOEWS
AHOIBN EAEYKTQV - NMPONYOULEVQV ETWV
AoyIOTIKG dIKaIOPATa

AIKaI®PATa oupBoUAwY

AN\ enayyeAUaTIKa dikaiopaTa
AlKai®paTa ypaupaTea

AIKaI®PATA YIa EYYEYPAUMEVO Ypageio
Aidpopa £€0da

8. 'EE0da XpnHaTodoTnong

Alapopa £§0da XpnpaTodoTnong
Akaioparta Tpanelwv

2024 2023
€ €
- 350
267 267
120 -
8 -
70 90
14 100
2,884 2,884
55 55
3,990 3,990
1,500 1,500
5,096 4,488
313 263
313 263
732 416
15,362 14,666
245 331
245 331
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9. ®OPOG EICOINPATOG

O @opoc €ni TwvV anoTeAeopaTwy TNG ETaipiag npiv Tn popoloyia diapépel and To BewpnTIKO NOCO Nou 8a NPOEKUNTE
XPNOIHOMNOIWVTAG TA £PApUOCIUA NOCOCTA POPOAOYIAg WG EENG:

2024 2024 2023 2023
% € % €
Znuia npiv Tn gopohoyia (202,867) (12,064)
®opo¢ unohoyIlOPEVOC HE TA EPAPHOCIYA
nogooTa popoAoyiag 12.50% (25,358) 12.50% (1,508)
dopoloyikry enidpaon €E60wv nou dev
£KMINTOUV YIa POPOAOYIKOUG OKOMOUG (11.55)% 23,440 (0.64)% 77
dopoloyikn enidpacn {NMIAG XpHoews (0.95)% 1,918 (11.86)% 1,431
Xpéwaon popoloyiag - % - - % -

H ETaipia qpopo)loyeiTal yia okonoug eTaipikol popou npog 12,5% aTa popoloynTea kEPDN TOU £TOUC.

H Etaipia dev €xel QOPOAOYIKN UMOXPEWON AOYW (POPOAOYIKNAG {NUIGC MOU MpaypaTonoinoe KaTa Tnv TpExouod
Xpron. To undAoino Twv PopoAoyIK@V {NHIV Nou gival JIABECIKES yiIa CUUNYNPIOHO HE HEANOVTIKG KEPDN aVEPXETAI
oTI¢ 31 AekepBpiou 2024 oe €60,520 yia TIC onoieg dev £xel avayvwpiadsi avaBalopevn popoloyia oTnv KaTaoTaon
XPNHATOOIKOVOUIKNG BE0NG WG OTOIXEIO evepyNTIKOU.

10. EnevdUoeIg O akivnTa

2024 2023
€ €

KooTog
YnoAoino Tnv 1 Iavouapiou 1,027,860 1,027,860
Xpgwan yia anopeiwon oTnv aia (187,260) -
YnoAoino oTig 31 AskeppBpiou 840,600 1,027,860
Ka@apn AoyioTikn adia
YnoAoino oTig 31 Askepppiou 840,600 1,027,860

H €UMoyn afia Twv enevdloswv o€ akivnta katd Tnv 31.12.2024 avépxetar o €900.000 (2023: €1.100.000). Oi
gUMoyeG afiec Twv akiviTwv unoloyifovral oUPpwva HE TIC MEBOdOUC NOU avagEPovTdl OTn Onueiwon 5 Kai
KatartaooovTal anod nAEupdac lepapxiac TnG elhoyng agiag oto Eninedo 3 agoU KAvouv XpPrion OTOIXEiwV
£pEUVAC,UNOBECEWV Kal OeBOUEVWV NMOU  ava@EPOVTAl O akivnTa avaloywv XapakTnpIoTIKOV Kadl GUVEN®MG
nepiAappavouv éva eupl nedio PN NApaTnERoIN®WY TNV ayopd OEOOUEVV.

O1 AenTopEPEIEC TWV ENeVOUCEWV OE akivnTa €ival k¢ akoAoUBwc:

2024 2023
€ €

Eidog
m 840,600 1,027,860

840,600 1,027,860
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11. Eynopikd kai AAa €I0NpaKTea

2024 2023

€ €

Epnopika sionpakTea 236 236
EnioTpenTéog ®dpog MpoaTiBepevng Agiag 11,488 8,883
11,724 9,119

H ebhoyn a&ia Twv eUnopikav Kal AWV €I0TIPAKTEWV MoU EXOUV ANEN evTdC evog £TOUG ival nepinou n idla We Ta

nood nou napouaialovrai nio NAve.

H €kBeon Tng ETaipiac oe MIOTWTIKO KivOuvo kal {nUIEG anoUEimonG avapopika e EPNOPIKEG Kal AOINEC AnaITHOEIG

YVWOTONOIEITAl 0TN oNpeinan 18 Twv OIKOVOUIK®OV KaTAGTAGEWV.

12. Tapeiaka diab£cipa kai 1I00d0vapa

Ta Tpansdika unoAoina avaAlovTal WG akoAoUBwG:

2024 2023
€ €
KataBéoeig owewg (ny. 17.2) 14,682 39,339
14,682 39,339

lMa okonoUg TNG KaTaoTaong TAUEIAKAV POWV, TA HETPNTA Kal avTIOTOIXA METPNTWV NePIAAPBavouy:
2024 2023
€ €
Tapeio kal Tapelakd 10odUvapa 14,682 39,339
14,682 39,339

H ékBeon Tng ETaipiac o€ mioTwTIKO KivOuvo Kal {NUIEC anoPEIONG avagopika Y JETPNTA Kal avTioToiXa JETPNTOV

YVWOTONOIEITAl 0TN oNpeinan 18 Twv OIKOVOUIK®V KaTAOTAGEWV.

13. MeTOXIKO KEPAAaAIO

2024 2024 2023 2023

Ap10pog ApiBuog

HETOXMV € HETOXWV €
EYKEKPIMEVO
SuvnBeIg JETOXEC TOU €1 N KaBeyid 5,000 5,000 5,000 5,000
KegpaAaio nou ekd00nke kai NAnpwOnke &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 1,004 1,004 1,004 1,004
YnoAoino oTig 31 AskeppBpiou 1,004 1,004 1,004 1,004
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14. EMnopIkEG KAl AOINEG UNOXPEWNCEIG

2024 2023

€ €

OpeI\opeva £€oda 8,866 7,940
AAN\OI MIOTWOTEC 1,351 4,327
Mood NANpwTEa o€ GAAEG ETAIPIEG TOU CUYKPOTARATOG (ENW. 17.2) 262 4,657
10,479 16,924

H gAoyn aia Twv EPNopIK®Y Kal GAAWV NIOTWTOV NMou £XoUV AREN evToc evog £TOUG gival nepinou n idia Je Ta nood
nou napouaialovrai nio nNAve.

15. TpEXOUOEG (POPOAOYIKEG UNOXPEWNCTEIG

2024 2023

€ €

'EKTAKTN €10¢opda yia TV apuva 236 236
236 236

16. AsiToupyiko nepiBaiiov TnG ETaipiag
Eridooerg

To 2024, n oikovopia TnG Kunpou ouvéxioe va emdeikvUel agIoonUEImTN avOekTIKOTNTA NApa TIG JIEBVEIC YEWNOAITIKEG
NPOKANOEIC TNG NEPIOXNC. ZUYKEKPIPEVA, Kal oUPPWvA PE TIC TeAeuTaieg npoPAEwelc TNG Eupwnaikng Enirponnc, o
pubuodC avanTuéng Tou AEM avapéveral va avéNBesl o1o 3,6% .0 nAnBwpionog Ba katePel aTo 2,2% kai n avepyia
oT10 4,9%.

To Anpdoio Xpeoc Ba néael oTa 66,4% w¢ NocoaTd Tou AEM.

H avantuén Ttng Kunpou avapéveral va napayeivel ioxupn To 2025 kai 7o 2026. O nANBwpIOPOC avapéveTal va
€MIBpaduvBei e anoTEAeoUa va evioxUETal n ayopadTikr dUVAPn Twv VOIKOKUPIWV Kal WG €K TOUTOU N KaTavaiwon.
To unohoino Tou KuBepvnTikoU npoUnoAoyiopol Ba napaysivel o€ nNAsovacpa, unooTnpIlOPEVO and T OUVEXN
IoXuUpn aU&non Twv 000wV Kal TIC HETPIEC AUENTEIC TwV dANavmy.

H npayuaTikn avanTugn Tou AEM nTav avlekTIKn kaTa To NpwTo €EAUNvo Tou 2024, enekTeivovtag katd 3,6% y-o-y.
AUTO OQEINOTAV KUPIWC OTNV IDIWTIKI KATavaAwaon, n onoia au&nénke kaTta 4,5%. O enevOUOEIC, €EQIPOUMEVMV TNG
£YYPAPNG NACIWV Kal agpookagwyv, au&nenkav kata 4,8% y-o-y, unooTnpIifOPEVEG anod €va BETIKO NPOCNUO OTOV
KaTaokeuaoTIkO Topea. H 1oxupn &&vn NTnon yia unnpeoieg, 10iwg oTIC BAAAOOIEC PETAPOPEG Kal TOV TOUPIOHO,
odnynaoe o< Jia aTadepry anddoaon. MNa 1o 2024 oTo gUVoAd TNG, N avanTtugn npoBAEnsTal aTo 3,6%.

AUTO TO BETIKO NEPIBAANOV AVAMEVETAI VA OUVEXIOTEl, ME TNV avanTuén va npoBAEneTal ato 2,8% To 2025 kai 2,5%
To 2026. O1 enevdUosIC avapeveTal va enw@eAnBolv and To Mpoypappa Avakayyng kal AvBekTikotnTag. H
ouvexICOPevn avakapyn Tng ayopacTiKng dUVANNG Twv VOIKOKUPIOV AOYw TNG auENonG Twv OVOUAOTIKWY MICOWV Kal
TNG MEIWONC Tou NANBWPICHOU avapéveTal va evioXUOel TNV IBIWTIKN KAaTavaiwon.

O nAnBwpIopog avayeveral va ouykAivel o 2,0% o axéon e Tov npoPAendpevo opidovta. O NANBwpIoHOC TV
UNNPECIWV AVaPEVETAl va Napapeivel augnuévog, Kupiwg Aoyw TnG UWnANG OVopacTIKAG augnong Twv HIoBwvV Kal Tng
av&nong Tne {NTNong, €I9IKA yia TOV TOUPICHO.

O1 KivOuvoI Kal Ta YEIOVEKTNMA YIa TIC NPOBAEWEIG NAPAPEVOUV Ol CUVEXICOMEVEG EVTATEIG 0T MEan AvaToAr nou Ba
pnopoloav va diaTtapdgouv TIC AAUCIOEG £(odiacpoU Kal va au€noouv To KOOTOC napaywyng O Touéag Tou
ToupliopoU, BAcIKOC NApAyovTag TNnG OIKOVOMIAc NApayevel EUGAWTOC O aUTOUC TOUG KIVOUVOUG. EninAgov, ol TIPEG
NG evépyelac anoteholv aneiAy Aoyw TnG uwnAng €&aptnong Tng Kunpou and To neTpéAaio kal TnG NePIOPIGUEVNG
EVOWUATWONG 0TV EUPWNAIKr ayopd NAEKTPIKNAC EVEPYEIAG.
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16. AsiToupyiko nepiBailov TnG ETaipiag (ouvéxeia)

H anaoxoAnon au&nbnke katd 2,7% y-o-y KAtd To nNpwTo €€aunvo Tou 2024, avtavakA@vTac Tnv au&nuevn
£pyodoTnon OTOV TOUPIoUO kal oTov dnpoaio Topea. Tnyv idia nepiodo, To NOCOCTO avepyiag HEIWBNKE GpBAavovTag To
4,9% pEXP!I TO TENOG Tou OeUTEPOU TPIUNAVou. AuTO eival To xapnAoTepo eninedo Ta TeAeutaia 15 xpdvia. O
avavTiaTolxieg Twv OEI0TATWV Kal N XaAdpwon TN ayopdc £pyaciag NApapeEVouV NEPIOPIOHPEVEG, EV HEPEI AOYW TNG
£l0pon¢ EEvwv epyalopeévawv nou enw@elolvTal and Ta KivnTpa nou NapexovTal oTny NpwToBoulia TnG KUBEPVNONG
va NPOgeAKUCEl NOAUEBVIKEG dpaaTnpIOTNTES yia Tn dnuioupyia TnG Baong Toug otnv Kunpo (Headquartering). H
anaoxoAnon avapeveral va auénBsi kata 1,9% To 2024, ehappoTtepa aTo 1,2% £wg To 2026.

lpoPAsweic

Kabwg n Kunpoc npoxwpa oto 2025, 0Ol OIKOVOUIKEG MPOOMTIKEG NAPAMEVOUV BETIKEC, UNOoTNPI(OPEVEC ano TV
Ioxupr Ouvapikn avanTuing Tnv avBekTikn eyxwpla {ATNon Kal TG oTpaTnyikeg enevdluoelig. H xwpa anedeiEe
a€l00NUEIWTN OIKOVOMIKA avBekTIKOTNTA To 2024, pe Tnv Kevtpikn Tpdnsla Tng Kunpou (CBC) va avabewpsei Tnv
npoBAswn TnG avanTugng Tou AEM yia To 2024 npog Ta navw oTo 3,7% nou kabodnyeital and Tnv 1oxupn 1IBIWTIKA
KaTavaAwaorn, TNV enevOuTIkh 8pacTnpioTNTA Kal ToV OUVAMIKO TOMEQ TWV UMNPECIQV. AUTO TO OTEPEO BepEAIo
anoTeAei To uNOBabpo yia cuvexn avanTuén Ta endpeva xpovia.

H avanTugn avapéveral va ouvexioTei, Je To AEM va npoPAéneTal va ¢Bacel aT1o 2,8% To 2025 kai To 2,5% 10 2026.
Evow n 101wTIKA KaTavaAwon napapével Baaikog odnyog TnG avanTuéng, unoaTtnpilopevn and Tnv alénon Twv PIcbav
Kal TNV avaktnaon Tng ayopacTikng duvapng, n nevOouTIKr dpaoTnpioTnTa Ba diadpapdaTiosl eniong onuavTikd polo.
To npdypappa avakapyng kair avlekTikoTnTag (Recovery and Resilience Program ) avapéveral va diaTtnprioel TiG
KEPAAAIOUXIKEG danAveg, 10iwe o€ £pya UNodOMNG, AVaveWCIHWVY NNYWV EVEPYEIAC Kal Wngiakou PeTaoxnuaTiopou. H
wONoN TN KUBEPVNONG va NPooeAKUOel NOAUEBVIKEG €TalpeieC HEOW TNG oTpaTtnyikng headquartering, 6a Tovwoel
NePAITEPW TIG EEVEG enevdUOEIC kal TNV aU&naon TnG anacxoAnong.

O evappoviopEVog NANBWPICHOC avapéveTal va GuykAivel npog To 2,0% o€ oxeon HE Tov 0pilovTa TwV NPOBAEYEWY,
avtavakAwvTag Tn otadiakn XaAdpwon TwV MIECEWV TV TIHQV TNG EVEPYEIAC Kal TV diatapaxwv Tng aiuacidag
£podlacpoU. Q0T000, 0 NANBWPICHOC TWV UMNNPECINV, 10iWG OTOV TOUPIOHO Kal TN QINOEEvia, YMNOPEl va napapeivel
auEnuEvog AOYw TWV AUENCEWV TwV MICB®V Kal TNG £vtovng {nTnong. H avapevopevn oTabeponoinon Twv ENITOKinV
otnv eupwlwvn 6a pnopoloe va WEIWOEl NEPAITEP® TIC OIKOVOMIKEC CUVONKEG, WQPEAWVTAG TIC EMIXEIPNHATIKEG
£nevOUCEIG Kal TO OAVEIOUO TWV VOIKOKUPIWV.

H oikovopia Tng Kinpou eEaptdaTal o peyalo BaBud and diapopouc TopEIC ONwe N akivnTn nepiouacia, 0 TOUPIOHOC,
Ol OIKOVOMIKEG / aoQaNOTIkEG OpacTnNPIOTNTEG KAl Ol €NAYYEAUATIKEG UMNPECIEC, Ol omoieg €xouv OeiEel 1oxupn
avanTtuén napd TIG NpOo@ATEC NPOKANCEIC. H avakapwr) Toug unoypappidel Tn dUvayr Toug, TNV avBekTIKOTNTA Kal
TOV 0UCIAoTIKO POAO TOUG OTNV EVIOXUGN TNG OIKOVOUIAg TNG Xwpdac.

Ynd To npiopa auTng TG avakapyns, o€ ouvOUAdo[O HE TNV 1I0XUPH OIKOVOUIKF avanTugn, ol OUVBNKeG TN ayopdg
gpyaoiac avapeveral eniong va BeATiwBouv nepaimépw oto 2025. To NooooTO avepyiac, To onoio HEIMONKE OTo
5,18% 1o 2024, avapéveTal va peiwdei nepaitépw 1o 2026 o€ 4,5%. EminAéov, n ouvexiOUevn €10por EEEIBIKEUPEVMV
E&vwv epyalopevav, unooTnpIlOPeVn ano dIApopeC KUBEPVNTIKEC NPWTOPROUNIEC, avapéveTal va oupBdalouv oTnv
augnon Tng napaywyikdTnTac.

O1 kopu@aiol dIEBVEIG MOTWTIKOI OPYaviopoi avayvwpioav €niong TNV EVTUNWGCIAKN OIKOVOIK MOPEIa TNG XWPag Kal
TIC 10XUPEG ONUOCIOVOMIKEG MBOOEIC Ta TeAeuTaia xpdvia pe avaBabuioeic opoonuo. H Moody's avaBabuios Thv
olkovopia Tng Kunpou oto A3, evw n Fitch kai n S & P og A- avtavakhwvTag Tnv aioiodogia yia Hia 1IGXUpr) OIKOVOUIKN
NPOOMNTIKNA.

17. ZuvaAAayEg e ouvIEDEPEVA PHEPN

H ETaipia eAéyxetal anod tnv Alpha Credit Acquisition Company Ltd, eyyeypapuévn otnv Kunpo, n onoia kaTéxel To
100% Twv peTox®v TnG ETaipiag kai éypeca and tnv AAGA TPATMEZA A.E, n onoia anoteAsi Tnv TEAIKN PNTPIKA TNG
Etaipiac.
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17. ZuvaAAlayEg e ouvdedepéva HEpN (OUVEXEIQ)

H Etaipia dievepyei cuvaAAayeg pe ouvdedepéva PEpN OTA NAAIOId TWV GUVNBWY EMIXEIPNHATIK®Y OpacTnpIoTHTWV

TOUG.

17.1 ApoiBn ZupBoUAwv

H apoiBr Twv ZupBoUAwv kal GAMwV onpavTikov peAwv Tng AielBuvong ATav wg €&nge:

Alkai®paTa oupBoUAwY (ZnW. 7)
AoyioTIka dikaiopaTa (Zny. 7)
®opoloyika dikaiwparta (Zny. 7)

YNoXpeEWOEIG
EQnNopIKEG Kal AOINEG UNOXPEWTEIC

17.2 Aoinég OUVAEDEPEVEG ETAIPIEG

MepPIoUCIaKa oTOIXEIT
Alpha Bank Cyprus Ltd (Znu. 12)

YNoxXpEGOTEIG
Alpha Real Estate Services Ltd (Znu. 14)
Alpha Credit Acquisition Company Ltd

'‘E€oda

'E€0da XpnuaTtodotnong - Alpha Bank Cyprus Ltd
'E€00a exTiunong - Alpha Astika Akinita A.E.
'E€0da ekTipnong - Alpha Real Estate Services LLC

2024 2023
€ €
1,500 1,500
3,990 3,990
285 285
5,775 5,775
2024 2023
€ €
3,821 4,001
3,821 4,001
2024 2023
€ €
14,682 39,339
14,682 39,339
2024 2023
€ €

262 -
- 4,657
262 4,657
2024 2023
€ €
245 331
- 60
228 440
473 831
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18. Ailaxeipion XpnHATOOIKOVOHIKOU KIvEUvou

MapayovTeg XpNHAaTooIKOVOHIKOU KivoUvou

H ETaipia ekTiBsTal o NIOTWTIKO KivOUVO, KivOUVO PEUCTOTNTAG Kal KivOuvo diaxeipiong KepaAaiou nou npokUnTouv
ano Ta XpnUATOOIKOVOUIKA PETA Nou KATexel. H noAITikr nou epapuolel n ETaipia oTn diaxeipion Twv KIVOUVGV, WOTE
Va TOUG eAEYXEl, €ENyeiTal MIO KATW:

18.1 MOoTWTIKOG KivOuvog

AnOLEINON XPNHATOOIKOVOUIKWV MEPIOUCIAKWY OTOIXEIWV

H Etaipia 81aBéTel Toug akOAOUBOUCG TUMOUC XPNMATOOIKOVOUIKMY MEPIOUCIAKMY OTOIXEIWV MOU UMOKEIVTAl Of
agloAdynon avapevopevng NICTWTIKAG {NIAG:

MeTpnTd KaI KaTabeoelg - €14.682 (2023: €39.339)

H ETaipia £xel aglohoyrioel Tnv enidpaon Twv dIaTAEewv Tou AMNXA 9 w¢ anoTéAeoua TNG EQApPHOYNC TOU HOVTEAOU
avauevOPEV@V MICTWTIK®V {NHIOV OTIG andITAOEIC Kal Ta HETPNTA Kal Ta Tayeiakd 100dUvapa we Jn onuavTikn. Kata
ouveneia, kaia npoBAewn {nuiag dev €xel avayvwpioTel 0Ta anoTeAéopara yia 1o €1o¢ 1 Iavouapiou 2024 kai 31
AskepBpiou 2024,

O MIOTWTIKOG KiVOUVOC NPOKUNTEl 6Tav N aduvapia Twv cUPPBANNOPEVWV HEPDV VA EEOPANCOUV TIG UNOXPEWTEIG TOUC
0a PNopouoE va PEIMOE TO M0G0 TWV MEAAOVTIKWV TAUEIOKWV EI0POWV And XPNHATOOIKOVOUIKA GTOIXEId EVEPYNTIKOU
Kata Tnv nuepounvia avagopdc. H Etaipia spappolsl anoteAsopaTtika diadikaoieg kal EAEYXOUG Yia NEPIOPICHO TOU
kivdUvou autou. Or dladikacieg nou akohouBoUvTal nepiAapBdavouv auaTnpn agloAodynon Tng agionioTiac Tou kabe
OUPBaAOGPEVOU opyaviopoU Kal napakohouBsi, e guvexr BAon, TNV XPOVOAOYIKI KATACTAGH TOU UMOAOIMNoU.

Tapeiaka diaB€aiua kai igoduvaya

>Tov Mo KATw nivaka napouacialeral n avaluon Twv katabeoswv TG ETaipiag, Y Baon Tnv moToAnnTikr diaBaduion
TWV TPANEQK®Y OPYaAVIOHWV OTOUG OMoIoug €ival oI KATABEOEIG:

Karnyopia fdoel aéioAoyrioewv Tou Oikou Standard & Poor's 2024 2023
€ €
Alpha Bank Cyprus Ltd BB+(2023: BB-) 14,682 39,339

14,682 39,339

H moToAnnTikiy diaBdéuion Twv kataBécewv TnG ETaipiac BacileTar oTic aglohoynoeig nou ETuxav and Tov Oiko
Standard & Poor's. ZTnv nepinTwon €Taipiov Tou opilou Alpha Bank o1 dnoieg dev €Tuxav EexwpioThc agloAdynong
and Tov oiko Standard & Poor's, avaypdgetal n miotoAnnTikn diaBaduion Tng TENKNAG UNTPIKAG eTaipiag Alpha Bank
A.E.

AOYyw TOu OTI oI kaTaBéosic TnC sival dueca anaitnTéCc n Etaipia €xel a&loloyrosl Tov KivOUVO avapeVOMEVNG
nioTwTIKAG {nuiac (ECL) yia Ta ev Adyw unoAoina wg JUn onuavriko.

18.2 Kivduvog peuoToTnTaG

O Kivduvog peuaTdTNTAG £ival 0 Kivduvog nou npokUNnTel OTav n ANEn Twv OTOIXEIWV evepynTIKOU Kal UMOXPEMOEWV
dev oupninTouv. ‘OTav ol ARgeig dev oupninTouv, n anodoTikOTNTA Wnopei va au&ndsi aAAaG TauToxpova Hnopei va
au&nbei o kivduvog {nuiwv. H Etaipia spapuolel diadikadiec Pe akond Tnv AaxioTonoinan TEToIWV {NUIOV ONWG n
dlaTrpNoN IKAVOMoINTIKWV NMOCMV WETPNTWV KAl AAAWV OTOIXEIWV EVEPYNTIKOU HE UWNAN PEUCTOTNTA KAl PE TO va
dlaTnpei £va IkavonoinTiko Nocd OE MNICTWTIKEG DIEUKOAUVOEIC.

O1 akdAouBol nivakeg NApoUaIAdouv TNV avapevoUEVn XpOvoAoyIkn ANEN Twv XPNHATOOIKOVOUIK®OV UMOXPEWTEWY TNG
Etaipiac. O1 nivakeg €xouv e€TolhaCTEl HE BACN TIC OUMPATIKEG MN-NPOLEOPANUEVEC TAMEIQKEG POEC TWV
XPNHATOOIKOVOUIK®V UMOXPEWOEWY Kal BACEl TNG evWpITEPNG NUepopnviag katd Tnv onoia n ETaipia pnopei va
unoXpewOei va nANpwaosl.
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18. Aiaxeipion XpnHATOOIKOVOHIKOU KIvOUVoU (OUVEXEIa)

18.2 Kivduvog pguoToTnTaG (CUVEXEIQ)

31 SUUBATIKEC MeTagl
Aekepppiou NoyIOoTIKN TAMEIAKEG EvTdg 3kal 12 Mépav Twv
2024 agia POEC 3 unvov VeV 1-2 €Tn 2-5 £ 5 etV
€ € € € € € €
EpnopikéG kal
Aoinég
UMOXPEWOEIC 1,351 1,351 1,351 - - - -
MAnpwTéa o€
ouvdEdEpEVa
npdéowna 262 262 262 - - - -
1,613 1,613 1,613 - - - -
31 AekeppBpiou 2UMBATIKEG MeTagl
2023 AOVIOTIKN TAMEIAKEG EvTtog 3kal 12 MNépav Twv
agia POEG 3 unvov HNVav 1-2 €n 2-5 £m 5 eTwv
€ € € € € € €
EMMOpIKES Kal
AOINEG
UMOXPEWOEIG 4,327 4,327 4,327 - - - -
MNAnpwTéa o€
OUVOEdENEVA
npoéowna 4,657 4,657 4,657 - - - -
8,984 8,984 8,984 - - - -

18.3 Kivduvog diaxeipiong kepaAaiou
To kepdAaio nepPINAPPAVEI ETOXEC, ANOBEPATIKO €KDOONG HETOXWV UMNEP TO APTIO.

H Etaipia diaxeipiteTalr Ta ke@aAaid Tng, oUTwG woTe, va dlao@alidel 6T Ba ouvexioel va Asitoupyei Tn
dpacTnpIOTNTA TNC Kal Tautoxpova Ba &xel Tn PEyIoTn duvaTrh anddoon yid TOUG HETOXOUC HECW TNG BEATIOTNG
avaloyiag 1diwv kepahaiwv kal daveiopoU. H yevikn aTpatnyikn TnG ETaipiag dev éxel aAa&el and Tnv nponyoulevn
xpnon.

19. EVOEXOHEVEG UNOXPERNTEIG

H ETaipia dev éxel eAeyxBei popoAoyikd anod Tnv nUEPONNVIa IOPUCEWS TNG. QC ANOTEAETHA TOU POPOAOYIKOU EAEYXOU
ano TIC POPOAOYIKEG apxeC evOEXeTal, va niBANBoUv eminAéov NpOCTIMA Kal (POPOI yid TIG XPROEIC Nou Oev €XouV
eheyxOei and TIC POPOAOYIKEG ApXEC TA NOod TwV onoiwv dev gival duvaTo va npoadiopioTolv HE akpipela.

H ETaipia dev gixe GANEG eVOEXOMEVEG UNOXPEWOEIG OTIG 31 AekepBpiou 2024,

20. AeopuEUOEIG
H ETaipia dev €ixe kepaAalouxikeC 1} ANeg deopeliosig oTic 31 AskepBpiou 2024.

21. M'eyovoTa HETA TNV NEPi0do avapopag

Asv unnp&av onuavTika yeyovoTa KWETA TNV MeEPIodo ava@opdc Mou va €XOUV OXEON ME TNV kAtavonon Twv
OIKOVOUIK®OV KATAOTACEWV.

'EKOE0N aveEapTNTOU EAEYKTR OTIG OEAIBEG 4 HEXPI 6
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