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Xpyuarooikovouixés Karaordoeig
NA.BLIIE. A.E. g 31" Aexeuppiov 2025
TOGd GE EVPO

EkO£on Alaxelpioswg Tou AloKNTIKOU ZupBouliov
TPOG TOUG K.K MEeTOXO0UG TG ETaupiag

“NAYTINIAKH BIOMHXANIKH MEPIOXH ANQNYMOZ ETAIPEIA”
ywa ta enpaypéva tng 30" Etaupkng Xposwg mov £Anée tnv 31" AekepuBpiov 2025

(dwaxeipion amd 1" lavovapiou £wg 31" Askepuppiov 2025)

Kuplol Métoyot,

JUpdwva pe To Nopo kat to Kataotatikod tng Etalpiag £4oupe TNV TIUA va oag UTIORBAAAOUE yLa £yKPLON TLG
OWKOVOUIKEG KaTaloTAoELG TToU cuvTAxBnKav amno to Aolkntiko JUpBoUALo yla tnv 30" Talplki Xprion tng

ano tnv 1" lavouvapiou €wg tnv 31" AskepPpiou 2025.

EEEALEN epyacLwV Kot olkovopky B0€on tng Etatpiag

H xprijon mou éAnge tnv 31" AekepPpiou 2025 anetéleoe tnv 30" SLaxelploTikn xprion tng Etatplac.

Ot {nuieg peta ano ¢popouc Slapopdwbnkav o0To TOCO TwV EUPW 56.634 , Evavtl {nuwv eupw 43.900 to
2024 evw TO CUVOALKO eVepPYNTIKO TNG avAABe os eupw 407.379 évavrtl eupw 419.356 supw To 2024.

Me anodaon tng AutdkAntng KaBoAkng Ektaktng Mevikng Suvéleuvong 12.12.2023 anodaciodnke n avénon
Tou petoxikoU kedaAaiov tng Etailpiag kotd Eupw ekatov sikoot XIAladwv éva (€ 120.001), pe tnv €kdoon
elkool enta yAAadwv e€akociwv mevivra (27.650), VEWV KOWVWVY HETOXWY, OVOUOAOTIKAG aflag Kot TUUAG
S8100g0onc Eupw Téooepa Kal TpLavta Téooepa Aemtd (€ 4,34) exdotn.-

OAOKANPO TO OGO TNG AUENOCEWC TOU PEeTOXKOU Kedolailou supw (€ 120.001), éxel kataPAnBel Adn amod tnv
20n AeskepPpiov 2023 €€ oAokAApou og PETPNTA amod Ty etatpsia AYTAKOY TEPMINAA AE mou KaTEXeL TO
100% Ttou petoxikoU kedpalaiou tng NA.BI.MNE

MapatiBetal KATWTEPW, CUVOTTIKA, N EEEALEN TWV OLKOVOULKWY PLeyeBwv tng Etatpiag.

> BaolKA MeYEDN



Xpyuarooikovouixés Karaordoeig
NA.BLIIE. A.E. g 31" Aexeuppiov 2025
TOGd GE EVPO

Ano 1" lavouapiou £wg

31.12.2025 31.12.2024

Mn KukAodopoUV eVEPYNTIKO 1.042 142
KukAodopouv evepynTiko 406.337 419.215
JUvoAo EVEer]TlKOl'J 407.379 419.356
KaBapn Béon 33.896 90.530
YTOXPEWOELG 373.483 328.826
407.379 419.356

Z0voAo KaBaprig O£0EwWE KAl UTIOXPEWCEWY

To aUvolo Twv Aettoupylkwy e€66wv g Etatpiog availetal wg eEAC:

Ano 1" lavouapiou £wg

31.12.2025 31.12.2024
ApoLBég kat £€oda tpltwy 13.311 13.878
Nounoi popol —TéAn 12.591 8.303
Kowoyxpnoteg Samaveg 29.722 20.764
Awadopa E€oda 366 392
ATOGBECELG SIKOULWUATWY XPAONG 489 425
Z0volo 56.480 43.762

O Baotkol xpnuatootkovoikol Seikteg Tng Etatpiag yia Tig xproetg 2025 kat 2024 €xouv wg €ENG:

>  ApLOpnodeiKTEG OLKOVOULKAG SLapBpwong

(mooa os €) 31.12.2025 31.12.2024
KukAodopoUuv evepynTiko 406.337 419.215
- - 99,74% _— 99,97%
Z0VOAO gveEPYNTIKOU 407.379 419.356
Mn KUK)\O(I)OF?OUV 1.042 142
EVEPYNTLKO 0,26% 0,03%
YUVOoAO evepynTIKOU 407.379 419.356



Xpyuarooikovouixés Karaordoeig
NA.BLIIE. A.E. g 31" Aexeuppiov 2025
TOGd GE EVPO

1. Ot napandavw deikteg Seiyvouv tnv avaloyia kedahaiwv mou éxel StateOel oe kukAodopLakod
KOLL TLAYLO EVEPYNTLKO.

1610 kedbAAata 33.896 90.530
- . 9,08%  ————  27,53%
2UVOAO UTIOXPEWOEWV 373.483 328.826

2. O mopanavw Seiktng Seiyvel TNV OLKOVORLKN aUTApKELa TG Etatlpeiag.

JUVOAO UTIOXPEWCEWVY 373.483 328.826
- - 91,68%  —m—————  78,41%
JUvoAo abnTikoL 407.379 419.356
1610 kepahata 33.896 90.530
- : 8,32%  —mm——  21,59%
JUvoAo abnTikoL 407.379 419.356

3. OLmapanavw deikteg Seixvouv tnv davelokn e€dptnon tng Etatpeiag.

1610 kepahata 33.896 90.530
' 3252,10% 63951,75%
Mn ku K?\ocbop’ouv 1.042 o 142 b
EVEPYNTLKO

4. O beiktng auTtog Seixvel Tov Babuod xpNUATOSOTACEWG TWV AKLVNTOMOLCEWY
¢ etatpiog amno ta 16t Kebdhata

Kuk\ ' '
ukAopopoUV evepynTikd 406.337 419.215

BpaxumpoBeoueg 372.847 108,98% 328,787 127,51%
UTIOXPEWOELG ’ )

5. O 6eiktng autog deiyxvel tnv duvatotnta tng Etalpeiog va kaAUeL T BpaxunpoBeceg
UTIOXPEWOELG TNG E OTOLXELD TOU KUKAODOPOUVTOG EVEPYNTLKOU.

Kedbahalo Kvrioewg

406.337 419.215
- - 100,00% — ——— 100,00%
KukAodopouv evepynTtiko 406.337 419.215

6. Agiktng Mou amelkovilel og MO0c0oTd TO TUAKA Tou Kukhodopouvtog evepyntikol To omoio
Xpnuotodoteital anod to mAedvaopa twv Slapkwv kebaAaiwv (16iwv Kebalaiwv kat MakponpdBeopwv
UTIOXPEWOEWV).

Koatexopeva xpedypadoa
H Etaipia tnv 31" AekepBpiou 2025 dev eixe otnv katoxn tng xpeoypada.
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AwaO£ouo cuvaAlaypa
H Etaipio tnv 31" AekepBpiou 2025 dev eixe otnv KATOXN TG CUVAAAQY QL.

Akivnta

H Etatpia tnv 31" AekepPpiou 2025 Sev ixe otnv KaToxr TG akivnta.

Awayxeipion Kwwduvwv

To KUPLOTEPO XPNUOTOTIOTWTIKA Héoa TNG Etalplog amoteholvtal and Bpoaxunpobeopec katabéoelg. O
KUPLOTEPOG OKOTIOC QLUTWYV TWV XPNUATOTILOTWTLKWY LECWV £lval N tapoxn XpNHATodoTNoNG yLa TLG Epyacieg
™G. MoAwtkn tng Etalplag, katd tn SldpKela Tou £TOUG, ATAV KAl TTOPAUEVEL VO NV OOXOAELTOL PE TNV
gunopia YpNUOTOTMIOTWTLIKWY LECWV.

OL KupLOTEPOL KivduvoL TIOU TPOKUTITOUV Ao Ta XPNUOTOMIOTWTIKA péoa Tng Etalpiag sival o kivéuvog
PEUOTOTNTAC, KAL O TILOTWTLKOC Kivbuvog. To SlolknTkd cUPPOUALD e€eTAleL KOl gyKpIlveLl apXEC ylo TN
Slaxeiplon kaBe evog amd autol g Touc KvEUVOoUG, OWE avapEPOVTOL ETIL TWV OLKOVOULKWY KATOOTACEWV.
NOYLOTIKEG OLPXEG

OL OLKOVOUIKEG KATAOTAOELG TNG Etatplag katapticBnkav amnd tn Awoiknor tng pe Baon ta Alebvn Mpotuna
Xpnuotoowovopikng MAnpoddpnong («AMXM») (International Financial Reporting Standards - IFRS), mou
£xouv uLoBetnBei amo tnv Eupwrnaiki Evwon, cupdwva pe tov Kavoviouo aptd. 1606/2002 tn¢ Eupwmaikng
‘Evwong.

H oUvtagn Twv O0lKOVOULIKWY KATaoTdoewy oV dwva pe ta A.M.X.M. analtel Tn Xprion 0pLoUEVWY AOYLOTIKWY
EKTWUNOEWV Kol Ttapadoxwv. Emiong, amattel tnv doknon Kpiong amoé tn Aloiknon katda tn Stadikaoia
edappoyng Twv AoyloTkwy apxwv tng Etatpiag. O ektiunoslg kat mapadoxég Baoilovtal otnv KaAltepn
Suvartr) yvwon tng Aloiknong tng Etalpiag os oxéon e TIC TPEXOUOGES CUVONKEG.

Ol OLKOVOUIKEG KOTOOTAOELS OUVTAOOOVTAL BACEL TNG OpXNG TOU LOTOPLKOU KOOTOUG, KOl TNG apXNG TNG
OUVEXLONG TNG SpaoTnPLOTNTAC TNG.

Alovop LEPLOUATWV

Me Bdon tnv eAAnVLKN EUMOPLKA VOoBEeoia, oL eTaLpleg UTTOXPEOUVTOL OTNV £TACLA KATOROAA pepiopartoc.
JUYKEKPLUEVQ, SLaVEUETOL OV HEPLOMA TO 35% Twv KaBapwv KepSwv LETA To $OPo el00dAATOC KAl adoU
OXNMOTLOBEL TO KATA VOO TAKTIKO amoBepaTiko Kal adalpebolyv Ta MIOTWTIKA KOVSUALX TNG KOTACTAONG
anoteAecpdtwy mou Sev amotedolv paypatonotnuéva kEpdn (apbp.160 & apbp.161 tou N.4548/2018).
Qotoo0, elvat emiong Suvartr n MAPEKKALON oo Ta WG AVW LOXUOVTA O€ TEPIMTWON gyKPLOEWG amo tn Mevikn
Juvéleuon twv Metoxwv oUpdwva pe Tig Statdéelg tou dpbp. 161 tou N. 4548/2018.

H Etatpeia Sev pumopei va Staveipel péplopa SL0tL cuvipExouy oL Slatdtelg tou apbpou 159 tou N.4548/2018.
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Epyaolakda Zntipoto
H Etatpia katd tnv 31.12.2025 Sev anaocyoAoUoE POCWTTLKO.

NepBaAovtika InTRpato
H Etalpiogyel AdPel 6Aa ta amapaitnTa HETpA yla Thv mpootacia tou meptBailoviog cUpdwva Pe ThY
LoxUouoa vopoBeoia.

EEENLEN epyaoLwV - MPOOTTIKEC
H mopeia tng ETatlplag kal n Spaoctnplonoinon Tng KATd TnV TPEXOUOA OLKOVOLKA Xprion 2026 Ba e€aptndel

OO TNVIEPALTEPW AVATTTUEN TOU Alpaviol oto MAatuyLldAt ActokoU AttwAoakapvaviog.

Nownd Opoata

¢ H Etatpia Sev SlabEtel Yokataothuata.

¢ H Alayeiplon Twv XPNUATOOLKOVOULKWY KWVSUVWVY YIVETOL OOTEAEGUATIKA OO TO ALOIKNTIKO ZUpBOUALO
(Aemropepnc neplypadn Twv KvdUVwWY otn onueiwon 13 eni Twv olKovouLKWwY Kataotdoewv)

® Juvalhayeg pe cuvdedepéva pépn avadEpovtal otn onpeiwon 15 eni twv Olkovoulkwv Kataotdoswv

¢ H Etalpia Sev €xel SpaotnploTNTA OTOV TOUEQ EPEUVWV KAL AVATITUENC

¢ H Etalpia 8ev €xelL amokTioel SIKEG TNG LETOXEC OUTE N (Sla OUTE pe TPOOWTIO TIOU EVEPYEL OTO OVOUA TOU

yla AoyapLacuo tnge.

Kuplot Métoyol,

TO ALoKNTIKO ZUpBoUALo oag tpookaAel va eykpivete (a)tig OKOVOULKEG KATAOTAOELS TNG ETALPLKAG
Xpnosw¢ anod 1n lavouapiou 2025 £wg tnv 31n AskepPpiou 2025 kat (B) tn cuvoAwkn Slaxeiplon Tou
AoKNTIKOU ZupBouAiou yla Tn v AOYw £TALPLK XpNon.

ABnrva, 01 YemtepPpiouv 2026

O Npdedpocg Méhog
TOU ALOIKNTIKOU ZUupPouliou Tou AlolknTikoU ZupPBouliou
lrewpyLog E Notpevidng FrewpyLog X. KoapmadEAAng
AAT A02519642 AAT A00599216
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Kataotaon AnoteAsopdatwv tng 31" Askepuppiov 2025
(xpnon ano 1" lavouvapiouv 2025 éw¢ 31" AskeuBpiouv
2025)

(mooa o€ eupw)
Amo 1" lavouapiou £wg

onu. 31/12/2025 31/12/2024

‘E€oba SlolknTLkAg Aettoupyiag 3 (56.480) (43.762)
Znuieg eKPETAAAEVOEWG (56.480) (43.762)
XPNHOTOOLKOVOULKA £€06a 4

Znuieg mpwv 1o $Opo EL00SAUATOG (154) (137)
Melov: ®6pog elcoSAUATOG 5 (56.634) (43.900)
Znuieg peta to ¢popo eloodrpartog -
Znuieg petd to $popo 100SAUATOG avVA LETOXH BACLKA Kall (56.634) (43.900)

TIPOCOPUOCHEVA OE EUPW

Katdotaon ZuvoAikou AnoteAéopatog tng 31" AskepBpiov 2025
(xprion ano 1" lavouvapiou 2025 éwg 31" AskeuBpiouv 2025)

(mood o€ eupw)
Inueiwon Ano 1n lavouapiou €wg
31.12.2025 31.12.2024

KaBapd kepdn /(Inuieg) peta to ¢popo
€L008UATOG TOU avayvwpiodnkav otnv (56.634) (43.900)
Kataotaon AnoteAeopatwy

AnoteAéopata mou Kataxwpnonkav

24
anevBeiag otnv KaBapr B€on (240)

ZUVOALKO aOTEAECUA HETA TO POPO ELGOSHHATOG (56.634) (44.140)

OL ouVNUUEVEG ONUELWOELG (0. 12-34) amoTteAoUV avamOoTAoTO PEPOG TWV OLKOVOULKWY KATOOTACEWY
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looAoylopog tng 31" AskepBpiou 2025

(roca os evpw)

ENEPTHTIKO Znpeiwon 31.12.2025 31.12.2024
Mn kukAodopoUvta MEPLOUCLAKA CTOLXEL

Evowpata nayla 9 1.042 142
Z0VOAO pn KUKAOHOPOUVTWYV EPLOUCLAKWV OTOLXELWV 1.042 142

KukAodopouvta nepLouoLaKd oToLxeia

NOUTEG OTTALTAOELG 11 0 0
Tapelakd Stabéoipa Kat Llooduvapa 14 406.337 419.215
20volo KUKAOdOPOUVTOG EVEPYNTLKOU 406.337 419.215
2YNOAO ENEPTHTIKOY 407.379 419.356

KAOAPH OEZH

MeToxLKO KepAAatLo 468.842 468.842
Aladopd and £kSoon HUETOXWV UTEP TO APTLO 489.609 489.609
AnoteAéoparta LG vEéov (924.555) (867.921)
Z0volo KaBaprg Ofoewg 13 33.896 90.530

YNOXPEQZEIZ
MaKponpOOeoNEG UTIOXPEWOELS

YTOXPEWOELG AMO ULOBWOELG LELOXPNOLULOTOLOUEVWV TTay LWV 6 591 0
AvaBoAAopeveG GOPOAOYLKEG UTIOXPEWOELG 15 44 44
20VOAO HOKPOTIPOOECLWV UTIOXPEWCEWY 635 44
BpoyunpOOECEG UTTOXPEWOELG

YTMoXpeWoeLg amd ULoBWOELG LELOXPNOLUOTOLOUEVWY TTayiwv 6 460 144
MpounBeUTEC KL AOUTEG UTIOXPEWOELS 15 372.387 328.638
Z0voAo BpaxuUNPOoBECUWY UTIOXPEWOEWV 372.847 328.782
Z0vVoAo YOXPEWOEWV 373.483 328.826
2YNOAO KAOGAPHZ OEZEQZ KAI YITIOXPEQZEQN 407.379 419.356

OLouvnupévec onUelwoelg (ogh. 12-34) amoteAoUv avartdomacTo HEPOC TWV OLKOVOULKWY KATOOTACEWV.



NA.BLIIE. A.E.

Xpyuarooikovouixés Karaordoeig

g 31" Aexeuppiov 2025
TOGd GE EVPO

Katdotaon MetafoAwv thg KabBapric Ofong

YnéAouro 01.01.2024

E€oba yla A.M.K

JUVOALKO amotéAeopa xprioswg 2024
YnoAourno 31.12.2024

YnoAouro 01.01.2025
E€oba yla A.M.K
JUVOALKO amotéAeopa xprioswg 2025

YrtoAouro 31.12.2025

Inu.

13

13

Awadopd anod

(mood og evpw)

Metoxko €kdoon AnoteAéoparta .,
. , . . Z0volo
KepaAato HLETOXWV UTIEP €1G VEOV
TO APTLO
468.842 489.609 (823.781) 134.670
- - (240) (240)
- - (43.900) (43.900)
468.842 489.609 (867.921) 90.530
468.842 489.609 (867.921) 90.530
- - (56.634) (56.634)
468.842 489.609 (924.555) 33.896

OL ouvnuuEéveG onPelWoELC (0eN.12-34) amoteAoUV OVATTOOTIOOTO HEPOC TWV OLKOVOULKWY KATAOTAOEWV.
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Katdotaon Tapelakwv Powv

N\ELTOUPYLKEC 5paOTNPLOTNTEC

Znuieg mpLv To pOpo €L0OSALATOG
MAéov/(peiov) tpooappoyég yia :

ATMOOBECELG SIKALWUATWY XPoNG LOLOXPNOLUOTIOLOUEVWY KTNplwv
XpewoTikol Tokol kal cuvaodr €€oda

NeLToUpyIKO KEPSOC Tipo petaBolwv Tou Kedpalaiou kivnong
(Melwon) / avénon anatthoswv

(Meiwon) / abvénon umoxpewoswv (TAnv tpamnelwv)

XpewoTikol Tokol kal cuvadr €€oda kataBeBAnuéva

20volo slopowv / (ekpowv) armo Asttoupyikég Spaotnprotnteg (a)
EnevOuTIKEG SpaoTNPLOTNTEG

20volo slopowv / (ekpowv) amnd emevdutikéC Spaotnpréotntec (B)
XpNHAToS0TIKEG SpAOTNPLOTNTES

MANpwWUEC MoBWwoewWVY KoL TOKOL LSLOXPNOLUOTIOLOUUEVWY KTNPLwV

AUEnon MetoxwkoU kedpalaiou

2UvoAo swopowv / (ekpowv) and xpnUatodotikéc SpaotnpLdTNTES
(v)

KaBapr avénon / (Leiwon) ota tapelakd Stabfotua Ko
Looduvapa xprnoswg (a) + (B) +(y)

Tapelakd Staféoia kat Looduvapa vapéng XpHOEWS

Tapetaka Stabéoa kat .ooduvapa ARENG XPrioEwg

ZNK.

11

(mood og gupw)
31/12/2025 31/12/2024
(56.634) (43.900)
489 425
154 137
(55.991) (43.338)
43.749 29.340
(132) (133)
(12.374) (14.131)
(504) (432)
(504) (432)
(12.878) (14.563)
419.215 433.777
406.337 419.215

OL cuvnuUpEéveG onUELWOELC (ogl. 12-34) amoteAoUV avamdomaoTo HEPOG TWV OLKOVOLKWY KOTOOTACEWV.

11
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INUELWOELG ETL TWV XPpNUOTOOLKOVOULKWY KaTaoTAcEWY
1. Mevikég mAnpodopieg yia tnv Etatpia

H etatpia «NAYTIAIAKH BIOMHXANIKH MEPIOXH ANQNYMOS ETAIPEIA» (n «Etatpia») pe SlokpLtkd titho
“NA.BL.ME. A.E.”, 16pUBnkKe To 1995 Kot e6peveL atnv ABRva, Asewd. ABnvwy 77.

H Etalpia gival eyyeypappévn oto Mntpwo Avwviuwv Etalpelwv pe aplbud 34242/01/B/95/218(2008). H
Slapkeld tng £xel oploBel yla 31 £tn, péxpl to 2030, duvatal de va mapatabel pe anodaon tng Mevikng
YuveheUoews. H NABIME AE sivat Buyatpikn etatpia tng ASTAKOZ TEPMINAA AE, n omola e Tn oglpd Tng
elvat Buyatpukn etatpio tng ANE EMENAYTIKHZ NEPIOYZIAY AE.

Ol OLKOVOUIKEG KOTOOoTAoELS TG Etatpiag meplapfBdavovtal, pe t pHEB0SO TNG OALKAC gvomoinong, oTLg
EVOTIOLNUEVEG OLKOVOULKEG KATaoTAoeLG TG AME EMENAYTIKHZ MEPIOYZIAL AE.

H AMNE ENENAYTIKHZ NEPIOYZIAY amnoteAel kowvormpoia Twv etatpiwv ALPHA BANK AE kot TPAMEZA MEIPAIQY
A.E. Tnv 16n AnptAiou 2021 n teAwkn untpikn statpeioc AADA TPAMEZA ANQNYMH ETAIPEIA pe Stakpltikd
titho “Alpha Bank” («8laomwpevn») eloédepe PEOW amoOoyLong KAASOU TIC KUPLEG TPOMEIKEG TNG
SpaoTNPLOTNTEG O€ VEQ eTALPELD- TILOTWTLKO (Spupa pe TNV emwvupia «kAADQA TPAMEZA ANQNYMH ETAIPEIA»
(«emwderolpevn»).

H «8laomwpevny», n omola mMAéov KaTEXeL TIC UETOXEC tnG «AADA TPAMEZA ANQNYMH ETAIPEIA»
(«emwdderobpevn»), blakpdtnos SpaoctnpPlOTNTEG, TIEPLOUCLOKA OTOLXELD KOl UTIOXPEWOEL TIOU Of
ouvdéovtal PE TIC KUPLEC TPOMETKEG SPAOTNPLOTNTEG Kol UeTovopacOnke oe «ALPHA YMHPEZIQN KAl
2YMMETOXQN ANQNYMH ETAIPEIA».

It 27 louviou 2025 mpaypatomoliOnke n ouyxwveuon He amoppoddnon tng Alpha Ymnpeowv Kot
JuppeToXxwv amod tnv Alpha Tpanela, pe anotéAeopa n Alpha Ynnpeowwv Kal ZUPPETOXWV va TalEL va
voiotaral.

H Etatpia katd tnv 31.12.2025 8ev anacyoAoUos POCWTTLKO.

O okomog TG Etatplag, cupdwva e TO KATAOTATLKO TG, sivat:

1. Na KataoTAoEL TN vauTAlakn Blopnxavikn meploxh, cuudwva pe tig Statagelg tou M.A. 133/1990,
TIOAO PBLOUNXAVLKAG KOl VOUTIALOKAG CUYKEVTpWONG o kaBeotwg EAeUBepng Zwvng, cuvdéovtag
Vv EANGSa pe ta S1eBvr) SLaETAKOULOTIKA KEVTPO KoL LE Toug SLeBveig ALpéveg, pog 6delog TNC
QVATTUENG TNG EUPUTEPNG TIEPLOXNG, OTOV SEUTEPOYEVN Kal TpLTtoyevr Topéa. H etatpia Ba aokel
Vv Sloiknon kot SLoxelplon TWV €KTACEWV KAl EYKATAOTACEWY TNG VAUTIALOKNAG BLOUNXOVLIKNG
TEPLOXNC Kal Ba mpowBel tnv aflomoinor Toug, HEow TNC LOLWTLKAG TpwTooUAiag.

2. H avamtuén kot Asttoupyla tng emixeipnong pe KaBopd LOLWTLKOOLKOVOULKA KPLTAPLO KOl HE
SLEBVWC ATIOBEKTEG EUTMOPLKEG TIAPAMETPOUC Kal Sladlkaoleg, o kaBe pia amod Tig ent pépoug
EKUETAAAEVOELG.

3. H mpooéAkuon emevbUoewv yla TV TPowbdnon Tng EMLXELPNMOTIKAG OUYKEVTPWONG, OTO
OUYKEKPLUEVO XWPO, yLla TNV tapoxn uPnAoul emumeSou UTINPECLWV CUVEUACUEVWV UETADOPWY .

4. H opyavwon kot Asttoupyia IStwtikoU Awwéva kal Blopnyavikng Meploxng €8KwY XPHoswv,

oUpdwva pe tic Statdéelg tou M.A. 133/1990.
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5. H mapoxr) oAokAnpwpévwy unnpeolwy ota mAoia, ta doptia KAl TIG EMUXELPNOELS, KABWG Kal n
TWANGCN Kal evolkiaon PBLOPNXaVIKWY ynméSwv.

6. H npoBoAn tn¢ vauTALaKAG BLONXaVLKNG TteploX NG otn Slebvr ayopa, e OKOTO TNV MPOCEAKUON
SLEBVWV EMEVOUTIKWY TIPOTACEWV.

7. H avamtuén kot ocuvtipnon Twv avaykaiwv umodopwy, yla Th SLEUKOAUVON TNG ETUXELPNUATLKAG
SdpaoctnplotnTag.

8. H avtAnon mopwv yla tnv umoBondnon emXelpnUatikwyv 6pacTNPLOTATWY Kot TNV efachdiion
OXNUATWY ELSLKWV KWWATPWY, yla tv aflomoinon KOWoTKWY i AAAWV TPOYPOUHATWY, Yid TV
TMPOCEAKUON VEWV eMeVOUCEWY 1) UTIOOTHPLEN auTtwy Tou Ba €xouv NéN emtheyel (Joint Venture,
BOT, BOW k.a.).

9. H mapoyxn dleukoAUvoewy yla tn dlakivnon povadomnotnuévwy f xudnv vypwv i Enpwv doptiwy .

10. H evioxuon evepyslwv BeATiwong TG mMolOTNTOG Tou TEPLBAANOVTOG KoL N €€ autou avamtuén
TPOoUTIOOECEWY, YLO VEEC ETIXELPNUATIKEG SpAOTNPLOTNTEG, OTWG N AVAKUKAWGN HETAAWY Kot
AAAWV VALKV Kal GAAEC ouvadeic ekUeTOAAEVOELG.

11. KdBe aAAn mopepdepn dpaoctnplotnta, mou Ba Kpivetal avaykaia avaioyo pe tn €EEAEN Tou
ETUXELPNUATLIKOU TiEpLBAAAOVTOG,

12. H ouppETOXNA TNC Ot eTALlPEieC R KowvoTpalieg, mou A&n Aettoupyouv 1 Ba cuotaBouv oto PENov,
opoiou f mapeudepolG KomoU.

Z0vOeon AloknTikoL ZupBouliou Emonrtevovoa apxn
lrewpylog E. Motpevidng Mpoedpog Meplpépela ATtikng — Mevikn Ate0Buvon Avamtuéng
Kwvotavtivog M. NaAANng Avtunpoedpog ApLlOn6G popoAoykol LnTpwou
ABavaotlog K. Zuppdkog Mé£Aoc 094436514
lewpylog X. KapmadéAAng  MéEAog ApLlOUOG MevikoU Epmopikol Mntpwou
lwavvng Mkavog MéAog 2000301000
, , , N 0G ZU :n y
STl poc ASAUBTOUAOC Méhoc ouu(’oq UpBoulog: MNamaBavaconovAou
NwcoAETta
Dwkiwv Zaitung MéNog

lwavvn Tplavtadulhdkn Mé£Aoc
Navaywtng A. Toypttlng  MéElog

H Bntela tou AlokntikoU JupBouliou AAyeL oTLg
30.10.2026

YUpdwva pe T dtatdagelc tou apbp. 2 tou v. 4336/2015, Tou apbp. 2 Tou v. 4308/2014 koL tou apbp. 145
ToUu V. 4548/2018 n Etalpeio Sev UTTOKELTOL OE UTIOXPEWTLKO EAEYXO TWV OLKOVOULKWY TNG KOTAOTACEWY QO
0PKWTOUC EAEYKTEC-AOYIOTEG.

To AlokNnTIkO ZupBoUALo TG ETatplag eVEKPLVE TLG OLKOVOULKEG KATOOTAOELC, TNG 31NG ETALPLKNG XPHONG ToU
€\n€e tnv 31n AekepPpiouv 2025, otnv cuvebpiaor tou ot 01/09/2026. Ol AVWTEPW OLKOVOULKEG
KOTAOTACELG TEAOUV UTIO TNV £YKPLON TNG TAKTIKAG MEVIKAG ZUVEAEUONG TWV METOXWV.

13



Xpyuarooikovouixés Karaordoeig
NA.BLIIE. A.E. g 31" Aexeuppiov 2025
TOGd GE EVPO

2. Ouowwdng mAnpodopisg AOYLOTIKWV TTOALTIKWV

2.1 Bdon napouoiaong

OLTTapOUOEC OLKOVOULKEG KATAOTAOELG adopolv otn xprion 1.1 -31.12.2025 kat €xouv cuvtayxBei cuudwva
ue ta Alebvn Mpotuma Xpnuatoolkovoukng MAnpododpnong (A.M.X.M.), onwg autd £€xouv vloBetnBel amnd
v Euvpwnaikn Evwon, Bdoel Tou Kavoviopou aptd. 1606/2002 tou Eupwmnaikol KowoBoulAiou Kat Tou
YupBouAiou tng Evpwnaikng Evwong tng 19n¢ louAiou 2002.

OLAOYLOTIKEG apXEG TTOU £XEL akoAouBrosL n Etalpia yia tn cUvTagn TwV ETHOLWY OLKOVOULKWY KATAOTAOEWY
elvatl oL pdWVEG Pe AUTEG TTOU TiepLypddovTal ot SNUOCLEUOEITEG OLKOVOULKEG KATAOTAOELG TNG XProNG Iou
£€\née tnv 31.12.2024 adou AndpBouv undyn:

e H tporomnoinon tou A.A.M. 21 mou ekd6Onke and to TupPoUAlo AteBvwv Aoylotikwy MpoTumwy
(IASB), uloBetnBnke amod tnv Evpwnaiki Evwon kat ebappootnke amod 1.1.2025 onw¢ avaAuTika
avadEpetal otnv onueiwon 1.1.1.

OL MapoUOEG OLKOVOULKEG KATAOTAOELG £XoUV cuvtaxBel pe BAaon TNV apyrn TOU LOTOPLKOU KOGTOUC, ME
efalpeon OUYKEKPLUEVA XPNUOTOOLKOVOULKA HMECO TIOU QMOTLUWVTAL oTnv €UAoyn afla, €ite péow Twv
OTTOTEAEOUATWY EI(TE HECW TWV AOLMWV AIMOTEAECUATWY TIOU KaTaxwpoLvTal ansuBeiag otnv kabapr B€an,
KaBw¢ Kal TI¢ emevSUOELS O aKivnTo TTIOU ATOTLLWVTOL TNV eVAoyN afla.

Ta mood mou meplAapBavovTtal oTiLG MoPOoUCEG OLKOVOULKEG KATAOTACELG TTAPOUCLAIOVTIAL O EKATOMUUPLA
Eupw, ektO¢ av avadépetal SLadopeTIKA OTLG EMIUEPOUC ONIUELWOELG. TUXOV SLadopEG HETAEL TWV TTOCWV
TIOU TOPOUCLAIOVTAL OTLC OLKOVOULKEG KOTOOTACELS KOL TWV OXETLKWVY TTOCWV TIOU TIOPOUCLALOVTAL OTLG
OUVNUUEVEG ONUELWOELC 0dellovTal O GTPOYYUNOTIOLNOELG.

OL EKTIUNAOELG, OL TTAPASOXEG KoL TOL KPLTHpLA TToU edappolovtat amno tny Etalpia yia tn Afn anoddcewv kat
Ta omola emnpedlouv TN cUVTAEN TWV OLKOVOULKWY KATOOTACEWV oTnpilovtal og LoTopLka Sedopuéva Kal o€
uUmoB£coelg mou, UG TIG MapoUoeC ouvOnKeg, Kpivovtal AoylkéG. OL EKTLUNOELG Kol Ta Kputripla ARPewg
anopACEWV EMAVEKTLUWVTAL O KABE npepounvia oUVTOENG TWV OLKOVOULKWY KOTAOTACEWY yLa va Adfouv
uToYIn TLg TPEXOUOEG £EEAIEELG KOl OL ETUMTWOELG ATIO TUXOV OAAQYECG TOUG avayVWwPL{oVTOL GTLG OLKOVOULKES
KATOLOTACELG KOTA TO XPOVO TIOU TIPOYLATOTIOLOUVTALL.

ApXN TNG CUVEXLONG TNG ETXELPNUATLKAG Spaotnplétntag (going concern)

OL OlKOVOMIKEG Kataotdoelg tng 31.12.2025 ouvtaybnkav pe Pdacn TV apxn TNG OUVEXLONG TNG
ETUXEPNUATIKAC dpaoctnplotntag (going concern). Ma tnv edappoyr TG v Adyw apxng, To ALOIKNTLKO
JUMPOUALO EAafe uTOYN TIC TPEXOUGEC OLKOVOULKEG EEEAIEELC KO TTPOERN OE EKTLUNOELG yLa T Stapopdwon,
OTO TPOOEXEG UEAAOV, TOU OLKOVOULKOU TtepIBAAAOVTOC OTO Omoio dpaotnplomoleital. XTo MAaiolo autd to
ALoKNTIKO ZUPBOUALO e€€Ta0E TIC AKOAOUBEG TIEPLOXEG OL OTIOLEG KPILVOVTOL ONUOVTIKESG KATA TNV afloAdynon
Tou:

E€eAifeLg 0TO LAKPOOLKOVOULKO TtEPLBAAAOV

To HAKPOOLKOVOULKO TieplBAaAAoV Xapaktnpiletal ano afeBaildtnta n omoia mpokaAsital kupiwg amd ta
akéAouBa:
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e ToV EUMOPLKO TIPOOTATEUTIONO, TLG YEWTIOALTIKEG eEEALEELS KaL TLG TANBWPLOTIKEG TILEDELG: Mo TV EAAGSQ,
oL véoL Saopol eV AVOUEVETAL VA £XOUV ONUAVTIKEG AUECEG EMIOPACELG, KABWC OL EUTTOPLKEG OXEOELG LIE
TIC Hvwpéveg MoAtteieg lval OXeTIKA TMEPLOPLOPEVES (TAEOVACHATIKO EUMOPLKO LoolUylo, (oo pe Eupw
0,25 81¢. 10 2024). OL eTUMTWOELG £lval Tio Bavo va eival EUPEDES, LBLaitepa o evSeXOUEVN ULOBETNON
VEWV TIOALTIKWYV EUTTOPLIKOU TIPOCTATEVUTLONOU, KABwE TUXOV eMLBpaduvon Tou aykooLlou eunopiov Ba
UTTOPOUOE VA EXEL WE ATTOTEAECUA TN HELWHEVN {NTNON YLO T EAANVIKA TIPOIOVTA KOlL TIC UTTNPECLEG, UE
avtiotolyo 0pvNTIKEG ETIOPACELC OTNV OLKOVOULIKN Spaoctnplotnta. MapdAAnAa, wg TOPAYyOVIaS
opeBalOTNTAG, O EUTIOPLKOC TIPOOTATEUTIONOG EVOEXETOL VA AELTOUPYNOEL QTMOTPEMTIKA KAl yla ThV
vAomoinon emevélCEwWV.

e T mpoodateg yewmoAlTkéG e€elifelg otn Méon Avatoln, oL omoleg mpootiBevtal o pia alucida
coBopwv dlatapaywv ano TV MAEUPA TNG PocdopAc, HE TILo TPOCDATEG AUTEG TTOU akoAolBnoav tn
pwolkn lofoAn otnv Oukpavia kal Tnv actdbela otn SacpoAoyLkr TTOALTIKY Twv HNMA..

e Toug Kivduvouc yla tnv eAANVLKI OLKOVOULQ TIOU amoppEOoUV amo evOeXOUEVEC GUGCLKEG KATAOTPODES N
KOL TUXOV ETUTTWOELG TNG KALLATIKAG aAAayng, OMwe Ta okpaio Kalplkd ¢palvopeva mou TANTToUV Ta
tehevtalia xpovia S1adopeg MEPLOYEC TNC XWPAS.

e Tig TUXOV KaBuotepnoelg otnv amoppodnon Twv kebohaiwv Ttou Topeiou Avakoung Kot
AVOEKTIKOTNTAC KOL TV UAOTIOINGCN TOU TIPOYPAMUATOC, KaBwg Kal and mibavég KabBuoTepHoEL oTnV
vlormoinon twv SLapbpwTikwy PeETappuUBUicEwVY

Me Baon ta avwtépw Kot Aapfavovrac umoyn:
®  TOUG OVaNEVOUEVOUC BeTikoU¢ puBuoUg avamtuéng tng EAAnvikng Okovopiag
® TO yeyovog OtL n Etalpeia Sev €xel kaBdAou Savelakn €aptnon.
®  TO yeyovog OTL 0 MANBWPLOMOG SeV AVAUEVETAL VO £XEL OPVNTIKN EMISPACN 0TV §pACTNPLOTNTA TNG
ETOLPELQG.

TO ALOLKNTLKO ZUPPBOUALO EKTLUA OTL, TOUAGXLOTOV YLOL TOUG EMOUEVOUG 12 UVEC aTto TNV NEPOUNVIA €YKPLONG
TWV OLKOVOULKWY KOTAOTACEWY, MAnpoUVTaL oL PoUmoBEoelg yia TV edbappoyn TNS ApXAC TNG CUVEXLONG
NG EMUXELPNUATLIKAC SpaoTnELOTNTAG YLA TN CUVTOEN TWV OLKOVOULKWY KATAOTACEWV.

1.1.2 Yi00£tnon vEwv MPOTUTIWV KOlL TPOTIOTIOLCEWV UPLOTANEVWV TTPOTUTTWV

Yrnoxpéwon amno tn puiobwon oe pia cuvallayn nwAnong Kot emavekpiobwong (Kavoviopog
2023/2579/20.11.2023)

Tnv 22 entepPpiov 2022, to SupBolALo Twv AleBvwv AoyloTikwv MpotUnwy tpomnornoinoes to A.M.X.M 16 pe
oKOTIO va SLEUKPLWVIOEL TIWG, 08 pia cuvallayr TTWANCNG Kot EavekpioBwong, o TWANTAC-ULEBWTAG
KaBopilel TIG «MANPWHEG UIOOWUATWYY 1] «TIC avoOswpnUEVES TANPWHES HIOOWUATWVYY» KATA TPOTIO TIoU
Sev Ba avayvwplosl kavéva oo Tou KEPSoUE 1 TG {nuiag mou oxetiletol pe to Sikailwpa xprnong mou
Slatnpel. Emlong, oe mepintwon HePLKAG 1 OALKAC Stakomng Tn¢ HicBwaonc, o mwANTA¢-Huobwtng dev
omayopeVEeTAL Vo ovayvwpioel ota amoteAéopata o k€pdog A tn {nuia mou mpokumtel amd tn dlakomn
autn.

H uloB£Tnon NG avwTtépw Tpomonoinong dev eixe eMMTwoN OTLC OLKOVOULKEG KATOOTAOELS TNG ETalpiag.

MapatiBevtol KATWTEPW TA VEA TIPOTUTIA KOLL OL TPOTIOTIOLNCELG TIPOTUTIWY TIoU edappooTnkay and 1.1.2025:

Tpononoinon tou AteBvolg AoyLotikol Mpotumou 21 «OL EMMTWOELS TwV AAAQYWV OTLG CUVAANQYLOTLKEG
tooTipieg»: EAAeln avtala€ipuotntag (Kovoviopog 2024/2862/12.11.2024)
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Tnv 15.8.2023, to ZupPoUlAlo twv AleBvwy Aoylotikwy Mpotinwy ef€dwoe Tpomornoinon oto A.A.M. 21
avadoplkd pe Ta voulopata ota omoia mapatnpeital éAAewdn avtaAlaipdtntag. Me thv tpomomnoinon
SLEUKPWVITETOL TIWG LLOL OLKOVORLLKT) OVTOTNTO TIPETEL VAL OlELOAOYEL EAV EVA VOULLOULA £Vl AVTOAAAELLO KoL TIWG
TpEMeL va Tipoadlopilel pia Apeon cuvaAlayUatikn Lootipia otav dev udiotatal n Suvatotnta avtaAAaync.

H uloBétnon Tng avwtépw Tpomomnoinong dev eixe eMIMTWON OTLG OLKOVOULKEG KATAOTAOELS TNG ETaipiag.

EKTOC TNG avwTtépw Tpomormoinong, n Eupwraikr) Evwon €xel ULOBETAOEL TIC KATWTEPW TPOTIOTOLOELG
TMPOTUTIWY TWV OTolwv N ebopuoyn £lval UTTOXPEWTIKA Yo XPNOELg e évapén peta tnv 1.1.2025 kot Sev
£xouv edpapuooTel Mpowpa amno tnv Etaipla.

Tpomnonoinon tou AleBvoug Npotunou Xpnuatoolkovoptkrg MAnpodopnong 7 «XpnUatoolkovoulka Méoa:
M'VwoTomnolnoelg» Ko tou AteBvoug Npotunou Xpnpatootkovoptkng MAnpodopnong 9 «XpnaTtooLKOVOULKA
Méoa»: TPOMOTOLAOEL OTNV TOEWVOUNGCN KOL OMOTIHNON TWV XPNHUOATOOLKOVOULKWY UECWV (Kavoviopog
2025/1047/27.5.2025)

loxUeL yla xpnoelg pe évopén amo 1.1.2026

Tnv 30.5.2024 1o ZuppoUALo Twv AleBvwv Aoylotikwv Mpotunwy e€€dwaoe Tpomomnolnoslg ota A.M.X.M. 7 kot
A.NMX.M. 9 pe oKomd va AVTLUETWITIOEL {NTAKATA TTOU avEKUPaV armd TNV €MOKONNON NG ebapUoYnS TwY
Slatatswv tou A.NX.M. 9 doov adopd otnv TAflvOUNoN KOl QmOTiUNCoN TWV XPNUOTOOLKOVOULKWY HECWV.
ElS1kOTEPQ, OL TpOTOTMOLNoELg anocadnvilouv BEpata mou oxetilovtal pe Tt SLOKOTH avVoyvWeLoNG Hiag
XPNUOTOOIKOVOULIKAC UTIOXPEWGNG TIOU SLOKAVOVIETAL LECW NAEKTPOVIKNG LETAdOPAC Kal TNV afloAdynon
TOU KOTA TIOOO Ol TOUELAKEG POEC EVOC XPNUOATOOLKOVOULKOU OTOLXEIOU TOU EVEPYNTIKOU ATOTEAOUV POEC
kedbaAaiov Kol TOKOU eVw TPOPAEMOUV YVWOTOMOLACELS VLo TIG LETOXEG TIOU QMOTLLWVTAL 0TV eVAoyn afla
MECW TWV AOUTWY QTTOTEAECUATWY TIOU KaTaxwpoLvtal aneubeiag otnv kabapn BEon Kol TWV CUUPATIKWY
OpwV Tou evdéxeTal va LETORBGAAOUV TOV XPOVO KAl TO TTOGO TWV TAUELKWY POWYV OTNV TIEPLTTTWON EMEAEUONG
£VOC EVOEXOLEVOU YEYOVOTOC.

H Etaipia e€etalel TNV ENMTWOoN TOU 1 ULOBETNON TWV AVWTEPW TPOTIOTOLHOEWVY Ba £XEL OTLG OLKOVOULKEG TNG
KOTOOTAOELC.

Tpomomnoinon tou AleBvoug Mpotimou Xpnuatoowkovopuking MAnpogopnong 7 «XpnUatoolkovouika Méoa:
I'VWOTOMOLNCELS» Kot Tou AleBvol¢ Mpotumou Xpnpoatootkovoptkg NMAnpodopnong 9 «XpnUaTooLKOVOULKA
Méoa»: ZupBaocelc mou avadEpovtal oTnv NAEKTPLKN EVEPYELX TTOU €€apTATAL Ao TO PUOLKO TtepIBAAAoV
(Kavoviopog 2025/1266/30.6.2025)

loxVeL yla xproeLg pe evapén amd 1.1.2026

Tnv 18.12.2024 1o IupPoulio Twv AteBvwv Aoylotikwv Mpotunwv e€€dwaoe tpomomnoinon oto A.M.X.M 9 ue
OKOTIO Vo TIPOcoSLopIloeL TOUG MOPAYOVTIEG Ttou Ba TPEMEL va eEeTdlovtal yla TO av oL CUMBACELC TIOU
avadpépovtal otnv efaptwpevn amo to ¢Guolko TEpLBAMOV NAEKTPIK evépyela eumintouv oto medio
edappoyng tou kabwg kot und Toleg MPoUmoBEoel Unmopel éva cupBOAALO YL AVOVEWOLUN NAEKTPLKNA
EVEPYELA €EAPTWHEVN o TO HUCLKO TtepIBAAAoV va oploBel wg péoo avtiotabulong. Eniong, tpomomnolibnke
To A.M.X.M. 7 MPOKELWEVOU VA CUUTIEPINAPBEL YVWOTOMOLOELG OVOPOPLKA LE TIG EV AOYW CUUBACELC.

H Etaipia e€etalel TNV enimtwon mou n UoB£TNON TWV AVWTEPW TPOTIOTMOLNCEWVY Ba £XEL OTLC OLKOVOULKEC TNG
KOTQOTOOELC.

BeAtuwoelg AteBvwv Noylotikwv Mpotunwv — Topog 11 (Kavoviopog 2025/1331/9.7.2025)
loxUeL yla xproeLs pe evapén amd 1.1.2026

210 MAQLOLO TOU TPOYPAULOTOG TWV ETACLWYV BEATIWOEWY Twv AleBvwv AoyloTtikwy MNpotinwv, To ZupouAlo
e€edwoe, Tnv 18.7.2024, un enciyovosg al\d amapaitnteg tpononotostg ota A.M.X.MN. 1, A.NX.N. 7, A.N.X.MN.
9, A.NX.M. 10 kot AAM. 7.
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H Etaipia e€etalel TNV enintwon mou n UL0BETNCN TWV AVWTEPW TPOTIOTOLNCEWVY Ba £XEL OTLC OLKOVOULKEG TNG
KOTOLOTAOELC.

Eniong, 10 ZupPolAlo Twv AleBvwv AoyloTtikwy MNPoTUTWV €XEL eKOWOEL TOL KATWTEPW TPOTUTAL Kol
TPOTIOTIOLNOELG TIPOTUTIWY Ta oTtola OpwG dev €xouv uloBetnBel akdpa and tnv Evpwnaiki Evwon kat dgv
£€xouv edpapuootei mpowpa ano tnv Etalpia.

Tpomonoinon tou AieBvolg Mpotimou Xpnupatoowovoulkng MAnpodopnong 10 «Evomolnpéveg
OwkovoukéG Kataotdoelg» kot tou AleBvoulg NAoylotikou Mpotumou 28 «Emevbuoelg oe ouyyeveic kal
Kowormpagieg»: Tuvallayn mwAnong r €lopopds PeTaty Tou eMeVOUTH KOl TNG OUyYyevoug etalpiag N
Kolvormpagiag

Huepounvia UTIOXPEWTIKNG epapuoynG: Aev €XEL akOpUa KaBopLoTel

Tnv 11.9.2014, to SupBouAlo Twv AleBvwv AoyloTtikwy Mpotinwy e€€6waoe Tpomomnotioslg ota A.M.X.M. 10
kat A.A.M. 28 pe okomo va eUBUYPAUUIOEL TO AOYLOTLKO XELPLOUO piag ouvaAlayng MwANong n elodopdg
OTOLXELWV TOU EVEPYNTLKOU TNG UNTPLKAC ETALPLOC O ouyyevn 1 koworpaéia Tng Kal To avtiotpodo.

H Etalpia e€etalel TNV eNiMTWon ToU N ULOBETNCN TWV AVWTEPW TPOTIOTOLNCEWVY Ba £XEL OTLC OLKOVOULKEG TNG
KOTQOTOOELC.

Awebvég Npotuno Xpnpatootkovotkrg NAnpodopnong 14: «AvaBarlopevol Aoyaplacpol und kabeotwg
pLuBULONGY
loxUeL yLa xpnoelc pe évapén amno 1.1.2016.

Tnv 30.1.2014, to ZuppoUAlo Twv AeBvwy Aoylotikwyv Mpotunwy e¢€dwaoe to A.M.X.M. 14. To véo mpoTUTIO,
TIOU EXEL TPOOWPLVO XAPAKTAPO, TPAYUOTEVETOL TO AOYLOTIKO XELPLOMO KOL TIG YVWOTOTOLOEL TIOU
amattouvtal yla toug avaBaiiopevoug Aoyaplacpols UTo KaBeotwe puBULoNng, N THPNON KoL avayvwpLon
TWV omoiwVv TPOPAETIETAL OO TIC TOTIKEG VOopoBeaieg Otav pia eTalpia mMapeXeL mPoiovTa f UTINPECIEG TWV
omolwv n T pubpiletal amod KAMoLoV KVovIoTLKO popia.

Inuewwvetal Mwe N Eupwnaiky Evwon amnoddclos va pnv mpoXwpnoel otnv uoBEétnon tou ev Adyw
TPOTUTIOU avapévovTtag TV £€k6oon Tou opLoTikol TTPOTUTOU.

To avWTEPW TIPOTUTIO eV £XeL edaPLOYT] OTLG OLKOVOULKEG KATAOTAOELG TNG ETatpioc.

AeBvég Aoyotiko Npotuno Xpnpatoowkovopkig MAnpoddpnong 18 «Mapouasiaon kal 'VwoTOMOLNOELG OTLS

Owkovouikeg Kataotaoeig»

loxUeL yla xproeLs pe evapén amd 1.1.2027

Tnv 9.4.2024 1o YupPBoUAlo twv AleBvwv Aoylotikwy Mpotinwy e€édwoe to A.MX.M 18. To A.NX.M 18

ovtikadiotd to AA.M. 1 Kal opilel TIC AMALTAOELS TTAPOUCIAONC KAl YWWOTOMOINOoNG YLO. TIC OLKOVOULKEG

KOTQOTOOELC.

o tnv emniteuén tou otdxou autoy, To A.M.X.M 18 elodyeL:

e G800 véa umocUvoAla otnv Katdotoaon Kepbwv 1N I{NUIWV: AELTOUPYLIKA KEPSN Kol KEPSN Tpo
xpnuoatodotnong kal popwv €L00SNUATOG,

*  YVWOTOTOLNOELG OXETIKA e Toug Seikteg amddoong mou kabopilovtal amnd tn dloiknon Kot

e ouénuéveg amaltnoelg yla tnv opadomoinon tng mAnpodopiag (oUYKEVTPWON Kal SLOXWPLOUO) OTIG
OLKOVOULKEC KOTOOTAOELG.

To A.MX.M. 18 amattel and pla etaipla va mapouolalel €0oda Kal €€08a 0t SLAKPLTEG AELTOUPYLKEC,
€MEVOUTIKEG KL XpNUATOSOTIKEG KaTtnyopleg. H Asltoupyikn Katnyopia amoteAeital ano 6Aa ta £é0oda Kal Ta
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£€€oda mou 6ev taflvopouvrtal oTIC Katnyopieg emevduoswv, Xpnuotodotnong, $dpopou lcodnuatoc n
Slakormeioeg SpaoTnpLOTNTEG.

H Etawpla gEetdlel tnv enimtwon mou n ULOBETNON TOU OVWTEPW TIPOTUTIOU Bal £XEL OTLG OLKOVOMLKEG TNG
KOTAOTAOELG.

AeBvég Noylotiko Mpotunmo Xpnuatoowovoukng MAnpogopnong 19 «OuyatplkeG eTalpieg Ywpig
urnoxpéwaon dnpootag Aoyodooiag: NwoTtomoLlnoelg»
loxUeL yla xproeLg pe evapén amd 1.1.2027

Tnv 9.5.2024 10 upPouAio Twv AleBvwv Aoylotikwv Mpotinwv e€€dwoe to A.MX.M 19. To A.NX.M 19
KOBOPIlEL TIC LELWUEVEC OMALTAOELG YVWOTOMOLNONG IOV ETUTPENETAL VA DAPUOTEL L ETUAEELLN OLKOVOULKN
ovtotnta (ivatl Buyatpikn etatpia, dev £xel Snuocta Aoyodoaoia kal €xeL TEALKN 1) EVOLAUEDH UNTPLKNA eTaLpEia
TIOU SNUOOCLEVEL EVOTIOLNUEVEG OLKOVOULKEG KATAOTACELS cUUdwva pe ta A.M.X.M.) avtl twv analtioswv
YVwoTtornoinong GAAwY AoyLOTIKWVY TpoTtunwy cUudwva pe ta A.M.X.M.

Entiong tnv 21.8.2025 10 YupBoUAlo Twv AleBvwyv AoyloTtikwv MNpotunwyv e€€6woe Tpomonoinon oto A.M.X.M.
19 TIPOKEIPEVOU VO HELWOEL TIG AMOLTNOELS yVWwoTomnoinong mou mpoPBAEMOVTOL Ao T TTPOTUTIAL KAl TIG
TPOTIOTIOLNOELG TPOTUTIWYV Ttou ekd0ONKav petafy PePpouapiov 2021 kat Maiou 2024.

H Etalpla e€etalel tnv enimtwaon mou n ULOBETNON TOU AVWTEPW TIPOTUTIOU Ba €XEL OTI( OLKOVOUKEG TNC
KOTAOTAOELG.

Tpononoinon tou AteBvolg Aoytotikol Mpotumou 21 «OL EMMTWOELG TwV OAAOYWV OTLG GUVAANQYLOTLKEG
LooTipieg»: Metadpaon o uepMANBWPLOTIKO VOULOUA Ttapouciacng

loxUeL yLa xproeLs pe evapén amd 1.1.2027

To ZupPouAlo AeBvwv Aoylotikwv Mpotunwv  €E€dwoe tnv 13.11.2025 tpomomoinon oto A.A.M. 21
QITOCKOTIWVTAG OTO VO SLEUKPLVICEL TOV TPOTO LE TOV OMOI0 Ol eTalpeieg Ba MPEMEL vl LETATPEMOUV TLG
OLKOVOULKEG KOTAOTAOELG QO €Va N UTIEPTIANBWPLOTIKO VOULOUO OE €Va UTEPTIANOWPLOTLKO.

H Etatpla e€etdlel TNV eMiMTWon mou N ULoBETNON TNC AVWTEPW TPOTIOTOINONG Ba £XEL OTLC OLKOVOKEG TNG
KOTQOTOOELC.

2.3 Evowpoarta rtayla (18loxpnotponolovpeva)

To evowpota mayla arewovilovtal otny ofia KTNoswE, LELWHEVN LE T CUCOWPEUUEVEG OTTOGPREDELG KL TIG
CUCCWPEUEVEC ATIOUELWOELC.

MetayevéoTtepeg SamAVEG KOTAXWPOUVTAL O EMOUENCN TNG AOYLOTIKAG a€loC TWV EVOWHATWY Ttayiwv 1 wg
EeXWPLOTO TMAYLO, LOVOV KATA TNV £KTACN TIOU OL SAMAVECG AUTEC AUEAVOUV TO LEANOVTLKA OLKOVOLKG 0dEAN,
TIOU QVOEVETAL VO ELCPEVOOUV OMO TNV XProN TOU Tlaylou OTOLYElOU KOl TO KOOTOG TOUG WMOPEL va
erpetpnBel afomiota. To KOOTOG EMIOKEUWV KOL CUVTNPNOEWV KATaXWwpPEITal ota amoteAéopato otav
Tipaypatomnole{tal.

ITNV Katnyopia Twv L6LoXPNOLUOTIOLO U LEVWY EVOWHOTWY TIOYiwY EpAapBAVOVTAL TO OTOLXELD EVEPYNTLKOU
pe Skailwpa Xprosws oTnV MEPMTWON MOV Ta OToLXEla auTd WLoxpnaoonolouvtal and tnv Etatpeia (ot
AOYLOTIKEG apxEG Tou edapuolovtal yla ta ev AOyw otolxela mapouoidalovral otn onpeiwon 2.11). To
oToLXElO evepynTIKOU pE SIKAlwUA XPHOEWE ATOTLUATOL OTO KOOTOG ELWUEVO LLE TIG TUXOV CUCOWPEUUEVEG
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amnooBEoelg kat {NULEG OMOPEIWONG KOL TIPOCAPLIOCEVO KATA TNV TUXOV EMAVEKTIUNGON TN UTTOXPEWONG Tt
™ pioBwon. Na tnv wdEAun dtapketa {wng TwV OTOWXEIWVY EVEPYNTLKOU e SiKalwpata Xpnosws n Etalpeia
a€lohoyel To cuvTopHOTEPO Sldotnpa HeTaEL TNG WPEALUNG {WNG TOoU oBwpévou aylou Kat TG SLApKELAG
piobwong oe mepintwon mou Sev unmdpxel BePadtnta otn cuuPaon ywa petaBifacn tng Wbloktnoiag n
gUAoync BepatdotnTag yla tnv e€AoKknon SIKALWHOTOC 0yopds, OTIOU Kal N SLapKela Tng anooPfeong tautiletal
pe TNV wdEAun {wn Tou mayiou.

OL anooBéoslc Twv evowpatwy mayiwv (mAnv olkomédwy ta omoia Sev amooPévovtal) Stevepyolvtal oTo
KOOTOG KTHOEWC HELOV TNV UTTOAELUHATLKN Toug afila kal urmtoAoyilovtol cUpdwva pe TV otabepn péBodo
AapBavovtoc umoyn tn SLAPKELA TNG AVOUEVOUEVNC WPEALUNG {wNC TOUG.

H avapevopevn wdEAn dtapketa {whG TwV EVOWHATWY Ttaylwy , Katd HEco 0po Kal ava Katnyopla moyiou
£XeL we g€Nnc:

Aalwpa xpriong akLvriTou 3 €t

Otav ol AoyLoTIKEG afieg TwV evowuATwy mayiwv unepBaivouv thv avaktiown afia toug, n dadopd
(amopeiwon) kotaxwpeital dpeoa, we £€060, ota anoteAéouata.

Katd tnv nwAnon evowudatwy nayiwv, ot Stadopég Hetafl TOU TIUAKATOC TTOU A BAVETAL KOL TNG AOYLOTLKNAG
TouG aflag KataywpoLvtal, wg KEPSN N {NULEG, oTa amoteAéopata.

2.4 Aula otolyeia evepyntikol

To Aula TeEPLOUCLAKA OTOLYELD TTOU QUMOKTWVTAL HE oyopa avayvwpilovtal apxLkd 6To KOOTOC KTong To
orolo meplAauBAvel TNV TN ayopag Kol KABE QUECO EMLPPUTTEO KOOTOG TPOETOLUAGCLOG yla TV
TPOOoPL{OUEVN XPrON TOU, CUUMEPIAAUBAVOUEVWY TWV AUOLBWY TOU MPOCWTILKOU Kol TWV €EELOLKEVUEVWY
EMAYYEALATIWV KOl amoofBévovtal pe tn otabepn péBodo amooBeong katd tn Stapkela TG wPEALUNG Lwng
TOUG.

Avadoplkd LE TO ECWTEPIKWG SNULOUPYOUHEVA QUAQ, OL YEVOLEVEG SATIAVEG YLA TIPOYPAUATA OVATITUENG
TOU AoylopikoU (oxetl{Opeva e Tov OXEOLOOMO KOl TOV EAEYXO VEWV N BEATIWHUEVWY TIPOYPOUMATWY),
KOTAXWPEOUVTAL WG AUAA TtEpLOUCLAKA oTolXela otav N Etalpeia pmopel va amnodeitel:

- TNV TEXVIKA SuvaTOTNTA OAOKANPWONG TOU oToLXEloU, £TOL WOTE va elval SLaBEoipo mpog xprion 1 mwAnon,
- TNV NPoBeon TNG va OAOKANPWOEL TO AUAO OTOLXELO TOU €VveEPYNTLKOU KaL VO TO XPNOLLOTIOLNOEL 1) va TO
MwANOEL.

- TNV LKAWOTNTA TNG VA XPNOLLOTIOLNOEL I} VO TIWANCEL TO AUAO OTOLXELO TOU EVEPYNTIKOU

- TOV TPOTIO TOU TO GUAO OTOLKElO TOU evepynTikol Ba Snpoupynoet Bava LEANOVTLKG OLKOVOULKA 0dEAN
- TN SlaBeopdTNTA TWV KATAAANAWY TEXVLKWY, OLKOVOULKWY KOl GAAWV TIOPWV yLlat vo. OAOKANPWOEL TNV
OVATITUEN KoL VAL XPNOLUOTIOLOEL I VA TTWANOEL TO QUAO OTOLXELO TOU EVEPYNTLKOU,

- TNV KOVOTNTA TNG Vo amoTipd aldmiota Tig Samdveg mou anodibovral oto otolyeio Katd tn SLAPKELA TNG
ovamntuéng tou.

JUVENWCE, To KOOTOG Ye To omoio Ba avayvwplobel £vo eowTEPIKWG SnUIOUPYOUHEVO GUAO OTOLKElO TOU
gVepyNTIKoU lval To oUVOAO TwV Samavwy TOU TPAYUATOTNOLBNKaV ard TV NEPOUNVIA TIOU yLo TIPWTN
dopa kavomoBnkav T AVWIEPW KPLTAPLA, CUUMEPAAUPAVOUEVWY TWV OUOLPWY TPOCWTILKOU TIOU
TIPOKUTITOUV GUECO QIO TNV TPOETOLUAGIA Tou AOYLoULKOU yla TNV mpoopllopevn xprnon tou. OL damaveg
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avamntuéng aulou otolxeiou, e Teploplopevn weEAn {wry, oL onoieg kepalalomodnkav, anooBévovral
OTaV TO TIEPLOUGCLAKO oToLKelo elval £ToLo yLa Xpron.

OL amaveg mou MPAYHATOMoLoUVTOL 0T $Ach TNG EPEUVAC avayvwpllovtal AUECO OTA ATIOTEAECUOTO.

Ta QUAQ TTEPLOUCLAKA CTOLXEL ATTOTLUWVTAL OTO KOGTOG KTNONC LELOV TIC CUCOCWPEVUEVEG ATTOCBECELG KOl
TIC CUCOWPEUUEVEC ATIOUELWOELG. Ta £€€06a ou adopoUV Tn cuvtrpnon avayvwpilovtol oTo Aoyaplaouo
QIMOTEAEGUATWY TNG XPrONG OTNV OTola ITPAYLOTOTOLOUVTAL.

Ye mepilntwon nwAnong evog aulou mayiou otolyeiou SLAKOTITETAL N AVOYVWPLOT) TOU, EVW OTav SV
OVAUEVOVTALOLKOVOULKA 0dEAN yla TV Etalpeia n afia tou mayiov anopelwvetal mANnpwe. Katd tny
TwANon Tou AuAou Ttayiovotolyeiou, n Stadopd avapeoa oto TipnUa T TWANCNG KAl ot AOYLOTLKN TOU
afila avayvwpiletal ota anoteAéopata xprnonc.

2.5 Anoueiwon agiog un XpnHOTOOLKOVOULKWY GTOLXELWV EVEPYNTLKOU

JUpdwva pe ta A.M.X.M. n avaktholun afia evog pn XpnHOTOOLKOVOULKOU OTOLXELOU eVEPYNTLKOU TPETEL VAl
EKTIHATAL OTOTE UTtApXouV evdeifelg yla amopeiwon. H Inuia tng amopesiwong avayvwpiletol otav n
Aoylotikn aia urtepPaivel tnv avaktiown. H avaktiowun afia eivatl n peyaAltepn petal tng eVAoyng atiag
peiov Ta £€06a MwANGoNE Kal tng mapovoag aflog TWV EKTILWUEVWY LEANOVTLIKWY TAUELAKWY POWV, OL OTIOLEC
QVOUEVETAL VO TIPOKUPOUV amd TV cuveXI{OUEVN XPNOLLOTOLNOT TOU PEXPL TNV OMOCUPGH TOU OTOLXELOU
autou otn Anén thg wdEAng {wng Tou..

H Etauplia e€etdlel oe meplodikn Baon (kaBe nuepounvio cUVTAENC TWV OLKOVOULKWY TNG KATAOTACEWY) , TA
AQuAa TTAyLo KoL T oToLKElo EVEPYNTIKOU LE SIKkalwpaTa Xpriong yla Tubaveég evoeitelg anopeiwong tng atlog
TOUG. Katd TNV €KTiUNOoN yLo TO av UTAPXOUV eVOELEELC amOopelwong TwY AVWTEPW OTOLXELWV AapBdavovtal
UTIOIN TOCO E0WTEPLKEG OO0 Kl EEWTEPLKES TtNYES TTANPOPOPNONC, EK TWV OTOLWY EVEELKTIKA avadEpovTal
oL &€Ng:

* H onpavtikn peiwon tng ayopaiag atiog tou otolyeiou, mépav ekeivng mou Ba avapévovtay we omoTEAECUA
TOU XPOVOU TIOU £XeL TAPEADEL 1} TNC KAVOVLKIG XPHONG TOU.

® JNUOVTIKEG METABOAEC OTO TEXVOAOYLKO, OLKOVOULKO N VOULKO TieplpdAAov oTo omoilo n etalpia
6pacTNPLOTIOLEITAL I} TO OTOLXELO TOU EVEPYNTLKOU ELVOLL EVTOYLEVO KOL OL OTIOLEG £XOUV ] AVOLLEVETAL VAL EXOUV
OPVNTIKN EMISPACHN KATA TNV TPEXOUOCA XPrON I OTO £YYUC HEANOV.

® INUOVTLKA SUCHUEVNG LETABOAN TWV CUVAAANQYLATIKWY LOOTLULWV.

® JNUAVTIKA avénon Twv EMITOKIWV TNG ayopds i Twv moocootwv anddoong ensvbUoewv oL omoleg sivat
mOavo va emnpedoouV o PoefohANTIKO ETILTOKLO TTOU XPNOLUOTIOLELTOL YL TOV UTtOAOYLopd TG alog Tou
otolxeiou Aoyw xpnong.

¢ H unapén ecwteptkng mAnpodopnong yia anatiwon i duoikr Inpid Tou otolyeiou.

* H Umapén LoBwuévwy akLVATWY TIOU OUTE LELoXPNCLUOToLoUVTOL OUTE UTtEKLOBwVOoVTaL amo tny Etatpeia.
Y€ OWUTEC TIG TIEPUTTWOELG, OTIOU N AoyloTikn afla eival peyoAUTEPN TNG AVAKTACLUNG, QUTH OTMOMELWVETAL
(LEOow QMOTEAEOUATWY), WOTE VA GUUTILIITEL LE TNV QVOKTAOLUN.

2.6 Xpnuatoowkovopka Méoa

H Etatpeia avayvwpilel Ta XpnLOTOOLKOVOULKA LECO WG OTOLXELA EVEPYNTIKOU N UTIOXPEWOEWY £HOCOV
koBiotatal avtloUUPBAANOLEVO LEPOG TIOU ATTOKTA SIKALWMOTA | aVaAXUBAVEL UTIOXPEWOELG BACEL TWV
OUUBOTLKWY OPpWV TOU XPNHOTOOLKOVOULKOU UEGOU. KaTd TNV apXLKr avayvwpLlon Ta XpnHUOTOOLKOVOLILKA
oTolxela evepynTIKOU KOl UTIOXPEWOEWYV avayvwpilovtal otnv eUAoyn afia toug. MEeTA TNV apyLKn
avayvwplon, taflvopouvtal oe 800 LOVO KATNYOPLEC, O€ ekelvn oTNV omoia n amotipunon yivetal oto
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avanooBeoTo KOOTOC Kal O EKElv oTNV omola n amotipnon yivetot otnv eVAoyn afia (LEow Twv Aomwv
QIMOTEAEGUATWY TIOU Kataxwpouvtal aneuBeiag otnv KabBapn Oéon 1 HECW TWV OMOTEAECUATWY).

Tol XpNHOTOOLKOVOULKA OTOLXELO EVEPYNTLKOU KAl UTIOXPEWOEWV TNC ETalpeiag adopolv Ta Tapelakd
SlaBéatpa katl LoodUvapa, TIC ATALTHOELS oo TIEAATEG KOl OPLOUEVA OTOLXELO TWV AOUTWV ATOLTHOEWV Kall
AOUTWV UTIOXPEWOEWV.

MEeTayeVEOTEPN OUMOTINON XPNLOTOOLKOVOHLKWV OTOLXELWV EVEPYNTIKOU TG ETaupeiag.

Ta tapeloka Stabéolpa kat Looduvapa tng ETalpeiog amoTiwvTal 6To avanocBeoto KOotog He tn nébobdo
TOU TIPAyUOTIKOU EMLTOKIOU.

OL amalTAOELG KOTA TIEAQTWY KOl OL AOLTIEC ATTOLTNOELS CUUPWVA HE Ta TAPATAvw elval cuvnBwg dpeoa
QUTTOLTNTEG KAL WG EK TOUTOU €V EVOWUATWVETAL OE AUTEG OLOLBN (TOKOG -£0080) yLa TO MEPACHA TOU

Xpovou (time value).

Ta mapanmdvw otolyeia evepynTikoU e€eTalovtal MEPLOSLKA YLa TNV UTTAPEN OVOUEVOUEVWY {NULWV
TIOTWTLKOU KvdUvou .

Ytov |ocoAoyLoUO TA TOCA TWV CUCCWPEU LEVWV AVOUEVOUEVWV {NULWV TILOTWTIKOU KvSUVoU yla Tt
XPNHOTOOLKOVOULKG OTOLXELO TOU EVEPYNTIKOU QTTOTIUWHEVA OTO avamooBeoTto KOoTo¢ napouatalovral
AP ALPETIKA TNC AOYLOTIKNC afiag TwV HECWV PO ATIOUEIWONC. To OGO TWV OVAOUEVOUEVWY {NULWV
TIOTWTLKOU KIVEUVOU TNC XPROEWG VaYVWPIETAL 0T ATIOTEAECLOTO, OTO AOYQPLOCHO «ZNUieg
OMOUELWOEWG KoL TIPOBAEPELC yLa TNV KAAU N TILOTWTLKOU KIVSUVoU».

YTOAOYLOUOG OVOLEVOUEVNG {NILLAG TILOTWTLKOU KLYSUVOU £TTHL QMALTACEWV KATA MEAXTWV

OL amaltAoeLg KoTd meAatwy gival cuvABwe AUECO OMALTNTEG KOL WG EK TOUTOU 8EV EVOWUATWVETAL O
OUTEC aOLBN yLa To TIEpaopa Tou Xpovou (time value). O umoAoylopog Tng avapuevopevng Inuiag
TIOTWTLKOU KIVSUVOU yLa TIG OMALTAOELG QUTEG Tipay atomnoLeital yia OAn t Stdpketa tng {wng Toug (xwpicg
va yivetal kotdtaén os otadla) BAcel TnG anhomolnpévng mpooéyylong ou mpofAémnet to ANXN 9.
MEeTayeVEOTEPN QUTOTINGN XPNLOTOOLKOVOLKWV UTIOXPEWCEWV

OL XPNHOTOOLKOVOULKEG UTIOXPEWOELG TNG ETapeiag amoTiuwvTal 0To avanooBeoto KOoToG.

AloKomA avoyvwpLonG XPNLOTOOLKOVO LKWV OTOLXELWV EVEPYNTIKOU KOl UTIOXPEWCEWV

H Etalpeia mpoBaivel otn SLaKom avayvwpLong XPNUATOOLKOVOULKWY OTOLXELWV TOU evepynTKoL OTav:
*£Y0UV ANEEL OL TOPELAKEG POEG TWV XPNLATOOLKOVO LKWV OTOLXELWVY,

epetaBLBalel To cuPPATLKO Sikaiwpa EOTPAENG TWV TAUELAKWY POWV ATIO TA XPNLOTOOLKOVOULKA OToLXEla
KoL Tautoxpova HeToPLBAleL TOUG KIVvEUVOUC Kal Ta 0pEAN TTOU amoppEOUY amd oUTa,

eSavela n emevduoelg os afloypada kablotavrol avenidekta elOTPAEEWS, OTOTE Kal Ta SLoypadeL.
*0L CUUBOTIKOL OPOL TWV XPNHOTOOLKOVOULKWY OTOLXEIWV peTaBdAlovtal ouotwdwc.

H Etalpeia SLAKOTITEL TNV AvAYVWPELON ULOG XPNHOTOOLKOVOULKAC UTIOXPEWONC (N LEPOUC AUTHG) OTAV AUTH
OUMBOTLKA EKITANPWVETOL, OKUPWVETAL ] EKTIVEEL.
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2.7 ®Opog eLocodpatog

O d6pog eloobnuatog neplhapBdavel tov tpéxovta ¢opo Kat Tov avaBariopevo ¢opo. O popog
£1006NLATOG KATAXWPELTOL TNV KOTAOTAON AOYAPLAGLOU ANMOTEAECUATWY, EKTOC TWV TEPUTTWOEWV OTIOU
UTIApPYoULV KovSUALA TToU Kataxwpndnkav aneuBbeiog otnv kabapr) B€on, omote Kol 0 GpOPOC TOUG
Kotaywpeital otnv kaBapn B<on.

O tpEXwV Ppopoc mepAapBAVEL TOV aVALEVOUEVO VO TIANPWBEL pOpo Tl Tou dopoAoynTéou £LGOSHATOG
NG XPNOEWG, PACEL TWV POPOAOYIKWY CUVTEAECTWYV TTOU LoXVOUV KATA TNV NUepoUnvia cuvtaéng Twv
OLKOVOULKWV TNG KATOOTACEWV.

O avapBaropevog ¢popog utoloyileTal emi Twv MPpoowpLVwY Stadopwv PETAED TNG AOYLOTIKAG aflog KoL TNG
dopoAoylkng BAoNG TwV OTOLXELWV EVEPYNTLKOU Kol maBnTtikoU Ye Bacn toug $opoAoyLkoUg CUVTEAEDTEG
TIOU LoXVOUV I aVapEVETAL OTL Ba LoYUOOUV KATA TO XPOVO SLOKAVOVLIOUOU TNG UTIOXPEWONG I amaitnong Ue
Baon Toug popoAoylkoUG CUVTEAEOTEC (Kal VOUOUC) TTou €xouv BeomioTel pEXpL TV ocuvTaén Twv
OLKOVOULKWY KATOOTACEWV.

Mtua avaBoaAAopevn GopoAoyikr analtnon avoyvwpiletal povo Kotd to Babuo mou elvat mbavo ot Ba
UTIAPXOUV LEAAOVTIKA dopoAoyika SlaBEoipa KEPSN EvavTL TwV OMoiwyv N amaitnon Ynopst va
oupdnootel. Ot avaBarlopeves GopOAOYIKEC QATTALTAOELG LELWVOVTOL KATA To BaBud mou Sev sival Aéov
TiBavov OTL To oXETIKO PpopoAoyikd 6deAog Ba mpaypatomnolnOei.

OL OPOAOYIKEG QTIALTAOELG KOL UTIOXPEWOELG (TpEXOUOEG Kat avaBaAiopeveg) cuppndilovral dtav umapxet
edbapuoouo Voulko Sikaiwpa kat ot ¢opol ewoodipatoc adopolv otnv bt dopoloyikn apyn Kot
napaAnia n Etalpeia £xel Ty mpodBeon va mpoPel og TAUTOXPOVO SLAKOVOVIOUO TNG amaitnong Kol tng
UTIOXPEWONG N O£ SLOKAVOVIOUO Tou kaBapol TTocoU oU TPOKUTTEL Ao To U NGLOUO TOUG.

2.8 Tapeio kat Stabéopa

YTnv Katnyopia auth neptlapBavovral:

a) Ta Xpnuatika Stabéoiua oto Tapeio tng Etalpeiag

B) ol kataBéoelg OPewg

V) ol kataBéoelg mpoBeopiag (SlapKelag HIKPOTEPNG TOU TPLLVOU)

) ol BpaxunpdBeopeg emevdUoelg (SLapKelag UKPOTEPNG TOU TPLUAVOU) AECNC PEVUCTOTIOLHOEWC KOl

MN&evikou Kvduvou.

2.9 NpoPAEYPELG, EVOEXOLEVESG UTIOXPEWOELG KAL EVOEXOLEVEG QUIOLTH OELG
MpoBAéPelg kataxwpouvtal otav n Etaipia €xel mMapoUOEC UTIOXPEWOEL VOULIKA 1 He GAAO TPOTO
TEKUNPLWUEVEC WG amoTéEAeopa mopeABOVTwY yeyovdtwy, sival mbav n ekkabdapLon Toug PHECW EKPOWV

TOPWV KAl N EKTNCN Tou akpLBolg mocol TG UTIOXPEWOEWCE UIMOPEL va Ttpaypatonowndel pe aflomiotia.

OL mpoPA£Pelg emiokomoOUVTAL KOTA TIC NUEPOUNVIEC OUVTALEWC TWV OLKOVOULKWV KATOOTAOEWV Kol
TPOCOPUOIOVTAL TIPOKELUEVOU VA AVTOVAKAOUV TIC BEATLOTEC TPEXOUOEC EKTIUNOELG.

OL ev8EXOEVEG UTIOXPEWOELG OL OTIOLEG ATOTEAOUVG:
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- TBaveég SeoUeVOELC TIOU TIPOKUTITOUV ATO YEYOVOTA TOU TOPeABOVTIOG Kal Twv omoiwv n umopén Ba
emBeBawBel povo amnod tnv npaypatonoinon r pn evog f mepLocotepwy aBERaLwY LEAAOVTIKWY YEYOVOTWY,
Tou Sev gumintouv oAoKANPWTIKA otov €Aeyxo TG Etatpeiag, 1
- Mopovoeg Se0UEVOELG TTOU AVAKUTITOUV IO YEYOVOTA TOU o peABOVTOC Kal tou Sev avayvwpilovtal SLotL:
» bev elval mBavo OTL pia ekpon MOPWY TIOU EVOWHATWVEL OLKOVOULKA odEAn Ba amaltnBel yia va
SlakavovioBel n urtoxpéwon, N
» 10 moo0 tnG deopelosw Sev Umopel va amotinBetl pe emapkn aflomiotia.
OL evOEXOUEVEG UTIOXPEWOELG YVWOTOTIOLOUVTAL EKTOG EQV OEV €lValL ONUAVTLIKEC.

OL evéeyopeveg amnattnoslg ev avayvwpilovial oTIC OLKOVOULKEG KOTAOTACEL OAAQ yvwaoTtomolouvTal
600V N €LOPON OLKOVOULKWV wdeAeLwv gival mbav.

2.10 MiwcOwoelg

H Etatpeia ocuvamntel rj eivat mbavo va cuvael peAAoVTIKA CUUPAOELS Tt mayilwy elte WG ULOBWTAC gite w¢
EKULOOWTAG.

Kata tnv évapén woxvog tng ovuPaong, n Etatpeia aflohoyel eav n cOpPacn amoteAel | umepLEXeL pia
plobwon. Eav n ovpPacn mopaywpel Eva SKalwpo yla Tov EAEyX0 TNC XPNOEWC EVOC OvayvVwpPLoLUoU
TIEPLOUCLAKOU OTOLXEIOU yLa £va XPOVLKO SLACTNUA UE AVTAAAQY O KATIOLO TiNUa, ToTe N cUUPBacn anotelel
1 EUTIEPLEXEL pia picBwon.

H duapkela tng picBwong npoadlopiletal wg N APeTAKANTN XPOVIKN Ttiepiodog TnG nicBwaong og cuvduoouo
ME KABe emutAéov XpoviKr Tepiodo yla tnv omnoia o HoBwTng €xeL To Sikalwpa va mapateivel Tn picbwon
TOU TteploucLakol otolxeiou, ebpooov eival oxedov BEPRaLo O0TL 0 pobwTng Ba aoknoeL To Sikaiwpa autod, Katl
KABe erutAéov xpovikn Tepiodo yla tnVv omoia o PLoBWTNG €XEL TO SIKALWMA VA UTIAVOXWPNCEL ATO TN
ocUuBaon, epdoov eival oxedov BERato otL o LobwTrng Sev Ba acknoeL To Sikalwpa auto. MeTd tnv évapén
NG LLOBWTIKNG tePLOSOoU, LE TNV EMEAEUCT ONUOVTLKOU YEYOVOTOG 1| ONUOVTLKNG LETOBOARG TWV ouvOnKwv
TIOU gPTtimTouV otov £Aeyxo tng, n Etalpeia wg piobBwtrg emavekTipd tn dtdpkela picbwong. H Etatpeia, site
WG EKULOBWTNAC gite WG LoBwTNG, avaBewpel tn SLdpkela picBwong edv eméABeL HeTABOAN OTNV OUETAKANTN
XPOVLIKNA Teplodo TN piobwong.

o) Otav n Etatpeia eivat plobwtng

H Etatlpelo avayvwpilel ylo OAeg TIC LoBWOoEL €va OTOLXELO EVEPYNTIKOU HE Skalwpa XPHOEWS KAl Lo
umoxpéwon uioBwong katd tnv évapén tng nicbwong. To otolyelo evepynTKOU OpXLKA OTTOTLUATAL OTO
KOOTOC, TO Omoio MePAAMUPAVEL TO TIOCO TNC OPXLKNG AVAYVWPELONG TNG UToXPEwoNnG HiocBwong, Tuxov
TANPWHEG HIoBWHATWY TIou Tpayuatomnoldnkayv Katd tnv évapén n mpv and tnv évapén tng picbwong
peiov omoladnmote kivntpa piobwaong €xouv elompayBei, TuxOV apxikd dpeco £€€0da Kal TV eKTIUNON TNG
UTIOXPEWONG YLO TUXOV £€08a ATIOKOITAOTAONG TOU TIEPLOUGCLOKOU OTOLXElOU.

META TNV apPXLK OVOyvVWPLoN, TO OTOLXELD €VEPYNTIKOU HE SKoiwpa XPpAOEWE OMOTIUATAL OTO KOOTOG
MELWHEVO LE TLG TUXOV OUCCWPEUEVEG amooBEoelg Kat Inpieg anopeiwong Kot MPocopUOCHEVO KATA TNV
TUXOV EMAVEKTINON TNG UTIOXPEWONG Ao TN HiocBwon.

To otolyelo evepyntikoU e Sikalwpa xprioewg amooPevetal e tn HéBodo tng otabepn andoPeonc €wg To
Té\o¢ TG wdhéALung Lwng tou A cludwva pe TNV SLapKeLa TG MepLodou picbwong, avaAoywe He To moLa
nuepounvia mponyeital. Ta otolxeia evepyntikol pe Sdikailwpo xproswg séetalovral os KAOe nuepopunvia
oUVTOENG TWV OLKOVOULKWY KOTAOTACEWV yla eVOEIEELC amopeiwong KaL av €(OUV UTIOOTEL amopeiwon
pooapuolovTal OTNV AVAKTAOLUN a&la Toug e LoOTIooN EMLBAPUVAN TWV ATTOTEAECUATWY .
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Ma tig Ppaxumpobeopeg pobwoelg (n Stapkela NG LioBwong Katd TNV nuepopnvia évapéng tTng LLOOWTLKAS
TepLOdou Loovtal pe 12 1 pe Alyotepoug pnveg) n Etatpsia Sev avayvwpilel otolyeio evepyntikol e
Sikalwpa Xpnoewg Kal UTIOXPEWSH Ao TN HicBwon, evw avtiBeta avayvwpilel ta piobwpata Twv ev Adyw
ULoBwoewv we €€oda e TNV euBeia péBodo yLa 0An tn Stdpkela tng picbwongc.

H unoxpéwon amd tn uicbwon apxlkd amotlpdtol w¢ n mapovoa afia Twv HobwpdATwy Tou sivat
ave€odAnTa KOTA TNV nUEpoMnvia autr, Helov TuXOV elompokTéa Kivntpa picBwong. Ta ulobwuota
amoteAouvTal amo TG KAataBoAég plobwpdtwy yla otabepd plobwpota Kot HETABANTA HoBwpata mou
e€aptwvtat anod évav deiktn (yia mapadetypa ATK) ) Eva eTITOKLO KoL TPOoeEOPAOUVTOL LLE TO OPLAKO ETILTOKLO
Savelopoul tou pLobwtn.

H Etatpeia yla va mpoeodAnosL Ta UTTOAELTOUEVA LEAAOVTIKA ULOOWHATA XPNOLLOTOLEL TO OPLAKO ETUTOKLO
Sdavelopol (IBR) to omoio mpooblopilel XpnOLUOTIOLWVTIAG WC EMITOKIO avadopdg TO EMITOKIO TOU
efaodahiopévou davelopou tng Etatpeiog Alpha Bank kavovtag mpooappoyn yla ta SladopeTIka vopiopota
KoL AapBavovtag umodn tig anodOoelg Twv KUBEPVNTIKWY OUOAOYWVY, OTIOU UTTAPXOUV.

MeTtd tnv nuepopnvia €vapéng tng LoBWTIKAG Tteplodou, n umoxpEwaon amod tn Uicbwaon UELWVETAL PE TIG
KOTOBOAEC TWV UIOOWHATWY, QUEAVETAL HE TO XPNUOATOOLKOVOUIKO ££080 KOl EMAVEKTIUATAL YO TUXOV
ETOVEKTLUAOELC 1] TPOTIOTIOLHOELG TNG LicBwonc.

JUpdpwva Le TNV MOALTIKY TIou eTtéAete va edappdoel n ETalplia, To otolyeio evepynTikol pe Sikalwpa Xprong
avayvwpiletol ota Evowpata Mayla (I6toxpnolponololeva) Kal n umoxpewon HioBwong otig Aoutég
UTIOXPEWOELG.

B) Otav n Etaipeia elvat ekpobwtng

Otav ot kivbuvolL kal ta odéAn Tou ouvodeUouv TNV KUPLOTNTA TWV Taylwv Tou ekploBwvovtal
METADEPOVTAL OTOV ULOBWTH, TOTE OL AVTIOTOLXEG CUMBACELS XapaKTnpilovTal w¢ XPNUATOSOTIKEG ULOBWOELS.
'OAeg oL untdAouneg cupPaocels pioBwong xapaktnpilovial wg AELTOUPYLKEG LOBWOELC.

Avaloya e Ta XOPaKTNPLOTIKA TTou SLEMOUV TIC CUUPAOELG HioBwaong, 0 AOYLOTIKOC XELPLOUOC TOUG EXEL WG
€§nG:.

i. XpNUOTOSOTIKEG ULOOBWOELG: ITIC TEPLUTTWOELS CUPBACEWV XPNUATOSOTIKAC HioBwaong, oTIg omoieg n
Etalpeia Acttoupyel w¢ eKUOBWTNG, TO CUVOALKO TIOCO TwV ULoBwUdTwy Tou TpoPAEnel n ouupaon
MLoBWOoeWS Kataxwpeltal otnv Katnyopla SAvela Kol AnMalthoelg Katd mehatwy. H Stadopd, petafy tng
napovoag oafiag (kabapr emévéuon) Twv HOBWHATWY KAl TOU OUVOAIKOU TocoU TwV HIoBWUATWY,
avayvwpiletal we pun dedouAeupévog TOKoG Kot epdaviletal adalpeTikd Twy anattioswy. OL eLOTPALELS TwV
UIOOWUATWY HEWWVOUV TN OUVOALKNA amaitnon omd Hobwpata, evw TO XPNUOTOOKOVOULKO £0060
ovayvwpiletol pe ™ pEBOSO Twv SedouAsupévwy. Ol AMAITACEL amd XPNUOATOSOTIKEC HLOOWOELS
g€etalovral yla anopeiwon tng afiog toug.

ii. AELTOUPYLKEC ULOBWOELS: ITIC MEPUTTWOELS AELTOUPYIKWY PLoBwoewv, n Etalpela mou Asttoupyel wg
EKULOBWTNG mopakoAouBel To HloBwUEVO MAYO0 WG otolxelo Evepyntikou, Slevepywvtag amooPBETeEL; Ue
Baon tnv wpEAn {wn tou. Ta MooA TwV IO WUATWY, TIOU AVTLOTOLYOUV 0T XpHon Tou UloBwpévou mayiou
(uelov TV ala TUXOV KIVATPWY TIOU TTAPEXOVTAL OTOV HoBwTH) avayvwpilovtal wg €00da, otnv Katnyopla
Aoutd €0oda, pe tn pEBodotou otabepol moool Katd tn Sldpkela tng LicBwong. Eyyunoelg plobwpdtwy
TIOU ELOTIPATTOVTAL KATA TNV Evapén pLag cupBaong avayvwpilovtal we umoxpEwon.
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2.11°Ecoda

Ta €o0oda avayvwpilovtal otav n Etalpsia ekmAnpwWVEL TNV UTIOXPEWON AMOS00NG KAl O €AEYXOG TWV
UTINPECLWV TIOU TTAPEXEL £X0UV HeTadePOEel oTov teAdTn. H avayvwpLlon Twv 008wV yivetal wg e€Ng

» Eocoba amno mapoxn unnpecLwv
To £€006a Ao TNV MOPOXH UTINPECLWY KATAXWPEOUVTAL dTav N untnpeoia €xel mapaoyebel.
» FEooba amo tokoug

OL toKol £0060 avayvwpilovtol oTa anoteAéopata yia OAa T TOKOPOPA XPNUATOOLKOVOULKA oToLXela Tou
gvepynTtikoU. H avayvwplon Toug yivetal pe Baon tnv apxf Twv 6€60UAEUUEVWYV KOL O TIPOGSLOPLOUOG TOUG
UE TNV HEBOSO TOU MPAYHATLKOU ETLTOKIOU.

2.12 NpoodLoplopog eAoyng aiog

¢ eVAoyn afla opiletal n T mou Ba elo€npartte n Etalpeia Katd tnv MwANocn evog oToLXElou Tou
£VePYNTLKOU 1 N TN ou Ba katéBale TPOKELPEVOU Vo LeTaBLBAOEL pia uTtoxpEéwon, o pUio cuvnBLopévn
cuvaAAOyY QVALECO OE GUL ETEXOVTEC TNG AYOPAC, KOTA TNV NUEPOUNVIO TNG amoTtipnong, otnv KupLa
OyOpQa TOU OTOLXELOU TOU evePyNTLKOU 1 TWV UTIOXPEWOCEWV I OTNV TILO CUdEPOUTA ayopd yLa To oToLXElo,
otnv Mepintwon mou dev udlotatal KUpLa ayopd.

H Etatpeia mpocdlopilel Tnv eUAoyn ala TWV OTOLXELWY TOU EVEPYNTIKOU KOL TWV UTIOXPEWOCEWYV, TIOU
Slampaypotelovtal o evepyd ayopad, BACEL TWV SLABECLUWVY TLUWV TNG OYOPAC. Z€ OAEC TLG AAAEG
MePUTTWOELG, N Etaipeia mpoodlopilel tnv eUAoyn afio XpNOLLOTOLWVTOG TEXVIKEG ATOTIINONG OL OTIOLEG
elval KatG@AANAEG yLa TG CUYKEKPLUEVEG OUVONKEG, LA TLG OTtoleG UTIApXOUV SLaBEoLa KOl ETOPKNA
Sebopéva yla TNV amotipnon Kat oL onoieg adevog LEV LEYLOTOTIOLOUV TN XPrioN TWV OXETIKWV
TAPATNPNOLLWY TILWV ADETEPOU EAAXLOTOTOLOUV TN XPrON KN TAPATNPACLLWY TLLWVY. Z€ TIEPUTTWOELS TIOU
Sev umap oLV tapaATNPNOLLa TNV ayopa Sedopéva, xpnolomnolouvtal otolxela mou Baoilovtal o
ECWTEPLKECG EKTIUNOELG KOL TIOPASOXEG TU.X. TTPOCGSLOPLOUOC OVAUEVOLEVWY TOUELOKWY POWV, ETLTOKIWY
npoefdPAnong, mbavoTnTog mpomAnpwpwy f abétnonc aviltoupBarlopévou. e KABe mepimTwon, KATd
Vv amnotipnon otnv eVAoyn afia, n Etalpeia xpnotwponolel umoBéoelg tou Ba xpnotponolovvtay ord Toug
CUUUETEXOVTEC TNG 0YOpAC, Bewpwvtog OTL eVEPYOUV UE BACN TO HEYLOTO OLKOVOULKO TOUG CUUDEPOV.

'O\a Ta OTOLXELD TOU EVEPYNTLKOU KOL TWV UTTOXPEWCEWV TO OTIOL £iTE amoTIUWVTAL oTNV VAoyn afia site
yla Ta omoia yvwaotomnoleital n ebAoyn agia Toug KoTnyoplomolouvtal, avaAoya pe TNV ToLdTnTo Twv
Sebopévwy mou xpnoLpomoLndnkayv yla TV eKTipnon tng eAoyng agiag toug, we e€AC:

exprion 6ebopévwy emunédou 1: xprion TIHWY (XwPLE TPOoapOoYEG) evepyoU ayopac,

exprion 6ebopévwy emumedou 2: xpon GUeoa ) Eppeca mapatnpiotlpwy (observable) dsdopévwy,

exprion 6ebopévwy emunedou 3: xprion S£50UEVWVY TTOU TIPOKUTITOUV Ao EKTIUAOELS TNG ETatpeiag kabwg
Sev umapyouv mapatnpnolpa Sedopéva otnv ayopd.

Mn XPNHOTOOLKOVOMLKA OTOLXELO EVEPYNTIKOU

H Kuplotepn Katnyopla KN XpNHOTOOLKOVOULKWY OTOLXELWY EVEPYNTIKOU yLla TV omoia mpoodlopiletal n
gUAoyn afla amno tnv Etalpeia eival Ta otolyeia evepyetikoU pe Sikaiwpa xpriong, katd tn Stadikaoia
€A€yxoU yla TNV anopeiwaon tng AoyLoTikng afiog toug . H dtadikaaoia mou, Katd kavova, akoAouBeital katd
TNV anotipunon otnv eVAoyn afia cuvoiletal ota akdAouba otdadia:

* AvaBeon TNG EVIOANG OTOV UNXOVLKO-EKTLUNTH
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* MeAétn YnoBéoewg — KaBoplopog MpooBetwv Itolxeiwv

e Autoia — EmBewpnon

* Ene€epyaocia Itolyeiwv — Ymohoylopot

e JUvtaén Extiunoswv

O £KAOTOTE EKTLUNTAC, YL TOV UTIOAOYLOUO TNG eUAOYNG alag Tou KABe aKLVATOU, ETUALYEL EK TWV
oKkOAOUBWV TpLWV BaoLkwV HEBOSwWV:

* M£Bo&o¢ Tng ayopdc (1 cuykpttikn pEBodog), n omola mpoodlopilel TV eUAoyn agia TOu aKLVATOU WE
oUYKpPLOT TOU e GAAO OuoLa aKivnTa yla Ta omola UTtdpxouv otolyeio cuvaAlaywv (ayopamwAnolwy).

* M£6o&0o¢ Tou eloobnpatog, n onoia kepohalomolel LEANOVTLKEG XPNHOTOPPOES TIOU UTOPEL va
efaodalioel To akivnto pe Kat@AAnAo emitokio kedpaAalomoinong.

* M£6060¢ Tou KOOTOUC N omola AVTLKOTOMTPIEL To TOood To omoio Ba amaltouvTay KATA TV TPEXoUca
nieplodo yLa TNV UTTOKATACTACN TOU OKLVATOU HE €va dANo, avaloywv npodiaypadwv, adol AndBsi umodn
N KatAAANAn mpocappoyrn AOyw amaflwoewg.

Napadelypata Se5opEVWY TTIOU XPNOLUOTIOLOUVTOL YL TNV QTTOTINON TWV OKLVATWY KoL To omola
avadEpovtal avaAUTLKA OTLG ETILUEPOUG EKTLUNOELG elval Ta akoAouba:

Epmopika Akivnta: Tiun ava t.4., mpooauénaon EVOLKIOU KOT £TOG, TTOOOOTO OKPOXPOVLA N ULoOWHEVWY
XWwpwv/povadwv (rpog picbwon), mposfodAntiko emitdkio, cuvteheotrn g amddoong s€66ou, SLapkeLa
puLobwoswv os oL (£€tn), TO0cooTo PN OBWHEVWY XWPwV/povadwy (rmpog picBwon), KA.

e OwLoTka Akivnta: KaBapn (apxtkn) andédoon aklvitou, avapevopevn anodoon akivitou BAoel
EKTIHWHEVNC HLoBwTIKNG alag (reversionary yield), kaBapo evoikio ava

T.1. VA £T0C, TTOCOOTO HOKPOXPOVLA U HLoBwHEVWY XwpwVv/Hovadwy (rpog picbwon), StdpkeLa
puLobwoswv os oL (£tn), TOC0OTO UN LOOWHEVWY XWPwV/Hovadwv (rmpog picbwon), ektipwpevn afia
ULOBWUATWY 0VA T.U., TpocaUENan eVoLKiou KaT £T10¢, TPOeEoPANTIKO ETUTOKLO, CUVTEAEOTN G AmOd00nG
£€660v, dlapkela pLobwoswv oe LoxL (£€tn), KA.

o [evikég NopadoyxEg OmwC: nAkia ktnpiou, umtoAelmopevn WAL Stapketa {wng, T.L. avA KTAPLO K.O.
ovad£povTal EMIONG OTLC EMPUEPOUG EKTIUAOELS yLo KAOe akivnto.

Emonuaivetal mwg n anotipnon otnv ebAoyn afia evog akwntou Baciletal otnv IKAVOTNTA TWV
CUUUETEXOVTWV TNG 0YOpAc va SNULOUPYROOUV OLKOVOULKA 0dEAN armd T KEYLOTN Kal KAAUTEPN XPHon Tou
1 Ao TNV MWANCH TOU 6 AANOUC CUMLETEXOVTEG TNC Ayopdg, oL omoiol Ba kKAvouv Xpron Tou otolysiou
ouToU KATA TO UEYLOTO Kol KAAUTEPO TPOTTO.

2.13 OpLoNOG CUVEESEUEVIWIV HEPWV

JUpdwva pe to IAS 24, cuvdedepéva Pépn yla tnv Etalpeia Bewpouvtat:
a) Mntpikn TG etatpeia n Alpha Bank A.E.:

i) BuyaTpLKEC eTALPIEG,

i) Kolvormpagieg,

iii) OUYYEVE(G eTalpieg

B) Ta duoikd A VOULKA TTPpOoWTA (CUUMEPAAUPBAVOUEVWY TWV BUYATPLKWY TOUG) Ta omtola aokoUV EAeYXO, N
amd kowou €Neyyo, 1 onUoVTIKY emppor atov Outho tng Alpha Bank.

v) dUOLKA TIpOoWTA TA OTIOLO AVAKOUV 0T BACIKA SLOLKNTIKA OTEAEXN KOLL OTEVA CUYYEVLKA TIPOCWITA OLUTWV.
To Baotkd SLokNTIKA oTeAéxn amotedovvtal ammd OAa ta PEAN Tou Alolkntikol TupBouliou tng Etalpeiag, Ta
MEAN Tou Alowkntikol JupPBouldiou kot tng EkteAsotikng Emitpomng tng tng Alpha Bank evw wg otevd
OUYYEVIKA TOUG Tpoowra Bewpouvtal ol culuyol Kol To MPOcwWNA UE TO omoia Ta cuvdedepéva PEpn
oUupBLWvVoUY KaBwG Kal oL cuyyeveiG a’ BaBuol auTwv Kal Ta eEAPTWUEVA LEAN AUTWYV Kal TwV culUYywWV TOUG
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ErmumtAéov, n Etalpeia yvwotomolel ouvalhayéG kol UPLOTAUEVA UTIOAOUTO E ETALPLEC, OTLG OTOIEC Ta
QVWTEPW TIPOCWTIA. AOKOUV £AEYXO I oo Kowvou €Aeyxo. Eldikotepa n ev Adyw yvwotomnoinon adopd
CUMUETOXEG TWV AVWTEPW TIPOCWTIWY OE ETALPLEC e TTOCOCTO AvVWTEPO Tou 20%.

2.14 FUyKPLTIKA oToL Ela

H Etalpeia yla tnv mapouciaon Twv OKOVOULKWY KOTACTACEWY TNG XPHOEwWS Tou €Ange tnv 31.12.2025
XPNOLUOTIOINOE OCUYKPLTIKA OTOLXELO TWV OLKOVOWULKWY KoTaoTtdcswv tng 31.12.2024. Omou Kplvetal
anapaitnTo, Ta CUYKPLTIKA OTOLXEla TNG TPONYoUUEVNC XPHOEWS, avampooopuolovral yla va Kaluouv
oAAayEg otnv mapouaoiaon tng TpexolONG XPNOEWS. Edpooov €xel AABelL xwpa avoampocappoyn oTolxeiwy
T(PONYOUUEVNG XPNOEWC, OUTO YVWOTOTIOLELTOL OTLG OLKOVOULKEG KOTOLOTAOELC.

3.’E€oda SLoKNTLKAG AELToUpYiag
(mood og eupw )

Amo 1" lavouapiou Ewg

31.12.2025 31.12.2024
ApoLBEg kal €€o0da TpLtwv 13.311 13.878
Nourol popol —téAn 12.591 8.303
Kowoyxpnoteg Samaveg 29.722 20.764
Awadopa E€oba 366 392
ATOOBECELG SIKAULWUATWY XPrRong 489 425
Z0volo 56.480 43.762

4. XpnLOoTOOLKOVOULKA £€08al

Amo 1" lavovapiov £wg

31.12.2025 31.12.2024
TOKOL UTIOXPEWOEWV ATIO LOBWOELG (22) (4)
Mool tokol & géopolovpeva €€oda (132) (133)
Z0volo (154) (137)

5. ®Opog eLcodpaTog

O ouvteAeotnc dopoloyiag EL00SNLATOG TWV VOLLKWY TIPOCWTTWY KOL VOLKWY OVIOTATWV yla Ta Loodnata
TwV popoloyikwy eTwv 2025 kat 2024 sival 22%.

MapatiBetal KAOTWTEPW oUUPWVIA OVOUAOTIKOU KOL TIPAYLATIKOU CUVTEAEDTH

31.12.2025 % 31.12.2024 %
Képbn\(Znuisg) mpo popwv (56.634) (43.900)
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@®opog  ewoodnuatog BAcEL  TOU  OVOUOOTIKOU
dopoloylkol cuvteleoTn

Av€non/ueiwon anod :

Mn EKTUMTOUEVEG SATIAVEG (220) (220)
Mn urtoAoylopog avaBaliopevou ¢popou (amaitnon) emni
TpoowpLVWV dLadopwv

Mn Aoylopog avaBoaAlopévou ¢opou emi GopoAoyLlkwy
{nHwwv

12.459 22 9.658 22

(681) (776)

(11.558) (8.662)

O avaBalopevog ¢popog eloodnpatog urtoloyiletal eni Twv Mpoocwpvwy Stadopwv PETAEY TNG AOYLOTIKAG
atlag kat g popoAoyLlkng BAcNG TWV TIEPLOUGCLAKWY OTOLXELWV KAl TWV UTIOXPEWOEWV. Q0TO00 av pia
Sladopad petafl Aoylotikic agiag kat dopoAoylkng BAaonc EXEL WG OMOTEAEGHA TN SnULloupyia
avaBaAlopevnc ¢opoAoyIKNG amaitnong, autr avayvwpilletal povo katd to Babuod mou sival mibavo ot Ba
UTIAPXOUV LeAAOVTIKA SLlaBgoipa popoAoynTtéa KEPSN EVAVTL TWV OMOLWV N Amaitnon oUTA VA WIoPEL va
ouppnolotel.

H Etatpeia umoAdyloe tnv avaBaAlopevn popoloyia pe BAon TOUG AVTIOTOLXOUC CUVTEAECTEG TTOU
TpoPA£mETAL VA LOXUOOUV KATA TOV XPOVO TNE Taktomoinong tng. Ot avaBaliopeveg opoAoyLKEC
QTOLTAOELG YL LeETadEPOUEVEC POPOAOYIKES {NULEC avayvwpilovTal KOTA TNV €KTAON TIOU N
nipaypatonoinon opoloyntéwv peANOVIIKWY KepSwv gival mbavr).

H Etalpela dev avayvwpilel avaBorropevo ¢opo eni twv peTtadepOuevwyv GopoAroykwy INULWV yLa TLG
ormolec extipartol ot Sev Ba umapyouv emapkr poporoyntéa KEPSN yLa Tov cupPndLoPO Toug.

To GUVOALKO [N avayVWPLOPEVO TToa0 Ao avaBoAAOpeveg GOPOAOYLKEC ATALTHOELS Yo GOPOAOYIKEG {Nuieg
310.775,56 avépxetal og eupw € 68.370,62.

H kivnon twv avaBaAlopevwv ¢opoAoyIKWY AMOITHOEWY KOL UTIOXPEWOEWV avaAUovTal w¢ akoAoUBwG:

Avayvwplon Avayvwpion
AvaBaAAopeveg otnv YnioAouto otnv YnoAouno
. . 1/1/2024 \ .
$OpPOAOYIKEG UTIOXPEWOTELG Katdotaon 31/12/2024 «katdotach 31/12/2025
OMOTEAECUATWV OMOTEAECUATWV
NOLTIEG UTIOXPEWOELG 43,83 0 43,83 0 43,83
YUvolo 43,83 0 43,83 0 43,83

Q¢ anotéAecpa dopoloyikol eAEyxou amo Tic GopoAoyLKEG apXEG evdéxetal, va emiBAnBolv emutAfov
TPOOTIUA Kal pOPOL YLOL TIC XPNOELG Ttou Sev €xouv eleyxOel amod ti¢ dopoNoOYIKEC apXEC TO TTOOA TWV OTTOLWY
Sev elvat Suvartd va mpoodloplotolv pe akpipeta.

OLxpnoets £wg KoL to popohoyikd £To¢ 2019 Bewpouvtal mapayeypapPEVES CUUPWVA e Ta TipoBAemtdpeva
otnv eykUKALo MOA.1208/20.12.2017 tng Avetdptntng Apxng Anpooiwv Ecdédwv.
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6. KaBapd képdn/(Inpicg) avd petoxn

Baoika

Ta Baowkd képdn/(lnuieg) ava petoyn umoAoyilovtal pe Siaipson twv kabopwv Kepdwv/(INULWV) TG
XPNOEWC UE TOV OTAOULOPEVO HECO OPO TWV UDLOTAUEVWY KOWWY HETOXWV OTNV SLAPKELD TNG XPNOEWC,

£€ALPOUUEVWV TWV TUXOV LBILWV KOWVWV LETOXWV TIou ayopalovTal amno tnv entyeipnon (L6Leg LETOXEC).

lpooapuoousva

Ta npooappoopéva KEpSN/(Inuieg) ava PeToxn MPOKUTITOUV ATO TNV TPOCOPLOYI) TOU OTADULOUEVOU HECOU
0pOU TWV UPLOTAPEVWY KOWWV HETOXWV TNG Etatpeilag katd tn SLApKeLlo TNG XPAOEWC yla SUVNTIKWG
£K60ONOOUEVEC KOLVEG UETOXEC.

H Etatlpeia dev £xel TETOLEG KATNYOPLEC SUVNTIKWVY TITAWV PLE CUVENELA TO BACLKA KOL TA TIPOCOPUOCHEVA
kEPON/(Tnuicg) ava petoxn va sival idia.

31.12.2025 31.12.2024
KaBapd Képbdn/(Znuieg) petd to dpdpo elcodApaTog (56.634) (43.900)
JTAOULOUEVOC APLOUOG LETOXWV (TEUAXLA) 108.028 108.028
ZNULEG OVA PETOXH, BOOLKA KOL TTPOCAPUOCHEVA, OE EUPW (0,52) (0,41)

Me anodaon tng AutdkAntng KaBoAkng Ektaktng Mevikng Suvéleuvong 12.12.2023 anodaciodnke n avénon
Tou petoxtkoU kedaAaiov tng Etalpiag kotd Eupw ekatov sikoot XAladwv éva (€ 120.001), pe tnv €kdoon
elkool emta y\adwv s€akooiwv mavAvta (27.650), VEWV KOWWV HETOXWYV, OVOUOOTIKNG aflag Kot TLUAG
S1a0eonc Eupw Téooepa Kal TpLavta téooepa Aemtad (€ 4,34) ekdotn.-
To petoxko keddaAato tng Etatpiag tnv 31.12.2023 avépxetal o supw 468.841,52 kat Statpeital o 108.028
KOLVEG OVOLLOOTLKEG ETOXEG, OVOLLAOTIKNG aglag, eupw 4,34 ekdotng.

7. Evowparta naya
H kivnon Twv evowpatwy maylwyv (L8L1oxpnoonoloUevwy) otolxelwv avaAleTal wg eENG:

Awkauwpota Xpong Ktnpiwv — Aoutdg e§onMALONOG Z0volo

Kdotog KTtoewg

1-lav-24 1.854,96 1.356,27 3.211,23
MpooBnKkeg -545,54 -545,54
31-Aek-24 1.309,42 1.356,27 2.665,69

Kdotog KToewg
1-lav-25 1.309,42 1.356,27 2.665,69
Avarmnpooapuoyn 0 0
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31-Aek-25 1.309,42 1.356,27 2.665,69

JUCCWPEVUEVEG OIOCBECELG
1-lav-24 1288,72 1.356,26 2.644,98
Avamnpooapuoyn -545,53 -545,53
Anooféoelg meplodou 424,68 424,68
31-Aek-24 1.167,87 1.356,26 2.524,13

ZUCOWPEVMNEVEG ATTOCPBECELG

1-lav-25 1.167,87 1.356,26 2.524,13
Avanpooapuoyn -1.389,67 -1389,67
AmnooBéoelg meplodou 488,94 488,94
31-Aek-25 267,14 1.356,26 1.623,40

AvandoBeotn agia
31-Aek-24 141,55 0,01 141,56
31-Aek-25 1.042,28 0,01 1.042,29

Aev UTLAPYOUV UTIOBNKEG KoL TIPOCNUELWOELG, | omoladhmote GAAa Bapn, enl Twv maylwv otolyeiwv Tou
EVEPYNTIKOU TNG €TALplaG.

8. NeAATEG KO AOLITEG OLIOLLTIOELG

31.12.2025 31.12.2024
ATQUTAOELG OTTO TLEAATEG 117.903 117.903
peiov MpoBAEPelg (117.903) (117.903)
JUvoho 0 0

9. Tapelaka dtabsoua Ko Looduvapa

OAa ta Stabéopa kat woduvapa tng Etalpeloag eival oe eupw. ITov MapaKATw Tivaka macpoucLaletal
MApodOpnNon OXETIKA UE TNV TLoTOANTITIKY StaBabuion tng ALPHA BANK pe nuepopnvia avadopdc tnv
31.12.2025:

Oikog A§LloAoynong MakponpoBeopa * BpayunpdBeopa *
Moody's Baal** NP
Fitch BBB- F3
Scope Ratings BBB S-2

* Tedevtaia evnuépwon 31.12.2025
** H StaBaduion Baal apopad oti¢ kKAataJEoEe(§

31.12.2025 31.12.2024
KataBéoelg 0Pewg 406.337 419.215
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Zuvolo 406.337 419.215

Nadntiko
10. KaBapn Oéon

i) Metoxko Kedpaiaio

Me anodaon tng AutokAntng KaboAtkng Ektaktng Mevikng Tuvéleuong 12.12.2023 anodpaciodnke n avénon
ToUu petoxikol kepaAaiou tng Etalplag katd Eupw ekatov gikool YIAadwy éva (€ 120.001), pe tnv £€kdoan
gikool entd YALadwv etakooiwv mevrvra (27.650), VEWV KOWWV UETOXWY, OVOUAOTIKNG a&lag Kal TUUAG
S1aBeonc Eupw Téooepa KoL TpLAvVTa TEooepa Aentd (€ 4,34) ekaotn.-

OAOKANPO TO OGO TNG AUENOEWG Tou peToxikol kedpalaiou eupw (€ 120.001,00), £xel katafAnBel dn anod
v 20" AskepPBpiou 2023 £ oAOKAPOU Oe HETPNTA Ao TNV etatpeia ASTAKOZ TEPMINAA AE mou KaTeXEL TO
100% tou petoxikoL kedpahaiou Tng NA.BI.NE

To petoxko kedpalato tng Etatpiog tnv 31.12.2025 avépxetal os supw 468.841,52 kat Statpeital os 108.028
KOLVEC OVOUOIOTLKEG LETOXEG, OVOLLAOTIKAG aflag, eupw 4,34 ekaotnc.

ii) AmoOgpatika:

JUpdwva pe TNV €AANVIKN gUmopLkn vopoBeoia, n Etalpia elval umoxpewpévn va mopokpatel amd ta
KaBapd AoyLoTIKA TNG KEPSN EAAXLOTO MTOCOOTO 5% €TNCLWG WC TAKTLKO AmoBeuaTiko. H mapakpdtnon mauvel
va £lval UTTOXPEWTLKA OTOV TO GUVOAO TOU TOKTLKOU amoBepatikol umepPel To ev Tpito Tou kataBeBAnuévou
UETOXIKOU Kedalaiou. To amoBepatikd autd to omoio eivat dopoloynuévo Sev pmopel va StavepnBel
KaBOAn tn dudpkela {wng NG Etalpiag kot mpoopiletal ya tnv KAAU YN TuXOV XPEWOTIKOU UTIOAOLTOU Tou
Aoyaplacpol kepdwv kal {nuuwv. H etaipeia dev pmopel va oxnuotiost Toktikd AmoBspatikd Adyw
{NLOYOVOU OTOTEAECOTOG KOL CWPEUMEVWV {NULwV €L VEO.

iii) AmoteAéopata €16 véo:

Ztnv xpnon nou €Anée tnv 31" AekepuPpiou 2025 mpoékuav Inuiég Eupw 56.634 oL omoieg ouv aBpollopeveg
LE TOL TOGA TIOU Kotaxwpouvtal aneuBelag otnv kabapr Béon supw 240.00 kal Ue TG {NILES €L VEO TNG
TPONYoOUHEVNG xpnong moocol Eupw 867.921 SlapopdwvouV Ta amOTEAECHATA ELG VEOV TNG XPONG O {NILEG
Eupw 924.555.

iv) AlolvOpLA LEPLOUATWV:

Me Bdon tnv eAAnVLKN EUMOpPLKN VOoBEeoia, oL €TALpleC UTTOXPEOUVTOL OTNV £TACLA KATOROAA pepiopartoc.
JUYKEKPLUEVA, SLOVEUETAL OaV UEPLOUA TO 35% TwWV KaBapwv KEpSWV LETA To POpo el00SAUATOG Kal adou
OXNMOTOBEL TO KATA VOO TAKTIKO amoBepatikd Kal adapeboly Ta MIOTWTIKA KovSUALA TNG KATAOTOOoNG
anotedeopdtwy mou dev amotedovv mpaypatomnolnuéva kEpdn (apBp.160 & apbp.161 tou N.4548/2018).
Qotooo, eivat emiong Suvatr N MOPEKKALON ord Ta WG AVW LOXUOVTA O TIEPITITWEON EYKPIOEWG aTto tn Mevikn
Yuvéleuon Twv Metoxwv cUpdwva pe Tig dtotagelg tou apbp. 161 tou N. 4548/2018.

H Etatpeia Sev pumopei va Staveipel péplopa 510t cuvtpExouv oL Slatdtelg tou apbpou 159 tou N.4548/2018.

11. Ynoxpewoel§ anod pLcbwoelg

H Etalpeia €xel ouvapel LOLWTIKO cLUPWVNTIKO picBwong e tnv Alpha Bank yla To akivnto oto omnoio
oteyaletal n £€6pa tNG. H OUVOALK TOUELAKN €KPON Ylo LLOBWOELG KATA TNV SLAPKELX TNG Xproswg 2025
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avABe oe mood Eupw 885,67 mou mepllapPavel amomAnpwpn Kedahoiou mooou Eupw 428,15504
npooBnkec 1389,67 kol TOKwv moool Eupw 22,38. Ta ££06a TOKWV €Ml TWV UTIOXPEWOCEWV OO PLOOWOELG
Je Ta omola emiBapuvOnkav ta AmoteAéopata tng XPHoews ou €Anée tnv 31n AskepPpiou 2025 €xouv
ouunepANdBEel oTNV YpOoUpn «XpNUOTOOLKOVOULKA £€08a ». To CUVOAO TWV UTIOXPEWCEWY OO TIG LLOBWOELG
TIOU avayvwpLloe n Etalpela katd tnv Sldpkela twv xpnoswv 2025 kat 2024 €xouv wg eENG:

Ktipla
Ynoxpewoelg ano podbwoelg tnv 01.01.2024 571,94
Avavéwon UOLOTAUEVWY ULOBWOoEWV 0,00
Xpewotikol tokol (Mn Tapelakég pog) 3,89
MANPWHEG ULoBwuaTtwy (TOUELOKES POEC) (432,04)
YnoxXpewoelg ano pLodwoelg katd tnv 31 Askepppiov 2024 143,79
YToxXpewoelg ano podwoelg kotd tnv 01.01.2025 143,79
Xpewotikol tokol 22,38
MNpoacBnkeg 1.389,67
MANPWHEG ULoBWUATWY (504,00)
Yrnoxpewoelg and pobwosilg katd tnv 31 AskepBpiov 2025 1.051,84
EK Twv onoiwv:
BpaxumpoBeoueg 460,34
MakponpoBeopeg 591,50
Zuvolo 1.051,84
12. NpounBeUTEG Kl AOLEG UTIOXPEWGTELG
31.12.2024 31.12.2024
YMOXPEWOELG TIPOG CUVOEUEVEC ETILXELPHOELG 367.225 319.736
Mwotwtég dladopot 893 -
MpoUMOAOYLOUEVEG - MPOMANPWUEVEC APOLBEC Kal €€oda Tpitwv 4.269 8.902
Z0volo 372.387 328.638

Ot untoxpewoelg adopolV TG cUVOESEUEVEG ETIXELPNOELC TTPOC TNV £Talpeia AKAPMOPT A.E, IY.MET A.E,
AADA YMNOZTHPIKTIKQN EPTAZIQN AE .

OL sbloyec atiec twv Aoumwv umoxpswoeswv O8ev Tapouadtalovtal xwplotd kabwg, efoltiag TG
BpaxumpoBeoung SLAPKELOC TOUG, EKTLUATAL OTL OL AOYLOTIKECG afieg, Tou avayvwpilovtal 6Tov LGOAOYLGUO,
Sev SladEpouv ouoLwdwE amo Tig eUAOYEC.

32



Xpyuarooikovouixés Karaordoeig
NA.BLIIE. A.E. g 31" Aexeuppiov 2025
TOGd GE EVPO

NpdoBeteg mAnpodopieg
13. AtaxeipLon XPNHOTOOLKOVOULKWY KVEUVWwV

NopAyovTeg XPNLATOOLKOVORLKOU KIVSUVOoU:

Ta KUpLOTEPA XPNMOTOMIOTWTIKA UEoa TG Etalplog amotelouvtal and Bpaxunpobeopeg katabéoslg. O
KUPLOTEPOG OKOTIOC QLUTWYV TWV XPNUATOTILOTWTLKWY LECWV £lval N tapoxn XpNHAToS0TNONG YL TLG Epyaoieg
™¢. H Etalpla katéxel eniong Stadopa AAa XpnUATOMIOTWIKA LECA OTIWG EUMOPLKEG UTIOXPEWOELG, TA
ormola MPoKUTITOUV AUESA MO TIG EpYacieg TNC. MoALTk TNG ETalplag, katd tn SLdpKela Tou £ToUC, ATAV Kal
TIAPAUEVEL VO LNV QCXOAELTAL e TNV EUIMOPLA XPNUOTOTILOTWTIKWY LECWV.

O KuploTtePOC Kivouvog TIOU TIPOKUTITEL OO TOL XPNMOTOMIOTWTIKA UEoa tng Etalpiag eivat o kivéuvog
pELOTOTNTAC.

<% MoTtwTtkog Kivduvog:

O TMOTWTIKOG Kivouvog ou avahapPavel n Etatpeia amoppéel and tov Aoyoplacpo «Tapeio kat TopeEloKA
loodUvapa» Upouc eupw 406.337 , To LeyaAUTEPO PEPOC TWV Omoiwy tnpouvtal otnv ALPHA BANK n omoia
yla okomou¢ StaBaduiong motwtikol kivduvou n Alpha Bank katatdooestal wg F3 BpayunpdBeopa Kot wg
BBB- pakpomnpoBeopa cupdwva pe tov Alebvr) Oiko MiotoAnmrikng AfloAdynong Fitch . .Adyw tou otL oL
Katabéoslc NG eival aueoa amaltnteég n Etalpeia dev mpo£Pn o UTIOAOYLOUO QVOUEVOUEVNG TILOTWTLKAG
{nuiag (ECL) yia ta ev AOyw umoAouna.

@

% Kivéuvog peuototntag:

H rapakoAolBnon tou KvdUVou pEUCTOTNTOC EMLKEVIPWVETAL 0T SLAXELPLON TOU XPOVIKOU GUGXETLOUOU
TWV TAUELAKWY POWV Kal TNV e€acdAALon EMAPKWY TAUELAKWY SLaBeoipwy yla TNV KAAU N TPEXOUCWY
CUVOAAOYWV.

14. JuvalAay£g CUVSESEUEVWV PEPWIV

H Etatpla ival eAeyxopevn amo tnv untptk) AXTAKOX TEPMINAA A.E. mou sivat eykateotnuévn otnv EAAGSa
Kal n omoia Katéxel (apeoa) to 100% Twv LETOXWV TNG.

H AXTAKOI TEPMINAA AE eléyxetal amod tnv AME EMENAYTIKHI MEPIOYZIAY AE. H etaupia tnv AMNE
ENENAYTIKHZ MEPIOYZIAY AE amote)ei kowomnpatio twv etatpiwv ALPHA BANK AE kat TPAMEZA MEIPAIQS AE
£VW) TO TTOCOOTA CUUUETOXAC TWV €TALPLWY autwv otnv AME ENENAYTIKHI MEPIOYZIAZ AE Stapopdwvovtal
w¢ €n¢: ALPHA BANK AE 71,08% kot TPATEZA MEIPAIQZ AE 28,92 %.

Ot ouvalhay£g tng Etatpiog kabwe Kot ToL UTTOAOLTIO TWV ATTALT CEWVY KAL TWV UTIOXPEWOEWYV 0ToV |coAoyLopo
£XOUV WC KATWOL:

Anautnoeig 31/12/2025  31/12/2024
Anautroslc- Katabeosig OPewcg kat MpoBeopuiag (ALPHA BANK) 405.295 418.130

ATOUTNOELG -ALKOLWHLATA XPHONG ETTL LOLOXPNOLUOTIOLOUEVWV KTNPLWV-
gyk/oswv ktnpiwv (ALPHA BANK)

2.699 1.309
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YIoXpeWOoeLg

Ynoxpewoelg MNpog Zuvdedepéveg EMLXELpAOELS 358.812 321.763
Ynoxpewoelg npog (ALPHA BANK) 8.414 -
YTIOXPEWOELG QMO HLOOWOELG LELOXPNOLUOTIOLOUEVWVY TTAY LWV

(ALPHA BANK) 1.052 144
'E€oba

Yrnoxpewaoelg Aoylotikwy Yrinpeowwv (ALPHA BANK) 8.576 -
‘E€oba — Apolpeg Tpitwv amd Zuvdedepéveg Emxelpnoetg 33.017 29.432
ToKoL KAl AmooBeCeLg LOBWTNPLwY LELOXPNOLUOTOLOUUEVWY AKLVATWY 511 479
(ALPHA BANK)

OL avwTéPpw oUVOANAYEC €ylvay e BACH EUMOPLKOUC OPOUC TNG ayopAc.
Aev €xouv mpaypatomnolndel cuvaAlayEg He HEAN TNG YEVIKAG SlevBuvaonc.

Emtiong, 6ev £xouv xopnynOet Sdavela g pEAN Tou AlolknTikou TupBouliou i og Aoutd SleuBuUVTIKA OTEAEXN
Tou OpiAoU KoL 0g cuyyeveig autwy, KaBwc Kot og Aotmd cuvdedepéva PEAN.

15. EvOEXOUEVEG UTIOXPEWOELG KOl SECUEVOELS
o) Nopk@ O€pata

Aev UTAPXOUV €EKKPEUEIS UTOBECEL oL omoleg avapévetal va £€XOUV ONMOVIKN emidpaocn otn
Xpnuatoolkovoulkn Béon tng Etalpeiag.

B) ®opoloyka B€pata

H etatpia £xel AdPel popoloylkd mioTomolnTika yla Tic xpnoetg 2011 £wg kal 2022 xwpic Stotvmwon
erpVAENG. OL XpNOELS £wC Kal To 2019 Bswpolvtal apaysypapUUEVES BAoeL TwV SLatdfewv TNG eyKUKAioU
MOA.1208/2017. H etaupeia p€xpt kat tn xprion 2009 €xet untaxBei otig datdéelc tou N. 3888/2010 mepi
TMEPALWONG TWV AVEAEYKTWY GOPOAOYIKWY XPHOEWV.

16. ApotBEg ekAeypévwv Opkwtwv EAsyKTWV AoyLoTtwv

Mo tnv xprion 2025 kat 2024 n statpeio Sev éxel AaPel €kBeon ehéyxou amd opkwToUG EAEYKTEC AOYLOTEG
S10TL cUpdwva pe Tic dtatdelc tou apbp. 2 tou v. 4336/2015, Tou GpBp. 2 Tou v. 4308/2014 kat Tou Gpbp.
145 tou v. 4548/2018 n Etalpeio Sgv UTIOKELTOL O€ UTIOXPEWTIKO EAEYXO TWV OLKOVOULKWY TNG KOTAOTACEWV
oo 0pKWTOUC EAEYKTEC-AOYLOTEG.
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17. Feyovota ETA TNV NUEPOMUNVIO TOU LOOAOYLOOU

Agv UTAPXOUV AOUTA LETOYEVECTEPA TWV OLKOVOULKWY KOTAOTACEWV TNG 31ng AskeuBpilou 2025 yeyovota
Tou va apopouv tnv Etatpia yia to onola anatteitat avadopd amno ta Alebvr Mpoturma XpnLaTOOKOVOULKAG
MAnpodopnaong (A.M.X.N).

ABnva, 01 YentepuPpiov 2026

O Mpodedpog kat Mehog O AteuBuvtnig
AteuBUVWYV ZUPPBoUAOG OlKOVOULKWV YTINPECLWV

Avtwviog I. TaBpiAng
lewpylog E Motpevidng Fewpylog X. KapmadEAAng
AAT A02519642 AAT A00599216 A.A.T. AB 629796
Ap.A8.0.E.E. A'TAZEQZ 9942/01
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