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'ExBeon Avetdptntou Opkwtol EAeyktr Aoyloth

Mpog Toug LETOXOUC TNG Talpelag ALPHA EMENAYTIKHZ MEPIOYZIAY ENMATTEAMATIKON AKINHTON ©EXXAAONIKHE
MONOMPOZQMH ANQNYMOZ ETAIPEIA

‘EkBeon EA&yxou ermi twv Owovoulkwy Kataotdoswy

Mvwun

'EXOUE EAEYEEL TIC CUVNUUEVEG OLKOVOLLKEG KATAOTACELG TNG eTatpeiag ALPHA EMENAYTIKHZ NEPIOYZIAY
ENATTEAMATIKQN AKINHTQN ©EZZAAONIKHE MONOTMPOZQMH ANQONYMOZ ETAIPEIA (n Etalpeia), oL omoleg
QamoTEAOUVTAL OO TOV LOOAOYLOUO TNG 31" AekepPplou 2019, TIC KATAOTACELS ATTOTEAECUATWY KAL CUVOALKOU
QMOTEAEGUOTOC, LETABOAWY KaBapr g BE0EWE KAl TAUELOKWY POWV TNG XPHOEWS TTOU ANEe TNV NUEPOUNVIa auTh,
KaBwc kat epiAnPn oNUAVTIKWY AOYLOTIKWY apXwV Kal HeBOSwV Kal AOTES EMEENYNUATIKEG TANpOdOpPIEC.

Katd tn yvwun Hag, oL GUVNUUEVEG OLKOVOULKEG KATAOTACELG Tapouctdlouv eUAoya, amod kabe ouowwdn armodn, tnv
olkovoulkn Bon tng etalpeiag ALPHA EMENAYTIKHZ MEPIOYZIAY EMNATTEAMATIKQN AKINHTQN OEZXAAONIKHZ
MONOMNPOZOMH ANQONYMOZ ETAIPEIA katd tnv 31" AskepBpiou 2019, Tn XpNHOTOOLIKOVOLLKA TNG EMIO00N KAl TLG
TOHELAKEC TNG POEG LA TN XPNon Tou €ANnée TNV nuepounvia autr cUudwva pe Ta Atebvn Mpotuna
XpNUOTOOLKOVOULKAG Avadopadc, OTwe autd €xouv uloBetnBel amd tnv Eupwmaikn Evwon.

Baon yvwung

Alevepynoape Tov EAeyxo Hag oludwva pe ta Alebvn Mpotuma EAEyxou (ATME) omwg autd €xouv evowuatwOel otnv
EANnvikn NopoBeoia. Ot euBuveg pag, cUUPWVA UE TA TIPOTUTIA AUTA TIEPLYPAPOVTOL TIEPALTEPW TNV EVOTNTA TNG
€kBeong pag “EuBUVEG EAEYKTH YL TOV EAEYXO TWV OLKOVOULKWY KataoTdcewv”. Elpaote aveédaptntol amno tnv
Etalpela, ka®’ 6An t Sidpkela Tou Sloplopol pag, cuudwva pe Tov Kwdika Asovtoloyiag yia EmayyeAuatieg
EAeykTég Tou ZupBouAiou AteBvwv Mpotunwy Asovtohoyiog EAeykTwy, OWwG auTog €XEL eVOowUATWOEL oTnV
EANnvik NopoBeaoia kal Tig anmattioelg Seovtoloyiag mou oxXeTovTal e TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWV
otnv EAAGSa Kat £XOUUE EKTTANPWOEL TIC SEOVTOAOYIKEG LLAG UTIOXPEWOELG CUUDWVA LE TIG OTTALTHOELS TNG
Loxvouoag vouoBeaiag kal tou mpoavadepopevou Kwdika Asovtohoyiag. MoteVoupe OTL TA EAEYKTIKA TEKUNPLA
TIOU €XOUE QTIOKTACEL elval emapkn Kol KATAAANAa va TTapEXouv BAcn yLla Tn yVWUn UoG.

EuBUveg Tng S10lknong emi TwV OLKOVOLULKWY KATACTATEWV

H Sloiknon €xeL tnv euBLVN yLa TNV KOTAPTLON KaL EVAOYN TAPOUGCIACH TWV OLKOVOULKWY KOTACOTACEWY CUUPWVA LLE
Ta ATIXA 0nwg auTd €xouv LLoBeTNBel amd TV Eupwmaikn Evwon, 0Twe Kat yla ekeiveg TIg SIKASEC ecwTEPLKOU
eAéyyou mou n Sloiknon kabopilel wg anmapaitnTeg, wote va kabiotatal Suvatn N KATAPTLON TWV OLKOVOLLLKWY
KATAOTAOEWY ATOAAQYUEVWY aTto ouolwoeg opAaAUa, TTou odelleTal eite oe andtn eite og Adboc.

Katd tnv KatapTion TwV OLKOVOULKWY KATOOTACEWY, N Sloiknon eivatl umteBuvN yla TtV aloAdynaon g LKAVOTNTaG
¢ Etatpeiag va ouvexioel T SpaotnpldTnTA TNG, YVWOTOMOLWVTAG OTIOU CUVTPEXEL TETOLA TIEP(TTTWON, Ta BEpata
TIou oxetilovtal Pe TN CLVEXLIOUEVN §PACTNPLOTNTA KAL TN XPAON TNG AOYLOTIKNG APXNG TNG OUVEXLIOUEVNG
6paoTNPLOTNTAG, EKTOC Kal eAv n Slolknon eite mpotiBetal va pevotonolnoel TNy Etatpeia n va StakoPel tn
SpacTNELOTNTA TNG N eV €xeL AAAN PEAALOTIK EVAAAQKTLKN ETUAOYH ATTO TO VA TIPOPEL ' AUTEG TIC EVEPYELEG.
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EuBUvec eAeyKTr] yLa TOV EAEYXO TWV OLKOVOULKWY KOTACTACEWV

OL 0TOXOL Hag €lval va amokTooupe eVAoyn SLacHAALON yLa TO KOTA TTOGO OL OLKOVOULKEG KATAOTACELS, OTO OUVOAO
Toug, elvat amalaypéveg amd ouclwdeg opaiua, ou odeiletal eite o andtn eite oe AdBocg kat va ekdwooupe
€kBean eAeyktn, n onoia mepAapBavel tn yvwun pag. H evoyn dtaodaiion ouviotd Stachaiion upniol
eruunédou, aAlla Sev elval eyyunon otL o €Aeyxog ou Slevepyeital cUpPwva pe Ta AME, dnwg autad €xouv
evowpotwOel otnv EAAnvikn NopoBeoia, Ba evtomilel mavta éva ouolwdeg ohAAUQ, 0TV AQUTO UTIAPXEL. TdaAuata
Suvartal va mpokV oLV amo andtn 1 ano Adbog kat Bewpouvtal ouclwdn OTav, LEHOVWUEVA I} aBpoloTika, Ba
umopouoe eVAoya Vo AVAUEVETAL OTL Ba emnpEalay TIC OLKOVOULKES amodAOELS TwV XPNOTWY, oL AapBavovtal e
Baon AUTEC TLG OLKOVOULKEG KATAOTATEL.

Qg kaBnkov Tou eAéyxou, cuudwva Pe Ta AME 6nwg autd €xouv evowpatwBel otnv EAAnvikr NopoBeoia, aokoUue
ETIAYYEALATIKA Kplon Kal SlatnpoU e eMayyEAUATIKO OKETTIKIONO KaB” OAn Tn Sldpkela Tou eAEyyou. Emiong:

o Evtomnifoupe kat afloAoyoU e Toug KIvEUVOUC oUCLWOOUE OPAAUOTOC OTLG OLKOVOULKES KOTAOTACELS, TTOU
odeiAetal eite og anatn elte oe AaBog, oxedlalovtag kal SLevepywvTag EAEYKTIKEG Sladikaaieg mou
QVTATTOKPIvVOVTaL 0TOUG KLVEUVOUG QUTOUC KOL QTTOKTOULE EAEYKTIKA TEKUNPLA TIOU Elval EMApPKNA KAl KATAAANAQ
ylo va mapéxouv Baon yia tTn yvwpn pag. O kivbuvog pn evtomiopol ovclwdoug obdAuatog mou odelletal o
amatn elval uPnAoTepog amod auTov mou odeiletal oe AdBog, KabBwg N amdtn umopel va EPTEPLEXEL
oupumnatyvia, mhaotoypadia, eokeppéves mapaleielg, Peudeic StapePfalwoelg ) mapakappn twv SikAibwy
E0WTEPLKOU EAEYXOU.

. Katavoou e Tig SIKAISEC ECWTEPIKOU EAEYXOU TIOU OXETL{OVTAL UE TOV EAEYXO, UE GKOTIO TO OXESLACHO
EAEYKTIKWY SLASIKACLWV KATAAANAWY YLa TIG TTIEPLOTACELG, AANA OXL e OKOTIO TN SLATUTIWAON YVWUNG ETTL TNG
OTTOTEAECUOTIKOTNTAG TWV SIKALS WV e0WTEPLKOU EAEy)oU NG ETalpeiag.

. AfloAoyoU e TNV KATAAANAOTNTO TWV AOYLOTIKWY apXwV Kol LeBOSwWV Tou xpnaotponotnkayv Kal to eUAoYo
TWV AOYLOTIKWY EKTLUNCEWY KOL TWV OXETLKWY YVWOTOTIONOEWY TIoU €ylvav amo tn Sloiknaon.

. AmodalvouaoTe yla TNV KATaAANAOTNTA TNG XPrnong amo tn Sloiknan Tng AoyLOTIKAG apXNG TNG CUVEXLIOUEVNG
5paoTNPLOTNTOC KAl e BACN TA EAEYKTIKA TEKUAPLA TTIOU QTIOKTABNKAY yLa TO €AV UTTAPXEL OUGLWAONG
oBeBALOTNTA OXETIKA UE YEYOVOTA 1) GUVORKEG TOU Umopel va urtodnAwvouv ouclwdn aBeBaldtnta we mpog
™V lavotnta tng Etatlpeiag va ocuvexioetl tn Spaotnpldtntd tg. Eav cupmepdvoupe OTL udloTatal oucLwdng
oBefaldtnTa, E(LAOTE UTIOXPEWHEVOL OTNV EKBECN EAEYKTH VA ETILOTHOOUE TNV IPOCOX!| OTLG OXETLKEC
YVWOTOTIOLNOELG TWV OLKOVOULKWY KATAOTAOEWY ] €AV QUTEC OL YVWOTOTIOLNOELG €lval avemapKelg va
S510bopOTOLCOUE TN YVWHN Hag. Ta cupnepacpatd pag Pacilovral o EAeYKTIKA TEKUAPLO TIOU QTIOKTWVTAL
LEXPL TNV NUEPOUNVia TNG €kBeaNC eheykTr). QOTOCO, LEAAOVTLKA YEYOVOTA I) CUVONKEG EVOEXETAL VA €XOUV WG
amnotéAeopa n Etalpeia va mavoel va Asttoupyel wg ouvexlopevn Spaotnplotnta.

o AflohoyoU e TN CUVOALKNA Ttapouaciacn, Tn Sopn Kal To TEPLEXOUEVO TWV OLKOVOULKWY KATAOTACGEWY,
OUUMEPIAAUBAVOUEVWY TWV YVWOTOTOLNCGEWY, KABWG KAL TO KATA TIOCO Ol OLKOVORLIKEG KATOOTACELS
amelkovilouy TIG UTIOKE(UEVEG CUVAANQYEG KAL TOL YEYOVOTA |UE TPOTIO TIOU ETUTUYXAVETAL N EUAOYN TTapouciaon.

Metatl aMwv Bepdtwy, kowvormoloUpe otn Sloiknon, to oxedlaldpevo eUPOG KAl TO XPOVOSLAYPAUUA TOU EAEYXOU,
KABWE KL GNUAVTIKA EVPHATA TOU EAEYXOU, CUUTEPIAQUPBAVOLEVWY OTIOLWV ONUAVTIKWY EAAE(PEWV OTLG SIKAIOEC
E0WTEPLKOU eAEyYOU evtomilouue KoTa TN SLAPKELA TOU EAEYXOU UOG.
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'EkBeon eni AAAwv Nopkwyv Kot KavovioTikwv Aot oswv

AapBavovtag urtogn ot n Stolknon €xeL TNy €uBUVN yLa TNV KaTapTion TnG EkBeong Alaxelplong Tou AloknTikou
YupBouAiou, kat edappoyr Twy Statdéewyv Tng rapaypddou 5 tou apbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUUE OTL:

a)  Kotd t yvwun pog n’ExkBeon Alaxeipltong tou Alolkntikol ZupBouAiou €xel kataptloBel cuUdWVA PE TIG
LOXVOUOEG VOULKEC amaltroels Tou dpBpou 150 Tou N. 4548/2018 Kol TO MEPLEXOUEVO QUTAC AVTLOTOLKEL UE TIC
OUVNLUEVEG OLKOVOULKEG KATOOTACELG TNG XPong mou éAnée tnv 31.12.2019.

B)  Me Bdon tn yvwaon Tou amokKTACAUE KATd Tov EAeyX0 pag, yia tnv etatpela ALPHA ENMENAYTIKHZ MEPIOYZIAY
EMATTEAMATIKON AKINHTQN ©EZZAAONIKHZ MONOMPOZQMH ANQNYMOZ ETAIPEIA kat to meptBdAAov g,
bev éxoupe evromioel ouolwdelg avakpiBeleg otnv'EkBeon Alaxeiplong Tou Alolkntikol tng 2upBouAiou.

ABnva, 3 ZenmteuBpiou 2020

H Opkwtdg EAeykTAG AoyLoTAG

Ale€avdpa B. Kwatdpa

A. M. ZOEA 19981

Deloitte Avwvupn Etatpla Opkwtwv EAeykTwy AoyLoTWV
OpaykokkAnoldg 3a & Mpavikoy, 151 25 Mapouat

A. M. ZOEA: E 120

MAKING AN
IMPACT THAT
MATTERS

This document has been prepared by Deloitte Certified Public Accountants Societe Anonyme.

Deloitte Certified Public Accountants Societe Anonyme, a Greek company, registered in Greece with registered number 0001223601000 and its registered office at
Marousi-Attica, 3a Fragkokklisias & Granikou str., 151 25, is one of the Deloitte Central Mediterranean S.r.1. (“DCM”) Countries. DCM, a company limited by guarantee
registered in Italy with registered number 09599600963 and its registered office at Via Tortona no. 25, 20144, Milan, Italy is one of the Deloitte NSE LLP Geographies.
Deloitte NSE LLP is a UK limited liability partnership and member firm of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (“DTTL”).
DTTL and each of its member firms are legally separate and independent entities. DTTL, Deloitte NSE LLP and Deloitte Central Mediterranean S.r.I. do not provide
services to clients. Please see www.deloitte.com/about to learn more about our global network of member firms.




OIKONOMIKEX KATAXTAXEIX

AEIL EITAITE TIKQN ™6 31" AEKEMBPIOY 2019

AKINHTQN OEXXAAONIKHX M.A.E.

Owovopuxeg Kataotaostg g 31" AexepBoiov 2019

Katgotaon Amoteheopdtwy
(mood s £vpd)
23.8.2019-

Znpetwoy 31.12.2019
Kdnhog epyaotav 3 -
Koéotog mapoyhg vineeotwy 3 --
Meuwte %0
T'evina Aettovpywa e€oda 4 (7.301,14)
AmooBéoetg 5 (40,34)
2bvolo eE0bwv (7.341,48)
Xonpatootrovopud e€oda 6 (1,31)
XQYUATOOIXOVOMHY XTTOTEAEGUATOL (1,31)
K267/ (Enpieg) motv To OO sto0dnpatog (7.342,79)
Dopog elcodNpatog 7 -
KoOupd #2067/ ( {npisg) petd to pdo
E100ONUATOG (7.342,79)
KoOopd #epdn/ (Cnpuieg) petd 10 @O0 elo0SNUATOS
ava petoyn (Baowd xan mpocappoopéva €/ petoyn) 8 (0,0734)

Ot emovvantopeveg onpetwoetg (oek. 10-34) anotelodv avamOoTAoTO HEQOG TWV OOVOIIXMY UXTACTUOEWY.
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Kataotaon Zovolxod AToTeAeopaTog

(mood g £0pd)

23.8.2019 -
31.12.2019
KoBopo #2067/ (Enpieg) petd 1o oo stoodnpatog (7.342,79)
Aowng amoteléopata mTov nataywendnuay ansvbeiog oty
nabopr) Beo. --
ZOYXEVTQWTING OLVOMHS ATIOTEAEGPOLTA
HETE TO POQO ELGOSNPATOG (7.342,79)

Or emovvantopeveg onpetwoetg (oek. 10-34) anotehoby avandOeTAoTO HEQOS TWV OLOVOUIUMY HATACTHOEWY.
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Ioohoyiopog
(mood o evp)
ENEPTHTIKO Zypeiwoy 31.12.2019
M~ »#v¥%h0poQOLY evEQYNTIXO
Evowpata mayo 1810y 070t LoToLoL eV 9 250,08
2OVOAO Py XUXAOPOQEODVTOG EVEQYY|TIXOD 250,08
KvxAopoodv evepyntixd
Topetoans Stabéotpa not toodSbvopa 10 9.988.657,81

9.988.657,81

2YNOAO ENEPTHTIKOY 9.988.907,89

KAGAPH GEXH

Mertoywd nepadato 1 10.000.000,00
AToteléopato £1G VEOY 11 (17.342,79)
Zovoho xobueng 0oswg 9.982.657,21
YITOXPEQXEIX

Bouyvrobsopeg vroypemaostg

Aownég vrnoypewoetg 12 6.000,00
Ynoypewoelg and probwoetg 13 250,68
Zivoro Boayvreobeopwy vroyEem®oswy 6.250,68
Zivodro Yroypewoewy 6.250,68
2YNOAO KAGAPHX OEXEQX

KAI YIIOXPEQXEQN 9.988.907,89

Or emovvantopeveg onpetwoetg (oek. 10-34) anotehoby avandOeTAoTO HEQOS TWV OLOVOUIUMY HATACTHOEWY.




AEIT EITATTEAMATIKQN
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OIKONOMIKEZX
KATAXTAXEIX
6 31 AEKEMBPIOY 2019

Karaotaon Metaformv g Kabuong Ocoemg

(mood o evp)

Ynolotro 231 Avyovstov 2019

AToTéleopa YONOEWS LETE TO YOQO ELGOSTIUATOS
ZuvoMxo ATtotéleopa TEQLOS0D
HETE TO POQO ELGOSNPATOG

KoatdOeon I6putitod petoymod uepaiaiov

Béoda avénong petoywmol uepaaiov
Ynohotro 317 AsxepBoiov 2019

%eQAALO

10.000.000,00

Metoyto

10.000.000,00

Anorteléopota Zbdvoro
el véo naboeng Oeoewg
(7.342,79) (7.342,79)
(7.342,79) (7.342,79)
10.000.000,00
(10.000,00) (10.000,00)
(17.342,79) 9.982.657,21

Or emovvantopeveg onpetwoetg (oed. 10-34) anoteloby avandonacTo PEEOS TWY OIXOVOUINMY XUTXGTUGEWY.
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Kataotaon Tapetaxowv Powy

(mood oe cvpW)
23.8.2019 -
Inpeiwor,  31.12.2019

Tapetoansg 00EG ATO AetTOLEYINEG SQAOTNOLOTNTEG

Keépdn / (Znpieg) mow tov 9do eloodfuatog (7.342,79)

[Tpooappoyn xeedwv((nemv)TEo Popwy yLo:

Amnoofeoelg Smatwpdtoy YeNoews 5 40,34

Xpewotxol 1oxot xat cuvagy e€oda 6 1,31
(7.301,14)

Kafoph (adénom)/ petwon otoryetwv Eveoyntinod
nov oyetilovial e AELITOLEYINEG BEAOTYOLOTYTEC:

KobOopr adénom / (petwon) otoryeiwv Yroypemoewy
Tov oyeTi{ovTal e AELTOLEYIMES BPACTYOLOTNTEG:

Aowmég vrnoypewoetg 6.000,00
KoOupsg tapetaxsés 0osg amo
AetTovEYInEg SQUOTYOLOTYTES TIQLY UTIO POQOVG (1.301,14)

ITinpwbevieg oot eloodpatog xat Aotrol oot
KaOopég topstanss 0ogg amd Aettov@ynég

580uoTNEIOTNTEG (1.301,14)
Tapetanss Q0eg amd YENPATOSOTIHES

SpuotnELoT™TEg

Katabeon t8putinod petoynod repokaiov 11 10.000.000,00
'BEEoda 18pu1inod petoyinod nepokaiov 11 (10.000,00)
ATOTANEWUES LTOYEEMCEWY UePaAxiov picBwang 13 (41,05)
KaOopég topetanss 0osg amd yonpotodotineg

SpuotnLoT™TEg 9.989.958,95
KoOagn adénon / (peimor) Tapetoasov Qoo amo

dpuoTNEIOTNTEG 9.988.657,81
Tapeio st TUpetoxd L6oSOVRpPN 6TV XEYY NG

xQnoews -
Tapeio s Toepetoxs t6odOvVapo 670 TEA0G TG

YONoELG 10 9.988.657,81

Or emovvantopeveg onpetwoetg (oek. 10-34) anotehoby avanOGTAGTO HEQOS TWV OLOVOUIUMY HATACTHOEWV.



OIKONOMIKEZX KATAXTAXEIX

AEIT EIIAITE TIKQN ¢ 31 AEKEMBPIOY 2019

AKINHTQN GOEXXAAONIKHX M.A.E.

Inpetwoetg et 1wy Owovopxnv Kataotaoewy

1. T'evixég mAnpogpopieg yx v Etougeia

H etupeic  ALPHA  EINNENAYTIKHX TIEPIOYXIAY  EINAITEAMATIKQN  AKINHTQN
OEXXAAONIKHY MONOITPOXQITH ANQNYMOX ETAIPEIA, ( “Etupeia”) 3pbOnue v 237
Avyobotov 2019 pe v v’ apbpodv 44313/23.8.2019 npdén touv ovpPolraoypdpov Attnig x. Iewpyiov Owud
Yregavanov, xat v 231 Avyovotov 2019 xataywendnue oto I'evind Epmopind Mrntowo pe apbpod
151746201000. H Ertapeia @éoer 10 Swxprund titho “AEIT EIMTAITEAMATIKON AKINHTQN
OEXXAAONIKHY M.AE.” nou edpedet ato Anpo ABnvaiwy, eni ) Aswpdoov Abnvav 77. H Sidpned g
oplobnxe Bdoet Tov xATAOTATINOD TNG OE AOPLGTOL YEOVOL.

O ononog g Etopetag eiva:

1. H ayopd, nwhnor, evouriaoy) uat ev yével eEXPEeTIAELOY] AUV TWVY.

2. H expetddievon pe nwinoy, picbwon, avtadllayyn 1 pe omolovdNnmote dALO TOOTO, OTWG EVOEIUTIUA V)
expetadienor] not afomoinoyn axwvtwy pe ovpPdoec yonpatodotunng picbwong yur emoyyedpatiny yovon
(Leasing) nou pe  pébodo «Sale and lease back» ntpiwy 9 ntplamey ovyrnpomudtwy nar mepabepLotimy
OMLOUL®OV GTO GHVOLO TOUG 1] X Td 0EtLOVTIES tBtonTnolec.

3. H avéyepon ntiplwv 7 wtiplamemv ouynoTpdtey xot nopadepotinmy omopoy ent otmonédwy onovdnnote
nELEVWY OoTNY Nuedamy] 1 adhodany, eite avnudviwy 1o oty Etoupela eite ayopalopévwy amd avtiy eite
QVIUOVTWY GE TOLTA PUOLUE 1] VOIIME TEOCWTY, GUUTEQIAXUBOVOUEVWY 1ot Twv OuyaTowmmy T1G eTULELOY, PETH TwY
omoiwv O copBaiketan 1 Etonpelo xotd 10 odotpo tg avimapoy s xow xotd 1ig Stotdéerg tov Nopouv 3741/1929
not v &pBowv 1002 %ot 1117 tov Aotinod Kadwa.

4. H pioBwon optlovtinv tdtontnotwv uot 1 ev ouveyeio vrexpiobwo?) toug.

5. H avdindn peretov, entBrédewy not xotaonevy) olwvSNmoTe Texvinmy Eoywy oty Nuedamy N arAiodany,
avattfepévwv and puomd mpocwna, 10 Anpocto, Nopwd ITpocwna Anposiov 7 ISiwtinod Awmoaiov, Anpoug,
Kowdtmteg now Evwoelg onotwvdnnote mpoowmwy.

6. H avéyepon no enpetddievoy) €evodoyetanmy Lovadwy %ot ETTAWUEV®Y 7] [L1] TOLELOTIMGY SLXLUEQLOUATWY
%L TOLOLOTIMGOV EYUXTAOTUOEWY, OE LBLOXTNTA 7] 11| OOTESK OTNV NUedant| 1 aAhodany| %ot 1| donoY] OAWY TwWY
OLVOPRV ETILYELOTOEWY TOL ATOPBAETOLY OTNY eELTYEETY oY TwV cuvaAlacoopévwy pe v Etaipeio nehatov.

7. H Stevépyeta omotaodnmote cuvagpodg pe tov onomd g Etatpeiag mpdfews, wg nat ndbe mpdfewg mov
ebunnEeTel e OTOLOVENTOTE TEOTO TNV TEOXYWYY] TOL ETALOILOD GHOTOD.

8. H xataonevy nar Aettovpyla maong QOOEWSG EYUXTACTACEWY, ELTYOETOLOWY AUECWS V] EUUEOWS TOLG
avapeEOUEVOLS 6To TV ap0po oromode g Etoupeiag 7 envyeionoewy ouvdeopevey 7 cuvepyalouevwy pe Ty
Eraupeio.

9. H avunpoownevoy o1o eowtepwd uat 610 ewtepnd eTOUOLOY KL ETLYELONOEWY EAANVINGY 7] AALOSAT®Y,
TIOL EYOLY TOLG BLOVLG 7] BLVOLPELS OXOTONE, e TOoLG oxomolg ¢ Etapetac.

10. H idpvon adlwv etapwv onotovdnmote tHmov mov Ou éyovy oxomoLE OPOLOULG Y] TUEERPEQELS 7|
OLUTIANEWHATIHOLG, XAUTE OTOLOVOYTOTE TEOTO, E0TW KAl ELUESWC, Yo TNV eTiTeLEn Twy oxomwv ¢ Etoupeioc.
11. H andutmon, ocvppetoyn now petaBifocn xabe cidovg ovupetoyng pe udbe mpdopopo 100mO, 0NV
EXado 1) oo e€wtepmnod, oe eToupleg 1 OTOLEGONTOTE ETLYELQY|OELS, OTIOLUGONTIOTE YOUUNG LOQPC, ELOTYUEVES GE
OQYAVWIEVY] AYOOd 1] 11}, 0Ty EAL&Sa 1] 010 e€wtepnd, xabng xat 7] cuvepyaoio e onolodNoTe TEOTO UE AVTES,
7 OLUUETOYY] %ol (BOLOY] ETAUIPELWY OTOLAGONTOTE VOUIUNG KOQYNG %ot TOTToL, mov Ba éyouv oxomovg opotoug,
ouvagelg 1 uow dAloug oxomolg, mouv Ou e€umnpetody apeco 7| Eupeca TOLG GHOTOLG XAl TO GURPEQOVTA TNG
Eropslog.

12. TN v enitevén twv oxonwv g, 1 Etupeia pmogel va vmoypdget onowdynnote obdpBuon xat va
avadopBaver omotadNnote SEAOTNELOTNTA, CLUTEQIAXUBAVOUEVLY EVOEIUTIUE TwV axOA0LOwY:

o. Katd onotodnmote mpdopopo 100n0 expetdAhevoy] onpdtwy, SImAwnateoy evpeatteyviag, adetwv (licenses),
teyvoyvwoiog (know-how), 1pomwy nataonevyc, oyediwy, uebodwy mapaywyg 1ot AWy aVUAOYWY SUAULWUATWY
%o TEOLOVTWY Stavolag.

B. Iopoyn san n Andn Saveiwv, TOLTEYYLY|CEWY, EYYLYOEWY AL AOPUAELXG OTOLXCONTOTE LOQEYNS, EUTOAYIATNG 1)
TEOCWTINYG, LTEQ OTOLOLSYTOTE YUOUOL 7] VOUIXOD TEOCMTOL.

y. Etoaywyh and 1o e€wtepwd tov amapaitnton wnyavokoywol xout teyvinold e£omiaio.

3. Tdpvon youpeiwy, vTONATACTULATWY 1] TEAUTOEEIWY OoToLVdNTOTE, 0TV EAAada uat 10 eéwrepnd.
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e. Zoppetoyn oe #dle eldouvg dnuodotoug 1 tStwTnodg SlaywvLtoPovg.
ot. Xovon oopBacewy Suxatdyenone.

H Eroupeio avijnet otov opho g ALPHA BANK AE, xou Baowodg ot povadinog pétoyog pe mtocooto 100%.
etva 1 etowpeie ALPHA GROUP REAL ESTATE LIMITED mouv edpebet oty Konpo. H Etatpsia wg v 317

AexepBoiov 2019 Sev anaoyorodos TEOCHTHO.

Or owovouweg notaotdoerg ™¢ Etoapelag nepthapdvovial oTIC eVOTOLYUEVEC OMOVOUINES HXTAOTAOELS TOL
Opitov etnpuoy ALPHA BANK.

Yuvomtng, ot Baotnég mAneoyopieg Yo v Etanpeio éyouy wg e€ng:

Zovleon AtotxnTieod ZopSoviiov Zovegyatopeves Todneleg

ALPHA BANK
I'névog Twdvwwnc [Tpoedpog
Bhoydnmng Nuwoloog Avoaminpwtng [Tpoedpog
Avdpeov [Tavaywta Meéhog
Mawvpoaydvng Tavaytwtng Meéhog
H Onteia tov Atownminod ZopPoviiov Anyet v 107 Nopnog Zoppovrog
XentepBplov tov 2020. [ManaBavacorodlov Nixorétta
Enontedovon Agyn Opxwtog Eheyxtig Aoyotig
IMepupeperor Attnng, I'eviny) AtedtBuvor Avantoéewg Ale€avdpo Kwotapa A.M. X.0.E.A.
Agpog I''E.M.H. 19981
151746001000 Deloitte A.E. Ognwtev Exeyntov
A@t0p.og Dogolroyixod Mytomov AM. X.0.EA. 120

801207232

To Atonund ZvuBovlo ¢ Etaipeiag evénpive Ti¢ omovouineg notaotaoet, g 178 etanpnyg xovoewsg nov
eAnge v 311 AenepBpiov 2019, oty ouvedpioon tov, g 26mg Avyodotouv 2020.

2. Axolov0odpeveg hoytoTindg aEyES
2.1 Bdon #atoQTiIoEMS TWY OIXOVOMAGOY AATHOTLOEWY

Ot mxpoboeg owmovopunég xataotdoetg apopoby ot yonon 1.1 - 31.12.2019 xat éyovv cuvtoryDet:

o) obppeve pe oo Aebvry Tpotuna Xonuatoowovounng Iineogopnong (AITXIT), dnwg avtd vioBetodvror and

v BEvponainh Evewon, Bdost tov Kavoviopod aptd. 1606/2002 tov Evpwraizov KowoBoviiov xat tov

ZvpBovliov ¢ Evpwnainng Evworng g 19m¢ TovAiov 2002 xot

B) pne Bdon v oy TOL LETOEOL HOGTOLC.

Kot eaipeor) optopéva oToryeior Tob eVeQYNTIXOD Xl TwY VTOYQEWOEWY, EPOCOV LPIOTAVTAL, XTOTLUMYTOL GTHY
ebAoy aéla Toug. Ta otoryeio avtd elvo Tor adAovBo:

- Afdypaga epmopuod YaEToPLANKIOL

- Topdywya yonuatoowovoumnd péoa

- Adavero %o ATaLTYOELG HATE TEAXTOV ATOTLUOUEVA OTNY EVAOYT] aélo HECK TWY ATOTEAECUATWY

- Afdypaypa eTevBuTIHOD XAETOPLAAKIO ATOTIUMUEVE OTHY EDAOYY aflor HECW TwWY AOLT®Y ATOTEAECUATOY TOV

noatoyweoLvto anevletag oty xabopn Ocon
- ALoypopor eTEVdLTIHOD YOETOPLAXKIOL ATIOTLUWUEVE OTYY ELAOYY] aélal HECW TWY ATOTEAECLATOVY.
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Ot entipnoetg ot T xELTNELe Tov egapolovial ano v Etawpeia ya ) Adn anopdoewy xat to onota
enneealovy 1] CLVTAEY TWY OOVORILMY UXTaoTAoEWY otreilovtat oe toTtopd dedoueva xat oe brobéoelg Tov,
LTO LG TEOVOES LVOY e, nplvovTaL AoyeC.

Ot extipnoetg xat o LTt ANdrg amopacewy emovextiumvtot yo vo ABouy brodn g tpéyovoeg eehifetg uot
Ol ETUTTWOELS ATO TUYOV XAAAYES TOLC AVAYVWEILOVTAL OTIC OUOVOIIXES HATAOTAOELS XATE TO YOOVO TOL
TOXYUATOTOLOLVTAL.

Ot hoytotinéc apyec mov anorovinoe 1 Etoupsia yto 1 oOvTaly TV 101wV OLXOVOUL®Y HATAOTACEWY ELVOL
OOMPWVES e T VEX TEOTLTIAL XAl TLG TOOTOTOLNOELS TEOTVTWY, ¥ nat Ty Atepunveia 23, o omoio endo0mmay
and 10 ZopuBodito Aebvwv Aoytotnwy [Tpotdnwy (IASB), vtobeth0nuav and v Evpwraint 'Evwon xo
epappootuay a6 1.1.2019:

» Toomnomoivoy tov Atebvoidg ITpotdmov Xonuatoowovopug ITAngopopnoswg 9 «Xonuotootmovopuud
Méou»: Xapantmptotnd npoefdpinong pe oot antoluinoy (Kavoviouog 2018/498/22.3.2018)

Tyv 12.10.2017 1o ZupPovlo twv Acbviv Aoytotinwv [Tpotdnwy e€édwoe tpomonoinon oto ATLXIT 9 pe v
OTOLX EMTOENETAL OE UATOLX TOOTATOWTEN YONLLATOOLOVOLUNY OTOLYEL EVEQYNTIUOL UE YAQUNTYOLOTING
apvnnng anolnuiwog, Tov Stxpopetind o aToTHOVTOY 6TV EDAOYY Gfin LECW TWY ATOTEAECUATWY, VO
anottunfody oto avandoPBeoto x6GTOG 1 0Ty cLAOYY ol LECW TWV AOITWY ATOTEASOUATWY TTOL XATAYWEOLVTAL
anevlelag oty nabapn 0éon. H tpononoinon tov ATLX.IT. 9 anocaynvilet 6Tt ot cuuPoatinol dpot Tov Stenovy
V0L QLU TOOUOVOLUXO GTOLYELO EVEQYTIUOL &IVl ATOXAELOTIUG TUUELANES POEG UEYUANIOL XL TOXOUL ETL TOL
amhowton nepakaiov (Solely Payments of Principal and Interest- SPPI) ave€dptra and 10 yeyovodg mov
TEOXUAEL TNV TEOWEY] ANEY ToL cuuPolaiov nat avedETNTo amd TO TOLo AVTLoLUPBAALOUEVO UEPOG aTaBdAlet 1|
elonEaTTeL 11 dinawr] anolnuiwoy yu ™y TedwEY A€y touv cupuBoiatov.

H viofétnon ¢ avwtépw 10omomoinoyg Sev elye EMINTWOY OTLG OMOVONES xataoTdoetg T1¢ Btatpeiog, apod 1
Eratpela dev elye ot yonomn 2019 yonpatootmovouind péox mov evemTTaY 611V eV AOYWw TOOTOTOLNOY).

» AwebBvég ITpotomo Xonuatoorovourng ITAngogpoensewg 16: «Miobwoergy (Koavoviopog
2017/1986/31.10.2017).

Ty 13.1.2016 1o ZvpPodho twv Aelvev Aoytotnwy ITpotdnwy eéédwoe o npotumo AITLX.IT. 16 «Micbwoeroy
10 onoto avirabiota:

. 10 A ATIT 17 «MicOwostcy,

. ™ Agpunveio 4 «[1poodioplopog tou av pia cuppwvia epmeptéyet picbwony,

. ™ Aepunveia 15 «Aettovpywés wobwoerg - Kiviroa» uat

. ™ Apunveio 27 «Extipnon g ouoiog twv GUvaAloymY TOL EUTEQLEYOLY TO YOO TOTO LinG
piolworno»

To véo mEOTLTIO SlaPOEOTIOLEL ENUAVTINE TV AOYLOTINY] TwY polnoewy Yo Toug uobwtés evey otnv ovola Stotr et
T1¢ vprotapeveg anottroetg 1ov AATL 17 yia toug enpucbwtéc. Eidinodtepa, Baoet twv véwy anattroeswy,
natopyettat Yoo toug probwtég 1 Stdnpton twv welnoewy oe Aettovpyinég xot yenuatodotnéc. Or probwtég o
npenet mhéov, yla u&be oduBaon wobooeswg mov vrepPaivet Toug 12 unveg, va avaryvwpilovy otov tookoyiopd
TOLG, WG OTOLYELO TOL EVEQYNTIXOD, TO Staiwpa YENoewS oL pobwuévou otoryeiov nadwg xat ™y avtioTtoryy
LTOYEEWOY UXTABOANG TwV Wobwudtwy. O aventépw yelplopodg dev anatteitat 6tay 1 afio TOL GToryEloL

yorpautneiletot wg TOAD YounAY.

To duaiwpo YONoewg XATE TNV XYY AVXYVOQLOY] ATOTEAELTAL ATIO TO TOCO TG AQYIUYG AVAYVWOLOY|G TG
vmoyEéwong piobwaong, Tig aEy e dpeoeg Samdveg, ToYOY TEOKATABOAES OOWUATWY HOL THV EXTILYOY] XOGTOLG
amd TNV LIOYEEWOY] ATOUATAOTAGY)G TOL GTOLYELOV.

H vroypéwon piobwong notd ™y apyinn avayvometor anotekeitat and v Toaeovoa aélo Twy HLeAAOVTIMGDY
UTIOAELTIOUEVWY TATEWL®Y LtaOwudtwy.

Enintwon ano v spagpoyn tov AJL.X.II. 16

H Etatpsta 18p00nue v 231 Avyovotou 2019. Enopuévag Sev ypetdobnue va epappdoet g npdvoteg hetaaoyg
oto véo medtumo AITXIT 16 adda TE0EBN amd ™V Nuepounvia ¢ I8pLaMg oTNY ePaEUoyT] Tov véou ITpotdmov.
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H Ertoupsia ya vao mpoe€oyginoet to voietnopeve peddovimd wobounta yonotonoinoe 1o optoand enttonto
Savetopob (IBR) 10 onolo mpoodidptoe yp1otUOTOIOVTHG WS ENLTORLO AVUPORES TO EXLTONLO TOL EEACPAMOUEVOL
Savetopob ¢ (secured funding), x&vovtog TEOCKELLOYT] Lo T SLAPOEETIME VORIoHAT 1ot AopBdvovtag o
TG ATOBOGELG TWY HVBEQVITINGY OLLOAOYWY, OTIOL LT V.

Q¢ anoteleopa g epappoyng tov AJTLXIT. 16, n Etoupeio avayvopioe v 23.8.2019 otoryeio evepynmnod pe
Suatwpa yonoews tocod € 290,42 xou vroypewoetg and wobwoetg nocod € 290,42, Eididtepa avayvwplobnne
TO GTOLYELO EVEQYNTNOL e SalwPa YONOEWS TOL POEE TNV Kiolwor] axtvi)Tou 0oL oteyaleTot 1] eTatEEl.

> Toomonoinon tov AeBvodg Aoyiatixod ITgotdmon 19 «[lapoyés oe epyalopévoues - Toomonoinon,
Tepwony 1 Stanovoviopdg tou Ipoyedupatog Tapoywy (Kavoviopdg 2019/402/13.3.2019)

Tyv 7.2.2018 10 Zupfovio twv Aebvav Aoytotinay [Tpotdnwy e€dwos tpomonoinom oto A.ATT. 19 péow g
omoiag SteurEtvilel Tov TEOTO UE TOV OTOLO TEETEL Vo TEOCOLOELLETAL TO XOGTOS LINEEGLAG OTAY TEOXVTTOLY
odAayEg oT0 TEOYEAUM Ko BoELopEVWY TTpoyGV. Xdppwve pe 0 A.ATT. 19 os nepintwor tpomonoinong,
TEQWOTYG 7] SLAUAVOVLOLLOL, TEETEL Vor YiVEL ETAVLTOAOYLOUOG TG xabopyg voypewaong 1 anaitnong. H
tpomomnoinon tov A.AIL. 19 npoBiénet 61t T0 TEEYOY KOGTOC LTIMEEGIAG KoL O TOXOG eTt TG xabaENg
LTOYEEWONG (ATALTYOYG) YLat TO LTOAOLTIO NG TEQLOSOL AVAPOEAS, UETE TNV XALXYY] 6TO TEOYEaupe, Do TEéTeL
VoL LTOAOYLOTOLY pe Baom Tig TaEadoYEG TOL YENOLULOTONONUAY KATE TOV ENAVLTOAOYLOUO TNG *xBoENg
vmoyEéwoNg 1 anaitione. Eniong, ue ™y tpononoinon tov A.AIL 19 anocoprvileton 1 enidpooy piog
TEOTOTOINOY|G, MTEQUOTG 1] SLUUAVOVIOUOD OTIG XTAULTY|OELG AVXPOQINE UE TOV TEQLOPLOUO GTNV AVAYVOOLOY] TNG
noBopne anaitnong (asset ceiling).

H avwtépw tpononoinon Sev éyet epapuoyy otig owmovoumeg xataotaoelg g Etarpeiag. H Etatpela ot yonon
2019 8ev anaoydAnoe TEOCWTIHO.

» Teomnomoivoy tov AteBvodg Aoytatixod ITeotdmon 28 «Enevduoeic oe ouyyeveig xat xowonpakieoy:
Moxpomnpdleopeg enevdioeig o Zuyyevels nou Kowonpabieg (Kavoviopog 2019/237/8.2.2019)

Tyv 12.10.2017 1o ZupPovlo twv Acbvav Aoytotnawv [Tpotdnwy e€édwoe tpomonomon oto ALATT. 28 yu va
XTOCAPNVICEL OTL O LOYLOTINOG YELQIOHOG TwV HoxpoTEobeouwy enevdboewy oe uia ouyyevy 1| notvorpaéio Tov
nepthapPavovian oty xabup?] enévduoy otny ev Aoyw cuyyevy 1| novompaio - yla TL OToleg 6ev epaouoleTat 1)
pebodog g nabopmng Oeoewg -mpénet v yivetar ovppwve pe to ATT.XIT. 9, cvunspirapBavopévon twv
anottnoewy amopelwong. Kata v epappoyy tov AITXIL. 9, dev Oa mpénet va Aapavovtor vmody toyov
TEOGUOUOYES 0TY) AoyLoTiny] afla Twv paxEomEdbeopwy enevdhoewy ToL EYouy TEOXLYEL ATIO TNV EPXOUOYY| TOV
AATL 28.

H avwtépw tpononoinon Sev éyet e@upuoyy oTig Omovoueg xataotdoelg ¢ Etatpeiog.

» Behtwoeig AeOvarv Aoytotinmv ITpotdnwy - ndnhog 2015-2017 (Kavoviopog 2019/412/14.3.2019)
270 TAAIGLO TOL TEOYEHUUATOG TwY eTNotwY BeATidoswy Twv Atebvav Aoytotnwy ITpotdnwy, To XvpBodho
e€édwae, ™y 12.12.2017, un enciyovoeg adlhe anaQaiTyTEC TOOTOTOOELS GE ETUEQOVG TEOTLTI.

H viobetnon twv avwtépw tpononotoewy Sev elye eNIMTWOY OTIC OWMOVOUKES xataotaoels ¢ Etatpetag.

» Ategurveio 23 «ARefoudtrtor oyetind pe Toug AoYLoTIHOLS YELRLOHOVS POEOL elgodNuaTod (Kavoviopuog
2018/1595/23.10.2018)

Tyv 7.6.2017 1o Zopfoviio twv Aebvav Aoytotnay [Tpotdnwy e€édwoe 1 Arcppnveia 23. H Aepunveia
anocapnvileL TV EPUEUOYT TWV XTALTHOEWY avayvoEloyg %ot atotiunorg tob AAIL 12 otav vrdpyet
ofefotdTnTor VoPoEId e TO AOYLOTIXO YELOIOUO TOL POEOL etoodnuatoc. H Aepunveia etdidrepa Stevnptvilet
o0 eéne:

. Mio owovouny) ovtotta Bo nabopioet av Oa eletaoet Tt aeBatodTnteg Stamnpttd 1 oe cuvdvaouod ue
adAeg aBeBatoTnTeg avdAoye He TO Mol TEOGEYYLEY TEOBAENEL HAADTEQX TV eTiAVGY] ¢ aBeBatoTnTag.
. Ot enTiu|OeLg TOL YIVOVTAL AVUPOQIUE LLE TOV EAEYYO TWV AOYLOTIXMV YELOLOU®Y ATIO TIC POQOAOYIES

xpyés O mpémet va Baoilovtar ato OTL ot Yoporoyinég apyes Ha e€etdoovy ndvo To TOod TOL EYOLY Sl Vo
e€etdoouvy xon 670 Ot Ha Eyouy TAYET VWG TNG OYETUNC TANEOYOEY TS OTAY SleveEyoLV ToV EXeyyO.

. I'te Tov mpoodLoptopd tov popoloyntéov népdoug (Yoporoynng {nulag), Twy Yopoloywmey Bacewy, Twy
p yenowonotnetowmy popoloyummy (v, Twy 1y Ye1otoTo0EVTenY TIOTWTIHMY QOQWY %L TWY POCOAOYINMY
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OLVTEAEOTOV 7] Otrovouxt| ovtotta Do meeémet vo A& Bet vrody ¢ 10 Toco mbAvO eivat oL YoPOLOYIHES aEYES Var
anodeyfoby v afefoutdtnTor 6T0 YERopd ToL POEOL.

Ot extpioetg g omovounng ovtotag Ou meeénet v enavagloloyovviat Otay AapBavouy yweo aAlayEg oTa
yeyovota nat oTig ouvBnmeg xabwg ot Otay véa TAneowdenon xabiotatar Stubéoiun.

H vio0gtnom g avwtépw Atspunveiog Sev eiye enMTWoY] 0TS OOVOKES xaTaoTdoetg ¢ Eranpeiag.

Extog v mpotdnwy mou avapepbnray avetéow, 1 BEvpwnainy Evwor éyet viobetoet 1i¢ natwtéow
TOOTOTOY|GELS TEOTLTWY TWY OTOLWY 1] EPAOUOYY] Elval LTTOYEEWTINY YLa YON|oetS e evapén peta v 1.1.2019 xon
Sev eyovy epopuootel Tpowea and v Etapela.

» Toomonoinen tov Aebvoig ITpotdmov Xonpatoowovouns ITAngopopnosws 9 «Xopnpatootmovopund
uéoo: Tov AteBvodg Aoytatieod ITpotdmov 39 «Xpnuatoowmovouns péoo: AvoryvmLor] xot XTOTIUYoN %ot
tou Atevoig ITgotdmov Xonpatootrovopnns ITApogpoenoews 7 «Xpnuatoowmovouund péoo:
I'vwotonooergy: Metappuluion twv emtoniwv avapopdg (Kavoviopdg 2020/34/15.1.2020)

Toybet yo yonoetg pe évopén ano 1.1.2020

Tyv 26.9.2019 10 ZvpBodho twv AebBvwv Aoyotinwv Ipotdnwy e€édwoe tpononoinon oto ATT.XIT. 9, A AL
39 nou ATLXIL 7 obppwva pe v onolo TaEEYOVTHL TEOCWELVEG EEXLOECELS OO TNV EPUOULOYY] CUYHEXQLUEVWY
Sratdfewy ¢ Aoytotinng avttotdOutonc 610 TAXICLO TNG EPAOUOYNG TG HETHEELOILIGTC TOL ETLTOXIOL AVOPOEAS
(Interest rate benchmark reform). Zopgwva pe 1ig e€atpéoetg avTeg, ot etotlieg TOL ePaEUOLOLY TIG OYETIHEG
Srotdferg umoovy va bobETouy OTL TO eTLTONLO avaPoEAS Oev Do aAldEel WG aMOTEREOUA EYAOUOYNG TS
uetopELOpLoNG ToL emiToniov avapopds. Ot extpéoelg apoEoby TNV ePaEoyY| Twv anolovbwy dtatdEewy:

Ty anaitor nept Tokd VYNNG TOAVOTNTAG EXTANEWEYC OGOV K POEG AVTLETOOIOELS TAHELIXWY POV,

Trv aflohdynon g OWOVORUTC OYEGTC avdpeon 010 avToTaduwlopevo otoryelo xat 10 péco aviotddpiong,
Tov npocdioptopd evdg oLoTaTHOD EVOS GTOLYELOL WG avTtoTadutopévou otoryeiov.

H avwtépw tpononoinon Sev éyet epapuoyy oTig owmovouneg xataotdoels ¢ Etapelag.

> Toomonoinon tov Aebvodg Aoyiatixod ITgotdmov 1 «[lapovoinsy Owovopunwv Kataotdoswv» ot tou
AteOvodg Aoytotinod ITpotdmov 8 «Noyotinés moltines, petaBoAES TV AOYLOTIHGY exTiijoewy %ot AdO7p:
Optopodg onpavinotag (Kavoviopde 2019/2104/29.11.2019)

Toybet yo yonoetg e évapén ano 1.1.2020

Tyv 31.10.2018 10 ZuuPovho twv Aebvav Aoytotnawv ITpotdnwy oto mhaicto ¢ npwtofovAiag
yvwotonooewy e€édwoe tponomooetg 6to AAIL 1 xow AATL 8 wote va evappovicet Tov oplopd g
ONUAVTIHOTYTAG O OAX TO TEOTUTIAL HOUL VO ATOCHPT|VIGEL OQLOUEVO GTLLELR TOL OQLGULOD.

O véog oplopog meoBAénet OTL pia TAYEOYOQEIN ElVaL GYUAVTIXT] XV TO YEYOVOG TG TUEAAEUYYS, LTOXELYYG 7|
avarptBolg yvwotonoineng ¢ ebloyo Do avopevdTay Vo EnYEEdoEL TIC XATOYRGELS TOV Ol XVELOL YOY|OTES TWY
OLXOVOUU®Y HATAOTHOEWY AopBdvouy Baoet autmy Twv xataotdoewy. Ot tpononotyoetg neptiapBavouy
TUEASEIYUXTA TTEQLOTAOEWY TOL EVOEYETAL VoL 031YH|COLY TNV ATOXELYY oNUAVTUNG TAYjPoYOoplac. Emiong, To
2upuBobAlo TEOTOTOINGE TOV 0PLEUO TG GNUAVTIHOTNTAG 6T0 Ewwotohoywd IThaioto (Conceptual Framework)
(OTE VoL TOV EVUQUOVIOEL LE TO Vo 0pLopd obppwva pe toe AATT 1 xow AATLS.

H Eroupsia e€etdlet v enintwor nov Oa enupépet 7 bio0gtnon g avwtépw TEOTOTOGNG OTIC OLXOVOUNXES TYG
HATHOTHOELC.

Emniong, o Zopfodho twv Aebvaov Aoyotinmy [Tpothnwy éyet exdmoet To aTwTépw TEOTLTA KUl TOOTOTO|OELS
TEOTLTWY Tot ool OLLWG Sev €youvy vobetnbet axodun and ™v Evpwnainy BEvwor uot Sev éyouvy epappootet
TEOWEX anto v BEtatpeia.

> Toomonoinoy Tov Aebvoig ITpotdmov Xonuatoowovousns ITAneopopnoewg 3 «Xuvevaoetg
Emyetonoeww: Optopnog emyeipnong

Toydet yua yonoetg pe évapén and 1.1.2020

Trv 22.10.2018 10 ZuuPovlo twv Acbviv Aoytotinwv [Tpotdnwy e€édwoe tpomonoinon oto ATL.XIT. 3 pe
0TOYO VX AVTIUETWTLOTOOY BUGKOALES TOL TEOUVTITOLY OTAV o OVTOTNTA TEOGSLOEILEL eqv aTéEXTNOE pla
entyeipnon 7 o opudda ototyelwy evepyntinob. Me 1ig TpomoTOo 08NS

- amoougnviloviar ot tpobinolécelg Tov TEETEL xaT’ EAXYLOTOV Vo TAY|EOLVTAL WoTe Vo exet amoxtylel entyeipn o,
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- amhomoteltat 1] a€LOAOYNOY THG ATOXTYONG EMLYELRNONG Y] Opddag oTotyeiwy, 1 onota Oa Baoiletor otny
TOEYOLOU UATAGTAOY] TWV ATOXTYIEVTWY GTOLYELWY %ot OYL OTYV UAVOTYTA TOL CULLLLETEYOVTA VO EVOWLLXTWOEL Ta
anmoxtnBévia ototyela otig dueég Touv Stadinaote,

- TQOTIOTOLELTAL O OPIOUOG TOL TUPAYOUEVOL TEOLOVTOG WOTE TEQAV TWV EGOSWV ATO AVELEG SQAOTNOLOTYTES TOV
eunintovy oty epappoy?] tov ATLXII. 15, va mepihapBdvovtar xat aria e0oda and nHELeg SEAUOTNELOTNTES
OTWG To 000K ATO EMEVOLTINES LTIYQEGLES,

- mpoatilevtan 0dnyieg yio Ty a€loddy1o7] TOL ®AT& TOCO Ol TaEAYWYHES Sladinaoteg Tow youy anoxty el eivor
OULCLXGTIUEG TOGO Lot TG TEQLTTWOELG TTOL HATA TYV NUEQOUNVIX ATOATYGNG LTAOYEL TUOXAYOUEVO TOOLOV OGO ot
VLo TIG TEQLTTWOELG TTOL B8V LTIAQYEL TTXQUYOUEVO TEOLOY 1ot

- etodyeTon plo TEOMLEETHY] donnoy pe Bdon Trv edbhoyn ala TwV ATOUTOUEVWY OTOLYELWY TOOXEUEVOD Vo
aérohoynOet eav eyel amontnlel pio emvyeipnom 1 pio opddo oToryeiwy.

H Eropeia e€etalet tic emntwoetg mov Bu €yet 1 viobetaon ¢ avwTépw TQOTOTOLoYC 0TI OLOVOMUES TNG
HATHOTHOELC.

» Toomnomoivoy tov Aebvoidg ITpotdmov Xonpartoowovounng ITinpopopnosws 10 «Evonotmuéveg
Owovopunég Kataotaoetoy xow tou Atebvodg Aoyiotinod ITgotdmov 28 «Enevduoeg oe ouyyeveic non
nowvonpaéiee: LuvaAlayy] TWANGCNG 7] ELoQOEAS LeTaéD TOL ETEVOVTY] 1AL TG CLYYEVODG ETAULEELXG 1] ®OWVOTEAELNG
Hpepopnvia vroypewtinng epappoyne: Aev et anopa naboptotet.

Trv 11.9.2014, 10 ZvpBodho twv Aebvav Aoyotnwy [Tpotdnwy e€édwoe tpononomostg ot ATT.XIT. 10 non
AATL 28 pe onond va anocopnvioet 10 AOYLOTHO YELOLOUO WIAG GUVHANXYYIG TWANGYC 7] ELOYOEBS GTOLYELWY TOL
EVEQYTIMOD TNG UNTELMYC ETOULEELXG GE GLYYEVY] 1] xovonpaéio TG nat To avtiotpowo. Eidwdtepn, 1o ATT.XIT.
10 tpononombnxe étot wote va nabiotatar coég OTL, e MEQIMTWGY] TOL WG ATOTEAECLLY UG CUVUAAYNC U pio
ouyyevy] 7 xowomnpaéia, pio eTonelo Yaoet Tov EAeyy0 ent OuyaTEMNG g, 1] OTolo BEV GLVLOTA «ETILYELOY|OY
Baoet tov ATLX.IT. 3, Oo avoryvwploet oTa aTOTEAEOHATA TG LOVO EXEIVO TO HEQEOG TOL %EEBOULE 7] T7g {nuiog
nov oyetiletal He T0 TOGOGTO GUUUETOYNC TWV TELTWY 0Ty GLYYeV 1 oty xowvonpaéia. To vtokono uépog Tov
%épdoug ¢ ouvakhayng Do anakelpetal e T0 AOYLOTHO LTIOAOLTO TNG GLUUETOYNG OTY] GLYYEVY 1] OTNY
rowonpaéia. Emnpocbeta, edv o enevdutng Slatnpel T0o0oTO GLULETOY NG OTHV TEWYY BuyatEny, ot wote
oty va Bewpeitar TAEOV cuyyevrg 7] xovompaéia, To ®épdog 1 1 {nula and ™V ex vEou amoTiUYCY] NG
OLLHETOYNG ovaryvwpileTtat ota amoTeléopata povo oto Pabud mov apopd T0 T0GOGTO GLUHUETOYNG TWV GAAWY
enevoutwv. To vdAomo T06d TOL %EEBOLC ATAUAELPETAL HE TO AOYLOTIUO VTIOAOLTO TV GLUUETOYYG GTNV TEWYY
Buyatoun).

Avtiotorya, oto A.ATL 28 éywav mpocOueg yio vor anooapnviotel OTL 1] LeEny] avoryvwELoy] x€edoug 7] {nuiag
ota anoteréopata Tov enevduty| B AapBdver yopo Lovo edv ta twinbévia otovyeia ot cuyyev 1) 6Ty
rowvonpaéio dev TAEOLY TOV 0PLOUO TNG «emtyelpnonoy. e avtibetn mepintwor o avayvwpeiletat T0 cuvolnd
%épd0o¢ 1] {nuio 6T amoTeEAEoUATA TOV ETEVOLTY.

Tyv 17.12.2015 10 ZupPovio twv Aebvov Aoytotnav [Tpotdnwy xatnpynoe v nuegounvia VTOYEEWTUNC
EQAOUOYNG TYC AVWTEQW TOOTOTOLY|GYC O elye e Ttpocdtopioet. H véa nuepounvior vtoypewtinyg
epappoyne Ha TpoadLoptotel oe peTayeveoTtepr] NueEOunVia and 10 ZopuBovlo twy Aebviv Aoyotinmy
ITpotdnwy apod AdPBet vdYr] TOL o ATOTEAEGUATA TOL EQYOL TOL EXTOVEL Yt T1 AoytoTny| ¢ pebodouv g
raBapmg Béoewe.

» Atelveg ITpotumo Xonuatooovouxng ITAngopognoewg 14: «Avofaidlopevor Aoyaplaopol vrd xabeothg
ovbono

Toybet yo yonoers e évapén ano 1.1.2016.

Trv 30.1.2014, to XZvpuBodho twv Aebvwv Aoyotinwy Ipotdnwy eéédwoe 1o AITLX.II. 14. To véo npdtumo,
TIOL €YEL TOOCWELVO YAQUNTYON, TOUYUATEDETAL TO AOYLOTIO YELOLOUO KAl TIG YWWOTOTOYOELG TIOL XTALTOLYTOL
yua Toug avaBaAdopevoug hoyaptaopots vTo xabeotwg ELOLGTC, 1] TNEYON KoL AVAYVOELOY] TWY OTOLWY
npoPAéneton amo Ti¢ TomMeG vopobeoieg Otav pio etapeio TaEEYEL TEOLOVTA 7] LTYOEGLEG TWY OTOLWY 7] TN
ovBuileton and xdmotov xavoviotnd wopéa. To TEOTLTO Eyetl epaEpoYY ata Ty TEWTY vobéton Twy Abvay
Aoytotnav [Tootdnwy xat povo yu g ovtdtteg mov Stevepyoby SpaotneoTrTes Tov ELOpilovtat and 1&noto
(POEEX UL TIOL GULPWVX UE TO TOOTYOLLEVX AOYLOTINE TEOTLTIA AVAYVOOLLAY TOUG EV AOYW AOYXQLACUOVS OTLG
owovopneg toug xataotdoete. To ATTXIT. 14 napeyst, xat’ e€aipeor], 0TI OVTOTNTES ALTES T SLVATOTN T VoL
%EQUAXLOTIOLOLY avTl vor eE080TOLoDY T oY ETIHE XOVOLALA.

15



OIKONOMIKEZX KATAXTAXEIX

AEIT EIIAITE TIKQN ¢ 31 AEKEMBPIOY 2019

AKINHTQN GOEXXAAONIKHX M.A.E.

Xnuetovetat twg 1 Evpwnainy Bvworn anogactoe vo uny npoywetoet otrv viobétnoy tov ev Adyw mpoTthrouv
QVALUEVOVTAG TNV EXS00T] TOL 0PLOTIHOL TEOTVTOV.
To avwtépw TEOTLTO Sev Eyet EPUELOYY] OTIC OOVOUIXES xaTaoTaoels ¢ Etatpetag.

» AteOvég ITpotvno Xonuatoowovouug ITAnpogopnoswg 17 «Aopaiotioto ZopuBolato.

Toybet yo yonoetg pe évapén ano 1.1.2021

Trv 18.5.2017 o XvpuPodho twv Aebvwy Aoytotinwy Ipotdnwy e€edwoe to AITLX.IT. 17 10 onolo avunabiotd
10 ATT.XII. 4 «Aogahotiotoe Zopfolowas. Xe avtideon pe 1o ATT.X.IT. 4, 10 véo npdtuTo sloayst pio cuveny
pebodoroyio amotipnorng twv aopaliotnoiwy cupBorainy. O xoptdtepes apyes Tov ATT.XIT. 17 eivon o
oanOlovlec:

Mio etapeto:

. 1P00dL0pIleL W aopaloTpla cLUBOAXLX TIC CLULBAOELS EXEIVES UE TIC OTIOLES 7] OXOVOWUIXY] OVTOTYTA
amOOEYETAUL GNUOVTING ACPUMOTIHO %iVOLYVO 0ntd GALO LEEOG (TOV avTLELUBAAAOUEVO) GUUPWYMVTAS VAL
anolnumost Tov avTtoLUBoAOUEVO ey Evar ouYKeEXQELULEVO af3ERoto LEAAOVTING cuuPay enrEedlel dEVNTUG TOV
oavTtoLUBaAAOLEVO,

. Stoywpilel CLYHENPLLEVX EVOWUATWUEVE TXOXYWYX, SLAKOLTY ETEVOVTING OTOLYELX Xal SLUPOOETINEG
LTOYPEWOELG ATOB0CNG ATO TA ACPAALOTY|OL GLLLBOALL,

. Sroywptlet 1t ovpPacelg oe opadeg mov Oo avayvwploet xan O anotiunoet,

. avaryveEilet %ot amoTIUR TLG OULASES TwY XoPUALoTYELwY cupPolainy pe Baon:

L Lot AVATIOCUOUOCUEVY] WG TIEOG TOV XIVELVO TaEoLo oo TV HEALOVTIXMY TUUELXMY QOWY (TOUELIHES

QOEC EXTAT|OWOY|G) TTOL EVOWUXTWYEL OAEG TLG SlabEaotieg TAYQOYOPIES TYETING UE TIG TXUELXHEG POEG EXTIAYQWGCTG
e TEOTO TIOL GLVABEL HE TIC TUEATY|OT|OLUES TTAY|QOPOPLES TG ayOEAS, TAéoy (edv oty 1| ofior etvart putor
LTOYEEWO) Y pelov (av 1 akia awTy) eivat TepLovoLand aTotyelo)

1. €Vt TOGO TOL AVTLTPOCWTEVEL TO Y] 6eSOLAELLEVD %EES0C 611V opdda Twy cuuBdoewy (To cupPatind
neptfwpLo ooy LTNEESLLY),
. avaryvepllel 1o €680 amo o ouada xoPaUALoTNEIWY GLUPBOAXIWY XATA T SLXEUELX TY)G TEELOSOL TOL V)

OLXOVOWNT] OVTOTNTA TIOEYEL XOYUALOTINY] ALY %ot xaBwG 7] OOVOpY] OVTOTYT ATOBEGUEVETAL ATIO TOV
nivduvo. Eav o opada ovpfolainv eivar 1 xablotatar {nuoydvog, n ovidmta avayvwpllel apéong ) Inuio,

. napovotdlet Eeywotota o E00da and ACPUALOTINEG EQYAOLES, Tar 080 ATPUMOTIUMY LTYOECLMY HAL T
eooda 1) e€odu YENUATOSOTNGNG TNG ACYAALOYG Kot
. YVWOTOTOLEL TTAY)QOQOPIES TIOL EMLTEETOLY GTOLC YOYOTEC TWV OLUOVOLUAMY UXTAOTUOEWY VO EXTILY|GOLY

™V enidpaoy Tov Eyouvy ot cuufBdoelg Tov euminTovy oto nedio epappoyns tov ATT.X.IT. 17 oty owovopunn
Oeom, 011 YONUATOOMOVOUINY] ATOSOGY] KoL OTIC TAUELANEG QOEG TT|G.

Xnuetwvetat, eniong, Twg tov NoéuBpeto touv 2018 1o XovuBodhio twv Aiebvav Aoyotnwy Ipotdnwy npodtetve )
petdBeon g NuepouUnViag LTOYEEWTUNG EPAOUOYYIG TOL Véou TEoThTov v 1.1.2022.

To avwtépw TEOTLTO Sev EYEL EPUOLOYY] OTLG OOVOUINES ®aTaoTdoets T¢ Etoupelag.

» Teomnomoivoy tov AteOvodg Aoytatixod ITgotdmon 1 Ilxpovoinor Owovopnay Kotaotdoeww:
Tafvopnon vroypewoewy oe Bpayvrpoleopeg xat poxponpdbeoueg

Ioybet yo yonoetg e évopén ano 1.1.2022

Ty 23.1.2020 1o 2ZvpBodio twv Aebvav Aoyotwy TTpotdnwy e€édwoe tpomonoinon oto AATIL 1
avapoEd pe Ty Ta€lvopnon Twy bToYEewoewy ot Bpayvnpobeoues not porponpobeopes. Eidmotepa 7
TEOTOTONOY:

-Amoocapnvioe OTL ylo Ty TREVOUTOY plag LTOYEEWEYS o8 Boayurpobeopn 1 paxpompoleour Oo npémet va
AopBavovtan vrody ot cuVBNrEG TOL LoYDOLY HATA TNV EQOUN VI TOL LGOAOYLGUOD.

-Anoocaygnvioe 6Tt oL Tpocdoxieg ™ Atoiunong Yo T YEYovOTa TOL aVapEVETOL VoL GULBOLY PeTd T1V
Nueeounvia 1ov tooloytopoL dev Ha ménet vo AapBavovian vody.

-ALeLXEIVIOE TIC TEQITTOCELS TTOV GLVIGTOLY TUXTOTOLYGY] TNG LTOYEEWOYG.

H Eroupsia e€etdler g emntooetg mov Oa gyet 1 viobéton ¢ aveTépw TEOTOTOLYGYS OTIC OMOVOUMES TG
HATHOTHOELC.
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2.2 ITAnopoerom #otd TOpeR

H Eroupela Sev eivat etonypevy 610 yoMUaToTO %ot kg TOLTOL 88V EYEL UTIOYEEWOT] YVWOTOTOLY|GEWY X TH TOUEX
dpaotrotdTToC.

2.3 Zovahhoyég oe E€vo vouopa

To otoryeioe TOL TEQANXUPBAVOVTAL OTIC OOVORINEG HATAOTAOELS ATOTLHMYTOL %ot Ttepovatdlovtar o Eupw mou
elvat To AettovEywo voutope g Etoupsiag.

Ot ouvadhoyég TOL TEXYUATOTOLOVVTAL G CLVAAAXYpa petateénovial oe BEupw, pe v tooTtpio g npepopnviog
TWY GUVOAAXY V.

Koatd ™V nuepounvia obvialng Twv OOVOUINGY XATAOTAGEWY, T0 VOULORATING GTOUYELX O8 GUVEAAXYUE, TOL
Evepynmnod xat 1wy YToypewoewy anoTthovtor Le TiC TLIES UAELOLUATOS TG YUEQOUNVING XVTYG.

Ot cuvadhaypotineg Slaupoeeg, nEedN 1 {NLES, TOL TEOXVTTOLY, HATAYWEOLVTAL GTH ATOTEAECUATA.

2 yonon 2019 Sev vanpyay cuvaidayég oe EEvo VOULGUA.

2.4 Evowpata meye (IStoyonotpomrotodpeve)

To evowpata iyl amewoviloviar oty ofior #TOEWS, UELWUEVY] UE TIC OLOOWQEELHEVEC ATOCBECELS XAl TIG
OLCCWEEVUEVEG ATIOUELWTELG.

MetoyevéoTtepeg SAMAVES XATAYWEOLVTAL GE ENALENGT] TG AOYLOTUTC aElog TWV EVOOUATOV Tarylwy 1] g EeYwELoTo
TAYLO, LOVOV AT TVV EXTAOY] TTOL Ol SATAVEG AVTEG ALEAVOLY Ta UEALOVTIUX OLUOVOUIUG OPEAT], TOL AVXUEVETAL VO
ELOEELOOLY AT TNV XEY)07] TOL TayloL GTOLYElOL %At TO ®OOTOS Toug proEel v emtpetondetl adiomota. To xdotog

ETUONELWY UL GLVTYOYV|OEWY HATUYWOELTAL OTA ATOTEAECUATA OTAY TOAYUATOTOLELTAL.

2NV 1ot yopla TwV LSLOYOYCLLOTOLODUEVWY EVOOUATOY TaYlwy TeQIAXBAvVOVTAL %ol Tor OTOLYElX EVEQYYTINOD (e
Suaiwpo yoroewe. To otoryelo evepynnod pe Salwpo YOYoEWS ATOTIUATAL GTO XOOTOG UELWUEVO UE TIG TUYOV
oLoowEeLpEVES amocBéoel not {Nleq AMOUElwoNS UL TEOCUOUOCUEVO MATA TNV TUYXOV ETOVEXTIUNGY] TN
vmoyEéwong and ™ uicBwon. o v weekiurn Sidpneta {whg Twy oToryElwY EVEQYNTIXOD e SIUUOUXTA YOYOEWS
1 Etoupela obiohoyel 10 ovvtopotepo Saotnpo puetald g wehiung {wig tou wobwpévou mayiov now g
Srapnetag piobwong oe mepintworn mov dev vrdpyet Befourodtnta oty obuBaon ya petaBifaoy g troxtnoiag 1)
ebAoyNG Befotdtnrag yla v e€donnon SIMatdUaTog ayoEds, OToL xat 1 Stepueta g andoPeong Towtiletat pue TNy
w@eMpn {1 Tov Tayiov.

Ot anooBéoelg v evoopatwy Toyiwy (TAny omonédwy ta onola dev anocfévoviat) SlevepyolvTal 0T0 *OGTOS
nTNoEWG Pelov TV vroletupatiny] toug afio xat vroloyilovtar cbppwva pe ™y otabepr, uebodo AapBdvovtog
umoYn T Stdpxueta TG AVAEEVOPEVNC weEMpng Long Toug.
H avapevopevn weéhipr Stapueta {oNg TwY EVOORATOY Tyiwy , XUTH HECO OQO XL AVE KATYYOQLN TXYLOL EYEL WG
ebne:

Awoiwpa yeNo7g antvyTon 3ém

‘Otav ot Aoytotinég afiec Twv eVoupdTey Toylwy vrepBaivouy v avaxtnoty afio Toug, 1 Stepopa (anopeinor)
AATOYWEELTAL dpeca, 0 E€000, OTA ATOTEAEGPATA.
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Koatd my nwinoy evowpdtwy moyiwy , ot Slupoeeg HeTald TOL TLUYUATOS TOL AdiBaveTat ot TG AOYLOTINNG TOLG
a€log ooy wEoLVTAL, WG ¥EEDN 1] {Npieg, oTo ATOTEAEOROTA.

2.5 Emevédoetg oe oxivyte

2y notnyopla auty] 1 Etoupelo evtaoet ntnpta xon v avadoyla Toug entt Tov otxomédov.

O emevdloetg auTég natarywEoLvTaL oty afio ®#TNoERS TOLS, TEOCALENUEVYC pe Ta é€oda mou oyetilovtat pe )
OLVOARXYN YLOL TNV ATOXTYOY] TOLG.

MeTta TV oy *XTOYOEYOY] ATOTLUMVTAL OTNY aEld #THOEWS, KELOV TIC CUOOWEEVIEVES ATOCRECELS XL TLG TUYOV
OLOCWEELPEVES {NILEC ATt TNV aTOpElwoY] TG a€lag TOVG.

Efoda ouvinenoewy %ot EMOAEL®Y TWV EMEVODOEWY O AXIVYTA XATAYWEOLVTAL GTHY XATAOTACY| XTOTEAECUATWY.
O emevddoetg oe anivnra e€etdlovton Yo anopelwor g akiog Toug, CORPWYE Pe T SLadracio TOL LoYDEL Yot To
U] YOV UALTOOUOVOULING GTOLYEL EVEQYNTIHOL, OTIWG QLT TEQLYQRPETAL 0TI oypetwaetg 2.7 ot 2.15 noporndtw.
Ot anooféoetg twv enevdoewy oe axivrta (TANY omonedwy To onola dev anocBévoviat) Stevepyolvial 6T0 *OGTOG
ATNoEWG Pelov v vmoletpupatiny] toug afio xa vroloyilovtar coppwve pe ™y otalepn pébodo AauBdvovrag
vmoYn T Stdpxeta TG AVALEVOPEVNS w@EMUNG Lwng TOG, 1 omtole eyel wg eéng:

2.6 Avlo oTotyEior evEQYNTIXOD

Ot yevopeveg SATAVEG Ylot TOOYQX AT XVATTLENG TOL AOYLOUINOD (OYeTILOPEVX e TOV OYEBLXOUO UXL TOV EAEYYO
VEWY 7] BEATIWUEVWY TOOYQUUMUATOV), HATAYWEOLVTAL W RVAX TeQlovatand otovyela Otav v Etapeio pnogetl va
anoodeiéetl:

- TNV TEY VT SUVATOTNTA OAOXAY|OWGYG TOL GTOLYELOL, €TOL WoTe Vo eivat StabEoiuo TEOg YENoY 1] TWANGY),

- v npobea] g Vo OAOXAYPWOEL TO RVAO GTOLYELO TOL EVEQYYTIXOD XL VA TO ¥ QY|OLLOTIOLYGEL 7] Vo TO TWANOEL.
- TNV MOVOTYTA TYG VA YOCLULOTOLY|CEL 7] VX TWAT|CEL TO GUAO GTOLYELO TOL EVEQY]TIMOD

- TOV TEOTO TOL TO GVAO oTorYElo TOoL eveEyNTnob Ou Snuoveyyoet mOuve HeEAAOVTIHNG OOVOUIE OWEN

- ™ S1BectUOT™N T TV HATIAANAWY TEXVIXDY, OXOVOUNKV MUl HAAWY TOQWV VLo V& OLOXAYOWOEL TNV 0VATTTLEY %ot
VoL YOYOLULOTIOHGEL 7] VOl TWAY|OEL TO GLAO GTOLYELO TOV EVEQYYTLHOU,

- TV WMOVOTNTE NG V& amoTiud xélOToTa TIg SANAvVeG TOL ATOSIBOVTAL OTO OTOUYEl0 XATR T1] SLUEXELL TNG
avamTuéng Tov.

- Ov damdveg avdmtuéng dulov otovyeiov, pe meploptouevy w@eMpn Cwi, ot omoleg xepohotonomOnuay,
amooBévoviat OTaV TO TEPLOLGLUXO GTOLYELO elva ETOLULO Yl YONOY).

Or anooBeéoelg Stevepyodvton pe v pebodo ¢ otaleprc andoBeorc natd ) Stapueta ™¢ wpehtung {wyg Twy
otovyelwy auTwy, 1 onola nupaivetar and 1 éwg 5 yodvio.

2.7 Amopeiwon afiog 1] YONPIUTOOIXOVOUIX®Y GTOLYELWY EVEQYYTIXOD

Zopgpove pe oo ATLXA. 7 ovostrotuyn adioe evog p1 YENIATOOMOVOUIMOD GTOLYEIOL EVEQYNTIXOL TOEETEL Vo
EXTLUATOL OTIOTE LTTGEYOLY evdeiéelg i anopeiwor. H {npia g anopeiworg avayvoptletar Otav 1 Aoytotnt| abia
vrepPaivet v avautotpn. H avoxtioipn aéia eivar 1 peyaddtepn petald g ebhoyng afiog peiov ta €oda
TOANONG %ol TNG TAEOVOUG KElHG TWY EXTLUMOUEVWY UEAAOVIIXMV TRUELXX®MY QOWY, OL OTOIEG VOUEVETHL VO
npondovy amd Ty ouveyt{OpEVY] YONOLLOTOGY] TOL UEYEL TNV ATOCLEGCY] TOL GTOLYELOL ALTOL G611 ANEY TNg
o@elpng Long Tov.

H Eroupsta efetaler oe meptodmy) Baor (wabe nuepounvia oOVToErG Twv OOVOUIXOY TNG UXTAOTUOEWY) To
eMEVOLTIUG OUIVNTAL, TO AOLTTGL QLA TIAYLX Mot To GTOLYElo EVEQYNTIHOL e Stratwpato YeNong yo mthoveg evdeiéetg
anopelwong g afiag Toug. Koatd v extiunon yia 10 oy uraEyouvy evdeielc amopeiwong TwV aveTEQW GTOLYEIWY
AoufBdvovtar vToYy 1060 eowTeEes OGO ot eEWTEEIMEG TYYEC TAYQOYOEYONG, X TWV OTOLWY EVOEXTING
avopepovTat oL e€ng:

* H onuavtuy peiwor g ayopalag alag tov otoryeiov, mépay excivig mov Oo avopévoviay wg anmoTtélecpo Tov
Ye0voL Tou éyet mapeAbet ) TG navovinyg XEYoNG Tov.

o XnuovTinég uetaBorEg 6TO TEYVOLOYIHO, Otovond 1) vouxd neptBdAlov 6To omolo 1 etatpeia SpaoTrplonoteitat
7] TO GTOLYELO TOL EVEQYTTIMOD ElVAL EVTAYULEVO UL Ol OTIOLEG EYOLY 7] AVOUEVETAL VoL €Y OLV AEV|TINY] ETLSENGY] KA TA
TNV TEEYOLCN X 0Y)0Y] 7] GTO YYDG LEAROV.
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o Znuovtiny] Suopevg HETABOAT TwWV GUVOALX YU TIUMY LOOTLLLMY.

o Xnuovtind] ab€non v eTToxiwy TG AyoEds 1 Twv T0c0oTwY anddoong enevdioewy ot omoleg sivat Thavd va
EMVQEXCOLY TO TEOEEOPANTINO ETUTONIO TOL Y OY|OLUOTOLELTAL Yot TOV LTOAOYIOUO NG aflag TOL GTOLYELOL AOYW
XeNoMG.

* H dmop€n eowtepiny)c mAnpoypoderong yo anaéiwon 1 guowmy) {npud 1ou oTotyeiov.

* H dnapén pobopévey wuvijtwy mov ovte tdtoyprnotpuonoobviat odte vrexpobovoviar and v Etopela.
(e1dwdTEQN Yo T OTOVYEL EVEQYYTLXOL UE SIUALWUX YOONS

e auTEQ TIG TEQLTTWOELG, OTOL 1] Aoytoty] afia elvat HEYXALTEQY] TNG AVOXTHOLULYG, XVTY] XTOMELQVETAL (UECW
ATOTELECUATWY), WOTE VX CUUTITITEL UE TV OVAXTHOLUY).

2.8 Xonpatootrovound peow

H Ertoupeia avoryvwpllet o yoMHATOOMOVOUNE HEGH WE OTOLYEL EVEQYNTIHOL 7] LTOYEEWCEWY EQOGOV xabioTatal
avTLoLUBAAAOLEVO LEQOG TTOL amonT& Stratdpata 7] avokopuPaver vToyEewoels Baoet Twv cuuPaTiney dEWY Tov
yonuatoowovourod péoov. Katd v ooy ovayvopton o yOMULTOOMOVOLIME GTOLYEL EVEQYNTIXOL HOL
LTOYEEWOEWY avayvwellovtat oty edbhoyn akio Tovg. Metd Ty Py avayvoEtoy], Taétvopobvtat oe dLO HOVO
XUTYYOPIES, O eXeivy] OTYV OTolX 1] ATMOTIUYOY] YIVETHL OTO AVATOGBECTO XOOTOG %At O EXelvy] GTYV OToln )
amotiunoy yivetat oty ebhoyn afio. To nprtnete to onola cuvunmoloyiloviar TEOKEWEVOL Vo ATOYAGLOTEL 1)
QXEYUY] XATNYOQLOTOINGY] TWV Y OYULATOOUOVOLUN®MY GTOLYELWY TOL EVEQYNTIXOL eivar Tor axOAovba:

i To emyetonoomod poviého (business model) to omolo yonowonotet 1 envyeipnon yt ) Stayelpton Twy
peowv awtwv. [pofrénoviar ot androvbeg toelg natnyopleg eMyELENOLONMY LOVTEAWY:

- ETULYELONOLAUO LOVTELO TO OTOLO EYEL WG GTOYO T1] SLUXOATYOY] YONUATOOLOVOLUNDY LECWY TOOAELUEVO
vae etompoyobv ot oupPatinég tapetonés toug pogg (hold to collect),

- ETULYELONOLAUO LOVTELO TOV OTOLOL O GTOYOG ETUTLYYAVETAL TOGO Ue TNV eloTEAEY CLUBATIUWY TALELHWY
QOWY OGO HOL UE TNV TWAYNGY] YOMHUATOOOVOUXGY TepLovataxwy ototyeiwy (hold to collect and sell),

- AL MUY ELOYOLOM LOVTERX

1. To yxEoATNELETHE TwY CUUBATIHMY TAUELAADY OBV TWY UECWV.

ITooueipévou éva yOMUXTOOMOVOUNO UEGO VoL MATATAYEL GTYY ATV YOQLX TG ATOTIUYOYG OTO AVATOCRECTO KOGTOG
Oo mpémet v tavomotovvtal tautdoyEove o €Ng:

. TO UECO VO EVIXOOETHL OE EMYELQYOLAUO LOVTEAO TO OTOIO Vo €YEl G OTOYO T1] OlaxEATNOY)
YOMHATOOMOVOKGOV HECWY TOXELUEVOD Vo etontpay 0oLy ot cupatinég Tapetanés Toug oL,
. ot ouuaTinol 6EOL ToL SIETOLY TO GTOLYELD VX TEOPBAETOLY ATOXAELOTIUG TULLEIUHUES QOEG UEPUAXIOL Kot

TOXOU ETL TOV ATAYEWTOL xePaAaion, ot omoleg Bu mpénet va xatafAnfody oe cuynenpipéveg nuepounvieg (Solely
Payments of Principal and Interest- SPPI).

Av éva 1Eco TANEOL oL VWTEQW HELTNL MG StaxQOTEITOUL TOGO e OHOTO TNV TWANOY OGO Xl UE GHOTO TNV
elonpaérn Twv cupBatinmy Topelanmy Powy Do TEETEL Vo XATATAOCETAL GTYV XATNYOELX XTOTIUNGNG OTYV ELAOYY
o€ior LEGW TWV AOLTWY ATOTEAEOUATWY TOL KA TaywEoLVTaL anevbeiag oty xabupy Ocon.

To péoo mov Sev eviaooovtar oe xopior and TS SHO AVWTEQW AATNYOEIES TAEVOUYOYC ATOTLUWYTAL DTIOYQEWTIUA
oty ebAoyn oo HECW TWV ATOTEAEOUATWY.

ITepoutépw odppwva pe 10 AITXIT 9 eivat SuvaTd ®ATE TNV KEYINN AVXYVOQLGT], OL ENEVOVGELS GE GUUUETOYIUOLG
Tithoug v taéivounboby oe xatnyopia anotipnong oty Aoy okl HEow TV AOITWY ATOTEASOURTWY TX OTOLX
natoyweoLvtat amevbelag oty nabupr Oéon. IMpoxsuévon va ovuBel awtd, 1 emévduor avty dev Oa mEémet va
Sronpatettat Yo eunoEovg oxomove. Eniong, doov apopd ota eveupuatwpéve Tepdywy, 0T TEQLTTWOELS OV TO
nbpto oupPolato epnintet oto medio epappoyrs tov AITXIT 9, 1o evowpatwpévo Topdywyo dev Staywpiletat, o
Se hoytotinog yetptopog tou uPetdiwod ovpPoiaiov Baoiletar oe doo avapepdnuay avwtépw Yo ™V Tavounon
TV YONLLATOOLOVOLUNMY UEGKV.

Xe OTL upoEd OTIC YOYUXTOOLOVOUMEG LTTOYQEWOELS, AUTEG amOTRMVTAL ouvNlwg oTo avanooPecto 1OGTOG.
Qot000 , obuypwva pe 10 AIIXIT 9, eivow Suvatd 71 etowpeior vor emAégel MaTd TNV XOYIUY] AVAYVOOELOY] TWY
YOMHATOOUOVOLUA®WY TY|G UTOYQEWOEWY Vo XTOTUYOEL ADTEG OTNV ELAOYY aéid HECW TWV ATOTEAEOUATWY. TNV
TEPIMTWOY Ty, N petaBoin g ebAoyN G aking O TEETEL Vo natarywEettat oTo anoteréopata, e e€alpect] 10 T0cO
¢ HeTaBoANG oL amodideTal 6TOV TOTWTIXO %ivdLVO TOoL exdOTY, T0 omolo Ou mEEmet va natayweeitar anevleiog
oty xabopr Béon.
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AEoloynon emryetgrotxod povieAon
To envyelpnotoand HOVIEAO avopepeTtal 6Tov TEOTO Le Tov omoto 1 Etugela Stayetpiletor o yonpatoomovound
oTOLYEL TOL EVEQYYTIHOL Lot Vo SYLOVEYEL Tapetanés 0gc. AuTd onpaivet 6Tt To emvyelEnotaxd Lovtého xabopilet
av ot tapetoneg poég Ou amoppéovy amd Ty elomEa€y cLUPUTIMOV  TAHELIX®Y EOWY, TNV TWANOY
YOYHATOOMOVOUMGY TEEQLOLGLAXMY GTOLYEIWY 7] xat and ta dvo. To emyetpnotomd poviého ¢ Etoupsiog
nabopileton oe eninedo mOL Vo AVTAVAUAG TOV TOTO LLE TOV OTOLO Ot OUABES Y QYL TOOLLOVOLUN®Y OTOLYELWY TOL
eveyTnoL Bplonovtot LT x0T SLYEIQLOY] WOTE VoL EMLTUYYBVETOL EVOG CUYXEXQUUEVOG ETILYELONHATIXOC GTOYOG.
2LVenwe, To entyetpnotaxd noviéro dev euptdtal and Tig mpobéoelg g Sloiunong Yo Eve UELLOVWLEVO UEGO
oadha nabopileton oe avwtepo eninedo GLYXEVTEWOTG.

H Erapeio, oe nabe uepoprvia 81uoociencyg oMovopunmy *ataotdoewy, eTavaélOAOYEL Ta ETLYELOY|OLUNE LOVTEAL

npoxneevon vo entBeBotwvel 0Tt Sev gyet vrapéel ueTafolY] o8 OoYEON LE TNV TEOYYOLUEVY] TEQLOBO 1] EYUOLLOYT]

AATOLOL AALYODOYLOL ETILYELOY|GLAUOL LOVTEAOD.

AZ1ohOYNoM TOL v Ot GLUBATIMEG TOUEIUNEG QOEG EIVUL ATIOXASIOTING QOEC UEQUAXIOL UL TOXOL ETL TOL

avegogpintou xepadaiov (Solely Payments of Principal and Interest- SPPI)

Tt Tovg oromoie g abtordynone:

— Kegpahato eivar 1 edhoyn alio evdg YOMUXTOOMOVOUHNOL GTOLXEIOL TOL EVEQYNTIUOL UXTH TYV oE)IXY] TOL

avaryveoELo?] (1o Toco avtd petaBoiletat, T.Y. AOYw ATOTAYEWUNG)

— Tonog eivat 10 Tipnue TOL UUTAPIAAETAL VLot TO TEQAGUO TOL YEOVOU, YL TOV TUOTWTHO HIVELVO TTOL GLYSEETAL

pe 10 ave€OYANTO LTOAOLTO KEPYUAXLIOL 1ot Yor AOtToLS Baotodg Savelanodg nvdvtvoug (T.y. ©ivBuvo PELETOTNTAC)

nat E€oda uabwg xat yla o neptbwpto uépdoug.

Ot ovpBatinol dpot ot omoiot Snuoveyobvy exbeor oe nvdBYOLS 1ot HETABANTOTNTA OTIG CULBATINEG TUUEIAUEG QOEG

nou Sev oyetileton pe pio mny] Savetoaxt| oOUPacy, OTws 1] éxbeor oTig peTaBOAES TWV TLULMY LETOYWY 7] TWV THLMY

Baowwy epumopevpdtwy, 6ev 0dnNyoLy oe cLUPRTINEG TopElanES POEG TTOL XTMOTEAODY XTMOXAELOTING TATQWLES

%EQOAXLOL Mot TOUOL ETL TOL 0VeEOPATTOL HEPUAXLOD.
ITio ovynexpipéva T YONUXTOOIMOVOUIE GTOLYEl EVEQYYTIXOD Xl LTOYEEWoEWY NG BEtoupeing apopoLy Ta
Topetond Staedéotpor %ot LooSHVaPLA, TIC ATOULTYOELS ATIO TEANTEC XL OQLOUEV GTOLYELO TWV AOLTTWY ATAULTHOEWY KAl
LOLTWY LTTOYEEWOEWY.

MeToyevEaTeQY ATOTIUYOY Y ONUATOOIXOVOMXGY OTOLYEIWY eveEynTixob ¢ Etatgeiag.

To avotépw avopepdpeva YONUATOOMOVOUIMd oTotyein evepyntxod ¢ Eroupslag — amottpovior oto
avanooPeoto no6otog pe 11 uebodo Tov TEUYUATIHOL EMTONIOL AOYW TOL OTL IXAVOTOLOLY TAVTOYEOVX T
AATOTEQW XELTYQLL:

* EVTHOCOVTAL OE ETLYELQYOLAMO HOVIEAO TO OTOIO EYEL WG GTOYO T SLUEATYOY] Y OYHATOOLOVOLUXMY LLECWY
npoxelévon va etompayfobv ot cupPatinég Tapetanég Toug PO,

* ot oupufaTiol OEOL TOL Tar SLETOLY TEOBAETOLY ATOUAEICTING TUUELAUES POEC UEPAAXLOL %Ol TOXOL ENL TOL
ave€opAntou nepadaion, ot onoleg Ou mpénet va nataBAnOoly oe ouynexpuéveg nuepopnvieg (Solely Payments of
Principal and Interest- SPPI).

To ev Aoyw otoryeta evepyntinob efetaloviot nepodind yo v OLoEEY avapevouevey {NueY ATOUEIWoNC .

ATopeino] ATAUTHOEWY HUTE TUOTWTIHMY IEQUUATWY

Tt o Taeperond Stbéotpor mowv povvtat oe Totwtnd dpbuata 1 Etapeia, o uabe nuepounvia odvtaérg
OLMOVORIN®V HATAOTAOEWY, EeTREL TNV avaryratdOTN TR avayvwELong TEOBAeYNg ya Tt avapevopeveg {npieg
ot TnoL utvdivou. H ev Aoyw npoPredn Baotletar otig avapevopeveg {nuieg motwtinol xtvdbvon Tov
oyetilovton pe ™y mbavdo o abeTi|oewg evidg Twy endpevey Sndena Uvmy, EXTOG edv EYEl LTXEEEL GYUAVTIXNY)
aLEN0Y TOL TLOTWTHOD AYSLYOL ATTO THV AEYINY] AVALYVWELCY] TEQITTWGY] GTYY OTOlX O avaLevopeves {nuieg
TLOTOTIHOL UvELYOL avaryvwpllovtat Yo OAN 11 Stdpxeto )¢ {wng Tov pécovu.

Ot anotty|oeLg ®aTd MOTW TGOV IOELUATWY YaaxTnEllovTal Kg ATOUELWIEVES OTav 1] eéwTeptny StaBdOuor Tov
avttovpariopévon avtiotoryet oe abétnon vrnoypewoewy (D). I oxonolc vmoloytoprol TG avapevOpUevng
IMuiog ToTwToL 1VSHVOL, Ol ATULTYOELS HXTH TLOTWTMMVY LA TRV Taftvopodvtat oe otadix (stages) wg €y
. Xtadto 1 (Stage 1): To otédio 1 mepthapBavet tar p1) ATOHELWUEVE HEGH TOL SEV EYOUY OYHOVTINY
aLENOY TETWTIHOL 1YOVLYOL Ge GYEGY Ue TNV ueounvia aEytung avayvwptone. To otddio 1 eniong
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nepAauBover T pEoo Yo T OTOLX O TLOTWTIXOG uivBLVOS éxet PedTiwbel xat to péoo éyet avotalvopnlet anod ta
otddix 2 1 3. 210 01dSl0 auto, ot avaevoueveg {nuieg ToTwTxol xtvdhvou avayvwpeilovian pe Bdon v
nhovo o abetnoewg eViog Twy enoUEVwY SWAEKNL UNVKV.

. 21adto 2 (Stage 2): To otadLo 2 ne@ihoptBavel o (1] ATOHUELWLEVE. UEGH YL TO OTOLa &Y EL LTTAEEEL
oNuavTiny] adénoy| ToL ToTWToL uvdhVoL and TV aEywT] avayveptor). To otddo 2 nepthapfavet eniong ta
péoo yLor Toe ool 0 TLoTWTdS nivduvog eyet Bektiwbel nat To péoo &yet avataévournlet and to otadio 3. 210
0TaSLo auTO, Ot avaevopeves {Nies ToTWTHoL ®ydHVOL avaryvwEilovtal yua OAY T71] Stapxeta {wNg ToL LECOoU.

. 2tadto 3 (Stage 3): To 01ddt0 3 mepthopBaver To ATOUELWOUEVE HEGY. 2TO GTASLO AUTO, Ol AVOUEVOLLEVEG
Inuiec motwTol uvdhvou avaryveeilovial yu OA1 1] Stepxeta {wng Tou HLEcov.

H a&ohoynon g notataéens oe 0Tadio Yot oXOTONS UTOAOYIOHOD TWY AVAUEVOUEV®Y (MO TLOTWTIXOL
nvdVvou Baotletar oty uhipona motolnminyg StaBabuicews twy oinwy aéroroynoewe. H avapevopevn {nuia
AoV TOTOTIHOL 1WSLVOL eivat {om e TNV TaEoLoa afio TG SlapoEds avipeow:

. oTLc oLUPaTINEG POES Hal

B. otig pogg mov 1 Etoupeto extipd ot Oar AdeBet.

Tt Tov LTOAOYIOUO TG avaUEVOpEVYS TOTWTNYG {Nping, YoM otonTotoLyTaL ot axdlovbeg petaBinteg:
. [MBovo e ABetnoewc(PD): ot mbavotnteg abetnoeng evidg Twy endpevmy Sodexna unvev

YOYCULOTIOLOVYTAL VL& TOV DTOAOYLOLO TG AVUUEVOLLEVYG TOTOTINNG {nulag Yoo 12 pnveg, eve ot mbavotrTeg
afetnoewe xah’ O 171 Srapueta ¢ {wg TOL HEGOL YO|CLULOTOLOLYTAL VLo TOV LTOAOYLOUO TWV AVOUEVOUEVWY
MoV TETOTIHOL 1VSLYOL Ylo T1 CLVOAIXY] Stapxeta TG {w|g TOV.

. Avoryuo oe ABetnon (EAD): H Etaugela extiua o pedoviind avandoBeoto ®6670¢ yior voo LTohoylost
10 EAD. Zuyxexpipéva, yio nale yooviny neptodo, 1o EAD avtiotoryet ot peytot {nuio nov o npondier amd
evdeyouevn abétnon vroypemoewy ex uéEoug ToL exdoTn/avtiouualopévou.

. Extpopevn Avopevopevr Znuio nata ) otryuy] s abetioews (LGD ) sivat 10 1000070 ¢ 6UVOMUT|C
exbéoewg 10 onoio 1 Erapeio extipd 61t Sev eivar mbavd va avantioet nota ) otyu) g abetocws.

2tov Ioohoyopd ta TOGE TV GLEGWEELUEVKV AVUUEVOLEVLY {NIL®Y TLOTWTHOL HIVSHVOL YL T
YOYLUTOOUOVOUIUE GTOLYELX TOV EVEQY?]TIMOD ATOTIUMUEVX GTO AVATOGBEGTO XOGTOG TAEOLOLALOVTAL PALOETING
g AoytoTnng afiog Twv pEowy TEOo anopelwoc. To 10c6 twy avapevopevwy ey TeTewTZod ®tydbvow g
YOMOEWG avoryvewEileTal oTo ATOTEREGUATA, OTO AOYXQIAOUO «ZTieg ATOELMoEWS Kot TEOBAEYELS Yor TNV
%ALY TOTWTHUOL HVSHVOLN.

MetoyevEoTe@y ATOTIUYOY] YQYHUTOOIXOVOUIXKOY DTTOYQEMOEWY

Ot YO TOOUOVOLINEG DTOYEEWOELS TG Etanpeiag amoTipoviat 610 avanocPeoto x0GToG.

Alxomy) avoryvmQELoYS YOYHATOOIXOVOIMHGY CTOLYEIWY EVEQYYTIXOD XUl DTIOYQEWGEWY

H Eroupeia mpoBaivet 617 Stoanony| avaryvemolong yOUATOOXOVOUHK®OY GTOLYELWY TOL EVEQYNTIHOL OTAV:

. €0V ANEeL oL TOUELAMES POES TWY YOYUATOOXOVOUNKY GTOLYELWY,

. petoBiBaletl 1o oupPoatind Swaliwpo eloTEAENG TWV TUUELAXOY QOWY ATO TA YONLLATOOMOVOLUXE GTOLYEla
not TewtOyova petaBfalet Toug nvEHYOLS HaL T OPELY] TOL ATOPEEOLY ATO AVTA,

. Sdvera 7 emevdvoelg oe akoypapa nodiotavtat avenidenta elonpafews, OnOTE 1ot To SLoryQRPEL.

. ot oupuPaTiNol OEOL TWV YEMUATOOMOVOLU®Y GTOLYElWY HeTaBdAlovTal oLotwdKG.

H Ertouwpeio Stoandmter 1y avoryveLon (og yOULTOOMOVOIUXTG LTTOYEWSTS (1] HEQOLE AVTYS) OTAY XLTY)
oLULBATING EUTAY|OOVETAL, AUVOWVETAL 7] EXTIVEEL.

2.9 Anoutnostg amd mehdteg

Or anautyoetg xatd medatov eivat ouv0wg Gueca ATALTNTES AL 1S EX TOLTOL BEV EVOWHATOVETAL O AVTEG ol
Yl 10 mépaopa ToL yEovou (time value). O vTokoylopdg TG avapevouevng {NULag TLoTWTHOL HVSHVOL YL TIC
XTALTY|OELG AVTEG TOAYUXTOTOLELTaL Ylar OAY) T7] Stapueta Tv)¢ {wng Toug (ywoelg vo yivetot natdtaérn oe oTadia)
Baoet g amAomomuévyg Tpoaceyytong Tov teofiénet 1o AITXIT 9.

2.10 Doog stoodfputog

O popog etoodNpatog TepthapBdver Tov TEEYOVTA YOEO Kat Tov avaBodiouevo poo. O QOEOG elcodNUATOS

AATOYWOEELTAL OTYV HATAOTUCT] AOYAQIAOPOD ATOTEAECPUATWY, ELTOG TWY TEQITTWOEWY OTOL LTIGEYOLY XOVOLALY
Tov natarywENOray amevbeiog oty uxbop? Béon, ondte no o POEOC TOLG MaTAYWEELTAL BTNV Kby BEon.
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O 1péywy opog meptiapBdver Tov avopevopevo va TArewlel oo eTl TOL YOPOAOYNTEOL ELGOSNPLATOC TG
YeNoEWS, BAoet TwV YOPOAOYIMOY GLVTELECTWY OV LGYDOLY HATA THV NUEQOUNVIA GOVTOENC TWV OUOVOIXKY TNG
AATOOTHOEWY.

O avaBailopevog opog vToloyileTat el TwY TEOCWEWGY StaPoE®Y UETHED NG AoytoTnng aflag %ot TG
poporoywng Baong Twv otoryeiwv evepyn ol ot TodnTnol pe Baor Toug YOPOROYIMOLE CLVTEAEGTES TOL
toyhowy 7 avopévetat 0Tt B Loy BoOLY UATA TO YEOVO SLAUAVOVIGHLOD TG LTOYPEWCYS 1] ATAITNOY|G.

Mo avaBoddopevy] popoloywt] anaityor] avayvwpiletat povo xata o Badpd mou eivor mlhavéd ot Do vTdEyovy
ueAhovind popoloywa Stabéotpa #€d évavit Twv onolwy 1 amaitoy progel va cvpudngrotet. Ot
avaBaANOLEVES POQOROYIMES ATOUTYOELS HEtGVOVTIL ®atd To BaOpo mov Sev eivar mhéov mhavdy OTL 10 ayeTnd
poporoywd ogelog Ou moaypatonomet.

Ot @opohoyinég amontnoelg not LToYEewoels (tpéyovoeg xat avaBauildpeveg) ocvpdneiloviar Oty LRAEYEL
EPAOUOOLILO VOUIKO SalwPo %ol Ot POEOL ELCOBNUATOS APOEOVLY BTNV IBLX POQROAOYIT| aEY Y] KoL TUEAAANAL 7
Eraupeio éyet v npobeon va mpofel oe tawtOYEOVO Slanavoviopo NG AmaiTNong ual TG LTOYEEWOYS 1| G
Stonavoviopd tou %afopob TocoL ToL TEOUDLTTEL AT TO GLUYNPLOUO TOLG

2.11 Topeio xou Sxbéorpa

2Ny notnyopla auTy) mepLAapBdvovTat:

) o yonuoting Stabeotpa oto Tapeio g Etarpeiag

B) ot notaléoetg odewg

Y) ot nxtabeoelg npobeoplag (Stxpueiag PinEOTEENE TOL TELTVOL)

) ot Boayvrpoleopeg enevdioetg (Slapxelag HxEOTERYC TOL TOLUYVOL) AUEGYC PEVOTOTIOLY|CEWS KL

undevinol utvdvvov.

2.12 TIpoRAedetg , evOeyOpPeves LTTOYPEMTELG %ot EVEEYOUEVES UTIUITNOELS

ITooBAédelg nataywpovvtar oOtav 1 Etoupeio et Tpoboeg LTOYEEWOELS VO 1] e JARO TOOTO TeMPYOLWILEVEG
w¢ amotéleopo TeEel0oVTwY yeyovotwy, etvar mbuvy 1 exnaldpLor) Toug péow expowY TOPWY %aL 1] EXTLUYCY] TOL
anptBodc Tocoh g LTOYEEwoEWS UrtoEel vo tpaypatonorlel ue aftomotia.

Ot TpoBAédetg emtonomobvToL ®ATA TL UEQOUTVIEC GUVTAEEWS TWV OLXOVOUIMGOY HATAOTAOEWY XL TOOCKEUOLoVTaL
TQOXELPEVOL VO XVTAVAXAOLY TLG BEATLOTEG TOEYOVOEG EXTLY|OELG.

O ev8eydpleveg LTOYEEWOELG Ol OTIOIEG ATOTEAOLY:
- mOovég Seopedoelg Tov TEOXLTTOLY and yeyovoTa Tov TaEerdOVTOg Kot Twv omoiwy 7 gy Oo emtBeBotwlet
HOVO Ao TNV TEAYUXTOTOGY] 1] WY eVOG 1] TeELocOTEQWY aBERatwv LLEAAOVTIM®OY YeYOVOT®WY, TOL SEV eUTITTOVY
olouAnpwtnd otov ékeyyo ¢ Etanpelag, 1
- TaEOLOEC BEOUENTELS TTOL AVAKOTITOLY aTtO YeyovoTa oL TaEerovTog nat Tou Sev avayvweilovtat Stott:

> Bev elvan mOovod OTL plo exoY TOEWY TOL evowuaToVeL owovouxd opeky Ou amowtnOsl Yo vor

Sronavovialel v vroyEéwon, 1

» 10 m0od ¢ Seopeboeng dev unogel vo arotunlel pe enopxr aéromiotio.

O evdeyOpeveg LTOYPEWTELS YWVWOTOTOLOLVTAL EXTOG EXY OEV EIVAL GYUAVTIHEC.

Ot evdeyopeveg amattnoetg 8ev avoryvwelloviat OTIC OLMOVOIMES UATAOTAOELS XALK YVWOTOTOLOLYTAL EYOTOV 1)
EL0Q0Y] OOVOUULY wPelet®y elvar TLhavy).

2.13 Misbwoserg

H Eropela ovvdmter 7 eivow mbovd voe ovvdder pedlhovind ovpPacetg ent moyiwy eite wg wobomg eite wg
enpuobomg.
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Kot v évapln toybog e oduBaong, n Etupeio aéiohoyet edv 1 obuBaon anoterel 1 euneptéyet pio piobwo.
Edv 7 obpfoaor noapoyweet évar Stuaimpo yioe Tov ELeyy0 TG YONOEWS EVOG AVayVWELOLLLOD TEQELOLCLAXOL GTOLYELOL
ylor €var YEovVInd SLAGTNUX e aVTRAAYU XATTOLO Tiuua, TOTe 1] obuPBoo? amoteAel 1) epneptéyet pio piclwoy.

H 8igpneia ¢ picbwong mpoodiopileton wg 1 apetdndytn yeovuy neplodog g piobwong oe cuvdvaouo pe xabe
emmAéov ypoviny mepiodo yu v onola o uobwyg éyet 1o dmaiwpo vo tapatelvet T wicbworn Tov neplovotuxod
otovyelov, epooov eivat oyedov BéBato 6Tt o wobwtig Ha aonnoet 1o Sinalwpo awTtd, nat xdbe entmiéov YooV
neplodo yl v onola 0 el Tng Eyel To Stralmpo vor LTV WEToEL Ao 1) oLULPAGY, epocoV eivar oyeddy Befato
ot o wobwg dev O aonnoet 10 Sinaiwpo avtd. Metd ™V evapén ¢ obwtinng neptddou, pe ™V enélevoy)
ONUAVTIHOL YEYOVOTOG 1] oNUovTyG HeTaBOATS Twv ouvlnr@y ov eumintovy otov éheyyo g, 7 Etoupeio wg
utobwtng emavextipd ™ Sdpueo picbwone. H Etoupela, eite wg expobwtyg elte wg wobwtng, avabewpet
Srapreta picbwong eav enellet petaBoln oty apetdninty) yeovnt nepiodo ¢ wiobworg.

«) Otav 1 Etowpela eivar pobwtng

H Erotpeior avoryvwpilet yla Oheg Ti¢ phlabwoetg évar oToryelo evepynTinol e SIMalwUo YONOEWS 1AL Pl LTOYQEWAY)
utoBwong natd ™y évapén g piobwone. To otoryeio evepynTnod aEYIMd ATOTUATAL GTO KOGTOG, TO ONOLO
TEQUAUPBAVEL TO TOGO TNG AEYIMNG AVAYVWELONG TG LTOYEEWSYS plobwaorng, ToyOY TANowres uobwpatwy Tov
npoypotonotnOnuay xate v évapén 1 mew amo v évapén g piobworg petov omowadnnote xivrtoa wiobworng
gyovv etompaydel, Tuyov apyna dueoa e€oda uat TV EXTIUNOY TG LTOYEEWGYG YL TUYOY E€0da ATOAATATTAGTG
TOL TEEQLOLOLONOY GTOLYELOL.

Meta ™V ayT] aVEYVOELSY], TO OTOLYELO EVEQYNTIUOL e SUALWUX YOV|OEWG ATOTIUATAL OTO XOCTOG ELWUEVO UE
LG TUYOV CLOCWEELPEVES ATOORECELS Ho {NLieq ATOUEIWONG AL TOOCXOUOCUEVD HATE TNV TUYOV EMAVEXTILYO)
TG LTOYEEWGYC aTO T1] piobwon.

To ototyeio evepynunod anocfBeéveton pe ) uebodo g otabepnc andoBeons éwg T0 TAOG g wPeMune Lwig
TOL GTOLYELOL EVEQYNTIUOL 7] SIMAUMUKTOS YOTOEWS 1] GOUPWVA e TNV SLapxeta T1¢ TeELOSoL picbwong, avakoywe
Le To mota npepopnvia tponyeitat. Ta otoryeio evepyn ol pe daiwpa yeNoews e€etdloviat oe nabde nuepopnvio
obvtafne Twv owmovourmy xataotdoewy  yr evdelfelc omopelwong xal oV EYOLY ULTOOTEL ATOHELWGY)
TEOGXEUOLOVTAL OTNY aVarTVoly aflo TOLG e LoOTOGCY] ENBAELYCY] TWV XTOTEAECUA TV (onueiwa 1.6)

T g Boayvmpodbeopes wobooelg (1 Sdpreta g wicbwong note ™y Muegounvia evapéng ™g wobwtinng
nepLodou toobtat pe 12 7 pe Arydtepoug pyveg) xat 11 pobwoelg oTig onoleg To voKEipevo TeELOLCLAXO GTOLYELD
eyet younAn okl (yoauniotepon twv 5.000 EUR otav eivor nouvobplo) 1 Etopeian Sev avayvwpilel otoryeio
EVEQYTIMOL UE SIMalwpa YONOEWS %ot LTOYEEWSY] antd T uioBwo, eve avtiBeta avayvwpilet Ta wobouate Twy ev
Loyw wobooewv wg é€oda pe ™y evbeta pébodo ya O ) Stepneta g plobworng.

H vroypéwon and ™ piobworn apyne anottudatar wg 1 nagovon afla twv wobuopudtwy mou eivar ave€oginTta xatd
TNV MueQopvio LT, Hetov TuY OV etompantéa xivytpx pobwone. Ta wobwpata anotelobvtor and g xatofolég
obougtwy o otabepd wobouote o petaBinté wobouate mov e€aptovtar and évay deinty (ya napdderypo
ATK) 7 éva emttonto xar mpo€olobvial pe 10 optaxd enttonto davelopol tov uobw)

H Eropsta yroo voo mpoefoypinoer to vmoetmopeva peldovind polopata yoolonotel 10 0pland EMTOALO
davetop.od (IBR) 1o omoio mpoadiopilet yonothomotmvtag wg EMLTONLO AVRPOQES TO EMLTOXLO TOL eEUCPAMTUEVOL
davetopod ¢ Etaupelag Alpha Bank xdvoviag mpooapuoyh ylo o Stapopetind vopiopata xat AopBdvovtag
LTOYN TG ATOBSOCELS TWY ULBEEVNTIUMY OUOAOY®WY, OTOL LTEOYOLV.

Meta v pepopnvio evapéng g polwtnng teptddou, 1 voyEéway and T uicbwon petwvetar pe g nataBoiég
v obwudtwy, avfavetar pe 10 yonuatoowovouxd €00 nal ETMUVEXTIUATOL YLt TUYOV EMAVEXTIUNOELS V)
Tpononomoetg ¢ piolwoge.

2Oppwve pe T TOALTHY] Tou enéheée va egappooet 1 Etatpeia, 10 otoryelo evepynmnod pe Sumalopa YoNoews
avayvoptletar ota Bvoopata ITayioe xar v vroyeéwon picbwong ot Ynoypewoeg and wobooelg eveo 10
Boayvmpodheouo pépog oTig AoLéG LTOYEEWOELG.

B) Otav 7 Etarpeio eivor enpiobotig

Otav ot #vduvor %ot T 0PERY] TOL GLVOBELOLY THY HVELOTNTX TwWY Taylwy ToL expalovovtar ueTapEEovTaL GTOV
obwt, tote ot avtioToryeg ovuBdoetg yapaxtneiloviatl wg yonuatodotneg pobwoetg.

‘Oleg ot vrorotneg ouufacetg picbwong yapantnotloviat wg AettovEywes wobwoetg.

AvEAoya e To YAQAATYELOTING TTOL SLemouy Tt cuufBdoetg piobwong, 0 AoyLeTIHOG XELPIOIOG TOLG Eyet wG e€Ng:.
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1. Xonpatodotnée pobwoerg: X1g nepintwoetg ovpfacewy yonuotodotune plobworng, otg onoieg 1 Etopela
Aettovpyel we exploln g, T0 GLVOMKO TOCO Twv olwpdtwy Tov TEofAenst 1 ovpBaoy pobwoews xatouyweeiton
oty naTyyoplo Saverx xat anontoetg notd medotwv. H Stapopd, petakd ¢ mapovoag aklag (rabupt enévéuom)
v polwpdtey %ot Tov cLVoMoL TooohL Twv obwpatwy, avoyvwelletar wg Ky 3edOLAELIEVOS TOXOC 1ot
eppaviletan aporpetind twv anattioewy. Ot etonpdlelc Twv IoOwUATwY PELOVOLY TY] CLYOAIXY ATALTNOY] ATO
utobopata, eve 10 YENUATOOMOVOUIO 0080 avayvwpiletar pe ™ pébodo twv Sedovievpévwy. Ot anattnoetg
and yonpatodotneg pobwoetg e€etdlovton Yo amopeiwon g aélag Toug.

il. Aettovpyweg wobmoelg: X1g nepntwoetg Aettovpywmy pobncewy, 1 Etapeio mov Aettovpyel wg expobwtg
nopoolovlel 1o probwpevo mayo wg atotyeio Evepynunot, Sievepywviag anooféoetg pe Baor v weehiprn {wr
tou. Ta mood twv pobwpdtwy, ToL aviietoryoby o1 YeNoy Tov pobwuévon mayiov avayvwpiloviat wg éooda,
oty ®atryopla Aoma ooda, pe ) uebodo twv Sedovievpevmy.

2.14 '"Ecoda

To ¢ooda avayvwpiloviat Otav 1 Etatpela exninpdmver v umoypeworn anoddoomg xat 0 EAeyY0S TwV LTIYQECLWY
nov maEeyet eyouv petopeplel otov meddty. H avoyvwplon twy ecddwy yiveton wg eéng:

» 'Ecoda and nagoyy urneectev

To €008 A0 TNV TUEOYY LINEECLDY HATAYWEOLVTAL OTAY Y] LIYEEGta &yet Tapxoyebet.

> 'Eocoduo and npotinég entyopnynoets
To o080 amd ®EATIEG ETLYOQNYNOELS HATAYWEOLVTAL OTAV 7] AVXAOYOLOX GTNV ENLYOQNYYOY| LTYEECLX EYEL

nopaoyebet.

2.15 ITpoodroptopog sbroyyg agivg

Q¢ edhoyn akio opiletar 1 tp) mov Oa etognpatte 1 Etanpeior natd m)v TOANOY EVOC GTOLYELOL TOL EVEQYYTLXOD 7
7 1y mov Ba uxtéBoke mpousuévon va petafrBacet pia vToyEEwWo, o pia cuyNBiopévy cuvaAkayy avipeow oe
OULLHL ETEYOVTEG TYC YOGS, XATE TNV YUEQOUNVIX TN XTOTLUYGNC, OTYV XDOLXL AYOQA TOL GTOUYELOL TOL
EVEQYTIMOL 7] TWY LTOYOEWOEWY 7] GTYV TLO CGLUPEQOLOA AYOEE YL TO GTOLYELD, GTNY MEPIMTWGY] TOL BV
vploTorTan ®VELX AYOEd.

H Eroupeia mpocdiopilet tv edbhoyn afio Twv oTOlYElwY TOL EVEQYNTIXOD %Al TWY LTOYQEWOEWV, TOL
SLamEoryuotedoVTaL o€ EVEQYO ary0Qd, Bacet Twv StabEotmY TGOV TNG XYOPAS. 2e OAES TIG GHAAEC TEQLTTWOELS, 1|
Eraupeio npoodioptlet my ebhoyn afla yONOLLOTOLOVTAG TEYVIXES ATOTIUYGYG Ol OTIOLEG ELVOLL HUTHAANAES VLo TIC
ouyuenQLLLEveg ouvinueg, yw Tig onoleg vrdEy oLy Stabéotua Kot emaEu) SeSopéva Yo THY ATOTIUNGY] UKL OL
OTIOLEC APEVOG HEV UEYLOTOTIOLOVY T1] YO1|07] TWV OYETIUMV THQXTYONOLULWY TLLMY XPETEQOL EAXYLGTOTOLOLY TV
X070 Y] TAEATYOYOUU®WY TGV, 2 TEQITTWOELS TOL OEV LIAQYOLY TAOATYOYOUA GTYV ayoEd dedopéva,
YOMooTOoLoLVTAL GTOLYEl ToL Bact{oVTon o8 ECWTEQIHES EXTIUNOELS KO TTXEXOOYES TL.Y. TOOGOLOOIGHOG
QVAUEVOUEVWY TUUELIUMY QOKY, EMLTOUIWY TEOeEOYANONG, ThavoTTaG TEOTA LUKV 1| abéTrong
avtiovpBairopévou. e uale nepintwo), xotd v anotiunon oty edbhoyn akia, n Etapela yonotponotet
vrobféoetg Tov B YENOLLOTOLOVLYTAY ATIO TOLG GUULLETEYOVTEG TG AY0EAS, DewpnmvTag OTL evepyody pe Bdon to
LLEYLOTO OLXOVOUUO TOLG GULLPEQOV.

‘Olo o oTOUYELOL TOL EVEQYTTIXOD %0l TWV LIOYPEWOEWY TO OTOLX ELTE ATOTUWVTAL OTYV ELAOYY] aélo Elte yior Tar
omolx YVwoToToLelTaL 7] ebAOYT aélot TOLG HUTYYOQLOTOLOLYTAL, AVHAOYX LLE TV TOLOTNTA TwY OESOUEVWY TOL
yonotponoOnuoy yro v extiunon g edbhoyng aéiag Toug, wg eéng:

*yonon dedopévwy emnédou 1: yonon Tpwy (YwElc TOOCHOUOYES) EVEQYOL ayOQAC,

*yoNo Sedopévwy emmédou 2: YN0y Guec ¥ Eppeca TopatENotuwy (observable) deSopévay,

*yonom dedopévwy emnédou 3: o7 o1 Sedopévwy mov TEorLTToVY and exttunoets ¢ Etatpeloag nabwg Sev
LTIAQEYOLY TOEATYENOLUA OESOUEVY BTNV AYOQU.

M yonpetootxovouxd oTorysio veQYNTIXHOD

H »optotepr natnyopla i yONUAXTOOMOVOX®DY GTOUYELWY EVEQYNTIXOD Yl THV ontola Tpocdtopiletal 1 eDAOYY
aéioe amo v BEtonpeto eivor ot enevdboelg oe anivrtd, xata 1) Stadmasior EAEYY 0L Lo TNV ATOUELWCY| TG
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Loyoting aklag toug . H Stadmasia mov, xatd navove, anokovleitat xotd v anotipnon oty ebhoyy afio evog
enevduToL axtvi)tou cuvodiletat ota andiovla otadio:

* AvaBeor] TG EVIOANG OTOV UMY oVIXO-EXTIUTTY]

* Mekét) Ynobéoewg — Kaboptopodg ITpdohetwy Ztoryeiwy

* Avtodio — Embewpnon

* Encéepyacia Xtoryeiwv — Ynoloytouot

e 2ovtaln Extunocewy

O exdoTOTE EXTIUNTHG, YL TOV LTOAOYLOUO TNG eVAOYNG aélag Tov xdbe antynTov, emAéyet ex TV anoiovbwy
TtV Baowmmy nedodwv:

* Mébodog ¢ ayopag (1 ouyxprtny pébodog), 1 omoia npocdiopilet v ebAoyr aéla TOL aXYNTOL UE GLYXOLGY]
TOL UE GAAGL OUOLAL AXIVYTA Yot T OTOL LTILEYOLY GTOUYELX GLVAANAYWY (XYOQATIWANCL®V).

* Mébodog 1ov et60SNUATOG, 1] OTIOLo HEYUANLOTIOLEL LLEAAOVTIMES YOYUATOPQOES TTIOL UTOEEL Vo eéaapalioet TO
axivnTO Lle HATIAANAO ETTONLO UEPAAXLOTIONOYG.

* Mebodog tov #6oT0UG 7] OToLX AV TUATOTTEILEL TO TTOGO TO OToio Do ATALtTOLVTAY %ATE TNV TEEYOLON TERIOS0
VLo TV LTONATAOTAOY] TOL UALVYTOL HE EVaL GALO, AVAAOYWY TEOSLYRXP®Y, xpoL Anglel vTOYY 1 KoTEAANAY
TEOGUOUOYY] AOYW ATUELOCENS.

IMapadetypoto Sedopévwy TOL YEYCLLOTOLODVTAL YL TNV XTOTLUNGY] TWV AULVYTWY UXL TOX OTIOLX AVXPEQOVTALL
XVOUADTING OTLG ETUUEQOLG EXTIUNOELG lvat T oOAovlo:

Eunogwd Anivrroe Tur ave T.p1., To0oabENoT] evorion xat’ €10, TOGOOTO RaxQOYEOVL L] UoOOUEVRY
YOEwv/povddwy (npog picbwon), npoetopintind enttono, ouvtereotys anddoong e£08ov, didpxeta wodooewy
oe oYL (617), 1060010 Wy polwpévey ywewv/novidwy (teog uicbwon), ¥\

* Owotina Axnivnto: KaBop?) (cpyn]) andd0oan antviton, avoevopevy] anddoor] axtvitov BRost extiimpevng
robwtinng adiag (reversionary yield), #a0ap6 evointo ava

T GG £TOC, TOGOOTO LaEOY POV W1 wolwuévey ywewv/povidwy (teog piclwon), Sikoxeta wobooewy oe
oyd (E11), T0000TO U1 wobwpévey yoewy/uovidwy (tpog nicbwomn), extumpevy aflo wobwudtwmy avi T.u.,
npocabEron evouion xat’ €1og, TEOEE0PANTIND ENMLTONLO, GLVTEAEOTYC antodoayg e€odov, Sidpnetn wolnoewy oe
toyh (611), AT

* Devinéc INapadoyéc 6mwe: nhuio #1rpilov, bTOAETOpEVY] w@eluY] Stdpreta {wYg, T.U. A& XTHOLO %.X.
XVAUPEQOVTAL ETLOYG OTLG EMULUEQOVG EXTIUNOELG Yo uale axuivnTo.

Emuonuaivetat nwg 1 anotiunon oty edbhoyn aia evog anwvitou Baotletor oty IMavOTNTa TWV GUUUETEYOVTWY
TG AYOQEAG VX O1LLLOVOYTGOLY OLMOVOXG OYEAY] ATO TY] HEYLOTY] XL XUADTEQY] XOY|0Y] TOL 7] XTO TNV TWAYGY] TOL
o€ AAAOLG GUUUETEYOVTES TNG XYOQAS, Ot onolot Do #avouy YONoY| TOL OTOLYELOL ALTOL UATA TO UEYLGTO Kot
%AADTEQO TEOTO.

2.16 OQtopog ovvSedepévwy pegav

Zopgpwve pe 1o IAS 24, ouvdedepévar uépn yu v Etopeio Gewpovvrat:
o) 1 pnrowmn g etanpeio Alpha Bank nou vopind npdowno o omolar suviotody yro v Etanpeia 1 ) pntowd g

Alpha Bank:

1) Ouyatoinég etanpleg,

i) rowonpaéieg,

1if) oLYYeVelg eTatpleg

iv) YOV TEOYEUppa xafoplopévey Tapoywy, ev mpoxetpévew 1o Tapeio AAMAoBonbeiag TTpoowniolh
Alpha Tooanélng [Tiotew.

B) Zuvdedepeva péon yla v Etowpeio amotedobv nat 1o Tapeio Xonpatomotwtnng Xtabepotntag uadng uat ot
Ouyotpieg tou etoupteg ot otor mhadotxr tov N.3864/2010 to Tapeio Xonpatomotwtung Ltabepodttog
OmEXTNOE GLUULUETOYT] 0TO Ao nd XupfBovlo addd xat oe onpavines Emtoonég g Alpha Bank xot xota
ovveénetn Bewpeitat OTL aoel GNpoVTINY ETLEQEOY| OE ALTY).

Y) PLOLUE TEOCWTA T OTOLX AVAXOLY OTX Bactnd SLoMNTG GTEREY Y] UAL GTEVE GLYYEVIME TEOCKTO XLTGV. To
Baowa Stowmnund oteréyy anotehobvtal and OAa To weAY Tov Atowntiod Xopoviiov ¢ Etougeiag, to puéin
00 Atownmnod Zopoviiov no ¢ Extedeotung Emtponng g Alpha Bank, eve wg oteve ouyyevind toug
npoowna Oewpobvtar ot obluyor xabwg xat ot ouyyevelg o’ Babpod avtwv nat o caPTOPEVE PEAT] XVTMY KoL TWY
oulbywy Toug
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Emuniéov, n Etupela yvwotonotel ouvahhoyés not DQIOTRUEVE LTONOLTIOL UE ETOULQLEC, OTIC OTOLEC TO OVWTEQW
TEOOWTA AOKOVY EAEYYO 7] anO x0owoL gieyyo. Eididtepa 7 ev AOyw yvwoTONONOY] ApOEd GUUMUETOYES TWY
AVWTEQW TEOCWTWY O ETALPIEG € TOCOCTO avwTeEo Tov 20%.

2.17 Extipnoetg, #otnoto AMPews amoQaoemy 1ot onpavTineg Tnyes ofefutotytag

H Ertopeia, ot mAxioW EQAOUOYNS TV AOYIOTIMOV TNG XQYWY XL TNG OLUVTHEYG OUOVOUIMOY UATUOTAGEWY
obppwvo pe tor ATTXIT, Stevepyel extipunoeic non napadoyés mouv ennpedlovy 10 VYOG TwY avayvwELeHEVTwY
e608wv, e€0dwv o otoryelwy evepynTnoL 1] vToyeewoewy. H Stevépyeo extiuoewy ot Topadoywy amoTelet
AVATOCTAOTO EQOG TG AVAYVRPLGYG AOYLOTIM®Y peyebwy mov nuplwg oyetilovtat pe ta ndtwb:

- EbAoyn afio meptovatonmy oTotyelwy xot DTOYEEWTEWY

- Avapevopeveg {npleg moTWTHOL KVSHVOL YONHATOOUOVOIUKMDY UECKY
- ATIOpELWGY) Y] YOYUATOOLOVOIKKY GTOLYELWY EVEQYTIXOL

- ®opo¢ eloodNpatog

- ITooBAéderg nat evdeydueveg vToyEeWOELG

H Eroupsia, yro ) obvta€y 1wy omovopinwy xataotdocwy g 31.12.2019, Baciotxe oty apy? g cuvéytong
NG EMYELENUATHNG SpaoTNEtOTNTAg(going concern). o v epappoyn ¢ ev Adyw apyng, 1 Etapela
houBdver bOYN TIg TEEYOLOES Owovone e€elifelg ot TEORaiver e EXTIUYOELS Yo TY] SLHOEPWGT|, GTO
TEOGCEYES UEAAOY, TOL OovoxoL TeptBailoviog oto onoio dpaatrptonoteitat. Ot xuELOTEQOL TUEAYOVTEG TOL
dnurovpyoby aeBatOTyTeg 0E O,TL AWPOEE THV EYUELLOYT] TNG EV AOYW XEYNG OYETILOVTaL XVEIWS HE TO OMOVOXO
neptBailov oty EAAaSa xan Sebvag, pe ta enineda pevotottag tov EAnvinod Anposctov xat tov tpamelinod
ovoTNUaTog xalme, ot pe T emATWoELg and ™V e€aniwor tov xopwvoioL (Covid-19) oty Evpwny natd to
npwto Tetunvo tou 2020.

H napatetapevn bpeon mov yvwptoe 1 elnviny] owovoula o Tedevtala €17 08YyN0oe 08 GNPAVTIXT| eTLSElVWO TNG
TUOTOAMITINNG IXAVOTNTAG TWY EMLYELQNOEWY XAl TV LOLWTMY HoL %aT EMENTAOY] 11 Eaydala abénon twv ur
ebumnEeToLUEVWY SaVelwy, EYOVTAG WG ATOTEAECUX TNV XVAYVOOLOY GYNUAVTIMGOY {NUlOV ATOMEwoYG amd to
toanelind obotpa oty EAada. Emnpocleta, we anotéheopa ¢ #plong Tou eAArvinod S1pociov yeeoug 1o
TRV LETOWY TOL ANPONUAY YL TNV AVTLUETOTLOY] TOL, onpetwbnre onpavtiny expor] xatabéoewv not emtBANOnuoy
TIEQLOQIOPOL 0NV 1ivnon uepaainy uot toanelny apyla 7 onola avaxotvwinue otig 28.6.2015 xat Sinoueoe ewg
g 19.7.2015.

Evtdg tov mpomyovpevou étoug non cuyxexpuéva tov Adyovoto tov 2018, oloxknowbnue emttuyng to Tpito
npoyeappa owovounng otneténg e EXnvinng Anuoxpatiog divovtag moepaddnio 1 SuvatdTytar oY UKTLGHOD
TUUELOD amOOEUATOC AOPUAEING HE OXOTO T UelwoY] TwY evOEYOUEVWY YONUXTOSOTIUMY UIVSOVOY UETE TNV
OLOYANQWOY] TOL TEOYEAUUATOC. Lrjuetwvetar eniong Ot v EAnviy Anuoxpotic npoBaiver oe evépyeteg yo )
OTASLOMY] AVAATYOY] TG TMEOOCBAUCEWG TNG OTIC YONUXTAYOQEG Yl TNV XGUALYY TWV OOVELUOV TNG AVOYXMY.
IMepoutépw and v 1n ZemteuBpiov 2019 npayuatonombnme mAneng &pon Twv TeQLOPIGUGY OTNY %ivnom
neQoAaiwy.

H eugdavion touv nopwvoiod oty Evpownn uatd to mpwto toipunvo tov 2020, v omoia cbvtopa éhafe ta
YOEUUTNELOTING TTavdNuing, éoyeTat var Tpoobéoet évay onuavtind napdyovia afefutdtniag 100 oe O,Tt aPoEa
™V e€EMErn v ponpoowovouwy peyelov 6oo xat 0 SUVATOTYTA TWY EMYEIQYOEWY Vo AELTOLEYNOOLY LTLO TO
nafeotwg Twv TeptoptoTinwy pétpwy ov emBailovtat. H ev Aoyw e€EMEn avapévetar va emnpedoet Suopevag v
MUVOTNTAL TWY ETLYELOYCEWY OTNV ATOTANEWWY] TwV LTOYEEWoewY Toug. H éviaon twv emntwoswy and ™y
navdnpia Tov nopwvoioL efuptdtal oe oNuavtnd Babud and 1o yeovo mouv 1 upion avty) Ou Stxpréoer na
Stpopornoteltar avd mepintwoy uxbwg uabe topéag g owovoplag ennpedletar pe StaupoEeTnd TEONO. 21TO
mhaioto Ty npooTabetmy Yo 1) SleLUOALVOY] TWV PUOIXGY TEOCWTWY XAl TWV ETLYELQNOEWV TOL TAHTTOVIAL
TIEQLOCOTEQO ATIO TOV UOPWVOLO AL TO GUVETAYOLLEVX HETON TIEQLOQLOUOD TOV, ] EAANVINY] ©LBEEVNON avaxoivwoe
SEGLLY POEOAOYIUOV %Al GAAWY SLELMOADVGEWY.

26



OIKONOMIKEZX KATAXTAXEIX

AEIT EIIAITE TIKQN ¢ 31 AEKEMBPIOY 2019

AKINHTQN GOEXXAAONIKHX M.A.E.

H Ertoupsia pe Baorn o avwtéow uot AopBovoviag vrodn:

- TNV ETUTVYY] OAOXAT|OWGY] TOL TEOYQAWUATOS OOVOIXTC oTNEENC Tov Abyovato tou 2018

- TG amoPaoels Twv Yweov ¢ Evpwlovng yla ™ AMn osipag Snpoctovouumy xot gAY HETEWY Yo TV TOVWaoY)
¢ owovopiag

- TWY ATOYACEWY TWV EMOTTIMROV AOY WY TWV TEATEL®Y YLaL TV TOEOY T EELOTOTNTAC Xl GTNELENS TNG UEPUANLANYG
T0ULG emaExetag 010 Pabud mov avty ennpedletar and ™V eEATAWGCY] TOL XKOPWVOLOY,

- 70 yeyovog ot Stabetet emaput| yonuotind Stabéotpa yia v e€unNEETYOT TWY AELTOLEYW®Y TG SEUGTYOLOTNTWY
7 avoryn@y not Sev Eyel SaVELUUESG LTOYQEWTELG,

EXTLUG OTL TAV|EOLYTAL OL TEOVTODECELS YLor TNV EPUEIOYY] TNG XEYTS TVG CULVEYLCYG TG ETUYELQTUATINNG
SpaoTELOTNTAC Yo TY oLVTAEY] TWY OOVOUIXLVY KA THoTAoEwY TG Etonpelog yla Toug endpevoug 12 pvec.

3. Kbxhog spyaotmv

O nbuhog epyactov o o oyeTua pe avtov oda Nty undevina dedopevon Ot 1 etanpela Sev eiye SpaotrEdT™Ta
UECK OTY YONOY).

4. T'evine Aetrovgywd e€oda

To 6bvoAo Twv yevinwv e€08wv ¢ Etatpeiag avaidetar wg e€g:
23.8.-31.12.2019

Apotpéc oprwtov eheyntwmv(Xnueiwon 17) 6.000,00
ApotBéc Zopolatoypspwy 686,00
O.ITA. 164,04
Aourot @opor-Teln 16,50
Evtuma xan yooupny) bA 40,00
Xuvdpopec-Eropopég 320,00
Awgpopa t€oda 74,00
Xbvoro 7.301,14

To avetépw cuvolus €odu ¢ Btatpeiag, napovotactnuay oty natdotacy anotekeopdtwy yonoews 2019, wg
oanoloLlwe:

23.8.-31.12.2019

AporBéc opnwtwy eleyutov(Xnpeiwon 17) 6.686,00
Apotféc Zopolatoypspwy 615,14
Xovoro 7.301,14

5. Anooféoetg

Ot anooBeéoetg mov entBdpuvay to amoteAéopata yoroews ¢ Etatpetag, avolboviar wg eéng:

23.8.-31.12.2019
ATo0BEsELC EVOLUATY LBLOYQTCLULOTIOLOVULEV®WY oYWy (40,34)
Zivolo (40,34)

6. X07PATOOIXOVOHE ATIOTENEGPRTH
23.8.-31.12.2019

Xonuatoorovoutnd e€oda
Toxol vroypewoewy pobnoewy (1,31
K00 yonpatooutovopxo ¢€odo (1,31)
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7. ®ogog stoodNpatog

Me 1o dp0po 22 tou Nopov 4646/12.12.2019 «Dopohoyiny] petoppvbuon pe avartuéony] Sidotacy yo v
EMdSo tov abpLon, petdvetat 0 POQOROYIMOS GUVTEAEOTNG TwY XEPBWY and ETUYELONUATIHY] SOXGTOOTY T TOL
XTOUTOLY TO VOLUAE TOOCWTA UKL Ol VOLUXES OVTOTNTES, ot 24% yia o e160SNUATA TOL POEOAOYHOL éToug 2019
not epe€ne. Me Nt avapopa ToL VOUOL, 1] UELWCY] auTY] eV apoEd Tar TOTWTING LOEUUATX Yo T OTOol O
poEoroYwOG cuvtedeotyg ebanolovdel v eivar 29%.

Me 1o aplpo 20 tov 18lov vopov, amallaooeTot and T0 POEO ELGOBNUATOS, TO ELGOSYUX TOL TEOKVTTEL ATO THV
vrepaior petafifaons Tithwv GLUUETOYNC 08 VOUrO TEOCWTO YOEOAOYIMO 1&TOwMO nEdtouvc-uédove E.E. mov
ELOTIQATTEL VAL YOO TEOCGWTO TOL Evat oEOLOYWOS 1dtotnog EAMLSag, edv T0 vopund npdowno tov omoiov ot
tithot petoBiBalovian mAnpeot g optlopeveg and tov vopo mpobmobéoers. Ta etoodnuota avte Se YoporoyoLvTat
AUTE T OLVOUY] 7] EPUANLOTONOY Twy *EEOGV auTwyv. Tuydv (MUIEC amOTIUNONG GUUUETOY®OY TOL EYOLY
avaryvoptolet peyot 31.12.2019, exnintouvy and ta anabdprota eooda natd 1o yedvo petaBifaoyc tovg. H Swtaén
E)(EL EPAOUOYY YL Tt ElcoSNaTa TOL amoxTwvTtot oo 1.7.2020 xat petd.

210 apbpo 10 tov 1diov vopov opiletan OTL, amoTeAel ELOOSNUN ATO ETYELONUATINY SQUCTNOLOTYTA, 7] WPEAELX
EMLYELONONC TOL TEOXVTTEL ANO TNV TAQULTNCY| TMOTWTHG EMLYELENONG amO TNV elompaéy yEEoug 0To TAAioLO
apotBatag ovppwviag 1 Swaotinod cvpPiBacpod, 1 omoio AxpBdvel y®EX 0TO TAKICIO TG EMAYYEMLATINYG TOVG
ovvepyaoiog. H Sidtaln éyet epoppoyn and ) dnpootievor Tov vopou xat dev xatohapfavet ) Sayoopy] HEEOoLg
7] TOL GLVOAOL TOL YEEOLE TTEOS TLOTWTO 1] YENMUATODOTHO IBEupa 7] TEOG etanpela Tov v. 4354/2015 (A’ 176)
o010 Thaioto e€wdimaotinod cLUPLBACHOD 1| o8 EXTEAEDY] OIMAOTINY|C ATTOPYAOYC.

Emniong, pe 1o apbpo 22 tov diov vopou yu to peplopata to omote xatofarioviar and 1.1.2020 xou egeéng, o
OLVTEAECTY|G TAEAXQEXTYOYG petwveTtat oe 5% and 10%.

O ©600¢ e1600MUATOC TOL KATAYWETONUE OTNY UATAOTACY] ATOTERECUATWY YOT|OEWS, AVXALETAL 1S axOAOLOWG:

23.8.-31.12.2019
-Toéywv pdpoc etoodnpatog --
ZOVOAO POQOY ELCOSNPIATOG BTNV HATHOTAGY]
amoteheopdtwy (¢£080)/¢c080 --

Katwtépw napatifetar 1 cuppuvic OVOUXoTIHOD %ol TOXYUXTIMOD QOQOAOYUOL GUVTEAECTY):

23.8.-31.12.2019

(Znpieg) /Kby ngo poowv (7.346,09)
Doporoyinog ouvtekesti|g (Yo) 24%
Doog c1o00MpaTog Bior TOL LoYOOVTOS YOQOAOYIXOD
ouvtekeot|(8€060)/¢c0b0 1.763,06
ITooocoppoyn pun Aoytopol avaBailopevou pdpou emt

e€0dwv AMK mov sataywentnuay anevbeiag oty K.O. 2.400,00
Mn Aoytopodg avaBarlopevne YoporoyMNg analityog et

TEOCWELYWY SLUPORLY (1.440,93)
Mn Aoytopdg avaBaAlopevon YOEoL et YOQOAOYILWY

Inpueaov (2.722,13)

DOQOG EIGOONPATOG OTYV UATAGTUCY] ATTOTEAECUATWY --

O avaBaklopevog 9O0g eloodNIaTOg LTOAOYILETAL ETTL OAWY TWV TEOCWELVGOV SLaPoE®Y UeTald TS AOYLOTIUNG
oflog uo NG POEOAOYIHNG BAGYG TWY TEQLOVCLAXMY GTOLYELWY XAl TWV LTTOYEEWTEWY. L26TOCO av pin StopoEd
uetoéd Aoyotinng alag not YoEoAoYIMNG Baong éxel we anotéheopa v S1poveyia avaBaAlOUevne YOEOAOYIUNG
amaltong, auty] avayvwpiletat povo xatd 1o Badpd mov eivor mhovd o1t B vTdEyoLY pedkovting Stabéotpa
(POQOLOYG #EESY] EVOVTL TWY OTOLWY 7] ATalTNoY AT var proel va ovpdmngrotel. H Etaugela vioddyioe v
avaBaAlOpevy] YopoAoyia pe B&or] TOLG AVTIGTOLYOLG GUVTEAEGTES TOL TEOPBAENETOL VO LGYVDOOLY ATA TOV YQOVO
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¢ Tantomoineng g Ot avaBalOMEVES POQONOYIHES ATAUTHOELS VIO UETUPEQOIEVES PORONOYINES {npieg
avaryveEt{ovial xaTd Ty EXTHoY] TOL 7] TEAYUXTOTOGY] POEOAOYIU®Y LeAAoVTIXMY xeEdwV elvart mthovy).

H Ertoupsia dev avaryvwpilet avoBoakllopevo oo ent Twv HeTaQeQOUevmy oeoloymey {nlemy Yo Ti¢ OTOoLeg
entpaton 0Tt 8ev Do LTAEYOLY eToERY] YOROAOYIE %EEST] Yo TOV oL PLopd Toug. To cuvohnd pn
AVAYVOPLOUEVO TOGO ATO AVABAAAOUEVES POQOAOYIEG ATIALTIOELS YL POEONOYWMES {Npicg avepyeTat oe evpw €
2.722,13.

Me 0 dp0po 65 A tov N.4174/2013 o Ogrwrtol Eeyxtéc Aoyiotég xan oL eheyutinég etoupleg mouv Sievepyoby
LTIOYEEWTIOLE EAEYYOLS OE AVWVLILEC ETALOIEG LTOYEEOLYTAL GTNV EXS0OGY| ETYOLOL TULOTOTOTIUOL WG TEOG THV
EQAOPOYT] TwV POEOLOYWLY SLotdlewy oe YoEOoAOYId avTneipeva. To ev Aoyw motonomtind vbroBaAleTal aPevog
UEV OTNV EAEYYOMEVT] eTonela péypL Ty LTOROAN TG SNAWGYS POEOL ELCOSTUATOS, XAl TO XEYOTEQO EVTOC TOUL
TEWTOL GEUNNUEQOL TOL BEXATOL UNVEL ATO TNV ANEN NG eleyyOUEVNC SLXYEIQLOTIUNG TEPLOBO, APETEQOL O
Nientpovind oto Yrnovpyeio Owmovopumy 10 aEYOTERO Ewg TO TEAOG TOL BéxaToL PNve and ™y ANgn g
EAEYYOMEVYC BLOYELOLOTINYG TIEQLOBOU.

Me 70 d00p0 56 tov N. 4410/3.8.2016 yoe 1i¢ yonoetg and 1.1.2016 7 éxdoon popooyinod motonomtinod
gytve TpooEeTny]. L2o1d00 7] eTatpela EYEL ATOYAGLOEL T GUVEYLEY] TS ANPNG TOL YOEOAOYILOD TGTOTOLYTIHOL.
[N ) teéyovoa xonon 1 Etapeia eyet vraybet oto woporoywd eleyyo twv Opnwtidv Eleyntwv Aoyiotev mov
npoPrénetan amd Tig Satdferg Tov debpov 65A tou N. 4174/2013. O éheyyoc awtde Boloxetour oe e€eMEn and
toug Oprwtovg Ereyntég Aoyiotég xou 1 oyetny) Exbeorn Dopoloyiuic Zoppoppwons npoPienetor va yoenyndst
UETG 17 OMUOCIELGT] TWV YOTUATOOLOVOUIUGY KATAOTAOEWY. ATO TV OAOYATIOWCY] TOL EAEYYOL POQOAOYIUNG
OLULPLOEYPWONG Bev avapévetal vo Teoudet onuaviny enidpuoy otig Xpnpatoowovouwes Kataotdoetg.
Soppwve pe v TTOA.1006/05.1.2016 Sev efopodvton and v Slevépyeta TaxTinol PoEOrOYIHOL EAEYYOL and
TIC QUOBLEC POQOAOYIMES XOYES Ol ETUYELOY|OELS Yl TIC OTOLEC ExOIOETAL YOQOAOYIXO TUGTOTOMTUAO YWOELC
empOAXEr. ZOVETOG Ol YOPOAOYIMES XOYES Elvarl SUVALTOV VO SLEVEQYTCOLY TOV SO TOVG YOQOROYIMO EAEYYO.

€2¢ AMOTEAETPA TOL POPOAOYINOD EAEYYOL ATO TIG POPOAOYIEG XY EG eVOEYETAL, v emtBAND0oLY emimAéoy mpdoTIA
%ot OEOL YLt LS YEVOELS ToL Sev €youy ereyylel Ao TIC POPOLOYINES CEYES TO TOGE TwWV OTOLWY Bev elvat SuVaTo

vor TPOGSLoELETOLY e ampifPeta.

8. KaOorgdr #2067/ (Enpieg) avd petoym

Baogind
To Boowms #eedn/ ((npieg) avd petoyh vroroyilovion pe dwripeor) Twv xalorpay needmv/ ((npieg) g xoNoews pe
70V 0TUOULIOUEVO PECO OQO TWY LPLOTAUEVWY HOLVDV ETOYWY GTYV SLAOXELX TNG YOT|0EWC, EEXEOLUEVLV TwY

TUYOV LSlWV HOLYRVY UETOYWV TOL ayopalovTat amd Ty emtyeipnor (iSteg hetoyeg).

Ioooaguoouéva

Ta npoouppoopéva xepdr/ ((uieg) avd uetoyh TEOXVLTTOLY UTO TNV TEOCUEULOY TOL OTHOULGPEVOL UEGOL POV
TV VPLOTAUEVOY UOLYDV LeTOYWY NG Branpeiog xatd ) Stdpueta ¢ Y01oewg ya Suvntinng exdobnodpeveg notvég
UETOYEG.

H Ertoupeio 6ev éyet tétoleg uatnyopleg SuvnTumy TTAWY Qe OLVETEld To BUotd uaL T TOOCKQUOGUEVA
nedn/ (Cnuiec) avd petoyy va elvar {8o.

23.8.-31.12.2019

KoOopd #2087/ ({npuieg) uetd 1o oo eloodipatog (7.342,79)
ApBpog uetoyev oe xuxhoopia 100.000
Zrabplopévog aplBpog petoywv oe nuxdopopla 100.000
Baowd non mpocappoopéva

Kepdn/ [(npieg) avd petoy oe evpw (0,0734)
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9. Evompoto écyter 1510010t LoTOo0 Ve

H #ivnom twv evoopatwy maytwy t3loyQ1otOTOLODIEV®Y GTOLYELWY AVOADETAL WG EENC:

Aoumpte YONoENS HTLQIWY
Kéotog utnoewg
237 Avyodaotov 2019 -
Enintwon 17 spoopoyng tov ATTXA 16 290,42

[TeooHnnec --
31n AsxepBotov 2019 290,42
ZuoowEevpeveg amocBeaetg

237 Avyodotov 2019 -
AmooBéoelg yp1Noens (40,34)
31n AexepBoiov 2019 (40,34)
AvonooBeoty afin -
317 Aexepfoiov 2019 250,08

H Ertoupeia avayvworoe v 23.8.2019 otoryela evepyntnod pe Smaiowpa yonoews nocob € 290,42 sow
vmoyeewoelg anod pobroelg mtocod € 290,42(onpeiwon 16). Eidindtepn avayvwplobnxe 1o otoryeio evepyntinod
ue Suwalwpo YENoews oL aPoEa TV wiobwor axtvrTov 6mov oteydletat 1 etatgeto.

10. Topeio xo Tapetoxd 160SHVEUN

To Srebéorpo g Eranpeiag eivor natatebetpéva oty ALPHA BANK ot avakbovor wg e€ne:

31.12.2019
Aoyapraopog Odewg 9.988.657,81
Zivoho 9.988.657,81

I'x ononole dwBabpiong motwtinod nvdbvov 1 Alpha Bank natatdooetan wg B adppwva pe tov Aebvi) Oino
[Miotolnmrnng Aéokoynong Standards & Poot’s

11. KoOoo1) 0gom

i) Metoyx6 Kegpdrouto
To petoynod neparato g Etapetag vy 31.12.2019 avépyetar oe evpw 10.000.000,00, Statpobuevo oe 100.000
10tvEG TANowS eEOPANULEVES OVOUXOTINEG UETOYES, ovopaoTung afiag evpw 100,00 exdot.

ii) Taxto AnoBepoatind:

2oppwve pe ™y EAnvinn epmopwt] vopobeota, 1 Etopeia eivar vmoypewpévy va meparpatel and to uabopd
AoytoTind g #€EdN eAdyloTo mocooTo 5% emolwg wg Tantnd amobepatino. H mapaxpdtnon maver vo eivat
LTOYEEWTKY] OTAV TO CLVOAO TOL TaxTivoL amolepatinod vreEPel T0 ev TPLT0 ToL naTaBeBANUEVOL PETOYIKOL
neparaion. To anolepatind autd 10 onoto eivar Yopoloynuévo dev propet va StovepnOel xad” OAn 1 Stdpueta
Cong ¢ Eroupeiag xot mpoopiletar yroo v uadudn toydv y0ewotinoh LTOAOLITOL TOL AOYXOIAGULOD HEEDMY Kol
oy, T ™ yonon mov énée v 31n Aexepfpiov 2019 7 Etopsia dev pmogel v oynpotiost tamntind
anofepatind Adyw Tov {1toyovon anoTEAEGUATOS TG YOY0EWS AVTHC.

iii) Amoteléopata g1 véo:

Xy npwt (1) etowpny) yonon nov eAnge v 311 AexepPolov 2019 1 Etoupela npaypatonoinoe nabapég {npieg
UETA TO POEO etoodNuatog € 7.342,79 nou ta anoteléopata eig véo ¢ 31ng AenepBpiov 2019 pall pe ta €oda
abEnong puetoynol ueakaiov Tou xataywendnray anevbeing oty K.O, Stepoppwbnuay oe {nuieg € 17.342,79.
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iv) Alvopy| JeQIopaTmy:

Me Baon v ednvur epnopny) vopoleoio, ol etatpleg vmoypeoLVTaL otV eTota %atoeBONY peQlOPATOC.
Xoyrexptpeva, Slavépetar ooy péptopa o 35% twv nxbopwny #eednv peTd TO POQO ElGOBNUATOS KAl XPOL
oynpattolel o0 uxtd vopo tomtnd amobepatind xar oporpeodv T MOTWTIHE HOVOLMA TNC AATAOTAGYG
anoteheopdtwy ToL dev amotehody Teaypatonompméve ®xedn (00p.160 & aplp.161 tov N.4548/2018). Qotdoo,
elvat eTONG SLVLTY] 7] TUEEUUALTT] ATO TO WG AVW LoYLOVTA O TEPITTWOY ey%Eloews and T1) [eviny] Xuvékevon Twv
Metoywv obdppovae pe tig dutaéerg tov dpbp. 161 tou N. 4548/2018.

H Erougeto dev progel v Sravelper péplopa 8101t ouvtpéyouy ot duataéerg tou apboov 159 tov N. 4548/2018.

12. Aownég voypemostg

Ot horég vroypewoetg g Etatpelag avalbovtat wg eéng:

31.12.2019
Oprwrol eheyuteg 6.000,00
Zivoro 6.000,00

Ot edhoyeg afiec Twv hotmwy vnoypewoewy dev Tapovotdlovior ywetotd nabwg, efutiog g Poayvmedbeoung
Suapretag toug, 1 Atoinnon Oswpel Ot o1 Aoyrotinég akieg, mov avayvwEiloviar 6Tov LGOAOYIGRO, dev SLapepouy
0LOLWOWE ATO TLC EDAOYEG.

13. Ynoyewoeig anod modnostg

Koatd v viobétnon tov véouv mpotdmov ATLXIL 16, v Etupela avayvoploe oTiC YONUATOOMOVOUNES TY|C
AATXOTAOELG LTOYEEWOELG ATO plobmwoetg.

Aev vrapyovy onpoviég Seopeboetg anod ovpPaoetg picbwong ot omoieg dev éyovv telel oe toyd péyot %ot ™V
Mén g meptodov avayopds. H ouvolut tapetoant| expon y pobwoetg natd v didpretx g yenoews 2019
oavnAbe oe mocd Evpw 41,05 mov nepthapBavet amoninowpmy nepaiaiov tocod Evow 39,74 wat tonwv nocod Evpw
1,27. Ta ¢€oda tOnwv ent Twv vToyEencewy and uobwoelg pe T onoia emPapvvinray o AToteréopata g
yonoewg mov éanée v 311 AexeuBpiov 2019 éyouvy cvumepiingbel oty yoappn «E€oda and Touovo.

To obvoko twv vroyeewoewy amd T¢ wobnoelg mov avayveoploe 1 Btapein xate ™y Stepueta g
yonoewe 2019 éyovv wg eéne:

31.12.2019
Krigta
Ynoypewoetg and utobwoerg myv 23.08.2019 290,42
Xpewotrol tonot (Mr) Tapetanés poEQ) 1,31
ITiowpéc wobwpatwv (Tapetoanés oeg) (41,05)
Ynoypewostg anod wobwoetg xate v 31 AsxepPoiov 2019 250,68
Boayvmobeopeg voyeenwoetg 250,68

14. Awxysiolon }ONPATOOOVOAGY XVEOVGRY

To nopLoTEQN YONpaTOMoTWTING péc T¢ Etatpelag anotehodvtar and anotthoels, Boayvrpobeopeg natabéoerg
not Savelaneg vIoyEewoels. O %VELOTEPOC GXOTOG AVTWY TWV YOVUATOTICTWTIXMY WECWV EIVOL 7] TLQOYT|
xoNratodotnong yo ttg epyaoieg g, [Toltnn e Etanpelag, xate ) Stdpneta ToL ETOUG, 7Toy not TXQXUEVEL VoL
UMY 0O ONELTAL e TYV ERTOQLA YOYUATOTIGTWTIUMY HETWV.
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Ot soptdTtepot #ivEuvol Tov TEOXLTTOLY ATO T YENUATOTLOTWTNG péoa ¢ Etatpetog eivat nivBuvog pevotottag,
%ot oTWTOS xivduvog. To Stoumund ovpPodlo eketaler non eyxpivel aEyeg yla 1] Stayeiplon xdle evog amod
aLTOLG TOLG UYOLVOULG, Ot omoieg cuvodilovTat TLo %ATw.

i. ITioTwTinog #ivovvos:
O motwtnodg nivdvvog mov avohapPaver 1 Etowpeloa amoppéet and tov loyoplaopd «Tapeio nor Topetons
Too8vvapon OPoug evpw 9.988.657,81nov tpeodvtar oty ALPHA BANK 7 onola yux oxonobg Stafabptong
TOTWTHOL %vSLVOL nataTdooetal ws B obppwva pe tov Aebvy) Oixo [Tiotolmunng A&ordynong Standard &
Poor’s.

ii. Kiv8vvog gevototnrac:
H moporolobOnor tou %tvddvov pevotdtnTag emuevIQmVETaL 0Ty SLayElLoY] TOL YEOVIXOL CLCYETIOUOD TwV
TOLUELHWY POWY UL 0TNV eEXOPAALTT] ETaEU®Y Topetonwy Stabeatpwy ylor TV #AALY?) TEEYOVOKY GUVOAAIYGY.
H etaupeio Stabetel emopny) Srabeotpar yroe Ty avVTLHETOTLOT] TV AELTOLQYIXOV TG VYUKV,

15. Zovahhoyég ouvOedePevmy HeQmy
H Eroupeio aviet otov Opho etarprov g ALPHA BANK AE. Ot ouvodharyég g Etowpeiag, xota ) Stdoneta
™ yonoews 2019, xabmg nou 1o LTOAOITA TWV ATALTOEWY KL TWY LTOYEEWOEWY HE GLUVOESEUEVES ETILYELOTOELS

otov Ioohoytouod g 31.12.2019, éyovv wg ndtwbi:

* ATouTtNoElg Ao oLVOESEPEVEG ETIIYEIQNOELG

31.12.2019
Amoutioetg and Alpha Bank 9.988.907,89
Zihvohro 9.988.907,89
* Yoy 0e®oslg TROG GLVSEBEUEVEG ETTLYEIQNOELS
31.12.2019
Ynoypewoetg and Alpha Bank 250,68
Xbdvolo 250,68
» 'Egode xo é€00u omo ovydedepusves entystpnoets
23.8.2019 -
31.12.2019
"E€oba
'Efoda an6 Alpha Bank 41,65
Xbvoro 41,65

Ot avetépw ouvaddayeg éytvay pe Baor epmopnods GEOLE T1C AYOQAC.

Aev notadAlovtar apotBéc oe pély tov Atomntnod XopBovliov.

Aev éyouvv npaypatonombel ouvadhayéc pe péln g yevinyg Stevbuvane. Eniong, Sev éyouvv yoonynbel Sdvewa oe
ueAn touv Ao tiod XopBoviiov 1) oe Aowme Stevbuvting otekéyrn Tov Opidov xat oe ouyyeveic awtev, nabog not

oe hotnd ouvdedepéva e,

16. Ev8eyopeveg vrioypemoets xut Seopedostg

o) Nouwd Oduata
Aev vmaEyoLY ennpepelc LTODECELG OL OTIOLES AVOEVETAL VO EYOLY GYOVTIXNT ENLOQAOY] OTA YOT|UXTOOUOVOUINY

Béomn g Etaugelag.
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B) Doporoyrd
H etoupeia Sev gyet eheyylel popoloyma and v évapén Aettovpylag e, L2¢ anoTEREoUa TOL POPOAOYLIXOL

eléyyouL and TIC POPOAOYIHES aEYEC evdeyeTot var emtBAN0oLy emtmAéov TEOCTILA Kot YOEOL Lot TLG Y EYOELS TOL Sev
gyouv eheyylel amd Tig Yopoloywes xpyé T TOoE Twv Omolwy Sev eivar duVATO Vo TEOGSLOPLETOLY pe anpLBeta.

Acopebostg ano pabwosig — H Etougsia ooy pobwig:
H Eraupeia gyet vroypddet tdtwtind ouppwvnuind piolwong, yio 1o anivyto OTov oTeydletot 1) ENLYELONIOTINT] TG
dpaotnetomta, pe ™ puntowy e ALPHA BANK.. Xtov magondtw mivaxa mapovotletat 1 oupguvio: Twv

elaytoTwy peAdoviney xatoBokwv pobwpdtwy

Ot vroypewoetg and poblwoetg mov avayvwptcdnray ™y 23.8.2019 éyouvv wg anorodlug:

EXdryioteg pelhovinég nataBoréc probwpatwy 23.08.2019 295,56
Enintwon npocfdpinong 1ot hoToIOvTaG T0 0ptoaxd ENITOXLO dAVELTULOD (5,14
20voA0 vToYEewoEwY and pobnoetg Tov avayvweiotyray 23.8.2019 290,42

Ot vroypewoetg and pobwoelg mpoetopAnbnray pe o oplund emtonto davetopod 1,15% g 1.7.2019.

17. ApotBég eheyntinmv ety

Ov apofeg twv exdeyuevov Opnwtov Eleyrtov Aoyotov xatd yoenorn, odppwve pe o 0pWlopeve oTig

Tapoyedpous 2 xat 32 tov dpbpou 29 tou N. 4308/2014, avedbovion g e€ng:

31.12.2019
I'x TOV €heyy0 TWV OUOVOUIUGY UXTACTAGEWY 4.000,00
ApotBéc oyeTinég pe POPOLOYINA TIGTOTOTING 2.000,00
Xovoro 6.000,00
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18. I'syovorta petd TV NUEQOPY VI TOV IGOAOYIGUOD

H etoupeia xa 0 Ophog g Alpha Bank, naparorovbet, ti¢ npdopateg e€ehifelg oyetna pe ) poydaio petddoon
g aocbévetag tov Kopwvoiod (COVID-19) xar peletd toydv emntwoeg mov Ou éyer oty motdttae 10U
evepynnoy, xabog emiong oty vlomoinor tou emysenuotxod oyediov e Or avwtépw mpoomddeteg
Stevepyobvtar tawtoyEove pe Tt evépyeteg ¢ EAnvuunc KoBépvnorng yio v avTiuetdnion twv OtMovopuumy
ovvenetwy Tob xopwvoiod (COVID-19) xat 11 oty ¢ Otovopiag %ot ¢ EMLYELONUATIUOTYTOC.

AbBfva, 261 Avyobvotouv 2020

O ITpdedpog tov O Avaminpwtg ITpdedpog tov O AtevBuvtng twv Owovoputney
Arownnod 2ZupBovliov Arownnod ZupBovliov Ynnpectwy
T'navog Iwdvwng Blayanng Niworaog I'axBpiing Aviwviog
AAT. AB 302252 AAT. AK 809987 AAT. AB 629796
Ap.AS.O.E.E. A'TAEEQX
19942/01
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