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Mpog Toug HETOXOUC NG talpelag FIXED ASSETS KTHMATIKH TOYPIZTIKH KAl ANAMNTYZIAKH ANQNYMH ETAIPIA

‘EkBeon EA&yxou el twv Owovoulkwy Kataotdoswy

Mvwun

'EXOUE EAEYEEL TIC CUVNUUEVEG OLKOVOLLLKEG KOTAOTAOELG TNG eTatpeiag FIXED ASSETS KTHMATIKH TOYPIZTIKH KAl
ANANTYZIAKH ANQNYMH ETAIPIA (n Etatpela), ol omoleg amoteAouvTal amod Tov LooAoyLoUO TG 311 AekepPBplou
2019, TIG KATAOTAOELG ATOTEAECUATWY KOL GUVOALKOU AmMOTEAECUATOC, HeTOBOAWY KaBapr ¢ BECEWC KAl TAUELAKWY
POWV TNC XPNOEWG TIoU €ANne TNV nUepopnvia avth, Kabwg kat tepiAnPn oNUAVTIKWY AOYLOTIKWY apXwy Kat
LEBOSWV KaL AOUTEC eMeEnyNUATIKEG TTANpodOopieC.

Katd tn yvwun Hag, oL GUVNUUEVEG OLKOVOULKEG KATAOTAOELG Tapouctdalouv eUAoya, amod kabe ouowwdn amodn, Tnv
olkovouLkn Baon tng etalpeiag FIXED ASSETS KTHMATIKH TOYPIZTIKH KAl ANAMTYZIAKH ANQNYMH ETAIPIA kotd
Vv 31" AekepPplou 2019, TN XPNUATOOLKOVOULKN TNG EMI&00N KOL TIC TAUELAKESG TNG POEC YLOL TN XPNon Tou €Anée
TNV nUepopnvia autn cuudwva Pe ta AleBvn MPoTuTa XpNUAToolkovoukng Avadopdg, OTiws auTd £Xouy
utoBetnBel amd v Eupwmnaikr Evwon.

Bdon yvwung

Alevepynoape Tov EAeyxo Hag oludwva pe ta Aledvn Mpotuma EAEyxou (AME) Omwe autd €xouv evowuatwOel otnv
EAnvikn NopoBeoia. Ol euBuveg pag, cUpGWVA UE TA TPOTUTIA AUTA TIEPLYPAPOVTOL TIEPALTEPW OTNV EVOTNTA TNG
€kBeong pag “EuBUVEG EAEYKTH YL TOV EAEYXO TWV OLKOVOULKWY KataoTdcewv”. Elpaote aveédaptntol amno tnv
Etalpela, ka®' 6An t Sidpkela Tou Sloplopol pag, cupdwva pe Tov Kwdika Agovtoloyiag yia EmayyeApatieg
EAeyktég Tou ZupBouAiou AteBvwv Mpotunwy Asovtohoyiag EAEYKTWY, OTWE AUTOC EXEL EVOWUOTWOEL oTnv
EAnvik NopoBeaoia kal Tig anmattioelg Seovtoloyiag mou oxXeTovTal e TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWV
otnv EAAGSa Kal £XOUUE EKTTANPWOEL TIC SEOVTOAOYIKEC LLAG UTIOXPEWOELG CUUDWVA LE TIG OTTALTHOELS TNG
Loxvouoag vouobBeaiag kal tou mpoavadepopevou Kwdika Asovtohoyiag. MoteVoupe OTL TA EAEYKTIKA TEKUNPLA
TIOU €XOUE QTIOKTAOEL elval emapkn Kol KATAANAa va TTapEXouV BAON Yo TN YVWHN HAC.

EuBUveg Tng S10lknong emi TwV OLKOVOLLKWY KATACTATEWV

H Stoiknon €xeL tnv euBLVN yLO TNV KOTAPTLON Kal EVAOYN TTAPOUGIACN TWV OLKOVOULKWY KATAOTACEWY CUUPWVA LIE
Ta ATIXA 0nwg auTd €xouv uLoBetnBel amd v Eupwnaikn Evwaon, 0Twe Kat yla ekelvec TLg SIKAIOEG EcWTEPLIKOU
eAéyyou mou n Sloiknon kabopilel wg anmapaitnTes, wote va kabloTatal Suvath N KATAPTLON TWV OLKOVOULKWY
KATAOTAOEWY amaAAQyUEVWY Ao ouolwdeg odaAUa, ou odelleTal eite oe andtn eite og Aaboc.

Katd tnv KatapTion TwV OLKOVOULKWY KATAOTACGEWVY, N Sloiknon ivat umeBuvn yla tnv afLoAdynon g LkavoTnTog
¢ Etatpeiag va ouvexioel T SpaotnpldTnTA TNG, YVWOTOTOLWVTAG OTIOU CUVTPEXEL TETOLA TIEPITTTWON, Ta BEpata
Tou oxetilovtal Ye TN oLVEXLIOUEVN SPACTNPELOTNTA KAL TN XPAON TNG AOYLOTIKNG apXNG TNG CUVEXLLOUEVNG
6paoTNPLOTNTAG, EKTOC KaL eAv n Slolknon eite mpotiBetal va pevotomnolroel TNV Etalpeia f va StakopeL tn
SpacTNELOTNTA TNG N eV €xeL AAAN PEAALOTIK EVAAAQKTLKN ETUAOYH ATTO TO VA TIPOPEL G' AUTEG TIC EVEPYELEG.
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EuBUvec eAeyKTr] yLa TOV EAEYXO TWV OLKOVOULKWY KOTACTACEWV

OL 0TOXOL Hag lval va amokTooupe eVAoyn SLAcPAALON LA TO KATA TTOCO OL OLKOVOULKEG KATAOTACELS, OTO GUVOAD
Toug, elvat amalaypéveg anod ouolwdeg opaiua, Tou odelletal eite oe anatn eite oe AaBog kat va ekSwooupe
€kBeon eheyktn, n omola mepAapBavel Tn yvwun pag. H evAoyn dtacddiion cuviotd Stacdaiion upniou
emumESou, aAld Sev elval eyyunon otL o éAeyxog Tou Slevepyeital cUpdwva pe ta AMNE, dmwg auta €xouv
evowpotwOel otnv EAAnvikn NopoBeoia, Ba evtomiel mavta éva ouclwdeg opaAua, OTav AUTO UTIAPXEL XPAAuaTa
Suvartal va pokVL P oLV amo amdtn n ano Addog kat Bewpouvtal ouclwdn OTav, HELOVWHEVA 1) aBpoLoTIKA, Ba
Umopouaoe eUAoya va avapéveTal 0Tl Ba emnpéalay TLG OLKOVOULKEG AMOPACELS TWV XPNOTWY, oL AauBavovtal Je
BAon AUTEG TIC OLKOVOULKEG KATAOTAOELG.

Q¢ kabnkov Tou eAéyxou, cuUbwva pe Ta AMNE dmwg autd €xouv evowpatwOel otnv EAAnvikn NopoBeaia, aockolue
ETIOYYEALQTIKN Kplon Kol SLATNPOUUE EMAYYEALATIKO OKETITIKIOUO KaB” OAn tn Sldpketla Tou eAéyxou. Emiong:

. Evtomifoupe kat afloAoyoU e Toug KIvEUVOUC oUCLWOOUC OPAAUOTOC OTLG OLKOVOULKES KOTAOTACELS, TTOU
odeiletal elte oe anatn eite oe AdBog, oxedlalovtag kat Slevepywvtag eAeYKTIKES Sladlkaoieg ou
avtamnokpivovtal otoug kKivdUvoug auToUg Kal armoKTOUUE EAEYKTIKA TEKUNPLA TTIOU E(vVaL ETAPKN KOL KATAAANAQ
yla va mapéxouv Baon yia tn yvwpn pag. O kivbuvog pn evtomiopol ouclwdoug obdApatog tov odelletal o
amatn elval uPnAoTeEpoC amod auTov mou odeiletal oe AdBog, KabBwe N amdtn umopel va EPTIEPLEXEL
ouumatyvia, mactoypadia, eokeppéves mapareipelg, Peudeic StaPePalwoetg r mapakapn Twv SIKASwv
E0WTEPLKOU EAEYXOU.

o Katavoou e tig SIkAiSeg ecwTepLKOL EAEYXOU TTOU OXETI{OVTAL LE TOV EAEYXO, LE OKOTIO TO OXESLAOHO
EAEYKTIKWY SLaSIKACLWY KATAAANAWYV yLa TLG TIEPLOTATELS, AAAA OXL e OKOTIO TN SLaTuMwaon YVWUNG ML TNG
OTTOTEAECUOTIKOTNTAG TWV SIKAS WV e0WTEPLKOU EAEy)OU NG ETatpeiag.

e AflohoyouUpe TNV KATOAANAOTNTA TWV AOYLOTIKWY apXwV Kal eBodwv mou xpnouomnotbnkay katl To eVAoYo
TWV AOYLOTIKWV EKTLIUACEWY KOL TWV OXETIKWY YVWOTOTIOTEWV TIOU €yLvay amo tn dloiknan.

. AmodalvouaoTe yla TNV KATtaAANAOTNTA TNG XPNoNG amo tn toiknon TG AOyLOTIKAG apXng TNG ouveXLIOUEVNG
6pacTNELOTNTAG KAl UE BACN T EAEYKTIKA TEKUAPLO TIOU ATIOKTABNKAV YL TO £QV UTIAPXEL ouCLwdNG
oBeBALOTNTA OXETIKA UE YEYOVOTA 1) GLUVONKEG TOU Umopel va urtodnAwvouv ouclwdn aBeBaldtnta we mpog
™V avotnta tng Etalpeiag va ocuvexioel tn Spactnpldtntd te. EAv cupmepdvoupe 0TL udloTatal ouowwdng
oBeBalOTNTA, E(LACTE UTIOXPEWUEVOL OTNV €KBECN EAEYKTH| VOl ETILOTIOOUUE TNV TIPOOOYXI] OTLC OXETLKES
YVWOTOTIOLNOELG TWV OLKOVORLLKWY KATAOTACEWY I €AV QUTEG OL YWWOTOTIOLNCELG £lval avemapkeic va
S510bopOoTOLCOUE TN YVWHN Hag. Ta cupnmepdopata pag Baoilovtal o EAEYKTIKA TEKUAPLO TIOU ATTOKTWVTAL
LEXPL TNV NUEPOUNVia TNG €kBeaNC eheykTr). QOTOCO, LEAAOVTLKA YEYOVOTA I) CUVONKEG EVOEXETAL VA EXOUV WG
anotéAeopa n Etalpela va mavoet va Asltoupyel wg ouvexlopevn Spaotnpldotnra.

o AflohoyoU e TN CUVOALKNA Ttapouaciacn, Tn Sopn Kal TO TIEPLEXOUEVO TWV OLKOVOULKWY KATAOTACGEWY,
OUUMEPIAAUBAVOUEVWY TWV YVWOTOTOLNCGEWY, KABWG KAL TO KATA TIOCO Ol OLKOVORLIKEG KATOOTACELS
amelkovi{ouV TIG UTTOKE(HEVEG CUVAAAQYEG KOL TA YEYOVOTA HE TPOTIO TIOU EMITUYXAVETAL N eVAOYN TTapouaiaon.

Metatl aMwv Bepdtwy, kowvormoloUpe otn Sloiknon, to oxedlaldpevo eUPOG KAl TO XPOVOSLAYPAUUA TOU EAEYXOU,
KABWE KL GNUAVTIKA EVPAUATA TOU EAEYXOU, CUUTMEPIAAUPBAVOLEVWY OTIOLWV ONUAVTIKWY eAAelPewy oTig SikAiSeg
E0WTEPLKOU eAEyYOU evTomilou e KOTA TN SLAPKELX TOU EAEYXOU LOG.
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'EkBeon eni AAAwv Nopkwyv Kot KavovioTikwv Alottoswv

AapBavovtag urtogn ot n Stolknon €xeL Tnv €uBUVN yLa TNV KaTaption TnG EkBeong Alaxeiplong Tou AloknTikou
JupBouliou, kat edappoyr Twy Statdéewyv Tng rapaypddou 5 tou apbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUUE OTL:

a) Kotd tn yvwun pog n’ExkBeon Alaxeipltong tou Alolkntikol ZupBouAiou €xel kataptloBel cuUdWVA PE TIG
LOXVOUOEC VOULKEC amaltroeL Tou dpBpou 150 Tou N. 4548/2018 Kol TO MEPLEXOUEVO QUTAC AVTLOTOLKEL UE TIC
OUVNUUEVEG OLKOVOULKEG KATOOTACELG TNG XPNoNG mou €Anée tnv 31.12.2019.

B)  Me Bdon tn yvwaon Tou amoKTACAUE KATA Tov EAeyX0 pag, yia tny etatpela FIXED ASSETS KTHMATIKH
TOYPIZTIKH KAI ANAMTYZIAKH ANONYMH ETAIPIA kat to meptBaiiov g, SV EXOUE EVTOTIOEL OUCLWOELG
avakpiBelec otnv'EkBeon Alaxeiplong tou Alotkntikol tng 2upBouliou.

ABnrva, 3 ZemtepuPpiov 2020

O Opkwtdg EAeyktrg Aoylotng

AvSpéag X. MmapAikag

A.M. 20EA: 13991

Deloitte Avwvupn Etatpeia Opkwtwv EAeykTwy AoyloTwv
OpaykokkAnoldg 3a kat pavikol, 151 25 Mapouot

A.M 20EA: E 120
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Owovounég Kataotaoeig g 31ng AsxepPoiov 2019

Kataotaon Anoteheopdtwy
(mood s £vpd)

Zrpeiwoy, 1.1-31.12.2019 1.1.-31.12.2018
Kd»hog epyactwv
Kéotog napoyc vanpeeotwy -- -
Mextd #2@n -- --
T'evina Aettovpywa e€oda 3 (143.597,84) (261.393,00)
Amooféoetg 4 (150.655,13) (150.373,97)
Xiovohro s€0bwv (294.252,97) (411.766,97)
XQENPATOOMOVO UG GOSN 5 4,76 8,62
Xonpatootrovopud e€oda 5 (28,34 (59,25)
X QMU TOOIXOVOUIXG ATTOTEAEGPULTY (23,58) (50,63)
Keébv/ (Enpieg) motv T0 OO £1606Mpuxtog (294.276,55) (411.817,60)
DoEog el6odNUATOG 6 43.841,14 79.403,48
KoOupd #2067/ ( {npisg) petd to pogo
eleo8MpaTog (250.435,41) (332.414,12)
KoOopd #epdn/ (Cnpuieg) petd 10 @O0 lo0dNUATOS
ava petoyn (Baowd xaw mpocappoopéva €/ petoyn) 7 (20,87) (29,24)

H Etatpsta egrjppooe 10 npotuno oe OAeg g evepyes v 1.1.2019 ovpBaoerc picbworng avayvwpiloviag mmy
enintwor ond 1] petaBacy oto AJTLX.A. 16 wg npocuppoyés oto vrdrowmo evapéne e 1.1.2019 twv
avTioTorywv ®ovSLALwY Tov Ioohoytopod xat Sev avadoEYwoe Tor XOVOLALA TG CLYXELTIMYG TEELOSOL CLLLPWVYL LLE
T1¢ petaBatinég Satdéelg 1ov mpotvnov. Kata ouvéneta, T #ovSHALX TG cLYXELTILNG TEELOBOL Bev elvat
ouyxpiotpa

Ot ouvnppéveg onpetwoetg (oek. 9-35) amoTehoLY AVATOCTIAGTO EQOG TV OXOVOUIUMY HATAGTACEWY.
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Kataotoor Zovolxod AToteléopatog

(moad ¢ evpe)

1.1.-31.12.2019 1.1.-31.12.2018

KoBopa #2067/ (Enpieg) pets 1o pOQo eloodNpaTos Tov

Avayvopichnxay o1y #UTROTHCY] ATOTEASOUATOV (250.435,41) (332.414,12)
Aowrd anoteréopata mov natorywenOnray ansvbeing otnv

nabop?) Oéon: --
ZuVOM®O ATOTEAEOUN TIEQLOGOL PETE TO POQO ELGOSNIATOG (250.435,41) (332.414,12)

Ot cuvnppéveg onpetwoelg (oei. 9-35) anoteloby avandoTAoTO KEEOS TWV OUOVOULIUMY HATHTTHCEWY.
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¢ 31 AEKEMBPIOY 2019

Ioohoyiopog

(mood o evp)
ENEPTHTIKO Zrpeiwon 31.12.2018
My #v%AopoQOLY eve@yNTIHd
Enrevdioeic oe antvnta 8 39.496.494,07
EBEvoopata naye tdtoypnotponotodpeva 9 --
ZOVOAO Uy #xVHAOPOQEOLYTOG EVEQYNTINOD 39.496.494,07
KuxAopogody evegyntixd
Aowég anattnoelg 10 767,06
Topelo no Topetoand tooduvapo 1 71.954,70
Z0OVOA0 #UXAOPOQEOVYTOG EVEQYNTIHOY 72.721,76
ZYNOAO ENEPTHTIKOY 39.569.215,83
KAGAPH OEXH
Metoyind nepdhoto 12 120.000,00
Awopod amd ExS0o1 PETOY WY LTEQ TO OETLO 12 50.820.000,00
Amoteléopato G VEOY 12 (11.597.326,41)
Zovoro noboeng Ososwg 39.342.673,59
YTTOXPEQXEIX
Moxponofsopes vIToYEEMOELG
AvoBarloueves YOQOMOYIHES LTIOYOEWTELS 6 207.126,24
Xivoro Muaxgomedbeopwy vToyEemoswy 207.126,24
Boayvmpobeapes voypemoetg
Aoumég vroypewoetg 13 19.416,00
Ynoypewoetg ano probwoetg 14 -
Zivoro Boayvmoobeouwy vroyshosnwy 19.416,00
Xidvoro Yroyeetwoewy 226.542,34
ZYNOAO YITOXPEQXEQN
KAI KAGAPHX GEXZEQX 39.569.215,83

H Eroupeia epnopooce 1o npotuno oe dheg g evepyés v 1.1.2019 ocvpBaoetg picbworng avayvwpilovtag vy
enintwor ond 1] petaBacy oto AJTLX.A. 16 wg npocuppoyés ato vrdrowmo evapéne e 1.1.2019 twv
avtioTorywy ®ovudiwy Tou IooAoyiopol xat Sev avapoEPwoe Tor XOVELMA TG GUYXELTINYC TEQLOSOL CULPWVX [LE
g petaBatineg Stotdéerg Tou npotdmov. Kata cuvénewa, ta novdLAla T ouyxeinnc Teptddou dev eivat
ovyxplotua.

Ot ouvnppéveg onpetwoetg (oed. 9-35) anotelody avandOoToGTO LEQOS TWV OLUOVOUIUGY XU TACTAGEWY.



OIKONOMIKEX KATAXTAXEIX
¢ 317 AEKEMBPIOY 2019

APE FIXED ASSETS A.E.

Katdotaonn Metaforov 1 Kabupng
B®cocwg

Yrnolotno 17 Iavovagiov 2018

ATOTEAEOUA YOTOEWS PETE TO YOO ELTOSTUATOS
Zuvolxo ATtotéheopa O oEWS

UETd TO POQO E1GOSNPATOG

Adénon petoyumod xepolaiov pe LetenTd

BEZoda adénong petoyuod xegodaiov Hetd Tov Yoo
ELOOBY|UATOC

Ynoloro 317 AexepBoiov 2018

Ot emovvantopeveg onpetwoetg (oel.

Aropod amo

(mood o 0pc)

ZHvoro
naBong Odoewmg

39.378.097,71
(332.414,12)

(332.414,12)

éxdoom
Meoyno PETOY WY LTTEQ Anorteléopota
nepihato 10 dQTIO elg véo
110.000,00 50.530.000,00 (11.261.902,29)
-- -- (332.414,12)
- -- (332.414,12)
10.000,00 290.000,00 -
-- -- (3.010,00)
120.000,00 50.820.000,00 (11.597.326,41)

300.000,00

(3.010,00)

9-35) anoteloby avanOOTAGTO PEQOS TWV OUOVOUIUMY HATXCTRAGEWY.

39.342.673,59




OIKONOMIKEZX KATAXTAXEIX

APE FIXED ASSETS A.E. tne 31% AEKEMBPIOY 2019

Katdotaon Topetoaxnwv Powy
(mood o evpd)

1.1-31.12.2018

Tapstaxéc 00ég amo Aettovyinés SpuoTMELOTYTEG
Keépdn / (Znpieg) T tov oo eloodipatog

(411.817,60)

ITpoooppoyn nepdwv({npov)neo poowy yto:

Amooféoetc enevduoewy oe omivrTo 150.373,97

AToCBECEIC SUAUMWUATWY YOT|OEWS -

Xpewatol oot xat ouvagt] e€oda 50,63
(261.393,00)

Kabap? (abénom)/ pelwon otoryelwv Evegyntinod

7oL OYETILOVTAL e AELTOLEYINEG SQUOTNELOTNTEG:

Aoweg anattnoelg -

Kalap? adénor/ (pelwon) otoryelowv Ynoypewoswy

ToL oYeT{ovTaL pe AELTOLEYIMES SPAGTNELOTYTEG:

Aounég vroypewoetg 13.753,96

Kotafin0evteg tonot (59,25)

KoaOupég tapstanés Qosg amd Asttoveyinég

8QuOTNELOTYTEG TIOLY ATIO POQOLG (247.698,29)

ITAnpwbévieg Yool eloOdNUATOS KoL AOLTOL YOEOL -

KoaOupég tapstanés osg amd Asttoveyinég

SpuoTNELOTYTEG (247.698,29)

Tapetaxés poég anod enevutnés S0xaTYOLOTNTEG

BrompayOévteg tonol 8,62

KoaOopég tapetanss 0osg amo enevOuTineg

5pxoTNEIOTYTEG 8,62

Tapetaxés 0ogg and yonpxtodotnes SQuotneLoTyTeg

AdZnon Metoynob Kepahaiov 300.000,00

BZoda Avénone Metoynod Kepaiaiov (3.010,00)

ATOTANEWMUES LTIOYEEWOEWY KePaAniov picOwong --

Koabopég tapstonss gogg amo

XoNpatodoTineg SQUOTNOIOTYTEG 296.990,00

KoOoon adénon / (peiwon) topstaxmv gomy and

dpuoTnEOTNTEG 49.300,33

Tapeio nur Tapetoand 1GOSOVAPE GTNY XEYN TNG

XoNoEWG 22.654,37

Tapeio sot Tepstaxd 16oSOHVUUX GTO TENOG TG

XoNoEWG 71.954,70

Ot emovvantopeveg onpetwoetg (oeh. 9-35) anoteloby avandoTosTO PEQOG TWV OUOVOUMY XA TACTACEWV.




OIKONOMIKEXZ KATAXTAXEIX

APE FIXED ASSETS A.E. ¢ 31 AEKEMBPIOY 2019

Iypewoetg eni Twv Owtovopuxav Kataotdoswy

1. T'evixég nAnpogpopies y v Etoupsia

H «APE FIXED ASSETS KTHMATIKH TOYPIXTIKH KAT ANAITTYEIAKH ANQNYMH ETAIPEIA»

(n Eraeia ) 15p000nxe o 2005.

2nondg g etaelag elvat:

o) H amoutnoy, expetdddevoy, owmodounon, Swyeioon, afonoinoy, Siabecr xar avantuéy naong QLOEWS
ALYV TOV.

B) H avéyepon owmodopnv egyorafiume 1) he avTmaoy).

v) H andontnon owmonédwv not Aotnemv axtvijtwy, eite Tpog otodouyor, ELTe TEOG EMUOKELY] ] AVATAAXIWOY),
%o0mC 1ot 1) LETATWANOY] AVTGV.

8) H %’ olovd7mote 1pOT0 enpeTaAAELOT] AUIVITWY KO EV YEVEL HTIUATIXOV CUVOANXYGV.

e) H Swpecolafron oe expetarhevon anvitwy pe tpopndeta.

0 H exnovnon ouvapmy apyLtentovinmy, oTaTumy, ()YUVOROYUGY %ol TOLEOSOUIMOY UEAETMV.

1) H avunpoownevon ot 1 cuvepyooia pe Npedanods xal aAAOSATOLS OIXOLG GUVAPLY CHOTIWV.

0) H mapoyn vinoeeotwy pelétg, nataoneung, enifredmng nat Stayelptong TexvVinwmy oywy.

v H nopoyn vineeotwv cvpBobdlov emysipnoewy axivityg meplovoiog, wg xot xdbe ovvagoLe pe avtNy
dpaototdoTToC.

%)  H avéyepomn uot enpetdAievon 1oupltoTinwy Kovadwy.

A) H aounom ndorg @hoewe TouoLoTiney eTLYELONOEWY E0WTEQLMOL Kot eEwTeIHoD.

w) H mopoyn ev yéver cupBovlenTinmy LTYEEGLLY, LTYEECLWY SLOINNONG UL DLAYELOLONG EMLYELQYOEWY, WG Aol
LTTOGTNOIATINGY LTEECLMY TOOG TELTAL QUOLXGL 7] /%0 VOUING TEOCWTIXL, GE OTOLOSNTOTE TOUEN T1C OLXOVOIUNG
Come.

v) Hoamouton, dwyelpton xot S1dleom petoymv not ev Yever LETOYINMY SIMAUWUATWY, ETOULOUGOY UEQLSLWY 7] TLTAWY
ETULOLOV OTIOLXGOYTIOTE LOQYPYIG AL OUOVOUIUTC BOXGTYOLOTNTAC.

H etoupeio anotekel nowonpatio twv Toanelov ALPHA BANK A.E. xow TPATTIEZA TTEIPAIQX AE evo ta

TOGOGTA CoLUUETOYNG Twv etonplwy avtwyv oty APE FIXED ASSETS KTHMATIKH TOYPIXTIKH KAI

ANAITTYEIAKH A.E. Swpopgpavovtoar wg e€ne: ALPHA BANK A.E. 72,20% sat TPATTIEZA TTEIPAIQX

A.E. 27,80%.

Ov owovopnés nataotdoelc ¢ etonpeiag mepthapPBavoviar pe ™ pébodo g TANEOLS evomolnong OTIC

EVOTIOLNIEVES OIMOVOUIES X TaoTdoelg Tov Opidou etatptov “ALPHA BANK?”.

H etarpeia éxet 8pa 10 ANpo Abnvaiwy ent g Odobd Aewypodoog Abnvav 77.

Tnv 31/12/2019 8ev anaoyorovoe TEOCOTHKO.

H Sidpneta g etonpelag €yet optabel péyot v 311 AexepBpiov 2055.

2uvomting ot Baotnég nAnpoyopleg yio v Etarpela gyouvy wg eéc:

Zovleon AtotnTieod Zopoviiov

ITopevidng I'ewpylog ITpoedpog & Aevbivwy XdpuovAiog
Avtwviov Moptavva Avtimpoedpog

Anootohonoviog Eevopmy Mélog

Koapmnadéing 'ewpytog Méhog

I'navog Lwdvvng Mélog

H 0nteia tov Atowninod ZopBovkiov AMyet v 100 XentepPoiov 2020.

Enomntedovon agym Tuvegyolopeveg Todmeleg
IMepupépetor Attinng, I'eviny) AtevBuvon Avantvéewg ALPHA BANK



OIKONOMIKEXZ KATAXTAXEIX

APE FIXED ASSETS A.E. ¢ 31 AEKEMBPIOY 2019
Aptfpog Mytemon Avwvdpwy Etagimy Nopuog Zoppovrog
58618/01/B/05/201 [MomaBavoorodrov Nuworétta

Agifpog I''E.M.H. Opxrwtog Eheyxtig Aoylotng
6314401000 Avdpeag Mrophinag AM 2OEA 13991
AQt0p.0G poporoYyod pyTEMOoL Deloitte Opnwrtot Edeyntéc A.E.
999080390 AM XOEA 120

To Aowntnd ZvpBodho g Etoupeiag evéxptve Ti¢ OMOvORnEg nataotdosts, e 157 etatpmyg yomoews mov

enée v 311 AexepBpiov 2019, atnyv cuvedpiaot tov g 261 Avyodatou 2020.

2. AxolovBodpeveg AoyIoTINES XQYES
2.1 Bdon #atoQTioEMS TWY OXOVOMAGOY AATHOTLOEWY

Ot napodoeg oovouneg nataotdoetg apopodv oty yenon 1.1 - 31.12.2019 xou éyouvv cuvtaybet:

o) ovppwve pe oo Aebvry Ipotuna Xonuatoowovounng Iineogopnong (AITXII), dnwg avtd vioBetodvror and

v Evpwnaixt] BEvwoy, Bdoet tov Kavoviopot apetd. 1606/2002 tov Evpwnairod KowofBouviiov xat tou

2vpBovliov ¢ BEvpwnainng Evworng g 19mg TovAiov 2002 xot

B) ue Bdon v apy7| TOL LOTOEUOL KOGTOLG.

Kot e€aipeor oplopéva oTotyeia Tou evepyNTIHOL KL TWY LTOYPEWCEWY, EPOGOY LPLOTAVTAL, ATOTLUOVTHL GTYV
ebAoyn aéla Toug. Ta otoryeio avtd elvo Tor axdAovbo:

- Afdypaypa epnoEuol YaETOPLAKIOL
- Tapdywyx yonuatoowovorund péoa
- Adwveto %ot XTOULTYOELG XAUTE TEAATOV ATOTLUWOUEVE GTNY EDAOYY oot HECW TWY ATOTEAECURTWY

- Aboypapa emevduTIHOL YUOTOPLUAAKIOL ATOTLUWUEVX GTHY ELAOYY oo HECW TWY AOLTOV ATOTENECUATWY TOV
notoyweoLvtat anevbelag oty uabopy Béon

- Afdypaypa eTevSuTIHOD XAETOPLAAKIOL ATOTIUMUEV OTYY EDAOYN aflot HECW TWY ATOTEAECUATCY

To mood mov meElaBAvoVTaL OTIG TREOLOES OOVOLLIXEG KATARGTROELS Tapovataloviat oe Evpw, entog av
oVaLPEQETOL SLUPOETING OTLG ETUUEQOLS OY|UELWOELS,

Ot entipnoetg ot T ¥ELTNELX ToL epapuolovial and v Etatpeia ya ™) ANdn anopdoewy xot T onola
enneealovy T1] GLVTAEY TWV OOVOUILMY UXTAOTAoEWY oTreilovtal oe totoEd dedouéva xat oe broléoelg Tov,
LTO TIG TEOLOEG GLVOY e, nplvovTaL Loyec.

Ot entipnoetg xat o xELTNEL AN7g Amopaoewy emavexTiumyTaL Yo v AkBouvy brodn Tig Tegyovoeg eéehifelg uot
Ol ETUTTWOELS ATO TUYOV XAAAYES TOLG AVAYVWELLOVTAL OTIC OMOVOUIXES HATAOTAOELS XATE TO YEOVO TOL
TEXYUATOTOLOVVTAL.

Ot hoyotinég apyéc nov axokovinae 1 Etowpeia yia 1) 6OVTaErn TV £T701wY OLXOVOU®Y HATHOTAOEWY ELVOL
OLULPWVES e XVTES TTOL TEPLYEAPOVTAL OTIC BMoctevleloeg OMOVOUES UATAOTAOELG TG YOYOEWS TOL EANEe TNV
31.12.2018 apob emtnpdcheta Anpbovy vrddn to axdrovba Ve TEOTLTIA XAt OL TEOTOTOGELG TEOTLTWY HAOKS
now 7 Atepunvela 23 ta onota endo0nuay and 1o XouBoviio Aebvav Aoyiotnay [Tpotdnwy (IASB),
vtoBetnBnray and ™y Evpwnainy 'Evwon o epappootuay ano 1.1.2019:

» Teomnomoivoy Tov AteOvoidg ITgotdmov Xonuatoowovomung ITAngopognosng 9 «Xpnuatootmovound
Méoon: Xapaxntnototud nposopinong pe apvnmny anolinuinoy (Kavoviopog 2018/498/22.3.2018)
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OIKONOMIKEXZ KATAXTAXEIX

APE FIXED ASSETS A.E. ¢ 31 AEKEMBPIOY 2019

Trv 12.10.2017 o Xupfodho twv Aebvav Aoyotnmy [potdnwy e€édwoe tpononoinor oto ATLXIL. 9 pe ™y
OTOlL EMUTOENETAL GE UATOLNL TQOTAYOWTEX YQTUXTOOUOVONSE GTOLYELX EVEQYNTIMOD UE YXQANTYQLOTING.
axpvnTnng anolnuiwog, Tov Stxpopetind o aTOTIUOVTOY 6TV eDAOYY afio LECW TWY ATOTEAECUATWY, VO
anotunfody 6710 avandoPeoto xOGTOG 1] oTNY eLAOYY ala LECW TWV AOITKY ATOTEAEOUATWY TOL XATAYWEOLVTOL
amevbelag oty nabapn 0éon. H tponomnoinon tov ATLX.IT. 9 anocaypnvilet 61t ot cupuPatinol dpot Tov Stemovy
V0L YONHATOOMOVOLUNO GTOLYELD EVEQYNTIMOL ELVOLL ATIOMAELOTING TUUELAHES QOEG UEPAAALO HAL TOXOL ETL TOL
amhiewtou xeparaiov (Solely Payments of Principal and Interest- SPPI) ave€aptnta and 10 yeyovog nov
TEONAAEL TNV TEOWEY], ANEN Tov cupuBolaiov xat ave€aETNTa and TO TOLO AVTLELUPBUALOUEVO PUEEOS naTaBAAlet 1|
elonpatTtet 11 Sixawr anolnuiwoy yu ™y TeOwEY ANEY Tou cupuBoiaiov.

H viobétnon g avetépw tpomonoinong dev elye eninTtwoy oTlg omovones xatonotdoelg ¢ Etageiog, apod 1
Eraupeio Sev elye ot yonon 2019 yonpatoowovound péoo mov evEMATOY 6TV EV AOYW TEOTOTOLNGY).

» AteOvég ITpotuno Xonuatoowovopums ITAnpopopnoswg 16: «MicOmoeiey (Kavowiopodg
2017/1986/31.10.2017).
Trv 13.1.2016 1o XvpPodho twv Acbvev Aoytotinwy ITpotdnwy e€edwoe 1o npdtumo ATLX.IT. 16 «MioOwoetoy

10 omolo avtxaioTd:

. 10 A.AIT. 17 «MiobBwoetey,

. 1 Atepunveta 4 «Tpoodioptopog tov av pio ooppwvia epneptéyet piolwony,

. ™ Aepunveio 15 «Aettovpywes obwoetg - Kivroa» sat

. ™ Aepunveio 27 «Extipnon g ouoiag twv GUVHALXY®Y TOL EUTEQLEYOLY TO YOO TOTO LinG
piolworno»

To véo TEOTLTO SLAPOEOTOLEL GNUAVTIXG T1] AOYLOTWT] TwY Lobhoswy Yo Toug LobwTéc eviy oty ovoio Staxtrpet
T1¢ vptotapeveg amortnoetg Tov AATL 17 yio toug expuolwtés. Eidinotepa, Bacet twv véwy analtioewy,
ratopyeitat Yoo Toug pobwtég 1 Stdnpton twv wobunoewy oe Aettovpyinég nat yonuatodotinés. O pobwteg o
npenet mhéov, ya uxle oduBaon wobwoewg nov vrepPaivet Toug 12 pvveg, va avayvwpilovy otov teoloytopd
TOULG, WG OTOLYELO TOL EVEQYNTIXOD, TO diralwpa YONoEWS ToL pobwuévou otoryeiov uabng xat v avticTtoryy
LTOYEEWOY *TaBOANG Twv obwpdtwy. O avewtépw yeptopds Sev anatteltot OTtay 1 afio TOL GTOLYELOL

yorpantneiletot wg TOAD YouAY).

To duoiwpo YONOEWS XATE TNV QXYY AVOYVOQLOY] ATOTEAELTAL ATIO TO TOOO TG AQYIUYC AVAYVWELOY|S TG
vToYEEwoNG piobwong, Tig aEy e dpeoeg Samdveg, TLYOY TEOXATABOAES ODWUATWY UL TV EXTIUYOY XOGTOLG
amd TNV LIOYEEWOY] ATOUATAOTAGY| TOL GTOLYELOV.

H vroypéwon plobwong xota mv ayin avaryvometor] anoteheitat and v Taeovoa oélo Twy HEAAOVTIHGOY
UTOAELTOUEV®Y TATEWLMY LtoOwidTwy.

Enintwon ano v epagpoyn tov AJL.X.II. 16

H Eroupeia epnopooe 1o npotumo oe dheg g evepyég v 1.1.2019 cvpBacetg picbwong avayvwpilovtag
CWEEVLTINY EMNTWEY] TNG AEYUNG epaopoyng oty xabapn Béon ¢ 1.1.2019 %o Sev avapdppwoe to xovSLALX
TG GLYXELTINNG TeELOSOL cLLLPWVX Le TIG peTaBaTinég Statdéetg Tov meotdmov. Katd cuvéneta, T xovddMa g
ouynELTyc TeEtdSoL Sev elvat cuyxplotua.

Kavovtag yonon ¢ npaxtinng dtevnoluvorng (practical expedient) nov nopeyetar and 1o ATLXIL 16 7
Eraupeio, natd v npegopunvia noomtng epaouoyns, dev enavablohoynce eav pio oOpPoacy) anotekel 1) epneQLéyet
i pioOwon %ot GUVETKG EQPYOUOOE TO TEOTLTO HOVO OTIC GLUBHOELS TTOV ELY ALY TOONYOLHUEVMC AVILYVWOLOTEL WC
rebwoetg ooppwve pe o AAIL 17.

Emniong, 1 Etangela enéheée notd ) petd oot ttg andiovleg noontinég SleunoAVOELS TOL TREEYOVTAL ATO TO
TEOTLTO:

- ePNOUOGE eViaio TEOEEOPANTINO EMLTONIO avdAOya Le T7] Stapueta ¢ mlobwong yla OAeg TIC xaTNyoELeg
wobooewy,

- ekaipeoe 10 YO ©O0TOG ohVAYYC GOUBAOYNG ATO TNV ATOTIUYOY] TOV SIUAMUATOS YOY|OEWS,

- yenowomnoinoe ™y anoxtrelon yvwon yo 1ov xaboplopd g Stdpretag wiobworng edv 1 obuPoon
TepApBaver SIMaUMUATY THEATHONG 1] naTayyeAiog ¢ uiobwong uon

- YLt TOV TEOOOLOELOUO TNG 0ELUG HTHOEWS TOL GTOLYELOL EVEQYTTIHOL Le dalwua yeYoews Dempnoe mwg
oty elvart ion pe v VIO EEwoY antd T niobwor, TEOCKEUOCUEVY] KATE TO TOGO TUYOV TOOTAY|OWUEVKY 1|
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OIKONOMIKEXZ KATAXTAXEIX

APE FIXED ASSETS A.E. ¢ 31 AEKEMBPIOY 2019

Sovkevpevey uobwpdtny mov apoodyv Ty ev Adyw uichwon xat Ta ool elyoy avayVwELOTEL GTOY LGOAOYIOUO
AUECKG TIOLY ATO TNV NUEQOUMVIX TG AQYIUNG EPAOHOYTC.

Emunpoobeta, n Etoapeia enéhele va ndvet yonom g ebaipeong uon Sev e@ronoce Ti¢ véeg Statdéelg oTig
olnoetg twv onoiwy 1 Surpxeta dev vrepBaivet Toug 12 punveg (short term) xabwe no ot probwoetg ot onoleg
10 oTotyetlo Tov exobovetar etvo youning afiog (afioag puixpdtepnc twv 5.000 evpw OTaw eivart %atvodEyLo).
Xnuetwvetat 0Tt 1) BEtonpeta yro g abwaoetg mouv Ayouv evtdg tov 2019 xan mov, wotdco, avopévetat va
avavewboly, TEOERY o eXTIUYCELS Ylar TV AVaVEWGY] TOUG.

H Ertoupsia ya vao mpoeoyginoet to voketnopeve peddovimd wobouota yonotonoinoe 10 optand enttonto
Savetopob (IBR) 1o onolo mpocdidptoe y01oUOTOLOVTAG WE ENMLTORLO AVAUPOOAS TO ENLTONLO TOL eEUCPAMOUEVOL
Savetopob trg(secured funding) xdvovtag TEOCXEHOYY Yo Tor SLPOEETIHG VOLLIGHATE %ot AaplBavovTag bTOYY
LG anoSO0ELS TwV HLPBEEVNTIMOY OLOAOYWY, OTIOL LTIYOYAV.

Q¢ anotéheopo g epoppoyns Tov ATTXIT. 16, 1 Etopeio avaryvwptoe v 1.1.2019 otoryeio evepyntinod pe
Suaiowpa yonoews tocod € 468,56 nou vroypewaoetg and wobwoeg nocod € 468,56. Enopgvwg dev vinple
enintwoy oty Kabapn Ocon me Etarpeiag v 01.01.2019 and v epoppoyy tov AITXIT 16. Eidiodtepa
avayvwplonue 1o otoryelo evepynTinod pe Sinaiwpa YONoews Tov awoed v kicBwon axtvitov 6Tov oteydleTor
7 ettpela.

> Toomonoinon tov AteBvodg Aoyietinod ITgotdmov 19 «[lapoyés oe epyalopévoues - Toomornoinon,
nepwonn 1 Saxavoviopnds tov Tpoyedupatog Hagoywv (Kavoviopog 2019/402/13.3.2019)

Tyv 7.2.2018 10 Zupfovio twv Aebvav Aoytotnay [Mpotdnwy e€edwos t1pomonoinom oto A.ATT. 19 péow g
omoing Steuntvilel Tov TEOTO pe TOV OTolo TEETEL Vo TEOGOLOPILETAL TO XOGTOG LRVEEGLAG OTAY TOOXVTTOLY
odAayeg 070 TEOYEAUMX ¥ BoELopEVWY Ty GV. Xdupwve pe 10 A.ATT. 19 os nepintwor tpomonoinong,
TEQWOTNG 7] SLUUAVOVIOLLOL, TEETEL Vor YiVEL ETUVLTOAOYLOUOG TG xabopy)g vroypewaong N anaitnong. H
tpononoinoy tov A.AIL 19 mpoBiénet o1t 10 TEEY0OV ®OGTOC LTINEESLAG L O TOXOG el TY)¢ xabupg
LTOYEEWONG (ATXiTNOG) YL TO LTOAOLTO T1G TEQLOSOL AVAPOPAS, UETX TNV XALXYY] O0TO TEOYEuLp, Do TEémet
vt LTOAOYLETOLY pe Baom TG TaEadoyES ToL YENOLUOTONONUAY KATE TOV ENAVLTOAOYLOUO TG *aboEng
vmoyEéwoNg 1 anaitione. Eniong, ue ™y tpononoinon tov A.AIL 19 anocoprvileton 1 enidpooy piog
TEOTOTOINOY|G, TEQUOTG 1] SLUUXVOVIOUOD OTIG XTAULTY|OELG AVXPOQINE UE TOV TEQLOPLOUO GTNV AVAYVOQLOY TG
noBopne anaitnong (asset ceiling).

H avwtépw tpononoinon Sev éyet epapuoyy otig owovouneg xataotdoels ¢ BEtapeiog. H Etoupeio ot yonon
2019 dev anaoyOANOE TEOCWTIKO.

» Teomnomoivoy tov AteOvodg Aoytatixod ITgotdmon 28 «Enevduoeig oe ouyyeveig xat xowongatieoy:
MoxponpdOeopeg enevdioelg oe Xuyyeveic xar Kowonpatieg (Kavovioude 2019/237/8.2.2019)

Tyv 12.10.2017 1o ZupPovlo twv Acbvov Aoytotnawv [Tpotdnwy e€édwoe tpomonoton oto ALATT. 28 yu va
ATOCAPNVIOEL OTL O AOYLOTIUOC YELOIOROG TwV HonEoTEObecpuwy enevdboewy oe pio GLYYEVY 1] €OVOTEAELX TOL
nepthapPavovian oty xabup? enévduoy otny ev Aoyw cuyyevy 1| uowvompaio - yla Tig OToleg Sev epaouoletar v
pebodog g nabopmng Oeong -mpénet va yivetan ovppwve pe to ATT.XIT. 9, cuunspidapPavopévon twv
anottnoewy amopelwone. Kata my epappoyy tov AILXIL 9, Sev Oa mpénet va Aapfavovtor oy toyov
TEOGUOUOYES 0TY) AoyLoTiny] afla Twv paxpomEdbeopwy enevdhoewy ToL EYouy TEOXLYEL ATO TNV EPXOUOYY| TOL
AATL 28.

H avwtépw tpononoinon Sev éyet e@upuoyy oTig omovouneg xataotdoels ¢ BEtatpeiog.

» Behuwoeig AeOvarv Aoytotinav ITgotdznwy - ndnhog 2015-2017 (Kavoviopog 2019/412/14.3.2019)
270 TAAIOLO TOL TEOYEHUUATOS TwY eTNotwY BeATidoewy Twv Atebvav Aoytotnwy I[Tpotdnwy, To Xvpfodio
e€édwae, ™y 12.12.2017, un enciyovoeg adlhe anaQaityTEC TOOTOTOOELS GE ETUEQOVS TEOTLTO.

H viobétnon twv avetépw tpononotmoewy Sev elye eNMTWo OTIC Owovounég xataotaoels ¢ Etatpelag.

» Atsguyveio 23 «ARefoudtrto oyetind pe Toug AoYLoTolg YELPIoHOVS PoEoL eloodnuatoe (Kavoviouog
2018/1595/23.10.2018)

Tyv 7.6.2017 10 Zvpfovito twv Aebvav Aoytotney [potinwy e€édwoe 1 Atepunveta 23. H Aepunveia
omOooPVILEL TNV EPAOLOYT] TWY ATALTHOEWY avoyveELomg %ot arnotiunonc tov AAIL 12 dtav vrapyet
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aBeBotdtnTor avapopind pe To AoytoTind YeLetopno ToL oo eleodnuatoc. H Aepurnveia etdindtepa Stevnpvilet
T €N

. Mio owovouny) ovtot)ta Bo xabopioet av Oa eletacet Tt aeBatoTrteg Stanpttd 1 oe cuvdvaouod pe
arhec ofeBodtnTeg avdhoya pe To Tow TEOCEYYLEY TEOBAENEL naAbTEQ TNV ENALGY] TNG aBeBoutoTNTag.
. Ot enTu|CeLg TOL YIVOVTOL AVOPOQOLUE LLE TOV EAEYYO TWV AOYLOTIXMV YELOLOU®Y ATIO TIC POQOAOYINES

aEyés 0o mpenet var Baoilovtar ato OTL ot YoEohoYnég ayes Oa e€etdcouy Hdvo To TOO TOL EYOLY BIUALWILX Vo
eetaoouy not 010 OTt Oar EYoLY TAYEY] YVOGY] TNG OYETUNG TAYEOYOEYGNC OTAY GLEVEQYOLY TOV EAeYYO.

. It Tov mpoadroplopd tou popoloynTeov neEdoug (Poporoynng {nulag), Twv opoloywmey Bacewy, Twy
u yenoponotnetowy poporoymwy {nuey, Twy ur Y1 otonot]0Eviny ToTWTIMOY QOQMV XAl TWY POQOAOYIUMY
OLVTEAEOTOV 7] Otrovouxt| ovtotta Do meeémet voe AaPet vrody ¢ 10 Toco mbAvo eivat oL YoPOLOYIHES aEYES Vo
anodeyfoby v afefoutdtnTar 6T0 YERopd oL POEOL.

Ot exupioetg g omovounng ovtotag Ou meénet v enavalodloyotviar dtay AapBavovy ymeo dAALyES oTa
yeyovoTa nat oTtg ouvBnmeg uabwg ot Otay véa TAneowdenon xabiotatar Staubéotun.

H vio0gtnom g avwtépw Atspunveiog Sev eiye enMTWOY] 0TS OOVOKES xaTaoTdoetg ¢ Hranpelag.

Extog twv mpotdnwy mov avagepnray avwtéow,  Evpwnainy 'Bvwor éyet viobetyoet ¢ natwtépw
TOOTOTIO|OELG TEOTLTWY TWV OTOLWY 7] EPUELLOYY] ElVAL DTOYEEWTINY] Yt YENOELS Le evapEn petd v 1.1.2019 uouw
dev €youvv epupuootel Tpowea and ™v Etatpela.

» Toomonoinen tov Aebvoig ITpotdnov Xonpatoorovousns ITingopopnoews 9 «Xonpatootmovomnd
uéoo: Tov AteBvodg Aoytatieod ITgotdmov 39 «Xpnuatoowmovoums péoo: AvaryvmLor] xot KTOTILYoN %ot
tov Atefvodg ITpotdmov Xonuatoorovouxng ITAngogpognoeng 7 «Xpnuatoowmovopund peoo:
I'vootonotoetoy: Metappblpion twv emttoxiwy avapopds (Kavoviopog 2020/34/15.1.2020)

Toybet o yonoetg pe évapén ano 1.1.2020

Tyv 26.9.2019 10 ZvpBodho twv AebBvwv Aoyotinwv ITpotdnwy e€édwoe tpononoinon ota AITT.XIT. 9, A AL
39 nouw ATT.XIT. 7 obppwva pe v onola TaEEYoVToL TEOCWELVES sENLEECELS IO T1Y EPUOLOYY] CUYHEXQLUEVLY
Sratd€ewv g AoyLoTinng avttotdButong 010 TAXICLO TNG EPAOUOYNG TG KETaEELOULIGNG TOL emtToNioL AVaPOEdS
(Interest rate benchmatk reform). Zoppwva pe 1ig s€otpéostc auTeg, oL eTonplieg TOL ePaEROLOLY TIG OYETIHEG
Srotdfetg umoovy va bobETovy OTL T0 eMLTONIO avaoEAs dev Do adldEel WG anoTENEOUN EYUOROYNS TG
uetopELOpLoNg Tov emiToniov avapopds. Ot e€xtpéoelg apoEoby TNV ePaEoYY] Twv anolovbwy dtatdiewy:

Ty anaitor nept Tokd vPNANg TOaVOTN TG EXTANEWEYC OGOV K POEG AVTIETOOIOELS TAUELAXWY POV,

Ty a€lohdynom g owovoumng oyeong avipeon oto avtiotadulouevo ototyeio uot 1o peco avtiotadpiong,
Tov npocdioptopd evog oLoTATHOD EVOS GTOLYELOL WG avTtoTadutopévou otoryeiov.

H avwtépw tpononoinoy dev éyet euouoyy oTIC Omovouneg xataotdoetg ¢ Etapelac.

» Teomonoinoy Tov Atebvodg Aoytetixod ITgotdmov 1 I lapovsioorn Owovopnmv Kataotdoeww» ot tou
Atebvoig Aoylotixod ITgotdmon 8 «Aoyiotinéc ToMTinég, Letoorég Twy AoYIoTIHGY EXTIUNTEWY Kot AdD1»:
Optopog onpavindtnrag (Kavovioude 2019/2104/29.11.2019)

Ioybet yo yonoetg pe évopén ano 1.1.2020

Tyv 31.10.2018 10 ZuuPovlo twv Aebvav Aoytotnawv ITpotdnwy oto mhaicto ¢ TpwtofovAiag
yvwotonooswy e€édwoe tponomooetg 6to AAIL 1 xouw AATL 8 wote va evappovicet Tov oplopd g
ONUAVTIHOTYTAG O OAX TO TEOTUTAL HOL VO ATOCOPY|VIGEL OQLOUEVO GTLLELD TOL OQLGLLOD.

O véog oplopog meoBAénet OTL pia TAYEOYOQIN ElVaL GYUAVTIXT] EXV TO YEYOVOG TG TAEAAEUYYS, LTOXELYYG ]
avarptBolg yvwotonoineong ¢ ebloyo Do avopevdTay Vo EnYEERoEL TIC XTOYROELS TOV Ol XVELOL YOY|OTES TWY
OLMOVOLUU®Y HATAOTAOEWY AoBdvouy Baoet auTwy Twv xataotdoewy. Ot tpononotioetg neptiauBdvouy
TESELYHATA TEQLOTACEWY TTOL EVOEYETAL V& OOMYNOOLY GTNY andxELYY| oNUAVTINYG TAYEoYoplac. Eniong, to
2upfBobAlo TEOTOTOINGE TOV 0ELEUO TG GNUAVTIHOTNTAG 670 BEwwotoloywd IThatoto (Conceptual Framework)
(OTE VoL TOV EVUQUOVIOEL HE TO Vo 0Lopo obppwva pe toe AATT 1 xow AATLS.

H Eroupsia e€etdler v enintwor nov Oa enupépet 7 bio0gtnon e avwtépw TOOTOTOONG OTIC OLXOVONXES TYG
HATHOTHOELC.

Emniong, o Zupfodho twv Aebvaov Aoyotinmy [Tpothnwy eyet exdmoet Ta ®aTwTépw TEOTLTA KAl TOOTOTO|OELS
TEOTLTWY T OTola OGS Sev &yovy vtobetnlet axoun and ™y Evpwrainy BEvworn uat Sev éyouvy epappootet
nedwEa anod v Etoupeia.
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> Toomonoinon tov Aebvodg ITgotdvmon Xenuatooutovousng ITineopopnoews 3 «Xuvevwoetg
Emvyetpnoewws: Oplopog entyeipnong

Toybet yo yonoetg pe évopén ano 1.1.2020

Trv 22.10.2018 1o Xupfodho twv Aebvaov Aoytotnmy [Mpotdnwy e€édwaoe tpononoinoy oto ATLXIT. 3 pe
0TOYO VO AVTYUETWTLOTOOY BUGKOALEG TOV TEOUVTITOLY OTAV ia OVTOTNTO TEOGOLOEILEL EGV ATEXTNOE Wla
entyelonon 7 o opuada oTotyelwy evepyninob. Me Tig TpomoTOo 08!

- amoocagnvilovtat ot Tpoimobécelg mov MEEMEL AT’ ENAYLOTOY Vo TANEOLYVTAL WOTE Vo eYeL amontnDet emtyeionom,
- amhomoteltat 1] a€LOAOYNOY THG ATOXTYONG ENLYELRNONS Y] Opddag oTotyeiwy, 1 onota Oa Baoiletor otny
TOEYOLOU UATATTAGY] TWV ATOXTYIEVTWY GTOLYELWY %ot OYL GTYV UAVOTYTA TOL GULLLLETEYOVTA VO EVOWILXTWOEL To
amontnBévia ototyela otig dueég Touv Stadtnaote,

- TQOTIOTOLELTAL O OPIOUOG TOL TUPAYOUEVOL TEOLOVTOG WOTE TEQAV TWV EGOSWV ATO AVELEG SQAOTNOLOTYTES TOV
eunintouvy oty epappoy?] tov ATLX.IT. 15, va nepthopBdvovton xow ddda Ecoda amd nhpleg SUoTNELOTNTES
OTWG To 000K ATO EMEVOLTINES LTIYQEGLES,

- mpoatilevton 0dnyieg yio Ty a€loddy1o7] TOL ®AT& TOCO Ol TaEAYWYKES Sladiaoteg Tow youy anoxty el eivor
OULGLXGTIUEG TOGO VLot TG TEQLTTWOELG TTOL KATA TYV MUEQOUYVIX ATIOATYOYG LTIAOYEL TAEAYOUEVO TOOLOV OGO Kot
VLot TIG TEQLTTWOELG TTOL OEV LIAEYEL TXOXYOUEVO TEOLOY 1oL

- eLodryeTo plo TEOMLEETHY] donnoy pe Bdon v edhoyn afla TwV ATOUTOUEVWY OTOLYELWY TOOXEUEVOD VA
aérohoynlet eav eyel amoutel pio emvyeionomn 1 pio opddo otoryeiwy.

H Eroupeia e€etalet tig emntooetg mov Ha éyet 1 viobétnon g avew1éow TOOTOTOINGYG OTIG OMOVOUMES TG
HATHOTHOELC.

» Teomnomoivoy tov Aebvoidg ITgotdmov Xonpartoowovoung ITipopopnosws 10 «Evonotmuéves
Owovopunée Kataotaoetoy xow tou Atebvodg Aoyiotinod ITgotdmon 28 «Enevduoetg oe ouyyeveic non
nowvonpaéiee: LuvaAlayy] TWANGCNG 7] ELoQOEAS MeTaED TOL ETEVOVTY] 1AL TG CLYYEVODG ETALEELXG 1] xOWVOTEAEING
Hpepounvia vroypswtinng spappoyne Aev et anoua xaboptotet.

Trv 11.9.2014, 10 ZvpuBodho twv Aebvav Aoyotinev [Tpotdnwy e€édwoe tpomonooetg otor ATT.X.IT. 10 xau
AATL 28 pe onond va anocopnvioet 10 AOYLOTHO YELOLOUO WIAG GUVAANXYYIG TWANGYC 7] ELOYOEBS GTOLYEIWY TOL
EVEQYTIMOD TG UWNTELMYS ETOULQEELXG GE GLYYEVY] 7] xowvonpaéio ¢ nat To avtiotpoyo. Eidwdtepa, 1o ATTXIL
10 tpononombnxe étot wote va nabiotatar coég OTL, 08 MEQITTWGY] TOL WG ATOTEAECLLY UG CUVUAAYNC U pio
ouyyevy] 7 xowonpaéia, pio eTonelo Yaoet Tov EAeyy0 ent OuyaTEMNG g, 1] OTolo BEV GLVLOTA «ETILYELOV|OY
Baoet tov ATLX.IT. 3, 0o avoryvwplost oTor aTOTEAEGUATE TG UOVO EXELVO TO HEQOG TOL %EEBOLGC 7] TG {nuiog
nov oyetiletal He T0 TOGOGTO GUUUETOYNC TWV TELTWY aTY GLYYEVN 1 oty rowvonpaéia. To vtolowno uépog Tov
%ép8oug ¢ ouvakhoyng Do amakelgetat e TO AOYLOTINO LTIOAOLTO TNG GLUUETOYNG OTY] GLYYEVY 1] OTNY
rowonpaéia. Emnpocbeta, edv o enevdutng Slatyeel T0o0oTo GLULETOY NG 0TV TEwYY OuyatEny, ot wote
oty va Dewpeitar TAéov cuyyevrg 7] xowvompaéia, o #épdog ) 1 {nula and ™V ex vEoL amoTiUYOY] TNG
OLLHETOYNG ovaryvwpileTtat ota amoTeléopata povo oto Pabuod mov apopd T0 T0GOGTO GLUHUETOYNG TWV GAAWY
enevdutwv. To vndAono 10cd ToL %EEBOLC ATUAELPETAL HE TO AOYLOTIUO VTIOAOLTO TVG GLUUETOYYG OTNV TEWYY
Ouyatouwn).

Avtiotorya, oto A.ATL 28 éywvav mpocOnueg yia vor anooopnviotet OTL 1] LeEny] avaryvwpLoy xépdoug 7 {nuiag
ota anoteréopata Tov enevduty| B AapBdver yopo Lovo edv ta twinbévia otovyeia ot cuyyevy 1 oTNY
rowvonpaéio dev TAEOLY TOV 0PLOUO TNG «eTtyelpnonoy. e avtibetn mepintwor Bu avayvwpeiletat 10 GLVOANO
%épd0¢ 7] {nuio 6T amoTEAEOUATA TOV ETEVOLTY.

Tyv 17.12.2015 10 ZupPovio twv Aebvov Aoytotnay [Tpotdnwy xatnpynoe v nuegounvia VTOYEEWTUNC
EQAOUOYNG TYC AVWTEQW TOOTOTOLYGYC TOL elye e Tpocdtopioet. H véa nuepounvior vtoypewtinyg
epappoyne Ha Tpoadloptotel oe petayeveotepy] NueEOunVia and 10 ZouBoviio twy Aebviv Aoyotindmy
ITpotdnwv apod AdPet vdYr] TOL o ATOTEAESUATA TOL EQYOL TIOL EXTOVEL Yt T1 AoytoTny| ¢ nebodov g
naBapnc Béonc.

> Atebvég ITpotuno Xonuatoorrovopuens ITAngogopnoeng 14: «Avaailopevor hoyaptaopol vrd xabeothe
ovlono

Toydet yua yonoeig pe évapén and 1.1.2016.

Tyv 30.1.2014, to ZvpuBodho twv Aebvwv Aoyotnwy Ipotdnwy e€édwoe 1o AITX.II. 14. To véo npdtumo,
TIOL EYEL TOOCWELVO YAQUNTYON, TOUYUATEDETAL TO AOYLOTIO YELOLOUO KL TLG YVWOTOTOLOELG TTOL ATALTOLYTAL
yua Toug avaBaAdodpevoug hoyaptaopotg vTo xabeotwg ELOLGTC, 1] TNEYON KoL AVAYVOELOY] TWY OTOLWY

14



OIKONOMIKEXZ KATAXTAXEIX

APE FIXED ASSETS A.E. ¢ 31 AEKEMBPIOY 2019

npoPAeneton amod Ti¢ Tomneg vopoleoieg OTay pio eTanEeio TaEEYEL TEOLOVTA 7] LTYQECLEG TWY OTOLWY 7] TYUN
ovbuileton and namoov navovtoTund popea. To TEdTLTO &yet epaEUoyy xatd Ty TEWTY LioDETom Twy Aebvay
Aoytotnav [Tpotdnwy xat povo yu g ovtdtteg mov Stevepyoby SpaotnELoTrTes ToL ELONIloVTHL Umd HETOLO
(POOEN AL TIOL GUUPWV UE TAL TOOTYODUEVY AOYLGTIUG TEOTUTIA AvaryvwELLoY TOUG €V AOYW AOYXQLXGHOLG OTIG
owovopneg toug xataotdoete. To ATTXIT. 14 napeyst, xat’ e€aipeor], 0TI OVTOTNTES ALTES T7] SLYATOTNTO Vo
%eQOALOTIOLOVY avTi Vo eE080TOLODY Tor OYETIUE KOVOLMAL.

Xnuetovetat twg 1 Evpwnainy Bvworn anogactoe vo uny npoyweoet 6ty viobétnon tov ev Aoyw moTthrouv
QVAUEVOVTAG TNV EXS00T] TOL OPLOTIHOL TEOTVTOV.

To avwtépw TEOTLTO Sev Eyet EPUELOYY] OTIC OOVOUIXES xaTaoTaoels ¢ Etatpetag.

» AteOvég ITpotuno Xonuatoowovoung ITAnpopopnoswg 17 «Aopahotioto ZopuBolato.

Toybet yo yonoetg pe évapén ano 1.1.2021

Tyv 18.5.2017 10 ZupPoviio twv Aebvov Aoytotnav [Tpotdnwy e€edwoe o ATT.X.I1. 17 10 onoto avinabiota
10 AILXII 4 «Acpalotipr ZopBoraon. Xe avtieon pe 1o AITLX.IT. 4, 10 véo TedTLTO etotryet pio GuVEnT)
pebodoroyio amotipnorng Twv aopaliotneiwy cupBorainy. O xuptdtepes apyes Tov ATTXIT. 17 eivon o
anOlovlec:

Mio etapeto:

. npocdlopilel wg aopalotiola oupBorata Tig ovpBaoelg exelveg Ue TIC OTOLES 7] OXOVOUIXY] OVTOTYTX
amOSEYETAL GNUOVTINO ACPUMOTIHO %iVOLVO antd GALO HEEOS (TOV avTLELUBAAAOUEVO) GUUPWYMVTAG Vo
ano{nuwoet Tov avttovpBarlopevo ey éva ouyuenpLevo aefato peAdoviind ovpuPay enrealel xEVN T TOV
avTLoLUBAAAOLLEVO,

. Stoywotlel CLYHENOLUEVY EVOWUATWUEVY TXOXYWYX, DLUKOLTA ETEVOUTING OTOLYEL UL SLUPOOETINES
LTOYPEWOELG ATOS00NG AT To ACPAMOTYOL cupBoOAata,

. Sroywptlet 1t ovpPacelg oe opadeg mov Oo avayvwploet xan O anotiunoet,

. avaryveEilet %ot amoTIUR TLG OULASES TwY XoPUALoTYELwY cupPolainy pe Baon:

L Lot AVATIOCUOUOCUEVY] WG TIROG TOV XIVELVO TaEOLoN ala TWY HEALOVTIXMY TUUELNMY QOWY (TALELHES

QOEC EXTAT|OWOY|G) TTOL EVOWUXTWYEL OAEG TLG SlabEaotieg TAYQOYOPIES TYETING UE TIG TXUELXHEG POEG EXTIAYQWGCTG
e TOOTO TIOL GLVABEL HE TIC TUEATY|OT|OLUES TTAY|QOPOPLES TG ayOEAS, TAéoy (edv awtn 1 ofio etvort putor
LTOYEEWEY) 1 petov (av 1 ala vty elvat TEELOLOLONO GTOLYELD)

il. €Vt TOCO TOL AVTITPOCWTELEL TO Y] 5eBOLAELLLEVD xE€E50G 6TV opdda Twy cuuBdoewy (To CLUBATIHO
nepfwpLo ooy NS LTNEESLLY),
. avaryvepllet 1o €6pd0g Ao a opada xoPaAloTnEiwy cLUPBOAXIWY HHTA T7] SlAEHELX TG TEQLOSOL TTOL 1|

OLXOVOUNT] OVTOTNTA TIOEYEL XOYUALOTINY] #AALYY %ot xaOmG 7] OLLOVOUKT] OVTOTYTO ATOBECUEVETAL ATIO TOV
nivduvo. BEav o opdda ovpfolainv eivar 1 xablotata {nuoydvog, n ovidmta avayvwpller apéong ) Inuio,

. npovotdlet Eeyworotd o Ecoda and aoPUAMOTIHEG EQYaoies, Tar 000 ATPAMOTIUWY LTYOECLMV HAL T
eooda 1) e€odua YENUATOSOTNONG TNG ACYAALOYG Kot
. YVWOTOTOLEL TATQOYOPIEG TOL ETULTEETOLY GTOLE YOVOTES TWV OUOVOLLAMY UXTACTUGEWY VO EXTULY|COLY

™V enidpaoY] TOL EYOLY oL oLUPACELS ToL euTinToLY 670 TEedio epappoyns Tov ATT.XIT. 17 oty owmovopux?
Oeom, 017 YONUATOOMOVOUINY] ATOSOGY] KoL OTIC TAUELINEG QOEG TT|G.

Xnuetwvetat, eniong, Twg tov NoguBpeto touv 2018 1o XvpBodiio twv Aebvav Aoyotinwy Ipotdnwy npotetve ™)
petdBeon g Nuepounving LTOYEEWTIUNG EPAOUOYYIG TOL VéOoL TEOoThToL v 1.1.2022.

To avwtépw TEOTLTO Sev EYEL EPUOPLOYY] OTLG OOVOUINES xaTaoTdoets T¢ Etoupelag.

» Teomomoivoy tov AteOvodg Aoytatixod ITgotdmon 1 Ilxpovoinor Owovopnay Kotaotdoeww:
Talvopnon vroypewoewy oe Bpayvrpoleopeg xat poxponpdbecpeg

Ioybet yo yonoetg pe évopén ano 1.1.2022

Tyv 23.1.2020 10 ZvpBodho twv Aebvwv Aoyotinwy Ipotdnwy e€édwoe tpononoinon oto AAIL 1
ovoPoEIHd e TNV TaVOpYoT TwY LTOYEEWCEWY oe Bpayvnpobeopeg nat panpompoleoues. Etdidtepa 1
TPOTOTONON:

-Amnoocagnvioe 0Tt Yoo v Taévopnon pag vroyeewog oe Beayvnpdleoun N parponpdleour Ou meeéner va
AopBavovtan vTody ot cuVBNrEG TOL LoYLOLY HATA TNV TIEQOUN VI TOL LGOAOYLGUOD.

-Anoocaygnvioe 0Tt oL Tpocdoxnieg ™G Aloiunomng Yo T YEYOVOTa TOL AVaPEVETOL VoL GULBOLY PeTd 1y
Nueeounvia 1ov tooloylopoL dev Ha ménet vo AapBavovian vody.

-ALeLXEIVIOE TIC TEQITTOOELS TTOV GLVIGTOLY TUXTOTOLYGY] TNG LTOYEEWOYG.
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H Eropeia e€etalet tic emntwoetg mov Bu €yet 1 viobeton ¢ avwTépw TQOTOTOLN oY OTIC OXOVOMKES TNG
HAUTHOTHOELC.

2.2 TTMmoypoe1 o %ot TOPEN

H Ertoupela Sev eivat etonypevy 610 yoMpUaToTio %ot kg TOLTOL 88V EYEL UTOYEEWOT] YVWOTOTOLYGEWY X TH TOUEX
SpaotedT™ToC.

2.3 Zovahhoyég oe E€vo vouopa

To otoryeioe TOL TEQAXUPBAVOVTAL OTIC OOVORINEG HATAOTAOELS ATOTRMYTOL %ot Tepovatdlovtar o Eupw mou
elvat 10 Aettovpynd voutopa ¢ Etatpetiag.

Ot cuvadhoyég TOL TEXYUATOTOLOVVTAL G CLVAAAXYpa petateénoviatl oe BEvpw, pe v tooTtpio g npepopnviog
TV GUVOAAYOV.

Kata v npepopnvia oOvta€ng TwV OIMOVOUIXOY XATXOTXCEWY, TO VOULOUXTING OTOUYEX 08 GUVRAAXYUX, TOL
Evepynunod xat 1wy Yoypewoewy anoTtovtor (Ue TIC TLIES YAELOLUATOS TG YUEQOUNVING XVTYG.

Ot cuvadhaypotinég Stapoeg, #Epdn 1 {NpLée, ToL TEOXVTTOLY, KATAYWEOLYTAL GTH XTOTERECUATA.

X yonon 2019 onwg uot ot xenon 2018 Sev vineyay cuvailayeég oe £Evo VOULGUA.

2.4 Evoopata néye (IStoyonotponotodpeva)

Ta evoopata mayw ameoviloviar oty afio ATHNOEWS, UELWHUEVY] UE TG GLOOWEELUEVEG XTOGRECELS UL TLG
OLCCWEEVUEVEG ATOUELWTELG.

MetoyevéoTtepeg SAMAVES XATOYWEOLVTAL GE ENALENGT] TG AOYLOTUTC aélog TWV EVOMUATOV Taylwy 1] g EeYwELoTo
TAYLO, LOVOV AT TVY EXTACY] TTOL OL SATAVES AVTES ALEAVOLY TaL UEALOVTING OLUOVOUIUE OPEAT], TTOL AVOLUEVETAL VX
ELEELOOLY UTd TNV XEY)07] TOL Taylov GTOoLYElOL KAt TO ®OOTOS Toug proEel v entpetndet adiomota. To ndoTog
ETULONELWY UXL GLVTYOV|OEWY UATAYWEELTAL OTA ATOTEAECUATA OTAXY TOXAYUATOTOLELTAL.

2NV 1ot yopla TwV L3LOYOCLLOTOLODIEVWY EVOOUATOY Taylwy TEQIAXPLBAVOVTAL KoL ToL GTOLYEl EVEQYTIMOD PE
Sualwpa yonoews. To ototyeio evepynTnod pe Suaiwpo YON0EWS ATOTLUATOL GTO XOOTOG UELWIEVO HE TLG TUYOV
oLoowEELpEVES amOcBEoel nat (Nleq AMOUElwoNS UL TEOCUPUOCUEVO MATA TNV TUYXOV ETOVEXTIUNGY] TN
vmoyeéwong and ™ picbwon. Io vy weekiurn Sidpreto {whg Twv oTorYElwY EVEQYNTIXOD e SIUNUMUNTA YOTOEWS
N Etoupela oéioroyel 10 ovvtopotepo Siaotpoa uetoéd g wektung {wng tov wobwpévov mayiov nat g
Srapnetag piobwong oe mepintworn mov dev vrdpyet Befoutdtnia oty obuBaoy ya petafifacy g Wontroiag
ebAoYNC Beoudtnrag yla v e€donnon Simatmpatog ayoeds, OTow xat 1 Stepueta ¢ andoPeong Tawtiletat e TNy
w@elpn L1 Tov Tayiov.

Ot amooBéoelg Twv evoopatwy Tayiwy (TAny omonédwy ta onola dev anooPévoviat) Stevepyolvial 6To xOGTOG
ATNOEWS Pelov TNV vmoletpupatiny] toug abio o vroloyilovtar cbupwva pe ™y otabep? pébodo AapBdvovrtog
umoYn TN StdExetd TNG AVALEVOPEVNC w@EMUNG LwNg TouG.
H avapevopevn weéhiprn Stapueta {oNng Ty EVOORATOY Taylwy , XATE HECO OQO AL AV UATIYOELN TOYIOL EXEL WG
eéne:

Awowpa yeNo7G antvyTon 3ém
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‘Otav ot Aoytotineg afiec Twv evoupdtony Tayiwy vrepBaivouy v avaxtrotuy afio Toug, 1 Stupopd (anopeinor)
AATOYWEELTA SUET, WG E£080, OTA ATOTEAEGUATA.

Kot v moknom evowpatwy moylowy , ot Stapoeg petafh Tou TIUTIATOS To Aot BaveTal 1ot TG AOYLOTHHG TOUG
aélog atorywEoLvTa, we xEEdN 1 {npieg, oTa amoTeAéopaT.

2.5 Enevdboetg ae axivnto

Xy notnyopta auty] 1 Etowpeio eviaost nthpta o v avahoyla Toug entt Tov 0txomédou.

O emevdboetg auTég natarywEoLVTaL oty afio ®TNoewsg ToLg, TEocavENUevyc ne Ta t€oda mov oyetilovtat pe T
OLYAAAXYY] YL THY ATOXTNGY] TOUG.

MeTa ™V oy *XTOY®EY|OY] ATOTLUMVTAL OTNY aélo HTHOEWS, KELOV TIC CLOCWEEVUEVES ATOGBECELS XAt TLG TOYOV
oLOCWEELPEVES INILES ATO TNV ATOPElwaY] TNG aélag TOUG.

'E€oda ouvinphoewy %ot EMOHEL®Y TwV EMEVOLOEWY GE OXIVYTO XATUYWEOLVTAL GTYY AATAOTACY| ATOTEAECUATWY.
O emevdboetg oe anivnta e€etdlovton Yo anopelwor) g afiog Toug, GOUPLYE Pe 17 Stadimaota TOL LEYDEL Yot To
U] YO TOOUOVOUING GTOLYEL EVEQYNTIHOL, OTIWG LT TEQLYQAPETAL OTLG oypetwaetg 2.7 uat 2.15 mopondte.
Ot anooBéoetg twv enevddoewy e axivta (TANY omonédwy o onola dev anocBévoviat) SteveeyoLvial GTO ®OGTOG
nTNoEWG Pelov TV vroletupatiny] Toug afio xat vrokoyilovtat obppwve pe ™V otabepn pébodo AapBdvovrog
oYy T Stdpxeta TNC avapevOPEVNS weEMuns Long Toug, 1 onole et wg e€nc:

Kot 20 ém

2.6 'Av)ax oTorysia eveQyNTIHOL

O yevopeveg SamAveg ylor TEOYQXUUATE aVATTLENG TOL AoYLopnoD (oyeTlOpeva e ToV oXeSLUoUO naL TOV EAeyYO
VEWY 7] BEATIWUEVOY TOOYQUUMUATOV), MATAYWEOLVTAL WG RVAX TEQlovataxd otovyeia Otav 7 Etaupeio umopetl va
anodetéetl:

- TNV TEY VT SUVATOTNTAX OAOXAYPWGYG TOL GTOLYELOL, €ToL WoTe va eivat StabEoio mEOg yENoY 1] TWANGY,

- v npobeo] ™G Vo OLOXAYPWGOEL TO RVAO GTOLYELO TOL EVEQYYTIXOD %Ot YO TO YQY|OULOTIOLY|OEL 1] VO TO TIWAY|CEL.
- TNV MOVOTYTA TYG VA YOOLLOTOLY|CEL 7] VX TWAT|CEL TO GUAO GTOLYELO TOL EVEQYTIXOL

- TOV TEOTO TOL TO RVAO oTorYElO TOL eveEyNTnob Ou Snuoveyyoet mOuve peAAOVTIHG OoVOUIKE OWEN

- ™ S1BectUO ™ T TWY HATIAANAWY TEXVIXDY, OXOVOUNGV KXl HAAWY TOQWV VLo V& OLOXAYOWOEL TNV 0vaTTVLEY %ot
VoL 'YQY|CLULOTIOLNOEL 7] VOl TWAY|OEL TO GLAO GTOLYELO TOV EVEQYYTIXOU,

- Y wovOTNTE NG Vo amoTua oélomota T SAndveg TOL AnOSISOVTAL GTO OTOUYEIO %ATR TY] OLHEUELL TV
avanTLENG TOVL.

- Ov damdaveg avdmtvuéng dulov otovyeiov, pe meploptopevy weehpn Lw), ot omoleg xepalatonorinuoy,
amooBévoviat OTaV TO TEPLOLGLUXO GTOLYELO elva ETOLULO Yl YONOY).

Or anooBeéoelg Stevepyobvton pe v pebodo ¢ otaleprc andoBeorc natd ) Strpueta ™C wpehtung {wng Twy
OTOLYELWY ALTWY, 7] OTola upaivetat antod 1 wg 5 ypovia.

2.7 Amopeiwon afiog 1] YONPIUTOOIXOVOUIXMY GTOUYELWY EVEQYYTIXOD

Zopgove pe oo ATLXA. 7 ovoutrotuy aioe evOg p1 YENIATOOMOVOUIMOD GTOLYEIOL EVEQYNTIXOL TEETEL Vo
enTLpdTon OTOTE LTREYOLY evdeifetg Yo amopeiwon. H {npla g anopeiwong avayvwpiletar Otay 1 Aoytotiuny] akic
vrepPBaivet ™y avaxtiotpy. H avaxtioiun aéio eivar v peyoadbtepn petadd g ebroyng ofiog peiov ta E€oda
TOANONG %ol TNG TAEOVLONG oElHG TWY EUTLUOUEVWY UEALOVTIMGOV TUUELUXGOY QOWY, OL OTOIES AVOUEVETAL VX
npondYovy amd Ty ouveyt{OUEVY] YONOLLOTIOGY] TOL UEYQL THV ATOCLEGCY] TOL GTOLYEOL aLTOL 71 ANEN TNg
w@elpng Long tov.

H Eroupsia efetaler oe meptodmy) Baor (xabe nuepounvia oOVTENG Twv OOVOUIXOY TNG UATAOTAOEWV) T
eMEVOLTIUG OUIVNTAL, TO AOLTTGL QLA TIAYLX Mot To OTOLY el EVEQYNTHOL e Siratwpata Yenong yio mboveg evdeiéelg
anopelwong g afiag Toug. Koata v extiunon yia 10 oy umapyouvy evdeielc amopeiwong Twv aveTEQw GTOLYEIWY
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hopBavovtar oY 1000 sowteEEg G060 ot eEWTEQIMEG TYYEC TANQOYOEYNOYG, €% TWV OTOLWY EVOELTING
avopepovTaL ot e€yg:

* H onuavtuy] petwor] g ayopalag alag tov otoryeiov, mépay excivig mov Oo avopévoviay wg anotélecpuo Tov
XEOVOL ToL eyt TaEeADeL 1] TNG navVOVITC XENOTG TOV.

o ZnuovTinég uetoBorég 6TO TeYVOLOYIO, Otovond 1) vouud neptBdALOY 6To 0Tolo 1) eTatEel SPAGTY|OLOTOtELTaLL
7] TO GTOLYELO TOL EVEQYTTIXO VAL EVIOYUEVO AL Ol OTIOLEG EYOLY 7] AVOUEVETAL VL EYOLV AEVT|TIXY] ETUOQAGY] HALTA
TNV TEEYOLOA YOO 1] GTO EYYLS LEAAOV.

o Zruovtiny] Suopevng HeTaBOAT TwV GUVOALXYUATIHGY LOOTUYUMY.

o 2nuovtiny] ab€no TV eTToriwy TS AyoEAS 1 TwV TOCOoTwY anddoong enevdboewy ot omoleg eivat mthovd va
EMYQEXGOLY TO TEOEEOPANTING ETULTONIO TOL YEVOLUOTOLELTAL Yot TOV LTOAOYIOUO TN oElag TOL GTOLYELOL AOYW
XeNoNG.

* H dmop€n eowtepiny)c mAnpoyoderong yo anaéiwon 1 ooy {nud tov atotyetov.

* H Onapén puobopévey wmuvitewy mov ovte tdtoyerotponoodviat odte vrexwobovoviar and v Eropetio.
(etdidTEQX Yior T oTOVYEl EVEQYYTIMOD LE Sl YOV OYQ)

2le OTEG TIG TMEQLNTWOELG, OTOL 1] AoyLtoTny| afio elvat PEYAADTEQY] TNG AVAXTNOLUNG, XLTY] ATOUELOVETHL (LECW
ATOTEAECURTWY), WOTE VO GUUTLTTEL [LE TNV OVAUTYOLUY).

2.8 Xonpatootnovound péoo

H Eroupeia avoryvwpilet o yoMHaTOOOVOUNE LEGH (G OTOUYELX EVEQYTTIOL 7] LTTOYEEWCEWY POV xabioTatal
aVTIGUUBUAAOLEVO UEQOG TIOL ATOUTR SMALWOUATX 7] AVXAXUPAVEL LTOYEEWOELS Bdoet Twv cLUPBATIMGY OPWY TOL
yonuatoowovopurod péoov. Katd v apymy avayvopion to yoMUATOOMOVOUNE GTOLYEIX EVEQYNTMoD ot
LTOYEEWOEWY avaryvwellovtat oty edbhoyn akio Tovg. Metd v Py avayvoEtoy], Taétvopobvtat oe dLO HOVO
XUTYYOPIES, O eXeivy] OTYV OTolX 1] AMOTIUYOY] YIVETHL OTO AVATOGBECTO XOOTOG %At O EXElvY] GTYV OTold )
amotiunoy yivetat oty ebhoyn ofia. To uprtnolx T onola cuvumoloyi{ovtar TEOUEWEVOL Vo ATOYXOLOTEL )
QOY Y] KATNYOQLOTIOLNGY] TWV Y OYULATOOUOVOLUNMY OTOLYELWY TOL EVEQYNTIXOL elva Ta anoAova:

i To emvyetpnotoand povieho (business model) to omoio ypnotonotet 7 emyeipnon yio ™ StayelpLon Twy
péowv oawtwv. [Toofrénoviat ot androvbeg TEelg xaTNyopIEg EMLYELONOLONMY LOVTEAWY:

- ETULYELONOLAUO LOVTELO TO OTOLO EYEL WC GTOYO T1] SLUXOATYOY] YONUATOOLOVOLUNDY LECWY TOOAELUEVO
vae etompoyobv ot oupPatinég tapetonés toug poeg (hold to collect),

- ETULYELONOLAUO LOVTELO TOL OTOLOL O GTOYOG ETUTLYYAVETAL TOGO e TNV EloTEAEY] CLUBATIUWY TALELHWY
QOWY OGO UOL UE TNV TWANGY] YOMHUATOOOVOUX®GY Teptovataxwy ototyeiwv (hold to collect and sell),

- oL eTLyELOYOLOnd LOVTERX

ii. To yxEonTNEIOTING TwY CUULBATIHMY TAUELAADY OBV TWY UECWV.

TTpoxepévou éva yOMUXTOOXOVOUNO HEGO VoL XATATAYEL GTYY ATV YOQLX THC ATOTIUYOYG OTO AVATOGBECTO XOGTOG
O mpénet v tnavomotovvtal TauTOYEoVY Tor €YG

. TO0 UECO VO EVIXOOETHL OE EMYELQYOLUUO LOVIEAO TO OTOIO Vo €Yel ®G OTOYO T OSlrEATVO
YOMHATOOMOVOUKGOV HECWY TOXELUEVOD Vo etontpay 0oLy ot cupatinée Tapetanés Toug oL,
. ot ouufaTinol 6EOL ToL SIETOLY TO GTOLYELD VX TEOPBAETOLY ATONAELOTIUG TAULEIUHUES QOEG UEPUAXIOL Kot

TOXOL ETL TOV ATAYEWTOL xePaAaioy, ot omoleg Bu mpenet va xataBAnboby oe ouyrexptuéveg Nuepounvieg (Solely
Payments of Principal and Interest- SPPI).

Av éva ngco TANEOL Tor AVWTEQW HELTNELX 0AAG SLAMEATELITAL TOGO HE OXOTO TNV TIWAYGY OGO HOL UE GUOTO TNV
elonpaén Twv oopuBatinwy Touelanmy Qowy Ha TEETEL Vo XATATAOCETAL GTNY KATY YOI ATOTIUNGNG TNV ELAOYY
oélo HECW TWV AOLTWY ATOTEAEOUATWV TOL XaTaywEobvTal anevblelag oty xabupy Oco.

To péoo mov Sev eviaooovTaL 68 XUt Ao TS ODO AVWTEQW AATYYORIES TAEVOUYOYG ATOTIUMVTAL VTOYQEWTIXG
oty ebAoy oo HECW TWV ATOTEAEOUATWV.

ITepoutépw odppwve pe 10 AITXIT 9 eivar Suvatd %ATE TNV AKEYINN AVXYVOQLGT], OL ENEVOVGELS GE GUUETOYIUOLG
Tithoug va taéivounboby oe xatnyopia anotiunong oty ebAoyn oéio UEow TwV AOLTWY ATOTEAEOUATWY TX OTOLX
notarywpoLvtat anevbelag oty xabupn Béorn. Tlpoxetuévon va oupPel autod, 1 enévduoy avty Sev Ba meénet vo
Stonpateitat Yoo euTOEOLE oxoToLS. Eniong, ooy apopd oTo eVoOUXTWUEVR TUEYWY, OTLG TEQLTTWOELS TOL TO
nboto ovpPolato eunintet oto medio epapuoyng tov AITXIT 9, 10 evowpatwuévo Tapdywyo dev Srywpiletat, o
de hoylotinog yetptopog tou uPetdinod cvpPBoraiov Baoiletar oe doo avapepbnuay avwtépw Yo ™V Tafvounon
TV YONLLATOOLOVOLUNMY UECKV.
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e OTL aPoEa OTIC YOYUATOOMOVOLUXEG VTIOYQEWOELS, AUTES amOTLhOVTAL oLVlwe o010 avandoPBeoTo OGTOC.
Qot600 , obppwva pe to AITXIT 9, eivan Suvatd 7 etonpeior voo emAe€el xaTd TV AT XVAYVOQLOY] TWY
YOYULAUTOOUOVOLUNWY TY|G DIOYOEWOEWY VO ATOTIUNOEL ALTEC OT1Y eDAOYY] aflat HECW TwWY AMOTEAEOUATWY. TNV
TEPIMTWoY ATy, N LetaBoAn TG Aoy aking Oa TEETEL var natarywpettat oto amoteréopata, ue e€alpeot] 10 T0eO
¢ petaBoA7c mov amodidetat 0TOV TOTWTHO HIVSLVO TOL exdOTY, T0 onolo Ou TEéner vo natayweeitat amevbeiog
oty xobapr Héon.

AE1oloynom emyelyotexod povieAon
To envyelpnotoand HOVIEAO avopepeTtal oTov TEOTO Le Tov omolo 1 Etagela Stayetpiletar o onpHatoomovound
otovyela ToL eveEyNTOL Lo Vo SLovEYEL Tapetanés Poeg. AuTo omuaivet OTL To emtyelEyotaxd povieho nabopilet
av ot tapetoanés poéc Oo amoppéovv amd Ty elompafy ocvpPoTivev  THpElM®Y  EOWY, TNV TWANGCY
YOYHATOOMOVOUMGY TEEQLOLGLAXMY GTOLYEIWY 7] xat and ta dvo. To emyetpnotomd poviého ¢ Etoupsiog
nabopileton oe eninedo Mov var AVTAVAUAG TOV TOOTO LLE TOV OTOLO Ol OUASES Y OYLATOOUOVOLUXMY GTOLYELWY TOL
eveyTnoL Bplonovton LT ®OLWVY] SLYEIQLOY] WOTE VoL EMLTUYYAVETAL EVOG GUYXEXQULEVOS ETILYELONHATIXOC GTOYOG.
2LVenwe, To entyetpnotaxd noviéro dev euptdtal and Tig mpobéoelg g Sloiunong Yo Eve UELLOVWLEVO UEGO
arha naxbopileton oe avwtepo eninedo cLYXEVTOWONG.
H Erapeio, oe nale uepoprvio 81Uoocienoy)g OMovopusmy *ataotdoewy, EnavoélOAOYEL Ta ETILYELOY|OLUNS LOVTEAL
npoxeluévon vo entBeBatwver OTL Sev eyet vnapéel ueTafolY] oe oYEoN LE TNV TEOYYOLUEVY] TEQLOSO 1| EYUELLOYY]
AATOLOL KALYODOYLOL ETLYELOY|OLUUOD LLOVTEAOD.
AZ1orOyNom t0v av ot oLUPAUTINEG TOUUEIUUES QOEG EIVAl UTIOYASIOTING QOEG UEQUAXIOV ol TOXOL ETL TOL
avegopintou xepadaiov (Solely Payments of Principal and Interest- SPPI)
Tt Tovg oxomoie g abtordynone:
— Kegpahato eivar 1 edhoyn alio evOg YOMUXTOOMOVOUUHNOL GTOLYEIOL TOL EVEQYNTIMOD MATA TVV Q)XY TOL
avaryveoELo?] (1o Toco avtd petaBoiletat, T.Y. AOYw ATOTAYEWUNG)
— Tonog eivat 1o Tipnue TOL UUTAPRIAAETAL VLot TO TEQAGUO TOL YEOVO, Y& TOV TULOTWTHO 1IVOLVO TOL GuVSEETaL
e To ave€OPANTO LTOAOLTO XEPUAXIOL Kot Yor AOLTOLE BaotnoLE davelanong nydvuvoug (T.y. #ivBuvo PELOTOTNTAG)
not E€oda nabwg xat yla o neptimpto uépdoug.
Ot ovpBatinol dpot ot omoiot Snuoveyovy exbeor oe xvdBYOLG 1ot HETABANTOTNTA OTIG CUUBATIUEG TUUEIAUEG QOEG
nou Sev oyetileton pe pio omny] Savetoant| oOUPacy, OTws 1 énxbeor oTig peTaBOAES TWV TLULMY LETOYWY 7] TWV THLMY
Baowwy epumopevpdtwy, 6ev 0dNyoby oe cLUPRTINEG TopElanES POEG TTOL XTMOTEAODY XTMOXAEIGTING TAYQWUES
%eQOAXOL Mot TOXOL ETL TOL ave€OPANTOL KEPaAALOL.
ITio cvynexpipéva T YONUXTOOMOVOUIMGE GTOLYEl EVEQYYTIXOD Xl LTOYEEWCEWY NG BEtoupeing apopoLy Ta
Topetona StaedEotpor %ot LooSHVaPLA, TIC ATOUTYOELS ATIO TEALTEC AL OQLOUEV GTOLYEL TWV AOLTMY ALTALTHOEWY KA
AOLTWY LTIOYEEWOEWY.

MetayevéoTeQ] ATOTIUNGY] Y ONPATOOOVOXGY ooty EiwY evegynTinod ¢ Etougeing.

To avotépw avopepdpeva YONUATOOMOVOUIMd oTotyein evepyntxod ¢ Eroupslag — amottpovior oto
avanocPeoto no6otog pe 11 uebodo Tov TEAYUATIHOD EMTOUIOL AOYW TOL OTL IXAVOTOLOLY TAVTOYEOVY TO
AATOTEQW XELTYQLL:

* EVTHOCOVTAL OE ETLYELQYOLAXO HOVIEAO TO OTOLO €YEL WG OTOYO T SLUEATYOY] Y OYHATOOLOVOLUXMY LLECWY
npoxeluévon va etonpay oy ot cupatinég tapetands Toug PoEC,

* ot oupufatinol 6oL Tov Tar SIEMOLY TEOBAETOLY ATOUAELCTING TUUEIINEG POEG UEPUAXIOL XAl TOXOL €TL TOL
ave€opAntou nepadaion, ot onoleg Bu mpénet va nataBAnbody oe ouynexpuéveg nuepopnvieg (Solely Payments of
Principal and Interest- SPPI).

To ev Moyw ototyeio evepynmnob eéetalovial neplodua Yo v LTTHEEY AVAUEVOLEVOY {NUKY ATOUEIWGTS .

ATopEiwo] ATAUTHOEWY HUTE TUOTWTIHMY IEQUUATWY

Tt o Taeperona Stebéotpoe mowv tEovvtan oe motwtna tdpvuata 1 Etanpeio, o nabe nuepopnvia advtaéng
OLXOVOIX®OV HATAOTAOEWY, eEeTalEl TNV avaryratdTNTo avaryvwpLong TeoBhedng yua tig avapevopeveg {nuieg
ToTwToL uvddvov. H ev Adyw npoPiedn Baotletar otig avapevopeveg {nuieg ToTwTnod ©vdbvov Touv
oyetilovtou pe v mbavdt o abetioewg eviog Twy endpevmY SndEna UNVmY, EXTOC EdV EYEL LTIEEEEL ONAVTIXY]
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x0ENCY] TOL TULOTWTIXOY AYVSLVOL ATTO TNV AEYINY] AVXYVWELGY] TEQLTTWGY] GTYV OTOLXL OL AVaLEVOLLEVEG {Npieg
TOTWTHOL HVSHVOL avaryvwEilovtat yla O T Stepuela ¢ {w7g ToL pHEcou.

Ot anotty|oelg ®atd mMoTw Ty ISELHATY YapaxTreilovial wg amopetwuéveg Otay 1 eéwtepnn dtaBdOutorn tTov
avtiovpuBairopevou avtiatoryel oe abétnon vrtoypenoewy (D). I'ia oxonods vToLoYIOUOD TN AVaLEVOUEVT|C
Iuiog ToTwTioL 1VSHVOL, Ol ATALTYOELS UXTH TLOTWTHMY tdELLATWY Tatvopobvtat oe oTtadta (stages) wg eéng:
. Xtadto 1 (Stage 1): To otadio 1 mepthapBaver tar 1) ATOMELWHEVE HEGH TTOL SEV EYOLY GYHOVTIXN
abENoN TETWTIKOL UYSLYOL Ge GYEGY e TNV Muegounvia aEyung avayvwtone. To otddio 1 eniong
ne@puPBaver T LECE YL ToL OTOLA O TOTWTIHOS #ivduvog et Bedttwlel %ot 10 péoo éyet avata€vounbel and to
otddto 2 1 3. 210 01480 auTo, ot avapevopeveg {ruieg TLoTwTnol utvddvou avayvwpiloviat ue Bdon v
nhovo o abetnoewg eViog Twy eTOUEVWY SWAEKAL UNVKV.

. 21adto 2 (Stage 2): To otadio 2 ne@thoptBovet o (11 ATOHELWLEVE. LEGD YLt TO OTIOLa EYEL LTTAEEEL
oNuavTny] adénoy| ToL ToTWTol uvdhVoL and TV aEywT] avayveptor. To otddo 2 nepthapfavet eniong ta
pEow Lo Toe 0Tole 0 TMoTWTOS 1ivduvog eyet Behtiwbel xat To péoo gyet avataévourn et and to otadio 3. Xt0
0T4SLo avTO, Ot avapevopeveg {npiec ToTwTnol utydbvow avayvwpeiloviat ya Ol 1 dtepxeta {wNg ToL Hecov.

. X1adto 3 (Stage 3): To otadio 3 mephapPaver To ATOUELWLEVY LLEGX. 2TO OTASLO AVTO, Ol AVUUEVOHUEVEG
{nuiec motwtol uvdhvou avaryveptloviat yu Ok 1] Sikpueta Lwhg ToL HEoov.

H a&ohdynon g natatd€ewg oe otddiar yioe 6x0m0oLG LTOAOYLOUOD TWY AVAUEVOUEVKY {NLMY TLOTWTXOD
nv8Vvou Baotletar otny whipona motonminyg StaBabpioewe twy oinwv abrohoynoewe. H avapevopevn {nuia
LOY®w TOTWTIHOL MVSLYOL eivat o7 He TNV TrEoLO a&ix NG SLUPOELS AVUUETX:

a. otig ouuPBaTinég POEC Kot

B. otig poeg mov 1 Etoupeio extipd ot Oor AdiBet.

Tt Tov LTOAOYIOUO THC avapeVOpEVYC ToTwTNG {npiag, yorotpuonotobyvtat ot axdlovbeg petaintéc:
. [Tibavo™ e ABetnoewc(PD): ot mbavotnteg abetnoeng evidg twv endpevmwy dwdexo unvev

Y OYOLHLOTIOLOVYTAL VLo TOV LTOAOYLOUO TNG AVOHEVOUEVYS TROTOTMNG {nulag Yo 12 pnveg, eve ot mbavotrteg
afetnoewg nah’ OAN 171 Srapueta ¢ {wg TOL HEGOL YO|CLULOTOLOLYTAL VLo TOV LTOAOYLOUO TWV AVOUEVOUEVWV
IOV TOTOTIHOL VLYo Yla T7) GuVoAxY| SaEuela TG {wg Tov.

. Avoryuo oe ABetnon (EAD): H Etaugeia extiua o pedoviind avandoBeoto ®n6670¢ yior voo Tohoylost
0 EAD. Zuysenotpéva, yro nabe yooviny nepiodo, 1o EAD avtiotoryet ot péytom {nuio nov Bo npondet and
evdeyopevn abétnor vroypencewy ex uéEoug Tov exddty/avtiouuBaAlopévou.

. Extpwpevn Avapevopevy Znuio nata ) otryuy] g abetioews (LGD ) sivat 10 1060670 ¢ 6UVOMUTC
exOéoewg 1o onoio 1 Etoupeio extipd o1t Sev eivar mlhavd vo avantioet nota ) otyud] ¢ abetnoews.

2tov IocoAOYIopUO T TOGE TwY GLGCWEEVUEVWY AVOLEVOUEVKY (MM TLOTWTILOD XvELYOL yLa T
YOYULUTOOUOVOUIUE GTOLYEL TOV EVEQYY]TIMOD ATOTLULMOUEVX GTO AVATOGBECTO XOCTOG TREOLOLALOVTAL PALOETING
g AoytoTinng afiog Twv peowv TEOo anopelwoc. To 1ooo twy avauevouevey {ruey ToTwTxod xtydhvou g
YOMOEWG avoryvewEIleTal OTo ATOTEREGUATA, OTO AOYXQIAOUO «ZTieg ATOUELOCEWS Kot TEOBAEYELS ytor TNV
%3V TETWTHOL HVSHVOULY.

MetayevéoTeQy] ATOTINYOY Y QYUUTOOIXOVOUIXMY DTTOYQEWGEMY

Ot yonpatoowmovonég broyeewaoets ¢ Etapeiag anotipoviat oto avanoofeoto xootoc.

Ao avoryveELeYG YONIAKTOOIXOVOUIXMY CTOYEIWY EVEQYNTIXOD Hul DTIOYQPEMOEWY

H Ertouwpeia mpoBaivet 611 Stanomny| avaryveooLong yOUATOOLOVOIHKKOY GTOLYELWY TOL EVEQYNTHOL OTAV:

. €y 0Lv Anéet oL TOUELAMES POEC TWY YOYUATOOXOVOIAKY GTOLYELWY,

. petoBiBalet 1o oupPoatind Swaiwpo eloTEAENS TWV TUUELAXOY QOWY ATO TA YOMLULXTOOMOVOUY oTOlYela
not T tOyova petaBBalet Toug nvEHYOLS HaL T OYELY] TOL ATOPEEOLY ATO AVTA,

. ddvela 7 emevdvoelg oe aktoyoapa uadiotavtat avenidenta elonpaews, ONOTE 1At T SLoryQRPEL.

. ot oLUPATINOL OEOL TWV YOTUXTOOMOVOU®Y GTOLYELWY HETABIANOVTAL OLOLWSKC.

H Ertoupeio StandmTet v avoryveoLon (og yo1UATOOMOVOUXYG DTTOYEWSTS (1] HEQOLE XVTYG) OTAY XLTY)
OLUPATING EXTIANEMVETAL, AXVOWVETOL ] EUTIVEEL.

2.9 Antoutioelg amo TeARTEG
Ot amouty)oetg natd tedat®y sivar oLV 0WS GUECH ATAULTNTES AL WG EX TOLTOL BEV EVOWHATOVETAL O AUTEG oot B3]
Yl To Mépaoua ToL Yeovou (time value). O vroloytopodg ™G avapevouevng {Nuiag ToTwTod uvSHVoL Yo Ti¢

XTALTY|OELG ADTEG TEAYUXTOTOLELTaL YLar OAY) T7] Stapueta ¢ Lwng Tovg (ywelc vo yivetot natdtaér oe otadia)
Baoet g amhomomuévyg Tpoaceyytong tov teofiénet 1o AITXIT 9.
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2.10 Dogog stoodnpatog

O ¢op0¢ etoodnuatog nepthapBaver Tov Tpéyovia Yoo xat tov aveorlopevo gdpo. O pdpog eloodypatog
AATOYWEELTAL OTYV HATAOTUCT] AOYUQIUOPOD ATOTEAECPATWY, EXTOS TWY TEQLTTWGEWY OTOL LTAQYOLY XOVELMAL
nov xatayweNOnray anevbeiog oty xabop? Béor, ondte now o PdEOC ToLg KAty wEELTat 6TV xabap Oéo.

O 1peywy opog mepiapBdver Tov avapevopevo vo TATewlel YOO enl TOL YOROAOYTEOL ELGOSTIATOS TNG
YoNoEWS, BAoet TwV YOPOAOYIMOY GUVTELECTMY TOL LGYDOLY HATA THV NUEQOUNVI GOVTOENC TWV OUOVOIXKY TNG
AATOOTHOEWY.

O avaBailopevog opog vToAoyIleTat el TV TEOCWEWGY StaPOE®Y UETHED TNG AoYtoTnNg allag %ot TG
poporoywng Bdong Twv otoryeiwy evepyn ol ot TodnTnold pe Baor) Toug POEOROYIMOLE CUVTEAEGTEG TOL
toyhowy 7 avopévetat 0Tt B Loy bEoLY UATE TO YEOVO SLAUAVOVIGULOD TG LLOYEEWCYC Y] ATALTHOYG.

Mo avaBoddopevy] popoloywt| analityor] avayvewpiletat povo xata 1o Badpd mou eivor mhovd ot Bo vdEyoLY
uerhovind popoloywa Stabéotpa 1€ Evavit Twv onolwy 1 amaitnoy puroget va ovpdngrotet. Ot
avaBaALOEVEG YOQONOYIMEG ATAULTY|OELG EtVOVTAL XaTd TO Bafud mov Sev eivar mAéov mbavody 6Tt T0 oyeTind
poporoywd ogelog Ou moaypatonomet.

Ot ©opOAOYINEG ATAUTNOELS %ot LTOYEEWOELS (TEéyovoeg uut avaBuilopeveg) cvopdneiloviar Oty LTAEYEL
eQUOUOCLILO VOUIKO Salwio ®oL Ot POEOL ELCOSNUATOS APOEOVLY GTNV LBLO POQOAOYINY| EYY] ML TXOOAANAX ]
Erotpela éyet myv mpobeor va mpofel oe TauTtdOYQ0VO SLONAVOVIGUO TG XTAUITYONG HAL TNG LTOYEEWCYS V] OE
Sronavoviopod tou %alopob ToeoL ToL TEOULTITEL ATO TO GLUYNPLEUO TOLG

2.11 Tapeio xot Stwbeorpo

2y xatyyopla awty] mepthapBavovat:

o) o yonpotind Stebéotpa oo Tapeto g Etanpetog

B) ot notaféoetg odewg

Y) ot nxtabeoelg npobeoplag (Srxpueiag PinEOTEENE TOL TELVOL)

) ot Boayvrpoleopeg enevdioetg (Slapxelag HxEOTERYS TOL TOLUYVOL) GUEGYC PEVGTOTIOLY|CEWG KL

undevinol utvdvvou.
2.12 TTgoBAeYerg, eveyOpeves LTTOYEEMGTELG %ot EVEEYOUEVEG UTTUITNOELS

ITpoBréderc nataywpovvtar dtav 1 Etoupeio éyet tapoboeg bTOYEEWOELS VO 1] e JARO TEOTO TEXPLYOLWULEVES
0g amotéleopa ToEelbovTwy yeyovotwy, eivan mbavy) 1 exnabdpior) Toug péow expowy TOEWY 1L 1| EXTIUYCY] TOL
anplBobg Toooh NG LTOYEEWOEWS UToEEL Vo Tpaypatonowndel e aétomotia.

Ot mpoBAédetg emonomovvTaL XATA TIG UEQOUTVIES CUVTAEEMG TWV OLXOVOIMGOY NATACTAOEWY XL TOOCKOUOLOVTaL
TQOELPEVOL VO AVTAVAXAOLY TLG BEATLOTEC TOEYOLOES EXTLUNOELG.

O ev8eybpLeveg LTOYPEWTELS Ol OTIOLEG ATOTEAOLY:
- mBovég Seopedoelg Tov TEOKLTTOLY ATd yeyovOTa TOL TaEeAOOVTOG Kot TwV oToiwy ¥ dTaEEn Ou emtBeBotwiet
HOVO Ao TNV TEAYUXTOTOGY 1] 1Y) EVOG 1] TeELocOTEQWY aBERatwv LEAAOVTIM®OY YEYOVOT®WY, TOL OEY EUTITTOLY
oloxAnpwtina otov ékeyyo ¢ Etangelag, 1
- TaEoLOEG SECLENTELS TTOL AVAMDTITOLY Ao YEYOVOTa TOL TarEerovVTOg Ka oL Sev avayvweilovtat StoTt:

» Sev elvan mBoavd OTL plo exoY TOEWY TOL evowUaTOVEL owovouxd opeky Bo amowtnBel Yo vo

Sronavovialel v vroyEéwon, 1

» 10 m0ood g deopeboeng Sev umogel vo amotunBel pe enopxr aéiomiotio.

O ev8eyOueveg LTOYPEWTELS YVWOTOTOLOLVTAL EXTOG EXY OEV EIVAL GYUAVTIHEC.

Ot evdeyopeveg amattnoelg 6ev avoryvwpllovtal OTIG OLMOVOWIMES XATAOTAOELS XALR YVWOTOTOLOOVTAL EQOGOV 7]
ELOQOT| OOVOUIM®OV weletwy eivat Tthavy).
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2.13 MiwsOwostg

H Ertoupela ovvdmter 7 eivow mbovd vae ovvdder pedlhovind ovpPacetg ent mayiwy eite wg oo eite wg
enpolwg.

Kot v évapln toybog e oduBaong, n Etupeio aéioloyet eav 1 oduBaon anotekel 1 eumeptéyet pio piobwon.
Edwv ) obuBoaon napayweet éva Straiwpor yla Tov EAeyy0 TS YO0EWS EVOC avaryVwELoLLOL TEQLOLGLAUOL GTOLYELOD
VLot 8oL YEOVIXO SLAOTU UE AVTHAAYHUO HATOLO TIUYUe, TOTE 1] oLUPoGY amoTeAel 1] epmepLéyet pio puiclwao).

H 8igpneia ¢ picbwong mpoodiopileton wg 1 apetdndytn yeoviuy nepiodog g picbwong oe ouvdvaouo pe xabe
EMTAEOV YOOVIXT] TEELOBO YL 1y onoix O pobwtng éyetl 1o Sinalwpx va Topateivet 1 Licbwaor Tov TepLovctanod
otovyelov, epodoov eivat oyedov Belato 6Tt o wabwtyg Ha aonnoet 10 Siatwpo avto, xar xdbe entnAgov yooviny
nepiodo yl v onola o wobw g €yet To Sitalwpa Vo LTAVAYWENOEL Ao T oLUBrGY, epocoV eivar oyedov Béfato
ot o wobwg dev O aonnoet 10 Sinaiwpo avtd. Metd ™V évapén ¢ wobwtnyg neptddov, pe v enéievon
ONUAVTIHOL YEYOVOTOG 1] oNUaVTHYG HETaBOAYC Twv cuvinumy mov eunintovy otov €reyyo g, 1 Etowpeia wg
uoBwtng emavextiud ™ Sdpueto picbworne. H Etoupeia, site wg expuobotyg elte wg wobwtg, avabewpet

drapueta pioBwong eav emedbet petaBoln oy auetdudny) yooviu nepiodo g picbworg.

«) Otav 71 Etoupeix eivor pobotng

H Eroupeio avaryvowpilet yta Oheg g pobnoelg éva ototyelo evepyntinod pe Sinalmpo YONoEWs Kal Lo DTOYEEWOY)
utoBwong natd ™y évapén g plobwone. To otoryeio evepynTnod aEYIMd ATOTUATAL GTO ®OGTOG, TO ONOLO
TEQUAUPBAVEL TO TOGO TNG AEYIUNG AVAYVOOELOTS TS LTOYEEWSYS kicbwarg, YoV TANEwreS uobwpdtwy Tov
npoypotonotnOnuay xate v évapén 1 mew amo v évapén g piobworg petov omowadnnote xivrtoa wiobworng
gyouv etonpaylel, TuyOV apyna dpeon e€0da uaL TNV EXTIUNGY] TNG LTOYEEWONG YL TLYOY €oda ATOXATAOTAGYC
TOL TEQLOVGLANOL GTOLYELO.

Meta ™V ayIT] aVEYVOELSY], TO OTOLYELO EVEQYNTIUOL e SUAIWUX YOV|OEWG ATOTIUATAL OTO XOCTOG ELWUEVO UE
LG TUYOV CLOCWEELPEVES ATTOCPEoELS ut {Nhieq ATOUEIWONG AL TOOCKOUOCUEVO XAUTE TNV TOYOV EMAVEXTIUYON
TG LTOYEEWONG aTO T7] hicbwon.

To otowyeto evepynunod amocBévetar pe ) uebodo g otablepnc andoBeoyc twg 10 1éhog ¢ wehiung Lwng
TOL GTOLYELOL EVEQYNTIUOL 7] SIMAUWUKTOS YOTOEWS 1] GOUPWVA e TNV SLapxeta T1¢ TeELOSoL piclwong, avakoywe
e To mota nuepounvia tponyettat. To otovyela evepynTnod pe Saiwpo yonoews e€etdlovtat oe nabe Muepopyvia
oLVTalNg TV OWOVOUK®Y XATXOTAOEWY Yl eVvOeléelC OMOUElwoNG %ot oV EYOLY LTOCTEL ATOUELWCY]

TEOGHEUOLOVTAL GTNY avanTNoluy afio TOLG e LoOTOGY] eNtBAELYCY] TwY ATOTEAEoUATWY (onucincy] 2.7)

I'e g Boaryvmpodbeopes wobooeig (1 Sdpneta g wicbwong notd ™y Nuegounvie evapéng ™g wobwtinng
neptodou toobtat pe 12 1 pe Arydtepoug pvveg) xat Ti¢ Lobwoelg oTig 0moleg T0 LTOXEIUEVO TEELOVGLAUO GTOLYELD
eyet younAn ol (yoauniotepon twv 5.000 EUR otav eivo nouvobpo) 1 Etopeian Sev avayvwpilel otoryeio
EVEQYTIMOD UE SItalwpa XONOEWS %ol LTOYEEWSY] antd T1] picbwon), evey avtileta avayvwpeilet ta wobopote Twy ev
Loyw wobooewv wg é€oda pe ™y evbeta pébodo ya O 1 Stapneta g plobwonge.

H vroypéwon and ™ piobwor apynd anotuatot o 1 napovon ol twv wobopdtwy tov eivar ave€opinta xatd
NV Muegopnvio auTy], petov Tuyov etompantéa xivytox nobwone. Ta wobopata arotelobvtat and Ti¢ nataSorég
obougtwy o otabepd wobouote o petaBinté wobouate mov e€aptovtor and évay deinty (ya napdderypo
ATK) 7 éva emtonto sa ToegoploLyTatl He TO 0QLIUO ETLTOALO SAUVELGUOD TOL ol

H Ertopeta yro voo mpoefoypinoet to vmodetmopeva pellovind pobopota yonoluonotel 10 oplaxd emtonto
Savetopod (IBR) to onoio npoadiopilet yonothomotmvtag wg ETTOXLO AVPOQES TO ENLTOXLO TOL eEXCPAAMOUEVOL
davetopod ¢ Btaugelag Alpha Bank xdvoviag mpooapuoyn yo o Stapopetind vopiopata nat AapBdvoviag

Lo TIG AMOSOGELG TwWY HLPEEYNTHMY OLOAOYWY, OTIOL LTIEEYOLV.
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Meta v pegopnvio evaéng g pobwtnng teptddou, 1 vroyeéwan and T piobwon petmvetor pe g notaBoieg
v pobwpdatwy, avfavetar pe 10 YENUaToowovoxd €080 L EMAVEXTLUATHL Yot TUYOV EMAVEXTIUIOELS 7)
TEOTOTONOELS NG picBwonc.

2Oppwvor e TNy ToATHY] mov emelele va epappooet 1 Brawpela, 1o otoryeio evepynunol pe Swalwpo yoNnorg
avayvwptletoar ota Evowpoata Tyt (IStoyonotponotodpeva) xat 1 vrnoypewor picbwong otg otg Aotmég

LTIOY PEWOELC.

B) Otav 7 Etarpeio eivon enpiobotig

Otav ot #ivduvor %ot T 0PERT] TOL GLVOBELOLY TTY HVELOTNTA TWY ToYlwY TOL exadvovTal HETHPEQOVTAL GTOV
obwr, tote ot avtiotoryeg oupufBdoetg yapaxtreilovia wg yenpatodotnes pobwoetg.

‘Oleg ot voroimeg oupfaoeg piobworg yapuntmeilovior wg Asttovpynes wobnoetg.

Avdoya pe ta yopontretoTnd mov Stémowy Tt oupuBacels picbwong, o Aoytotindg xelplopds Toug Exet wg e€ng:.

i. Xonpatodotnég pobwoerg: Xtg nepintwoetg ovpBacewy yonuotodotung piobworng, ot onoieg n Etupela
Aettovpyet we expobw g, 10 cLVOMKO 006 Twv wolwpdtwy Tov TEofiénet 1 cbuBaoy pobwoews natayweeiton
oy natyyoplo Savetx xot anontnoetg notd medotwyv. H Stapopd, petakd ¢ mapovoag aéiag (xabapt enévduomn)
v wobwpdtwy %ot 1ov cuvolxnob Moocobh twv pobwpdtwy, avayvweiletar we ur 6edOLAELIEVOS TOXOC ot
eppavileton apoupetind twv anattioewy. Ot etonpalelc Twv Iobwpdtoy PELOVOLY TY] CLYOAIXY ATALTNOY ATO
uobopata, eve 10 YENUATOOMOVOUIO 0000 avayvwplletat pe ) pébodo twv dedovievpévwy. Ot anattnoelg
and yonpatodotinég pobwoetg e€etalovtot Yo amopeiwon g aélag Toug.

il. Aettovpywég pobwoelg: Xtig mepntwoetg Aettovpywmy pobncewy, 1 Etapeio mov Aettovpyel wg expiobwtig
ncpoxolovbel 1o pobwpévo mayo wg ototyelo Evepyntinon, dtevepywviag anooBéoetg pe Baon v weéhiun {wi)
tou. Ta mood twv pwoebwpdtwy, Tov avitotoryoby o1 yeNnoy touv pobwpévon mayiov avayvwpiloviat wg éooda,

oY ®aTryopla Aotma Eooda, pe ) uebodo twv dedovievpévmv.

2.14 '"Ecoda

To éooda avayvwpilovial 6tav 1 Etatpeia exmAnpmvet v vmoyéwor anddoomg xat 0 EAeYY0G TwY LTYOECLOY
nov maEeyet eyouy petapeplel otov neddty. H avoyvwplon twy ecddwy yiveton wg eéng:

» 'Booda and nopoyh uaneeotomv
To €008 aO TNV THEOYY LINEECLDY ATAYWEOLVTAL OTAY 1] LTV EEata eyet Topaoyesl.

» 'Booda and natinés emyoonynoets
To 0000 amd %EATIMEC EMYOQNYHOELS HATAYWEOLVTAL OTAY 1] AVXAOYOLOX GTNY EMLYOQYYYOY LTYEECLX EYEL

nopaoyebet.

2.15 TTpoodropiopog sbroyng agiug

Q¢ edhoyn akio opiletar 1 Tp) mov Oa etoénpatte 1 Etanpeior xatd mv TANOY EVOC GTOLYELOL TOL EVEQYYTLXODL N
7wy mov Oa natéfoke mpousuévon va petafiBacet pia LTOYEEWO, oe pla ouvnOiopévy cuvalayy avdpeoa oe
OULLUETEYOVTES TG AYOQAC, XULT& TNV YUEQOUNVIX TG ATOTILYGYC, GTYV XDELXL AYOQH TOL GTOLYELOL TOL
EVEQYTIOV 7] TWY LTIOYPEWOEWY 7] GTYV TLO GLUPEQOLON AYOEE YL TO GTOLYELD, BTNV MEPITTWGY] TOL SV
vploToTan xOELA AYOEd.

H Erowpeia mpoodiopilet t1v ebhoyn afio Twv OTOUXELWY TOL EVEQYNTIXOD %ol TV LTOYQEWMTEWY, TOL
SLXTEOYUOTEDOVTAL OE EVEQYO aryOQG, Baoet Twv StabEotmy THLOY TNG XYOPRS. e OAES TIG HAAEG TEQLTTWOELS, 7|
Eraupeio npoodropilet my ebhoyn afla yONOLLOTOLOVTAG TEYVIXES ATOTIUYGYG Ol OTIOLEG ELVOL HATHAANAES VLot TLC
ouyuenpLLeveg ouvinueg, yo Tig onoleg vrdEy oLy Stabéotpa Kot emoEu?) Sedopéva Yo THY ATOTIUNGY] UL OL
OTOlEC XPEVOG HEV UEYLOTOTIOLOLY T1] YO1|07] TWV OYETIMMV THQXTNONOLLWY THLMY XPETEQOL EAXYLGTOTOLOLY TV
Y0107 1] TUQATNEYCLU®WY THLMY. 2e TEQLTTWOELG TOL OEV LTEEYOLY TAPATYENOLUA GTHY XYOEd dedopéva,
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XOMOWOTOLoLVTAL GTOoLYElN ToL BactloVTon 08 EOWTEQINES EXTYLNTELG KO TXEASOYES T.Y. TOOCOLOQIOHOG
AVOUEVOUEVWY TOUELAXMY QOWY, ETLTOXIWY TEOEEOPYANONC, TBavOTNTAG TEOTAPWH®Y 1] abéTnorg
avtiovpBaiiopévou. 2e uale nepintwo, ®otd v anotiunoy ot edbhoyn akio, 1 Etapela yonotpuonotet
vrobeoetg Tov o YENOYOTOLOVYTAY ATIO TOVS GUUUETEYOVTEG TG AYORAS, Dewpnmvtag Ot evepyoly ue Bdon o
UEYLOTO OLXOVOUUO TOLG GULPEQOV.

‘Ol T oTOVYELX TOL EVEQYNTIHOD %0l TWY LTOYPEWCEWY TX OTOLX EITE ATOTUWYTAL OTYY ELAOYY] afla eite ylar T
omolx YVwOTOTOLElTaL 1] eDAOYY aélot TOLG HATYYOPLOTOLOVYTAL, AVEAOYX LE TNV TOLOTNTA TwY OESOUEVWY TOL
yonotporomBnuay yio v extiunoy g ebAoyng afiag Toug, wg eéng:

*yonon dedopévwy emnédou 1: yonon Ttpwy (YwElc TOOCHOUOYES) EVEQYOL 0yOQAC,

*yoNo7 dedopévwy emmedou 2: yoNor dueow 7] Eppeca Tapatenotuwy (observable) dedopevay,

*yo7o1 dedopévwy emnedou 3: yotor dedopévwy Tov TEorLTTOVY and exttunoels s Etupsiag nabog Sev
LTIXEYOLY TEXEATYENOLUA DESOUEVE GTYV AYOQQ.

My }ONPATOOLOVOUIHE GTOVYEI EVEQYNTIXOD

H noptdteprn natnyopla pun yONUATOOMOVOXGY GTOLYELWY EVEQYNTIXOD Yl TYV ontola Tpocdtopiletal 1 eDAOYY
oéio amo Ty Etoupeio eivor ot enevduoelg oe anivnta, ©ata Tv) Staduasior EAEYYOL yLa TNV ATOUElwor] g
Loyoting aklag toug . H Swdmasta mov, xatd navove, axolovleitat xatd v anotiunoy oty ebhoyy akio evog
enevdLTOoL antvyTov cuvodiletat ota androvbo oTadia:

* AvaBeor] T1C EVIOANG OTOV UMY oVIXO-EXTIUT|TY]

* Melét YnoOéoewe — Kabopiopde ITpocletwv Xroryeiwy

* Avtodio — Embewpnon

* Encéepyacia Xtoryeiwv — Ynoloytopot

* Zovtaln Extipunoewy

O exdoTOTE EXTIUNTHC, YL TOV LTOAOYLOUO TNG eVAOYNG aélag Tov %dbe antvrTov, emAéyet ex TV anoiovbwy
TtV Baowmwy uebodwy:

* Mébodog ¢ ayopag (1 ouyxprtny pébodog), 1 omoia npocdioptlet v ebAoyr aéio TOL ANLYYTOL pE GLYXOLOT|
TOU LLe GAAG OULOLX UIVITOL YLaL T OOl LTIGEYOLY OTOLYELX CUVXARXYDY (XYOQATWAYCLLV).

* Mebodog Tov el60dNUATOG, 7] OTOlo HEYUANLOTIOLEL LLEAAOVTINES YOMUATOPEOEG TTOL UToEEL v eéacpalioet To
onivNTO UE UATHAANAO ETLTONIO HEQUAXLOTIOLNGTC.

* Mebodog touv #dGT0UG 7] OTolX AVTIUATOTTEILEL TO TOGO TO OTolo Bt ATALTOBVTAY %ATA TNV TEEYOLOX TEPIOG0
VLo TNV VTOXATAGTUGY] TOV AULVVTOL LIE EVX JARO, AVAAOYWY TEOBLIYEXPMY, oL An@let vddr 1 natdAAnin
TEOCUOUOYY| AOYW ATUELOCENS.

TMapadetypoto Sedopévwy TOL YEYOLLOTOLODVTAL YL TNV ATOTLUNGY] TWV AXLVITWY HAL TOX OTIOLX AVXPEQOVTAL
XVOADTING OTLG ETUUEQOLG EXTIUNOELS lvat T oOAovo:

Eunopwd Axivnta: Ty avd T.u., T0oadéncy evonion ®at’ £10¢, TOCOGTO HaxEoyEOVia i iobwpévmy
Yoewv/novddwy (teog puicbwon), Teoefophntnd enttonto, ouvtereotng anddoong e€ddov, dkprewa wobwoswy
oe toyh (E11), 1000010 P wobwpévey yoewv/povidwy (tpog piclwomn), xAx.

* Ovnotna Anivnto: KaBapn (oepyw) anddoon auvijton, avopevopevy andS80or axtvitov Booet eEXTIUOUEVNC
robwtinne adiag (reversionary yield), #aBap6 evointo ava

T.LL. GVE €TOC, TOGOOTO LaxEOYEOVI W1 wolwuévey ywewy/povidwy (teog piclwon), Sikoxeta Lobooewy oe
toyd (E11), T0o0oTO w1 wobwpévey yoewy/uovidwy (tpog picbwomn), extumpevy aflo wodwudtomy avd T.ut.,
npocabEon evouion xat’ €1og, TEOEEOPANTIND ENMLTONLO, CLVTEAEOTYC antodoarg e€6dov, Sidpnetn wolnoewy oe
toyh (61n), ¥AT.

* I'evinég INapadoyés 6mwe: Nhuio x170lov, LTOAETOpEVY w@EMWY] Stdorneta {wNg, T.U. A& LTHOLO X.X.
QVaLPEQOVTAL ETILOY|G OTLG EMULUEQOVS EXTIUNOELS Yo nalde axuivrTo.

Emuonuaivetat nwg 1 anotipunon oty edbhoyn aia evog anwvitov Baotletor oty IMavOTNTa TwY GUUUETEYOVTWY
TG YOGS VX STLLLOVEYTGOLY OLMOVOXG OYENY] ATO TV HEYLOTY] XL XUADTEQY] XQY|OY] TOL 7] XTO TNV TWAYGY] TOL
o€ AANOLG GUUUETEYOVTES TNG XYOQAS, Ot omtolot Do #avouy YONoY| TOL OTOLYELOL ALTOL UATA TO UEYLOTO KoL
%AAVTEQO TEOTO.

2.16 Ogtopog ovVOEdepEvmwy pPeErv

Zopgpwvae pe 1o IAS 24, ouvdedepévar pwépn y v Etopeio Gewpovvrat:
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o) 1 pnrowmn g etanpeio Alpha Bank not vopuind npdowna to onola cuviotody o v Etatgeia 1 ) pntowd g

Alpha Bank:

1) Ouyatoinée etapteg,

1i) rowonpaéieg,

1ii) OLYYEVeLC eTatpleg

iv) YOV TEoYeaupe xaboptopevey Tapoywy, ev mpoxepeve to Tapeio AdAniofonlsiag ITpoowmnixod
Alpha Tooanelnc [Tiotew.

B) Zuvdedepeva pepn ya v Etoupeio amotehovy not 1o Tapeio Xonpatomotwtnng Xtabepotntog nadog xat ot
Ouyotowée tou etanpleg o1t ot mhadowr tov N.3864/2010 10 Tapeio Xopnpatomotwtune Ltobepdtntog
OmEXTNOE CLULUETOYT] 0TO Ao ind XupBovlo aAkd xow o onpavines Emtponsg g Alpha Bank not notd
ouveTeta Bewpelitat OTL aouel GNUAVTINY ETLEQOT] OE XVTY).

Y) LOLUE TEOCWTA T OTOLX AVAXOLY GTX Baotnd StoNTUE GTENEYY] ML OTEVE CLYYEVIXA TEOCWTX aLTMY. To
Baowa Stowmnund otereyr anoteAodvTaL and OAa T ueAr Tou Atotntixod XvpBovAiov g Etoupeiag, tor puéin
tou Atoniinod XvpPoviiov now ¢ Exteleotnnc Emtponng g Alpha Bank, eve wg otevd ovyysvind toug
npoowna Oewpobvtar ot avluyor xabng xat ot ouyyevelg o’ BaOpol awtey xot T e€xETOUEVR HEAY] HLTMY %ot TWY
oulbywy Toug

Emniéov, v Etapela yvwotomotel ouvaldoyeg uot LQIOTRUEVE LTOAOITA PE ETAUQIEG, OTIC OTOIEG To AVWTEQW
TEOCWTA AOXOVY EAEYYO 7] ATO %OWOoL eheyyo. Eidindtepa 7 ev AOyw yvwoTOmOINGY], 0pOEs GLUMUETOYEG TWY
AVWTEQW TEOCWTWY OE ETALPIEG € TOCOGTO avwTeEo Tou 20%.

2.17 Zvyxgrtine otovyeio

H Erapeio yioo v mopoucioo? Twv OMOVORIMOY MATAOTAOEWY T1g YENoewg mov éinge tnv 31.12.2019
YOY|OLLOTIOINOE GLYHQLTIUA OTOLYELX TWY OWOVORWM®Y uxtaotdocwy )¢ 31.12.2018. 'Onov xpivetat anapaityto, Ta
OLYHELTIUG GTOLYEL TNG TOOYYOLUEVYC YOTOEWC, AVATEOCAOIOLOVTAL Yot Vo XUADPOLY AARAYEC GTYV TAEOLGLAGY)
™G TEEYOLOYS XOVOEWS.

2.18 Extpnoetg, #0tnote MPens amopioewy 1ot onpavTines mnyes «fefatotnrag

H Ertoupsia, ota mhaiot eQoouUOyiG Twy AOYLOTIHGY TG XOYMY UXL TG GOVTAENG OLMOVOUUMY AATACTRAGEWY
obppwvo pe toe ATTXIT, Stevepyel extypunoeic no napadoyéc mov ennpedovy 10 VYOG TwV avayVwELoOEVTWY
ec08wv, e€0dwv xot oToyElwy eveEynTnoL 1] vmoyeewoewy. H Sevépyela extiunoewy xot topadoywy amotelst
XVATOCTIAOTO UEQOG TG AVAYVOELOYG AoytoTinwy peyebwy mov nupiwg oyetilovtat pe T ndtwbi:

- Edhoyn afio neplovotanmv ototyelwy xot vmoypewmoewy

- Avapevopeveg {npleg moTwTXOL ©VSHVOL YONHATOOUOVOIUKMDY UECLY
- ATIOpElwaY) 1Y) YOYUATOOLOVOULINMY GTOLYELWY EVEQYYTIXOD

- ®opog eloodNpatog

- [TpoBréderg nar evdeyodueveg vTOYEEWOELS

H Eroupeia, yroe ) obvta€y twy omovopinay xataotdoewy g 31.12.2019, Basciotne oty apy ¢ ouvéytong
NG EMUYELONUATINYG SpaoTnELOTTag(going concern). I v epapuoyy g ev Adyw apyng, n Etapeia
opfBdvet boYN TIg TEEYOLOEG OWovoLneg e€elifelg nat TEOPaivel oe EXTIUNCELS Yo TY] SLUOQPWET|, GTO
TEOGCEYES LEAAOY, TOL OtovouxoL TeptBarloviog oto onolo Spaotrotonoteitat. Ot xVELOTEQOL TUEAYOVTES TOL
dnuovpyoby aeBatOTyTEG 08 O,TL APOES THV EYUELLOYT] TNG eV AOYW XEYNG OYETI{OVTaL XVEIWG HE TO OooVoXO
neptBdAdov oty EAada xot Siebvag, pe ta emineda pevotomtag Tou EAAvinod Anuosiov xat tov tpamelinol
ovotNuatog xafng, xat pe Tt emntwoetg ano ™y e€aniwor tov xopwvoiod (Covid-19) oty Evpwny natd 1o
npwto TEiUNvo Tou 2020.

H napatetapévn Lpeon mow yvweLoe 1) eEAAVInY] OOovoia o TEAELTala £T7] 08YYY|OE GE OYUOVTINY| ETULOEIVWGT] TY|C
TLOTOMITINNG IXUVOTNTAG TWY EMLYELQTOEWY XAl TV LOLWTMY UXL AT EMENTNOY] O0T1 Eayduio adénoy Twv Uy
ebunnEETOLUEVWY SaVElWY, EYOVTAC WG OTMOTEAECUX TNV OVAYVOQLOY CYUAVTIMGOY (NUtdV XTOUEIWwSYS and to
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toanelind ovompa oty EAMada. Emnpodcleta, wg anotéleopa ¢ #piong Tou eAAvinol S1pooctov yeeoug 1ot
TV LETEWY TOL AM@ONuay yia Ty avTteT®nLoy Tov, anpetwdnre onpavtiny expon xatabeoewy not emBANOnmoy
TEQLOPIOUOL OTNY uivNom repolaiwv nor tparelu] apyla 1 omolo avaxowndnure otig 28.6.2015 xat Stjoneoce ewg
g 19.7.2015.

Evtdg touv mpomyobvpevou étoug xa ovyxexpiuéve tov Abyovoto tov 2018, ohoxknenbdnxe emttuyns o TpiT0
nEOYEauUn owovounns otneténg e EXnvinng Anuoxpatiog divovtag moegaddnio 1) SuvatdTyTar oY UXTIOHOD
Topetonolh amobépatog acpalelag pue oxomo T Helwoy] Twy evdeyOpevVwY YOTUXTOSOTIUMY HIVEOVWY UETE TNV
OMOYAT|QWOY] TOL TEOYEAUUATOS. LYUeLwveTan entong Ot 1 EAAnviuy Anuorpotio npofaivet oe evépyeteg yio )
oTadLlomnY] aVAUTYOY] TG TMEOOCBAOEMS THG OTIC YONUXTAYOEES Yot TV %AALYY TV OOVELXUWY TNG AVOYAMV.
ITepartépw amd ™y 17 Xentepfoiov 2019 mpayuxtonombnre mANENG 4ECY TWV TEQLOPIOHMY OTNV %ivVoY
AEPUAXLWV.

H euypdvion tov xopwvoiod oty Evpwnn xatd 1o mpwto teiunvo touv 2020, 1 omoix ovvtopo elafe ta
YoEAUTNELOTING TTavdNuiag, épyetot va Tpooléoet évay onuavtind napdyovia afefotdtniag 10c0 oe 0,1t aPoEa
™V e€eMEn v porpoowovounmy peyeloy Goo xat ) SLVATOTYTA TWY EMLYEIQYOEWY Yo AELTOLEYTOOLY LTLO TO
noleotwg Twv TeploptoTiMmY pHETEwy Tov emPBailovtat. H ev Aoyw e€élMén avouévetan v enrpedoet Suopevag Ty
IXOVOTYTO TWY ETLYELQYOEWY OTYV ATOTANOWWY Twy LTOYEEWoewy Toug. H éviaomn twv emntwoewy and Ty
navdnpia Tov nopwvoioL exptdtal oe oNuavtnd Babud and to yeodvo mouv 1 upion avty) Oo Stxpnéoer no
Stpopornotettar avd mepintwoy uxbwg xabe topéag g owovoplag ennpedletar pe SlaPoEeTnd TEONO. X110
mhaioto twv mpoonabelmy yr T SleLXOALYO?] TWY PUOIXOV TEOCWTWY MUl TWV EMLYELOVOEWY TOL TAYTTOVIOL
TIEQLOCOTEQO UTIO TOV XOQWVOLO KO TO GUVETALYOLEVO HETOX TIEQLOQLGUOL TOUL, 1] EAANVINY] ©LBEEVNOY avaxoivwoe
SEOUY] POPOAOYIHWY ML GAAWY OLELMOALYCEWY.

H Eroupeia pe Baon o avotéow uot AopBovoviag vmogn:

-T1V ETULTUY Y] OAOUAT|QWOY] TOL TEOYEUUUATOS OUOVOUNG 6THEtENG Tov Abyovato tov 2018

-TIG AMOYROELG TWY YWELV Tg Evpwlwvyng yio ™ ANdr oepdg S7U0CtovopmreY %ol GAA®Y UETOWY YL TNV TOVWOY|
TG OWOVOULNG

- TWY ATOYPRCEWY TWV EMOTTIMROV AOY WY TWY TEATELWY YLar TV TOEOY T EELOTOTNTAC %ol GTNELENC TNG HEPUANLANNG
T0ULg endEuetag 010 Babuod mov avty ennpedletat and ™V e€ATAWGY] TOL XOPWVOLOY,

-V adéno Tou PetoynoL nepaiaiov g etatpeiag tocob € 810.000,00 n onola amopusciotue amd ™ Leviun
2uvélevon twv Metoywy v 141 Iovhiov 2020 nov eaoyparilet v eEuTNEETNOY TV ASLTOLEYIMGOV TYG AVXYU®Y,
EXTLUE OTL TAYEOLVTAL Ot TEOUTOOETELS Yo TNV EPAOUOYT] TNG AEYTC TVG CLVEYLONG TY|G ETILYELOYUATIUYC
SuoTNELOTNTAC Yo TV GLVTAEY] TWY OMOVOUIXOY UATAOTAOEWY TG Etonpeiag yla Toug endpevoug 12 pveg.

3. T'evind Aertovyind e6oda

To obvoro twy e€odwv ¢ Etanpeiag avaidetar wg e€yg:

1.1.-31.12.2019 1.1.-31.12.2018

Awnyopot 2.096,00 228,00
Bleyntéc Nopapytog -- 392,68
Oprwrol eheyutéc(Enpeiwor 18) 9.287,00 12.080,00
Braupeiec napoyng vanpeotmy 8.400,00 8.400,00
Evointa wtipiev -- 283,20
Yvvtienon e€onhopol - 375,00
EN.®.IA. 115.762,94 232.541,48
O.ILA. 4.997,02 3.614,45
Téhog Emmdeduatog 1.000,00 1.000,00
Aownot Dopor 286,93 522,17
Yvvdpopéc-Eiopopég 404,00 452,83
BEvtona & oo dAn 660,72

Awgpopa €odu 703,23 1.503,19
Zbdvoro 143.597,84 261.393,00
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4. Anooéoetg

Ot anooBéoelg mov entBdpvvay to amoteAéopata yoroews ¢ Etatpelag, avolboviar wg eéng:

1.1.-31.12.2019

1.1.-31.12.2018

Anooféoerg enevdboewy oe axivrto 150.373,98 150.373,97
AmooBéoelc SawpndTey YONoEWS 281,15 --
ZbHvoro 150.655,13 150.373,97

5. X0Npot00M0VOUIXE ATTOTEAEGPUALTY

Xonuaroorxovouxd Egoda

1.1.-31.12.2019

1.1.-31.12.2018

Toxor natabéoewv 4,76 8,62
2OVOLO YONUXTOOHOVOUINGY EGODWY 4,76 8,62
Xonuaroouovourd ééoda

Tonot vroypewoewy pwobwtneinwy

LOLOYO|OLLOTIOLOVUEVWY AULVY| TV (2,84 -
Aowoi tonot & €opotodpeva e€oda (25,50) (59,25)
2OVOAO YONPATOOMOVOUIXDY eEOSWY (28,34) (59,25)
Ka0uo yonpatoottovopo ¢€odo (23,58) (50,63)

6. Pogog stoodNpatog

Me 10 d0po 22 tov Nopov 4646/12.12.2019 «Dopohoyiny petoppvluon pe avontuéuomy Sukotaon yuor v
EX\ada Tov aboLon, HELOVETAL O POPOAOYIUOG CUVTEAEOTYG TWY UEEOMY ATO ETLYELONHATINT| SQACTNOLOTYTA TOL
XTOUTOLY TO VOLUASE TOOCWTA KL Ol VOLUXES OVTOTNTES, ot 24% yiar To €160SNUATA TOL POEOAOYHOL éToug 2019
nat egpelne. Me onty] avapopd ToL VOUOL, 1] UElwoY] auTY] eV apOEd Tal TLOTWTIXG LOELUXTA YL TX OTOLX O
poporoywodg cuvtedeotyg ebanolovdel v etvar 29%.

Me 10 apbpo 20 tov 18iov vouov, antadll&coetat and T0 YPOEO ELGOSNUATOG, TO ELGOSYUX TOL TEOUDTTEL ATO THV
vrepaior petafifaong Ttithwv GUUUETOYNC 08 VOrO TEOCWTO YOROAOYIXO 1&TowmOo nEdtouc-uéiove E.E. mov
ELOTIPATTEL VAL YOO TROGWTO oL Elvat YooLoywmoOg xdtomog EAMLSac, edv t0 vound npdowno tov omoiov ot
tithot petafiBalovtat mAnpot tig opt{opeveg and tov vopo mpobmobéoerc. Ta etooduata avtd Se Yoporoyovvat
2UTE TN OLVOUY] 7] EPUAXLOTIOMOY Twy #eEdwV avtwy. Tuydy (Muiéc amoTiunone GLUUETOY®OY TOL EYOLY
avayvoptobel péyot 31.12.2019, exnintovy and ta anabipiota écodo uxtd 10 yodvo petaBifaoyg tovg. H Sietaén
E)(EL EPUEUOYN Yot Ta etoodNpata oL amoutwvtat and 1.7.2020 xot petd.

210 apbpo 10 tov 1diov vopov opiletan OTL, amoTeAel eLOOSNUN ATO ETUYELONUATINY SQUCTNOLOTYTA, 7] WPEAELX
EMLYELONONG TOL TEOXVTTEL ATO TNV TAEULTYOY] TMOTWTOWG ENLYELENONG ATO T1V eloTEaky] YOEOLS GTO TAXLCLO
apotBatag ovppwviag 1 daotinod copPiBacuod, 1 omole AapBdvel ywEX O0TO TAXIGIO TNG EMAYYEAUATIUNG TOVG
ovvepyaoiog. H didtaln éyet epappoyn and ) dnpooicvor Tov vopou xat dev natoakapfavet ) Stayoupy) HEQOLS
7] TOL GLVOAOL TOL YPEOLE TEOS TLOTWTUO 7] YENUATOSOTG (Bpuua N TEOG etanpeio Tov v. 4354/2015 (A’ 176)
o010 Thaioto e€wdimaoTinod cLUPLBRCHOD 1| o8 EXTEAEDY] SIMAOTINYG ATOPYAOYG.

Eniong, pe 1o apbpo 22 touv 1diov vopov yia ta pepiopata 1o onola nataBdAlovtar and 1.1.2020 xar epeéng, o
OLVTEAECTYG TAEAXQEATYOYG MetwveTtat oe 5% anod 10%.

O 06p0¢ e1605MUaTOC TOL KA TAYWETONUE OTNY UATHOTAOY] ATOTEAECUATWY YOT|OEWS, AVXALETAL 1S axOAOLOWG:
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1.1.-31.12.2019 1.1.-31.12.2018
- Toéywv 9opo¢ elo0dMpaTOg - -
- AvaBaAlopevog wopog 43.841,14 79.403,48
Z0Hvolo pOQOL EIGOSNPATOG GTNY
xotdotooy] anoteieopdtwy (¢€080) /6060 43.841,14 79.403,48

O avaBarlopevog opog oty Katdotaon anoteleopdtov moondtet and TeocwEveg SlupoEs 1) ETUTTWGY] Twy
omolwv avabetat 6Tov 1dtwl mvaro:

1.1.-31.12.2019 1.1.-31.12.2018

-Aroryoopeg xot amooREELS TayiwY TEQLOVOLAAMY

oTOLYElWY 35.832,96 43.297,93
-Enidpaon pelwong Yogoroyimmy cuVTEAEGTROY

(N4579/2018) enil npocwewey Slpopmy arocPeotéwy

Tyl - 33.585,55
Enidpaon pelworg @oporoymwy cuvteeotmy

(N4646/2019) eni npocwpvev Sapopmy anocBeotéwy

Tyl 8.348,98 -
-Aotméc TEOCWELVES StapoEEg 19,20 2.610,00
-Enidpaon pelworng gogoroyinmy cuvTereaTY

(N4646/2019) eni Loty nEOcwEVGY SLapopdy (360,00 (90,00)
Zbdvoro 43.841,14 79.403,48

O avaBaklopevog O0g eloodNUaTOG LTOAOYILETAL ETTL OAWY TWV TEOCWELVROV SLaPoEwY UeTakd TNG AOYLoTIUNG
aélog %ot NG POEOAOYIUNG BAoYC TwY TEQLOLOLONMY OTOLYELWY XAl TWV LTOYEEWOEWY. L20TOCO av [ia SLapoEd
ueto€d Aoyotinng aklag not YoEOAOYIMNG Baog éxel we anotéheopa 1) S1pLovEyia avaBaAldUEVNS YOEOAOYIUNG
anaitong, auty] avayvwpiletat povo xata 1o Pabpd mov eivar mhovd o1t B vTdEyoLY peAkovTing Stabéotpua
(POEOAOYING 1EQDY] EVAVTL TWV OTOLWY 1] alaitnon auTy) var proget vo ovpdnpotel. H Etopela vrokoyoe ty
avaBaAlopevy) goporoyia pe Baor TOLG AVTIOTOLYOVG GUVTEAEGTEG TOL TEOPBAENETAL VXX LGYDOOLY ATA TOV YOOVO
¢ Tantomoinoyg mc. Ot avaBallOpUeVES YOQONOYIHEG ATIALTHOELS Yot UETOUPEQOUEVES YORONOYIES {nieg
avaryveEi{ovial xatd Ty EXTHeY] TOL 7] TEAYIXTOTOGY] POEOAOYIU®Y LeAAOVTIX®Y ueEd®V eivart mthovy).

H Eroupsia 8ev avaryvwpilet avoBarllopevo oo ent Twv HETHPEQOUEV®Y QOEOAOYHMKY {NLL®Y Yt TIC OTIOLES
entipaton 0Tt Sev Hor LTAEYOLY eToENY] POPOROYIME %EEST YL TOV cLUdNPLopd Toug. To cuVohind pn
AVAYVOPLOUEVO TOGO ATO AVIBUAAOLEVEG POQOAOYINEG ATULTYOELG YL oOLOYMES {Inpieg aveépyetat oe €
154.971,51.

Katwtépw napatiletat 1 cupQOVIH OVOUXGTIHOD %ol TOXYUXTIHOD POQOLOYHOL GUVTEAEGTY):

1.1.-31.12.2019 1.1.-31.12.2018
(Znpieg)/Kébdy moo @opwv (294.276,55) (411.817,70)
Doporoyinog ouvtekeoti|g (Yo) 24% 29%
Dogog e1o0dMpatog Bicy] Tov toyHoVTOG POEOAOYIXOD
ovvteAeot|(¢¢060) /6060 70.626,37 119.427,13
Eioodnpa pn vmayopevo atov oo - 725,00
‘BEZodo urn exnsotén (4.443,58) (5.721,35)
Enidpaon pelwong @oporhoyinamv
ouvteheot®v(N.4579/2018)ent npoowEveY Sapopv - 33.495,75
Enidpaon pelwong @oporhoyinamv
ouvteheot®v(N.4546/2019)ent npoowELvdy SLapophv. 7.988,98 -
M hoytopdg avaBaildpevon oEoL et YOQOAOYILMY
IMptwv 1eeY0LOYC YEYoEWS (30.330,63) (68.523,05)
DOEOG EIGOONPATOG GTYV UATUOTAGY] ATIOTEAEGUATWY 43.841,14 79.403,48
IMpoypatinds Yoporoynds GLVTEAETTHC (14,8979)% (19,2812)%
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H #ivnom twv avaBallopevwy pogoroynmy anoTtyoemy ®ot LTOYEEMCEWY AVUAOVTIL WG anoAoLOWE:

Avayvoglon
Ynolotno OTNV XATRGTACY| Ynolotno
1.1.2018 ATOTEAECUATWY 31.12.2018
-Atorypapeg o anocBEcelg Toylwy TEQLOLCLUANMY
otoryelwy (286.529,72) 76.883,48 (209.646,24)
-Aotneg TEOoWELVES Storpoeg -- 2.520,00 2.520,00
X0ovoro avaBaAlOpevey oQoroyway arattnoewy /
(voyEEmoEMY) (286.529,72) 79.403,48 (207.126,24)
Avayvoglon
Ynolotro OTYV HATAOTHOY) Ynolotro
1.1.2019 ATOTEAEOUUTWY 31.12.2019
-Aroryoopeg xon amooREELg Tyl TEQLOVOLAUMY
otoryelwy (209.646,24) 44.181,94 (165.464,30)
-Aotméc TEOCWELVES StapoEEg 2.520,00 (340,80) 2.179,20
ZOvoro avaBaANOPEVRY POQOLOYHKY aTtatThoEwY /
(voyEEWOoEMY) (207.126,24) 43.841,14 (163.285,10)

Me 1o dpfpo 65 A tov N.4174/2013 o Opuwrol Eheyntéc Aoyiotés nou ot eheyntinég etonpleg mov StevepyoLy
LTIOYEEWTUOLE EAEYYOLS GE AVWVLILES ETALOIEG LTOYPEOLYTAL OTNV EXSOGY| ETYOLOL TULOTOTOTUOL WG TEOG THV
EPUOPLOYT] TWY POROAOYWMY StaTafewy e POQOAOYIHE avTixeipeva. To ev Adyw motomomtind vroBdAketat apevodg
UEV OTNV EAEYYOMEVT] eTanela péyoL Ty LTOBOAN TN SNAWGYG POEOL ELGOSNUATOG, KAl TO XOYOTEQO EVTOC TOL
TEWTOL SEUANUEQOL TOL BEXATOL PNV aO TNV ANEN T1C EAEYYOUEVNC DLAYELOIOTINNG TEQLOBOL, APETEQOL e
NAexutpov& o010 Ymovpyeio Owmovopuumy To aEYOTEEO WG TO TEAOG TOL OEXATOL PNVX amd Ty ANEn g
EAEYYOUEVYC BLorYELOLOTINYG TIEQLOBOU.

Me 0 80000 56 tov N. 4410/3.8.2016 yro g yonoetg and 1.1.2016 1 éxdoon poporoynod metonomuxol eyve
TEONEETY] . L20TOCO 1) eTaEeln EYEL ATOYAOLOEL T7) GLYVEYLGY] NS ANYNS Tov YopoloywoL motomotTxol. La Tig
yonoetc 2011 swg 2018 0 poporoyndg Eleyyog, ota Thaiota tov &pbeov 65A tou N. 4174 /2013, éyet ohordnpwlst
yue v Etoupeio o éyet Aafet popoloywod motonomtind ywelc enupbialy, eve yw ) yenon 2019 o ev Aoyw
eleyyocg etvar oe e€EMEn.

Sopgove pe v TTOA.1006/05.1.2016 Sev efonpodvior and v Stevépyetar Tomtinol YoEOAoYIHol eAEYYOL and
TIC APUOBLEC POPOAOYIUES HOYES OL ETIYELOY|OELS Yiot TLG OTIOlEG endiSeTaU POPONOYHO TLOTOTOTND, OTo TAXIGLY
100 gEbpov 65A tov N. 4174/2013, ywoic enupdhafl. Xvvendg ol popoloynés apyés elva Suvatdy va
SLevepy7ooLY ToV SO TOLG YPOEOAOYHO EXEYYO.

Q¢ anotéleopa TOL POPOROYHOL ENEYYOL ATO TIC POPOROYHES Y ES evdEYETAL, Var el BAN00LY eTimAEOY TEOOTI N
%ot POEOL YL TLG YEVOELS ToL Oev eyouy ereyyDel amod Tic YopoloyInég aEYEC T TOGE TwV OTOlWY Sev eivat SuvaTo
vor TPOGSLOELETOLY pe ampifeta.

7. Kaboge #208%/ (Enpieg) avd petoym

Baoind
Tao Baownd #pdn/ ((npieg) avd petoyh vrohoyilovton pe Sraipeon twv xobapov xepdwv/ ((npleg) ¢ yoNoews pe
T0V 0TAOULIOUEVD PECO OQO TWY LPLOTAUEVWY HOLVDV UETOYWY GTYV SIAOUELX TNG YOT|OEWS, EEXLOOLUEVLV TwY

TUYOV LBLWY HOWMY LETOYWY TTOL ayoEdlovtat amd v emtyeipnon (i8teg hetoyEq).
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I'lpooaguoauéva

To Tpocappocpéva ®x€pdn/ ((npleg) avé petoyN TEOULTTOLY ATO T7Y TEOCHEPOYT TOL oTaOWIGUEVOL pEGoL OEOL
TV VPLOTAUEVOY HOLYLVY LETOY WY NG Etanpeiog xatd ) Strpueta g y01Noens ya Suvntinng exdo0rodueves notveg
petoyec. H Etangeio Sev yet tétoteg natryopieg Suvnuiny TTAwy pe GLVETELX Tar Baotnd ot T TEOCKQIOGUEV

nepdn/ ((npuiec) avd petoy? v elvar {Sta.

1.1.-31.12.2019 1.1.-31.12.2018
KoOopd #6087/ ({npieg) petd 10 9OEO0 elGOdNUATOS (250.435,41) (332.414,12)
ApBuog petoywy oe nurhoyopla 12.000 12.000
YroOptopevog aptpog petoywy oe nuxhogopla 12.000 11.367
Baowd xaw mpocappocpéva
Keépdn/ ((nuie) avd petoyt| os evpm (20,87) (29,24)
8. Enevdvoetg oe axivnto
Owomedo Krigux Xovolo
Kootog utioeng 1 ain anotiynosng
1n Tavovagiov 2018 38.277.629,96 3.008.914,39 41.286.544,35
[Tooobreg - -- --
31n AexepBoiov 2018 38.277.629,96 3.008.914,39 41.286.544,35
Kootog stnoewg 1 aéic anotiynoswg
11 Iavovapiov 2019 38.277.629,96 3.008.914,39 41.286.544,35
[Tooobreg - -- --
31n AexepBoiov 2019 38.277.629,96 3.008.914,39 41.286.544,35
2000WEELYEVEG ATTOCBETELG KO ATTOUELDTELS
11 Iavovapiov 2018 - (1.639.676,31)  (1.639.676,31)
AmooBéoelg yp1Noeng - (150.373,97) (150.373,97)
31n AexepBoiov 2018 -- (1.790.050,28)  (1.790.050,28)
2VO0WEELPEVEG ATIOGBEOELG R ATIOPELOOELG
1n Tavovagiov 2019 - (1.790.050,28)  (1.790.050,28)
AmooBéoelg ye1oEng -- (150.373,98) (150.373,98)
31n AsxepBoiov 2019 -- (1.940.424,26)  (1.940.424,26)
AvanooBeoty) afio
31 AexspBoiov 2018 38.277.629,96 1.218.864,11 39.496.494,07
317 Aexepfoiov 2019 38.277.629,96 1.068.490,13 39.346.120,09

Ot avwtépw emevddoeLg apopoy :

e [lévte omomeda mov Bploxnoviat oto dpo Patduwy tov Nopod Képuvpag cuvorurc éxtaong 609,4
OTOEUATOV.

e Abo xtiptax mov Bplonoviat eviog TOL EVOG A0 To AVWTERW OOTESH GLVOMXOD epadod 4.662,85 Tp.

H ebhoyn o Ty avwtéow auvntey extiundnxe evidg tov 2019, and niotomompévong extiuntég oe

€ 40.000.000,00 (31.12.2018 € 40.000.000,00). I't Tov mEOGBLOEIORO TG ebAoyNg ofiag yonotpomoOnxe 7
ouynprtnt] pebodog.

H amotipnon xatatdooetar and nhevpag tepayiog mg edbroyng ofiog oto Eninedo 3,xpobd xdvet ypron otoryelwy
goeuvag, vmobéoewv ot SeSOUEVWY TOL OVXPEQOVTAL GE OUIVNTO OVHAOYWY YXQOXTVOLOTIXMY XL OCLVETWG
TEQUAALBAVOLY Evar eVED TIESLO 1] THEATYOYOLUWY GTNY AYOOK SESOUEVWY.
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H Ertopeta oxomevet vo aflonotnoet peloviind o avetépw axivita, cuVeneg yio ) yonorn 2019 dev npoéuvoy

€008 amd TNV EXUETAAAELOY] TOLG.
9. Evompoto técyter 1510010t LOTO00 Ve

H #ivnom twv evoopatwy maytwy Loyt OTOLODIEV®Y GTOLYELWY AVOADETAL WG EENC:

Aot paTa YONoEWS TRV

Kéotog utnoewg

1n Tavovaiov 2019

Enintwon 17 spappoyig tov ATIXA 16 468,56
[MoooOyneg --
311 AexepBoiov 2019 468,56

2u00WEELYEVEG aTtoGBETELG
1n Tavovagiov 2019 --
AmooBéoelg e1MoEng (281,15)

31n AexepBoiov 2019 (281,15)
AvarnooBeoty) afio
31 AexspBoiov 2019 187,41

Q¢ anotéleopa ¢ epappoyyc tov ATLXIT. 16, 1 Etowpeio avoyvwptoe v 1.1.2019 otovyeio evepyntnod pe
dumaiwpa yonoews tocod € 468,56 nou vroypewoetlg and uobwoetg toood € 468,56(Xnpcinor 14). Eropévog
Sev vrnpée enintwor oty Kabapr Ocon me Etapelag v 01.01.2019 and v epoppoyy tov AITXIT 16.
Edumotepa avayvwpicOnue 1o otoryeio evepyntinol pe Smainpo YeNoews Tov apopd v wicbwaor axtvrtou
omov oteydletatl 1 eTaLeix.

10. Aotnég amotioetg

Or anoutyoetg ¢ Etanpeiog avalboviar wg e€ne:

31.12.2019 31.12.2018
IMaparpatnbeic popOG ctoodNUaTOG AU TOXOLG 767,06 767,06
Xovoro 767,06 767,06

‘Oleg ot amoutioetg enppalovio os evew. Asy LTREYOLY ATALTYOELS TOL VoL EXPEALOVTAL GE GALO VOULGHL.

11. Toapsio xou Topetond L6oSOVUL

To Stxbéotpa g BEtanpeiag eivor natatebetpéva oty ALPHA BANK not avakbovar wg eére:

31.12.2019 31.12.2018
Noyapraopog Odewg 17.816,92 71.954,70
Xovolro 17.816,92 71.954,70

Oha 1o SraBéotpar at tooddvapa g Etowpeiag eivar oe evpw. e oxonodg StaBabuiong motwtinod nvddvou 7|
ALPHA BANK satatdooetar wg B odppwva pe tov Aiebvi) Oixo TTiorodnnuung Aodoynong Standard &
Poor’s.

Ent tov avwtépw mocod natabécewy Sev eyet oynpatiotel TEOBAeYY aTOpEIOOEWS AOY® TOL YEYOVOTOG OTL Elvat
oLYTOUYG ANUTOTNTOG.
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12. KaOoon O¢om
i) Metoyx6 Kegddoto
To petoymo nepdharo g Etanpetog v 31.12.2019 avépyeton oe evpw 120.000,00, Starpovpevo oe 12.000 notvég

AN WS eE0PATIEVEC OVOULAOTINEG UETOYES, OvopaoTinng afiog evpw 10,00 exdoty.

Or pétoyot g etonpelag mapatibevtat oty cuveysta :

Apbpog
Ovopaxotiney Ovopaotuen Agia
% Zvppetoyng Metoy®v 31.12.2019
ALPHA BANK AE. 72,20% 8.664 86.640,00
TPAIIEZA TTEIPAIQX A.E. 27,80% 3.336 33.360,00
Zbvoho 100,00% 12.000 120.000,00

ii) Toxtied AmoOspotino:

2opgpwve pe v BEAnvinn epmopwy] vopobeota, n Etaipeia eivar vnoypewpévy] va mapanpatel and to uabopd
AoytoTind g #€pdN eAdyloTo mocooTo 5% emolwg wg TauTnd anobepotind. H napaxpatmon madet va etvor
LTOYEEWTINY] OTAV TO GLVOAO TOL ToxTiMoL amobepatinod vrepPel T0 ev TElTO TOL MATABEBANUEVOL LETOYIMOL
neparaion. To anobepatind autd 10 omolo eivat Yopoloynpmévo dev propet vo Stavepnlel xad” OAn 17 Sidoreta
Cong ™¢ Etoupeiag nat mpoopiletar yroo v ugdudn toydv y0ewoTnoh LTOAOITOL TOL AOYXQLAGUOL XEEBMY %ol
oy, T ™ yonon mov énée v 31n AexepPpiov 2019 7 Etowpsia dev pmoget vo oynuotiost tamntind

anmolepatind Aoyw Tov {ILoyovoL anoTeEAEGUATOS TG YOY0EWS AVTC.

iii) Anoteléopata eig véo:

Xy 157 etapn) yomon mov élnée v 311 AexepBpiov 2019 v Etaugela npaypatonoince nabapég {npieg peta
70 OO etoodNpatog € 250.435,41, ot 1o anoteréopata eg véo g 317 AenepBoiov 2019, Sixpoppwbnuay oe
{nulec € 11.847.761,82.

iv) Avopy| heQIopsTmy:

Me Baon v ednvinr epmopny] vopobeoia, ot etaupleg vmoypeobvtar otV et/ota xaTxBONY KEQIOPATOC.
Yoyrengipeva, Savépetar ooy pégtopa 0 35% twv nxbupwy %eEdnv peTd T0 POEO EIGOBNUATOS 1Al XPOL
oynpoatolel 1o ot vopo tomtnd amolepoatind nar aparpelody T moTWTHE ®OVELMA TG AATAOTAGYC
ATOTEAEGUATOY TOL eV ATOTEAOLY TRy paTOTOMUéve #8087 (200.160 & apfp.161 tov N.4548/2018). Qotoso,
elvat eMioNG SLVLTY] 7] THEEUUALGY] ATO TA WG AVW LoYLOVTA OE TEPITTWOY eyxploew and T1) [eviuy] Zuvékevon twv
Metoywv odppove pe tig dtatdéerg tov dpbp. 161 tov N. 4548/2018.

H Eropela 8ev pmopet vo Staveiper péptopa Stott ouvtpeyouy ot Setdéerg tou dpbpov 159 tov N. 4548/2018.

13. Aownég voypemwoetg

Ot hownég vroypenoetg ¢ Etatpelag avaidoviar wg eéng:

31.12.2019 31.12.2018
ITood npooptopéva yro AMK 100.000,00 --
YTOYQe®OELS A0 TOXQOY ] LTIYOECLOY TOLTWY 9.180,00 19.416,00
Zbdvoro 109.180,00 19.416,00
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Evtog g xonoewg nataBinbdnue and tov pétoyo Alpha Bank otov Aoyaplaopod «llocd npooptopéva yroe AMK™
noc6 100.000,00€, évavt oyedialopevne AMK nov npaypatonomndnure evtog tov 2020 yur Adyoug topetanyg
QEVLOTOTNTAG XL GTYV OTOLO GUUMUETELYOY HATE AVXAOYLX XUPOTEQOL OL LETOYOL.

Ot edhoyeg afiec Twv lotmwy vnoypewoewy dev Tapovotdlovtar ywetotd xabwe, efuttiog g Boayvnpdleoung

Saprelag toug, N Atoinnon Oewpel Ot oL hoyotineg akieg, mov avayvwpeiloviat oTov LIGOAOYIORO, Sev Slapepouy
0LOLWOWS ATO TLC EDAOYEG.

14. Ynoygenoeig ano mobnaoetg

Koata v viobétmon touv véov mpotdmov ATLXIIL. 16,  Etogela avoyvmpioe 6Ti¢ YOMUATOOMOVOUIUES TG
AATOOTAOELS LNOYEEWOELS o8 o)éon pe mobwoelg mov xatd 10 napeAov eiyav tafvounbdel wg Aettovpyinég
utobwoetg ovppwve pe 1o AAIT 17.

Aev vapyovy onpavtinég deopeboelg and ovpPacels piobwong ot omoleg dev éyovv tebel os toyd péypl not Ty
Mén g meprodou avapopds. H ouvolnt tapetont| expon y ptobwoetg nata v Stdpneta g yenoews 2019
ovnhOe oe Toco Evpw 283,20 nov mepthapBaver anominowpy) xegaiaiov tocob Evpw 280,36 xot tonwv nocob
Eupw 2,84. To e€oda tonwy eni twv unoypewoewy and wobmoelg e o onola emPapdvOnuoay 1o Atoteréopata
™G YeNoews Tov eane v 311 AexeuPpiov 2019 &youy ovpmepiingbel oty yooappyn «EZoda and Torouvc.

To obvoko twv vroyEewoewy amo T¢ wobnoelg mov avayvoptoe 7 Etapeion nate v Stdpustar g
yonoews 2019 éyouvv wg eéne:

31.12.2019
Krigta
Ynoypewoetg ano pobwoetg tvv 01.01.2019 468,56
Xpewotrol toxot (Mr) Tapetanég poEg) 2,84
ITinpwpéc wobopdtwy (Tapetanéc poég) (283,20)
Ynoyeswosetg ano pobwostg xote v 31 Aexepfoiov 2019 188,20
Booyvnpobeopeg vioygemaostg 188,20

15. Atoyeiplon }QNPoTOOMOVOIXGY XIVEHVEWY

To noptoTepa yonpatontotwtnd péon g Etatpeiag amotelobvtor and puetontd xot Boayvrpobeopeg natabéoetg.
O %VELOTEEOS GHOTIOC AVTMY TWY YOYUATOTUOTOTIMOVY LECWY ELVAL 1] TXQOYT] YONIATOSOTNOYG Yo TIC EQYXTIES TNG.
IMohtnn e Etonpelog, uotd 1 Stdoneto TOL €TOUG, NTAV %ol THEXUEVEL Vo YV XOYOAELTAL Pe TNV epmopin
o

YOMATOTULOTOTINGDY PLECWV.

Ot soptdtepot #ivEuvol Tov TEOXLTTOVY ATO T YENUATOTLOTWTING péoa ¢ Bratpetiog eivat nivBuvog pevotoTrtag,
not oTwTndg xivduvog. To Stomnind cvufBovlo eéetaler xor eyupivel apysc ya 1 dryeipton nabe evog amd
aLTOLG TOLG UtYdLVOULG, Ot omoieg cuvodilovTtat o %ATw.

% ITistwtnog xivbuvog:

O motwtnog xivduvog Tov avokopBdver 1 Etanpsia anoppéet tov Aoyaplaopo «Tapeio wat Topetans looddvapar
ooug € 17.816,92 nov tpodvtar oty ALPHA BANK 7 onoia y oxonodg SBabptorg motwtmod xvdhvou
notateooeTon we B obpypwva pe tov Aebvn Oixo [Tiotolrunne A&ordynong Standard & Poor’s.

% Kivduvog gevototnTag:

H Etugela avtipetoniler #ivduvo Eevotot)iag AdOyw W1 TOXYUXTOTONOYG IXAVOTIOTUMY ECOOWY aTO
Aettovpywy] SpaoTNELOTNTA.
H moporolobOnen tov #tvédvov peuotdTag emnevipmvetal oty Slayelploy] TOL YQOVIXOD GUOYETIGUOL TWY

TOUPELANOY POV %ot 0TNY eE0CPAMTT] ETXEUWY TAPELXMY Stabeatpwy Yo TNV xGALYPY] TEEXOLOGY GUVUANXYWY.
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16. Zovahhoyég ouVOESEPEVWY UEQWY

H etaupeio amoteret nowvonpaéion twv Toanelov ALPHA BANK AE xou ITEIPAIQ>. AE.

Ot ouvadhayeg e Etopelag, nata m Swpxeta twv yonoewy 2019 xar 2018, non o vrdlotna twy anottioewy Ty
3170 AexepPoiov 2019 saw 317 AsxepBpiov 2018 pe ouvdedepeveg emystpnoets avahhoviat Kg axoAodOwWS:

* Anarrioetg oo ovvOeSeusveg entyetonosts

31.12.2019 31.12.2018
Amoutioetg and Alpha Bank 18.004,33 71.954,70
Ziovolro 18.004,33 71.954,70
* Yroypeswoets mpog ovvOeSeueves entyctonoets
31.12.2019 31.12.2018
Ynoypewoeg and Alpha Bank 100.188,20
YToypewoelg amd AOLTEG ETALOELEG TOV OUIAOL 10.416,00
Zidvoro 100.188,20 10.416,00

* Ecolux xot E€0bx am6 ovvOeSeusveg entyetonoets

1.1.-31.12.2019

1.1.-31.12.2018

'"Ecoda

'"Eooda and Alpha Bank 4,76 8,62

Xbvoro 4,76 8,62
1.1.-31.12.2019 1.1.-31.12.2018

"E€oba

'Efoda an6 Alpha Bank 309,49 283,20

'Bfoda amd hotnég etapeieg Tov Opilov 8.400,00 8.400,00

Xbvoro 8.709,49 8.742,25

Ot avetépw ouvaddayeg éytvay pe Baor epmopnods GEOLE T1C AYOQAC.

Aev natadAlovtar apoteg oe pékn tov Atowntnod ZupBouvliov.

Aev gyouvv npaypatonomBel cuvadhayés pe péln g yevinyg Stevbuvane. Eniong, Sev éyouv yoonynel Sdvewa oe
ueAn touv Ao tinod ZopBoviiov 1) oe Aowme Stevbuvting otekéyrn Tov Opidov xat oe cuyyeveic awtwv, nabog not

oe hotnd ouvdedepéva e,

17. Ev8eyopeveg vmoypemoets xut Seopedostg

«) Nopnd Oépata
Aev vmaEy0oLY exnnpepelc LTODECELG OL OTIOLES AVOEVETAL VO EYOLY GYOVTIXNT ENLOQXOY] OTA YOT|LXTOOUOVOUINY

Béon g Etaupelac.

B) Doporoyird

H etougetor éyet eheyybel poporoyd péyor v xonon 2009 pe mepaiwon Baoet tov v.3888/2010 eva ot yonoetg
2010 wg xar 2013 OewpoLvtar THEAYEYOXUMUEVES OOMQWVY We T TEOPRAETOpevVa Gty eyndUALO
ITOA.1208/20.12.2017 g Avelapte Apyhe Anpooiov Ecddwv. Q¢ anotéleopo T0u 9ooroyHod ehéyyouv
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and TG POPOROYIMES aEYeS evdeyetan v emtBAN0oLY emmAéoy TEOCTILX %ot YOEOL Ylat TIG YOY|OELS TOL BEV EYOLY
eheyyOel and TIC POPOROYINES XOYES To TOOR TV OTOLWY eV elvot SLVXTO Vo TEOGBLOELATOLY pe axpiBeta.

Aceopeboeg anod wobnosig — H Etaugeix ouv pobwtg:

H Eroupeia éyet vtoypadet 13to1ind cuppuvntind wiobwong, yto 1o anivyto dnov oteyaletal 1 entyeloNUatiny] g
Spaotnotomta, pe ) untewy e ALPHA BANK.Xtov nagondtw mivors ToeQouctdletal 7] SV TwV
eAdyLoTOV LEANOVTIXGOV xaTaBOAGY obwpdtwy, OTws yvwotonomBnuay obppwva pe 1o AAIT 17 otig owovopixég
AATOOTROELG Yoo T1] xenon mov einfe v 31 Aexeufpiov 2018, pe ug vmoypewoeg and wobooeg mov
avaryvwpliotray v 1.1.2019 cdpuypwva pe to AITTXIT 16.

EXdrytoteg pelhoviinég xatoBoréc probwpdatwv 31.12.2018 472,00
Enintwor npoedginonc Yoot poTotevTag T0 0ptaxd ETLTOXIO SAVELGILOL (3,44
2.0volo vToYEewoeEwY ano pobwoelg Tov avayveplotray 1.1.2019 468,56

Ot vroypewoelg and pobncelg tpoekopindnunay pe 10 opLond emtouto davetopol 0,85% g 1.1.2019
18. ApotPég eheyutinmy etotQLev

Kata v yonon 2019 ot cuvohinég apotBeg twv voptpuey ekeyntwv ™g BEtapeiag , ylo 1ov Eleyyo Twy etnotwy
YOYULATOOUOVOLINMY HATACTROEWY, YL AANEG LTVEETIES BLACYAALGYC, Yo GLUBOLAELTIHES YOPOAOYINES LTYQETLEG
%L Yloe AOLTIEG Y] EASYUTIHEG LTY|PEOLES avaAbOVTaL WG E€NG COUPEVA Pe Ta OPWLOPEVA OTIG oYX POLg 2 ot 32
Tou gpbpov 29 tov N. 4308/2014.

1.1-31.12.2019 1.1-31.12.2018
Tt v 8007 TOL POPOLOYHOL TLGTOTOLTHOD 4.117,00 7.030,00
Tt Tov LTOYEEWTING EAEYYO TWV ETHOLWV AOYAQLATUGY 5.170,00 5.050,00
Zivoho 9.287,00 12.080,00

19. T'eyovota petd Ty NpeQounvic TOL IGOAOYIGHOD

H etaupeio, naparnorovbel, g mpdopateg e€elietg oyetina pe ™ poydaio petddoon g acbévetag tov Kopwvoiod
(COVID-19) nou pueheta toyov emntwoelg nov Ha éyet 61y moLOTNTA TOL EVERYNTUODL, TIC OTOlEG OeV elvat ePILTod
v Tpoadtopioet anoua, nabwg eniorg 617y vAOTOINOY ToL eMyEENUATIZOL o) ediov g Ot avwtépw mpoondbeteg
Stevepyobvtar tawtoyEove pe Tt evépyeteg ™ EAlnvunc KoBépvnorng yio v avTuetdnion twv otMovopunmy
ouvvenetwy Tob xopwvolod (COVID-19) xat 11 otetéy ¢ Otovopiag %ot ¢ EMUYELONUATIUOTYTOG

Trnv 147 TovAiov 2020 7 T'eviuy) Zvvékevon twv Metoywv g Etatpelag anopdotoe v avénon tov Metoytnob
Keypaiaiov g oe moco € §10.000,00.

Abnva, 26 Avyovotou 2020

O ITpodedpog tov H Avunpoedpog tou O AtevbBovtrg
Aronunod ZopBovAiov Aronminod Zopoviiov Owovopwv Ynrpeotwmy
[Towpevidne I'ewpyrog Avtwviov Mapavva TaBoiine Avtaviog

AAT. E 400467 AAT. X 694507 AAT. AB 629796

Ap.A8.O.E.E. A'TAEEQX 19942/01
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