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'ExBeon Avetdptntou Opkwtol EAeyktr Aoyloth
Mpog Toug LETOXOUC TNG Talpelag ALPHA EMENAYTIKHZ MEPIOYZIAZ ZMNATON ANQNYMOZ ETAIPEIA

‘EkBeon EA&yxou ermi twv Owovoulkwy Kataotdoswy

Mvwun

'EXOUE EAEYEEL TIC CUVNUUEVEG OLKOVOLKEC KATAOTACELS TNG eTatpeiag ALPHA EMENAYTIKHE MEPIOYZIAY ZNATQN
ANQNYMOZ ETAIPEIA (n Etalpeia), ol omoleg amoteAovvTal amo Tov .ooAoyLlouo t¢ 311 AekepPplov 2019, Tig
KATAOTAOELG ATIOTEAECUATWY KOL CUVOALKOU QTOTEAECUATOC, LETABOAWY KaBapr ¢ BECEWC Kal TAUELAKWY POWY TNG
XPNOEWG TToU EANEE TNV nUeEpoUNVia auth, KaBwe Kat tepAndn oNUAVTIKWY AOYLOTIKWY opXwV Kol LEBOSWV Kat
AOUEG ETIEENYNUATIKES TTANPOPOPLEG.

Kotd Tn yvwun Jag, ol GUVNUEVEC OLKOVOLKEG KATAOTAOELG TTapoucLldlouy eUAoya, amod kabe ouowwdn anoln, TNV
olkovoulkn Bon tng eTalpeiag ALPHA EMENAYTIKHZ MEPIOYZIAL NATQON ANQNYMOZ ETAIPEIA kata tnv 31"
AekeuPpiou 2019, T XpNUATOOLKOVOLLKH TNG EMiG00N KAl TG TAUELAKES TNG POEG YLA TN XProN ou €Ange TNV
nuepopnvia avth cupdwva pe Ta Atebvr) Mpotuna XpnUaTOOIKOVOLLKAS Avadopag, ONwe auTd €xouv uloBetnBel
amnd tnv Evpwmaikn Evwon.

Bdon yvwung

Alevepynoape Tov EAeyxo Hag oludwva pe ta Alebvn Mpotuma EAEyxou (ATME) omwg autd €xouv evowuatwOel otnv
EMNnvikn NopoBeoia. Ol euBuvec pag, cUPGWVA UE TA TPOTUTIA AUTA TIEPLYPAPOVTOL TIEPALTEPW OTNV EVOTNTA TNG
€kBeong pag “EuBUVEG EAEYKTN YL TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWV”. Elpacte aveédptnTol amod tnv
Etapeia, kab’ 0An t Stapketa tou Sloplopol pag, cupdwva pe Tov Kwdika AsovtoAoyiag yla EmayyeApatieg
EAeyktég Tou ZupPBouAiou AteBvwv Mpotunwy Asovtohoyiog EAeyKTWwY, OMwWE aUTOC €XEL eVOwUOTWOEl oTnV
EAnvik NopoBeaoia kal Tig anattioelg Seovtoloyiag mou oxXeTovVTal e TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWV
otnv EAAGSa Kat £XOUUE EKTIANPWOEL TIC SEOVTOAOYIKEC LLAG UTIOXPEWOELG CUUGWVA LE TIG OTTALTAOELS TNG
Loxvouoag vouoBeaiag kat Tou mpoavadpepopevou Kwdika Asovtoloyiag. MoTeVOUUE OTL TA EAEYKTIKA TEKUNPLA
TIOU €XOUE QTIOKTAOEL elval emapkn Kol KATAAANAa va TTapEXouV BAON yLa TN YVWHN HAC.

EuBUveg Tng S10iknong Ml TWV OLKOVOULKWY KATACTACTEWV

H Stoiknon €xel tnv euBLVN yLa TNV KOTAPTLON KAl EUAOYN TTAPOUGLAGCH TWV OLKOVOLLKWY KATAOTACEWY GUUbWVA UE
Ta ATIXA 0nwg auTd €xouv uLoBeTnBel amd tv Eupwnaikn Evwaon, OTwe Kat yla ekelvec TLg SIKAIOEG ECWTEPLIKOV
eAéyxou mou n Slolknon kaBopilel wg amapaitnteg, Wote va kabiotatal Suvatr n KATAPTLON TWV OLKOVOULKWY
KATAOTAOEWY ATOAAQYUEVWY aTto ouolwdeg odaAUa, Tou odelleTal eite oe andtn eite og Adboc.

Katd tnv KatapTion TwV OLKOVOULKWY KATAOTACGEWVY, N Sloiknaon ivat umeBuvn yla tnv afLoAdynon tng LkavoTnTog
¢ Etatpeiag va ouvexioel T SpaoctnpldTnTA TNG, YVWOTOMOLWVIAG OTIOU CUVTPEXEL TETOLA TieplmTwaon, Ta BEpata
Tou oxetilovtal Ye TN oLVEXLLOUEVN SPACTNPELOTNTA KOL TN XPAON TNG AOYLOTIKNG apXNG TNG CLUVEXLLOUEVNG
6paoTNPLOTNTAG, EKTOC KaL eAv n Sloiknon eite mpotiBetal va peuotonotiosl Tnv Etatpeia f va Stakopel tn
5paoTNPLOTNTA TNG N eV €XEL AAAN PEAALOTIKN EVAAAQKTLKN ETUAOYH ATtO TO VA TIPOPEL 0' AUTEG TIG EVEPYELEG.
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EuBUvec eAeyKTr] yLa TOV EAEYXO TWV OLKOVOULKWY KOTACTACEWV

OL 0TOXOL Hag €lval va amokTooupe eVAoyn SLacHAALON yLa TO KOTA TTOGO OL OLKOVOULKEG KATAOTACELS, OTO OUVOAO
Toug, elvat amalaypéveg amd ouclwdeg opaiua, ou odeiletal eite o andtn eite oe AdBocg kat va ekdwooupe
€kBean eAeyktn, n onoia mepAapBavel tn yvwpn pag. H evAoyn StaodpdaAion cuviota Stacdaiion unAov
erunédou, aAla Sev elval eyyunon OtL 0 EAeyxog Ttou Slevepyeital cUpPwva pe Ta AME, dnwg autad €xouv
evowpotwOel otnv EAAnvikn NopoBeoia, Ba evtomilel mavta éva ouolwdeg odpaAua, otav auvtod UTIAPXEL. LhAAuaTA
Suvartal va pokV oLV amo andtn 1 ano Adbog kat Bewpouvtal ouclwdn OTav, LEHOVWUEVA N aBpoloTika, Ba
umopouoe eVAoya Vo AVAUEVETAL OTL Ba emnpEalay TIC OLKOVOULKES amodAOELS TwV XPNOTWY, oL AapBavovtal e
Baon AUTEC TLG OLKOVOULKEG KATAOTATEL.

Qg kaBnkov Tou gAéyxou, cuudwva Pe Ta AME 6nwg autd €xouv evowpatwBel otnv EAAnvikr NopoBeoia, aokoU e
ETIAYYEALATIKA Kplon Kal SlatnpoU e eMayyEAUATIKO OKETTIKIONO KaB” OAn Tn Sldpkela Tou eAEyyou. Emiong:

o Evtomnifoupe kat afloAoyoU e Toug KIvEUVOUC oUCLWOOUE OPAAUOTOC OTLG OLKOVOULKES KOTAOTACELS, TTOU
odeiletal eite oe anatn elte oe AaBog, oxedlalovrag kal SLevepywvTaG EAEYKTIKEG SLadlkaacieg mou
QVTATTOKPIvVOVTaL 0TOUG KLVEUVOUG QUTOUC KOL QTTOKTOULE EAEYKTIKA TEKUNPLA TIOU Elval EMApPKNA KAl KATAAANAQ
yla va mapéxouv Baon yia tTn yvwpn pag. O kivbuvog pn evtomiopol ouclwdoug obdApatog tou odelletal o
amatn elval uPnAotepog amd auTov mou odeiletal o AdB0G, KABWE N AMATN UMOPEL VOl EUTIEPLEXEL
oupumnatyvia, mhaotoypadia, eokeppéves mapaleielg, Peudeic StapePfalwoelg ) mapakappn twv SikAibwy
E0WTEPLKOU EAEYXOU.

. Katavoou e Tig SIKAISEC ECWTEPIKOU EAEYXOU TTIOU OXETL{OVTAL UE TOV EAEYXO, UE OKOTIO TO OXESLACHO
EAEYKTIKWY SLASIKACLWV KATAAANAWY YLa TIG TTIEPLOTACELG, AANA OXL e OKOTIO TN SLATUTIWAON YVWUNG ETTL TNG
OTTOTEAECUOTIKOTNTAG TWV SIKALS WV e0WTEPLKOU EAEy)oU NG ETalpeiag.

. AfloAoyoU e TNV KATAAANAOTNTA TWV AOYLOTIKWY apXwV Kol HeBOSwV Tou xpnaotponotBnkav Kal to eUAoY0
TWV AOYLOTIKWY EKTLUNCEWY KOL TWV OXETLKWY YVWOTOTIONOEWY TIoU €ylvav amo tn Sloiknaon.

. AmodalvouaoTe yla TNV KATtaAANAOTNTA TNGS Xpnong amo tn Sloiknon TnG AOYLOTIKAG apXNG TNG CUVEXLIOUEVNC
5paoTNPLOTNTOC KAl e BACN TA EAEYKTIKA TEKUAPLA TTIOU QTOKTABNKAY yLa TO €AV UTIAPXEL OUGLWAONG
oBeBALOTNTA OXETIKA UE YEYOVOTA 1) GUVORKEG TOU Umopel va urtodnAwvouv ouclwdn aBeBaldtnta we mpog
™V lavotnta tng Etalpeiag va ocuvexioel tn Spactnpldtntd . EAv cupmepdvoupe OTL udloTaTal oucLWONG
oBefaldtnTa, E(LAOTE UTIOXPEWHEVOL OTNV EKBECN EAEYKTH VA ETILOTHOOUE TNV IPOCOX!| OTLG OXETLKEC
YVWOTOTIOLNOELG TWV OLKOVOULKWY KATAOTAOEWY ] €AV QUTEC OL YVWOTOTIOLNOELG €lval avemapKelg va
S510bopOTOLCOUE TN YVWHN Hag. Ta cupnepacpatd pag facilovral o EAeYKTIKA TEKUAPLO TIOU QTIOKTWVTAL
LEXPL TNV NUEPOUNVia TNG €kBeaNC eheykTr). QOTOCO, LEAAOVTLKA YEYOVOTA I) CUVONKEG EVOEXETAL VA €XOUV WG
amnotéAeopa n Etalpeia va mavoel va Asttoupyel wg ouvexlopevn Spaotnplotnta.

o AflohoyoU e TN CUVOALKA Ttapouaciacn, TN Sopn Kal TO TIEPLEXOUEVO TWV OLKOVOULKWY KATAOTACGEWY,
OUUMEPIAAUBAVOUEVWY TWV YVWOTOTOLNCGEWY, KABWG KAL TO KATA TIOCO Ol OLKOVORLIKEG KATOOTACELS
amelkovilouy TIG UTIOKE(UEVEG CUVAANQYEG KAL TOL YEYOVOTA |UE TPOTIO TIOU ETUTUYXAVETAL N EUAOYN TTapouciaon.

Metafl aMwv Bepdtwy, kowvomotloUpe otn Stoiknon, to oxedlaldpevo eUPOC KAl TO XPOVOSLAYPAULA TOU EAEYXOU,
KABWE KL GNUAVTIKA EVPAUATA TOU EAEYXOU, CUUTEPIAQUPBAVOLEVWY OTIOLWV CNUAVTIKWY EAAE(PEWV OTLG SIKAIOEC
E£0WTEPLKOU EAEYXOU eVTOTII{OUUE KATA TN OLAPKELX TOU EAEYXOU LOGC
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'EkBeon eni AAAwv Nopkwyv Kot KavovioTikwv Aot oswv

AapBavovtag urtogn ot n Stoiknon €xeL TNV €uBUVVN yLa TNV Kataption NG EkBeong Alaxelplong Tou ALolkNTIKOU
YupBouAiou, kat edappoyr Twy Statdéewyv Tng rapaypddou 5 tou apbpou 2 (uépog B) tou N. 4336/2015,
ONUELWVOUUE OTL:

a) Kotd tn yvwun pog n’ExkBeon Alaxeiplong tou Alolkntikol ZuppouAiou €xel kataptloBel cUpPWVA UE TIC
LOXVOUOEC VOULKEC AmaLTrOEL Tou dpBpou 150 tou N. 4548/2018 Kal TO MEPLEXOEVO QUTIAC OVTLOTOLKEL UE TIC
OUVNLUEVEG OLKOVOULKEG KATOOTACELG TNG XPong mou éAnée tnv 31.12.2019.

B)  Me Bdon tn yvwon Tou amoKTACAUE KATA ToV EAeYXO Wag, yia tny etatpelia ALPHA EMENAYTIKHZ MEPIOYZIAY
JMNATON ANQNYMOZ ETAIPEIA kat To teptBarhov tng, Sev €xoule evTomioel ouoLWEELG avakpifeleg oTnv
‘EkBeon Alaxeiplong tou Alolkntikol tng ZupBouAiou.

ABnva, 3 ZenmteuBpiou 2020

O Opkwtdg EAeyktrg Aoylotng

Avbpéag X. MrapAikag

A.M. ZOEA: 13991

Deloitte Avwvupn Etatpeia Opkwtwv EAeyKkTwy AoyLoTwv
OpaykokkAnoldg 3a kat Mpavikol, 151 25 Mapouaot

A.M 2OEA: E 120

| MAKING AN
IMPACT THAT
| MATTERS

| Sipte |

This document has been prepared by Deloitte Certified Public Accountants Societe Anonyme.

Deloitte Certified Public Accountants Societe Anonyme, a Greek company, registered in Greece with registered number 0001223601000 and its registered office at
Marousi-Attica, 3a Fragkokklisias & Granikou str., 151 25, is one of the Deloitte Central Mediterranean S.r.1. (“DCM”) Countries. DCM, a company limited by guarantee
registered in Italy with registered number 09599600963 and its registered office at Via Tortona no. 25, 20144, Milan, Italy is one of the Deloitte NSE LLP Geographies.
Deloitte NSE LLP is a UK limited liability partnership and member firm of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee (“DTTL”).
DTTL and each of its member firms are legally separate and independent entities. DTTL, Deloitte NSE LLP and Deloitte Central Mediterranean S.r.I. do not provide
services to clients. Please see www.deloitte.com/about to learn more about our global network of member firms.

© 2019 DELOITTE CENTRAL MEDITERRANEAN. ALL RIGHTS RESERVED.



OIKONOMIKEX KATAXTAXEIX
AEII XITATQN A.E. ™6 31" AEKEMBPIOY 2019

Owovopuxeg Kataotdostg g 31" AexepBoiov 2019

Katdotaon Anoteheopdtwy

(moad ¢ cvpw)

Inpeiwon | 1.1.-31.12.2019 1.1.- 31.12.2018

'Eoodo and expiolworn antvntwy 3 60.000,00 60.000,00
20volo 606wy 60.000,00 60.000,00
I'evind Aettovpyina E€odu 4 (164.336,706) (168.671,80)
AmoocBéoelg 5 (431.714,65) (431.452,17)
Zidvoro e€06wv (596.051,41) (600.123,97)
Xonpatootrovopud e€oda 6 (65,56) (34.154,88)
XQNLATOOIXOVOUIXG ATTOTEAEGPULTY (65,56) (34.154,88)
Keébr/ (Enpieg)moty tov poeo cto0dpatog (536.116,97) (574.278,85)
DoEog eloodNUATOG 7 -- --
KoOupd #2067/ (Enpicg) petd To poQo

E100ONPATOG (536.116,97) (574.278,85)
KoOopd #epdn/ (Cnpuieg) petd 10 @O0 elo0dNUATOS

ave petoyn (Baowd xan mposappoopéva €/ petoyn) 8 (1.576,81) (1.776,96)

H Ertoupsia epnopooe 1o npotuno oe dleg g evepyéc v 1.1.2019 ovpBacetg picbworg avayvwptlovtag vy
enintwor ond 1] petaBaoy oto ATLX.A. 16 wg npoouppoyés ato vrdromo évapéne me 1.1.2019 twv
avtioTorywv ®ovdvAiwy Tov Iookoyiopod xat Sev avapdoEYwoe o XOVOLALA TG CLYXELTINYG TEELOSOL CLLPWVY LLE
Ti¢ petaBatinég Swatdéerg 1ov mpotvnov. Kata cuvéneta, 1o ®0vOLALL TG oLYHELTIUNG TEOLOBOL Bev elvar

ouyxplotua.

Ot cuvnppéveg onpetwoetg (oek. 10-36) amoTEAOLY AVATOOTIAGTO hEQOS TWY OLOVOUIMGY HATAGTACEWY.
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Kataotaon Zovolxod AToteAéopatog

KoOopa #2067/ (Enpieg) petd 0 pOQO elo0dNpatog oy
AvoyveioTnuay 6TV XUTAOTUCY] ATOTEAEOUATLV
Aowng amoteléopota mov natayweNOnuay ansvbeiog ot
nabopr Oeon:

ZuVoMAE ATOTEAEGPUTH XQNOYG UETH TO POQO
€1008MpaTog

1.1.-31.12.2019

(moad ¢ svpw)
1.1.-31.12.2018

(536.116,97)

(574.278,85)

(536.116,97)

(574.278,85)

Ot cuvnppéveg onpetwcets (oe. 10-36) anotehoby avamOoTAoTO HEQOS TWY OLOVOUILMY HXTAOTUCEWY.
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Icohoyiopog

(moad ¢ evp)
ENEPTHTIKO Znpeiwon, 31.12.2019 31.12.2018
My, »#v%AopoQoby eve@ynTind
Enevdioeig oe anivnta 9 12.072.491,85 12.503.943,99
Evoopota mayo 13toyenotponotodpeve 10 65,63
Z0Hvolo Py ®xUA0POQOLYTOG EVEQYYTIXOD 12.072.557,48 12.503.943,99
KuxAopopobv evegyntind
Aowmég anattnoelg 11 6.191,60 6.161,11
Topelo no Toepetond tooSvvarpa 12 791.607,65 900.860,30
Z0OVOA0 ¥UXAOPOQEOLYTOG EVEQYNTIXOY 797.799,25 907.021,41
ZYNOAO ENEPTHTIKOY 12.870.356,73 13.410.965,40
KA®GAPH GEXH
Metoynd uepdiato 13 34.000,00 34.000,00
Awxpopd amd ExS00Y PETOY®Y LTIEQ TO 4OTLO 13 14.731.400,00 14.731.400,00
Amoteléopata &g véoy 13 (1.911.069,17) (1.374.952,20)
Zovoro noboeng Ooewg 12.854.330,83 13.390.447,80
YTIOXPEQZXEIX
Booyvnpobeopeg vioygemastg
Aounég vroypewoetg 14 13.800,00 18.357,60
Yroypewosig and uobwoeig 15 65,90 --
Y7oy pewaoelg Yoo Aotmovg poeoug 16 2.160,00 2.160,00
Zidvoro Boayvmoleopmwy vroye®oswy 16.025,90 20.517,60
Zivoro Yroyeenoewy 16.025,90 20.517,60
ZYNOAO YITOXPEQZEQN
KAI KAGAPHX OEXEQX 12.870.356,73 13.410.965,40

H Eroupsia egnopooce 1o npotuno oe dleg tig evepyés v 1.1.2019 cvpBacetg piobworng avoyvweilovrag vy
enintwor ond 1] petaBacy oto ATLX.A. 16 wg npocuppoyés oto vrdromo evapéne e 1.1.2019 twv
avTioTorywv ®ovSLAiwY Tov Ioohoyiopod xat Sev avardEYwoe Tor XOVELALA TG CLYXELTINYG TEELOSOL CULLPWVL LLE
T1¢ petaBatinég dwatdéelg tov mpotdnov. Kot cuvéneta, to ®0vOLALL TG oLYXELTIUNG TEOLOBOL Bev elvat

ovyxplotua.

Ot cuvnppéveg onpetwocelg (oe. 10-36) anotehobdy avamTOCTAGTO HEQOS TWY OXOVOUILMY UXTAOTUCEWY.




OIKONOMIKEZX
KATAXTAXEIX
6 31 AEKEMBPIOY 2019

AEII XTTATQN A.E.

Ot ouvnppéveg onpetwoetg (oel

Kargotaon Metaformv g Kabuong Ococng
(moad e £vpw)
AropoQd amtod
éxdoon

Metoyo UeToy®Y LTEQ Anorteléopota Zbdvoro

Kepdlato 70 4QTI0 elg véo nafupng 0¢oewg
Yrnolotno 17 Iuvovagiov 2018 24.000,00 (653.249,35) (629.249,35)
Amotéheopa Y0Y0EWS PETE TO POQO ELGODNPATOS - - (574.278,85) (574.278,85)
Zovolxo ATtotédeopa TeQLoS0v
HETE TO POQO ELGOSNPATOG - - (574.278,85) (574.278,85)
AVENOT HeTOYIHOD HEYaAXIOL e PETEY T 10.000,00 14.731.400,00 - 14.741.400,00
'BZoda adénone petoymod xepolaiov petd tov 9oeo
eloOSNUATOS - (147.424,00) (147.424,00)
Yrnolotro 317 AsxepPoiov 2018 34.000,00 14.731.400,00 (1.374.952,20) 13.390.447,80

. 10-36) amotehobY avaTOOTAOTO HEQOS TWY OXOVOUILMY UATAOTAOEWY.
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OIKONOMIKEZX KATAXTAXEIX

¢ 31 AEKEMBPIOY 2019

Kataotaon Toapetoaxwy Powy

Tapstaxés 0oég amo AettovQyeg SQuaTYELOTYTEG
Keépdn / (Znpieg) mow tov 9oeo etoodipatog
[Tpoocappoyn needwv(CNptev)TEo POpwY yto:
Amnooféoeig enevdhoewy o anivnta

Anooéoelg Satwpdtny YeNoEws

Xpewatinol 1oxoL not cuvapt] E€oda

KoOopn(adénon)/ nelwor otoryetwv Evegyntuxod nov
oyetilovton pe Aettovpyinég SpuaTNELOTY TEC:

Aowég anattnoelg

KoOop adénon/ (uetwon) otoryelov Yrnoypewoewy mov
oyeti{ovtou pe AetTovEynég SPUOTNELOTY TEC:

Aownég Ynoypewoetg

KoataBinOévteg toxol

KoaOupég Tapstanss 0ogg amd Asttoveynég
O0QUOTYQIOTYTEG TIQLY UTIO POQOVG

ITAnpwbévteg oot eloodNpUaTOg %ol Aotmol Yoot
KaOopeg topetanss 0oss amd Aettoveyneg
0QUoTNEIOTYTES

Topelaneg Qoeg and _yonpatodonxeg 60uotnoLOTNIEg
Abénon Metoynob Kepaiaiov

'Eéoda Avénong Metoynod Keparaiov

ATOTANOWMUES SaVELAN®Y VTIOYPEWCEWY

ATOTANOWMUES LTOYEEWOEWY MePaAniov picOwong
KaOopeg topetanss 0osg and yNpuoto80Tines
5puoTNELOTYTEG

KoOuph adénon / (peinor) Tapetaxmv Qowy omrd
5puoTNELOTYTEG

Topeio xout TUpelod LGOSHVAPUR OTHY AQYY| TG YQNOEWS
Topeio xot Tapetons LGoSLVLPR 6TO TENOG THG YOV OEWS

Zrnpeiwon

(8,1

13

15

12

(mood: oe cVPW)

1.1.-31.12.2019

1.1.-31.12.2018

(536.116,97) (574.278,85)
431.452,14 431.452,17
262,51
65,56 34.154,88
(104.336,76) (108.671,80)
(30,49) 35,60
(4.557,60) (63.978,46)
(63,80) (223.334,89)
(108.988,65) (395.949,54)
(108.988,65) (395.949,54)
~ 14.741.400,00
~ (147.424,00)
— (13.502.076,18)
(264,00) -
(264,00) 1.091.899,82
(109.252,65) 695.950,28
900.860,30 204.910,02
791.607,65 900.860,30

Ot ouvnppéveg onpetwcelg (oed. 10-36) anotehobdy avamOCTAGTO HEQOS TWY OXOVOUILMY UXTACTUCEWY.




OIKONOMIKEZX KATAXTAXEIX
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Inpetwoetg et 1wy Owovopxnv Kataotaoewy

1. T'evixég mAnpogpopieg yx v Etougeia

H etoupeic ALPHA EITENAYTIKHY ITEPIOYXIAY XITATQN ANQNYMOZX ETAIPEIA, (n “Etapeia”)
BpvOnxe ™y 101 Amphiov 2017 pe ™y v’ ooy 991/10.4.2017 mpdén g ovpBorooyedpon Attung x.
Bootnne Anpnteiov Badoauidou, xan v 10 Amptdiov 2017 notarywendnxe oto I'evind Epnopwnd Mrtpwo pe
aptfpd 142216501000. H Etageia @épet 10 Stanptund titho “AEIT EITATQN AE” xou edpeber oto Anpo
Abnvaiov, eni ¢ Aewpogov ABnvev 77. H Sidpxetd g &yet optabet yro 99 é17), péypot v 10n Anpihiov 2116,
Suvatan Se v topartalel pe anodypaon e Fevinng Xuvekeboewe.

O orondg e Etonpslag eivat:
1. H ayopd, nwinor, evoumrioo ot ev YEVeL EXUETUAAEVTY] AXLVYTOV.

2. H expetddhevon pe moinon, picOwon, avtadllayy ¥ pe OTOLOVONTOTE JANO TEOTO, OTMWG EVOELTIMG 7]
expetaAAenor] not aflomoinor anxwtwy pe ovpPdoelg yonpatodotnne piobwong ywr emoyyelpotinn yoenom
(Leasing) nou pe 11 pébodo «Sale and lease back» ntipiwv 7 ntiploney cvyrEotudtwy xot mopadeptotinmy
OMLOP®OY GTO GHVOLO TOUG 7] X TE 0PILOVTIES LBLONTNOLEC.

3. H avéyepon ntuplwv 1 ®TLon®Y GLYXEOTNUATWY %ot ToadeQloTH®Y OWIGU®Y ETL OWOTESWY OTOLONTOTE
nELEVWY oTNV Nuedany v aArodamy), eite avudviwy 167 oty Etaipela, eite ayopalopévwy and avthy, eite
AVUOVTWY OE TELTA QYUOLUE 7] VOUIUE TOOCWTA, COUTEQLAXBAVOUEVWY 1t TV OuyoTowmmy ¢ eToLELOV, LeTd TwY
omoiwv O copBaiketan ) Etonpelo xotd 10 odotpa tg avimapoy g xow xotd 1ig Stotdéerg tov Nopouv 3741/1929
7ot Twv ae0pwv 1002 xat 1117 tov Aotinod Kmdua.

4. H piobworn oplovtiwy tdtontmoimy xat 7 ev ovveyeia vrexpicbwon toue.

5. H avdindn peretov, emtBrédewyv not xoataoxeung olwvdnnote exvmey Eoywy oty nuedany) 1 odlodany,
avattfepévwv and puomd mpocwna, 10 Anpocto, Nopwd ITpocwna Anposiov 7 ISiwtinod Awmoaiov, Anpoug,
Kowotmreg naw Evooetg onouwvdnmote npocwnwy.

6. H avéyepon uou expetdihevon €evodoyetonmwy fovadwy 1ot eNITAWUEVOY 1] (k7] TOVPLOTIUWY OLUUEQLOUATOV KoL
TOLOLOTIUWY EYAATACTAOEWY, OE LOLOXTNTA 7] (1] owodneda otV Nuedamy] 1] ardodany not 1 dounor Owv Twy
OLVXLPGV ETILYELONOEWY TTOL ATOPBAETOVY 0NV eELTNEETY O] TwV CLVAAAXGCOPEVWY pe Ty BEtatpeio mehatov.

7. H enpetddhevon S pobwoewg €evodoyelwy 1ot AOIT®Y TOLELGTIU®Y ENLYELONCEWY OTNY Nedant| 7] arlodany).

8. Ilpog e€umnpémon twv avayrmv Twv éevodoyetanav povadwy ¢ BEtapetoc:
. H idpvor sat Aettovpyla TouoLoTinemy yoogeinv Tpog Slevépyeta OAWY TwY EQYXOLMY TEAUTOQELCEWS LKLYV
UE TOLG LoYLOVTES VOUOLG
B. H nuxhoyopla nat expretdhAenor) ToupLoTiMmY AEWPOQELWY Xl AVTOAIYYTWV KL TAOYG YUOEWS LETOUPOQIUWY
uéowv, xabmg nat 7 Aettovpyla uot expeTdAReLoY] eyUATAOTACEWY avahLYNG.

9. H bievépyeio onolcdnnote cuvapodg pe tov oxond e Etowpelag mpdéews, wg now ndbe mod€ewg mou
ebunnEeTeEl e OTOLOVENTTOTE TEOTO TNV TEOXYWYY] TOL ETALOIXOD GHOTOD.

10.H xoatoonev?] not Asttovpyla mHONG PUOEWE EYUATAOTAOEWY, SELTYEETOLOWY OUECHWS V] EUUEOWE TOULG
avapeEOUEVOLS 6T0 TV 600 oromode g Etoupeiag 7 envyeionoewy ouvdeopevwy 7 cuvepyalopevwy pe Ty
Eropeia.

11. H ntocpoyn teyvinmy LITEECLMY, VOUIXMY XAl OXOVOUILMY GO BOLAMY TOL ATOGUOTOLY OTNY EXTOVY|OY] LEAETMY
OYETWMWY PE TOVG oxomolg g Etotpeiog.

12.H avunpoowneucy) 610 e0wie@ind 1ot 670 eEwTepno, ETALOLWY UL ETILYELQTOEWY EAANVIXMY 7] AAAOSATMY, TTOL
Oo &youvv ToULg BLOoLG GXOTOLE, APESWE 1] EUPECKS, e TOLG oxoToLG T Etatpelac.

13.H iSpvon dMwv etowptwv omotovdinote tOmov mov Oo éyovv ouOmOLE OUOLOLG V] TUEERYPEQEIS 7)
CLUTANOWPATIUOVG, XATE OTOLOVSYTOTE TEOTO, E0TW ML ELUEOWE, Yo TNV eTiTevéy Twv oxomawy ¢ Etapeiog.
14.H anontmom, ooppetoyn no petaBifaon uabe eidouvg ovppetoyng pe ndbe npooyopo todmo, oty EAhada 7
oto efwTepnd, Oe eTHEIEC 1] OMOEGONTOTE EMLYELQYOELS, OTOLXOONTOTE VOUIXNG HOQYNG, ELONYUEVES OE
OQYUVWIEVY] AYOEd 1| 11}, 0Ty EAL&Sa 1 010 e€wtepnd, xabog xat 1) ouvepyasio e onolod7note TPOTO e AUTEG,
] OLUUETOYY %ol [BOLOY] ETAULPELWY OTOIAGONTOTE VOUIUTC OQYNS %ot TOTToL, mov Bu éyouv oromovg duotoug,
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ouvaels 1 uot dAhoug oxomovg, mov Ou efumnpetoby dpeca 7| éupeca TOLG GHOTOLG XAl TO GURPEQOVTA TNG
Eroupetag.

15. Tt v enitevéyn twv oromwv g, 1 Etatpeio proget va voypdpet omotadynote oduPoon xat var oavahopSavet
omoladMnote SEaoTNELOTY T, GLUUTEQIAX MU BaVOpEVLY evdetTing Twv axdiovlwy: (o) Katd onotodnrote tpdogopo
TEOTO EXPETAALEVOT] CNPATWY, SITAWRATOY evpeatteyviag, adetwy (licenses), teyvoyvwoiog (know-how), 100mwy
AATOUOAEVT|C, OYESLWV, heOOBwY TaEaywyNG not dAAWY avaAOYwY SotwpdTwy 1ot TEotdvtwy Stavolag. (B) ooy
not 1) AMdn Savelwy, TOLTEYYLT|CEWY, EYYLYOEWY XL AOPUAELNG OTOLXGONTOTE LOEYYS, EUTORYUXTNG Y] TOOCWTUANG
UTEQ OTOLOLONTOTE YuoxolL 7 vouwolL npocewnov. (y) Ewooywyn and 10 elwtepmd tou  amaQoitnTov
unyavoroyob xat teyvinobd e€omhopon. (8) I8pvon yoaypelwy, LTONATACTHUATWY 7] TEAXTOEELWY OTOLSNTOTE,
oty EAada ot 1o e€wtepwod. () Zoppetoyn oe nabe eidouvg dnpdotoug 1 tdLwtinodg Staywvtopoie. (o1) Xovadn
ovpfBdoewy Suatdyenone.

H Eroupeio avijnet otov opho g ALPHA BANK AE, xou Baowodg nor povadinog pétoyog pe mtocooto 100%.
etvar 1 etowpeie ALPHA GROUP INVESTMENTS LIMITED mov edpevet oty Konpo. H Etapela gwg v

317 AexepBoiov 2019 Sev anaoyorodoe TQOCWTKO.

O owovouweg nataotdoelg ™¢ Etoapelag neptiapBdvovial oTIG eVOTOIYUEVEG OMOVOUINEG UXTAOTAOELG TOL
Opidov etarptwv ALPHA BANK.

2vvontug, ot Bacinég mAnpoyopieg yio v Etoupeia éxovy wg e€ng:

ZdvOeon Aountinod ZopBoviiov Zovegyalopeveg Todneleg

. . , ALPHA BANK
ITotpevidng I'ewpytog ITpodedpoc
I'navog Twdvwng Avtinpoedpog
Mawvpaydvng Tavaytwtng Meéhog
Bokoapng Kwvetavtivog Méhog
H Onteia tov Atownminod ZopPoviiov Anyet v 107 Nopnog Zoppovrog
Amptiiov 2022. IManaBavaconodrov Nixorétta
Enontebovon Agym Ogxwtog Ersyntig Aoyotig
ITepupépeto Attinnc, I'evinn) AebOvvon Avamtvéews Avdpéag Mnaphinag AM XOEA 13991
AgOpog T E.M.H. Deloitte A.E. Opnwtov Exeyrtov
142216501000 AM ~OEA 120
A@0p.og Dogolroyixod Mytemov
800825061

To Aownund Zopfodlo e Etopelag evénptve Tic OOVOUINES HXTAOTAOELS, TG 37 eTULEIMNG YOYOEWS TTOL
eAnge v 311 AexepBoiov 2019, oty ovvedpioor tov g 277¢ Avyodotov 2020.

2. Axolov0odpeveg hoytoTindg aEyES
2.1 Bdon #aToQTioEMG TWY OIXOVOMAGOY HATHOTLOEWY

Ot napodoeg omovouneg nataotdoetg apopodv ot yenon 1.1 - 31.12.2019 o éyouvv cuvtaybe:
o) odppwve pe toe Aedv Ipotuna Xonpatoowovounng Iinpopopnorng (AIIXII), 6nwg avtd viobetodvtar and
v BEvponaint Evewon, Bdost tov Kavoviopod aptd. 1606,/2002 tov Evpwrairob KowvoBouviiov xat tov
2vpBouvliov ¢ Evpwnainng Eveworng g 19m¢ TovAiov 2002 xot
B) ne Baon v oY TOL LGTOEMOL HOGTOLG.

Kot eaipeor optopévo GToryeior ToL EVEQYYTIXOD %ol TWY VTOYQEMOEWY, EYOTOV LPLOTAVTAL, XTOTLLWVTL

oty evroyn adla Tovg. Ta otoryelo avtd eivor o aedAoLO:
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- Afoypapa epumoEnol Yo TOPLANKIOL
- Topdywya yonuatoowmovound péoa
- Adwvetor %ot AmOLTYOELG KT TEAXTOV ATOTLUOWLEVO GT1Y DAOYY oéiot EOW TWY ATOTEAEOUATWY

- Afbypapa emevSuTIHOD YUOTOPLAKIOL ATOTIUOUEVY GTTY EDA0YY aidt LECW TWY AOLTMY ATOTEAECUATOY TOL

noatoywpoLvTtat anevbetag oty xabopy Héon

- Afbypapa eTevBuTIHOD XAOTOPLAAKIOL ATOTIUMUEVE OTHY EDAOYY aflor HECW TWY ATOTEAEOUATOY

Ot entipnoetg ot T xELTNELe Tov egappolovial ano v Etatpeia ya ) Adn anopdoewy xat to onotoa
ennedlouy 1 oOVTAEY] TWV OLXOVOUIUKY UXTAGTACEWY 0TNEILOVTAL O toTOEWME Sdedopéva xat e vrobeéaelg ov,
LTO LG TEOLOES LVOY e, nplvovTaL AoyHeC.

Ot entipnoetg ot ta xELTnELe ANrg amopdoewy emovextumvton ylo vo AaBouy vrodn tg tpeyovoeg e€ehifetg non
Ol ETUTTWOELS ATO TUYOV XAAAYES TOLG AVAYVWELLOVTAL OTIC OMOVOIXES HATAOTAGELS XATE TO YEOVO TOL
TEAYLATOTOLOVYTAL.

Ot hoylotinég apyés mov axokovnoe 1 Etatpeia yiar ) oOVTREN TV £T0LWY OXOVOULY XATAOTAOEWY Eva
OLULPWVES e AVTEC TTOL TEPLYEAPOVTAL OTIC SNHOCLeLDEITES OLMOVOUES HATAOTAOELS TYC YOY0EWS TOL EANEe THV
31.12.2018 apob emmpdobeta Angbody vrody to androvba véa TEOTLNA UKL OL TOOTOTOLYELG TEOTLTIWY HXOWG
no 1] Atepunvela 23 o onola exdo0nuay and 1o XouBodho Aebvaov Aoytotnay [Tpotdnwy (IASB),
vtoletnOnmav and ™y Evpwnoiny 'Evwon wou epappootnay and 1.1.2019:

» Teomnomoivoy tov Aebvoidg ITgotdmov Xonuatoowovopug ITAngopopnoeswg 9 «Xopnuatootmovopuund
Méoor: Xapaxtnetotnd npoefopinong pe apvniny] anolnuinoyn (Kevowiopog 2018/498/22.3.2018)

Tyv 12.10.2017 1o ZupBovlo twv Acbviv Aoytotinwv [Tpotdnwy e€édwoe tpomonoinon oto ATLXIL 9 pe ™y
OTOLX EMLTRENETAL OE UATOLX TOOTATOWTEN YONLLATOOMOVOLUNG GTOLYELR EVEQYNTILOD UE YXOUNTY|OLOTING
xEvNTING ano{nuiwog, Tov StxpopeTiud Bo ATOTILOVTAY GTYV eDAOYY Gfix LLECW TWY ATOTEAEOLUATWY, VO
anottundody 610 avandoPBesto x60ToG 1 6Ty eLAOYY ol HECW TWV AOLTMY ATOTEAEOUATWY TTOL XATOYWEOLVTAL
anevbetag oty xabapn 0eon. H tponomnoinon tov ATLX.IT 9 anocaynvilet 6Tt ot cupuPatinot Opot mov Stenouy
EVaL YONLLATOOOVOLUNO OTOLYELD EVEQYNTLULOD EIVOL XTOXAELOTIUG TUUELANES QOES UEPUANLOV X0l TOXOL ETL TOL
amAinpwtou xeparaiov (Solely Payments of Principal and Interest- SPPI) ave€aptnta and 1o yeyovog nov
TEOXUAEL TNV TEOWEY] ANEY ToL cupuolaiov nat avefdETNTo and TO TOLo AVTLoLUPBAALOUEVO UEPOG KaTaBAAlet 1|
elonEaTTeL 11 Siuanr] anolnpiwoy yu ™y TedweY A€y touv cupuBoiaiov.

H voletnon )¢ avwtépw 10omomoineyg Sev elye EMNTWOY OTLG OMOVOUIES xataotdoetg T1¢ Bratpeiog, apod 1
Braupeio Sev elye ot yonon 2019 yonpatoowovound péoo mowv evémaTay oTyv ev AOYw TOOTOTOLNGY).

» AwebBvég ITpotomo Xonuatoorrovourng ITAngogpoenoewg 16: «Miobmoergy (Koavoviopog
2017/1986/31.10.2017).

Trv 13.1.2016 o ZvpuPodho twv Aelvev Aoytotnwy ITpotdnwy eéédwoe to npodtumo AITLX.IT. 16 «Micbwoercy
10 onoto avirabiota:

. 10 A ATIT 17 «MioOwostcy,

. ™ Agpunveio 4 «[1poodtoplopog tou av pia cuppwvia epmeptéyet piobwony,

. ™ Agpunyveio 15 «Aettovpywes pobwoerg - Kivroa sat

. ™ Areppnveio 27 «Extipnon g ouotog Twy GUVHALXYMY TIOL EUTEQIEYOLY TO VOUKO TOTO MG
pioBworno»

To véo mEOTLTO BLAPOEOTOLEL GNUAVTIXG T1] AOYLOTHT] TwY obhoewy Yo Toug LobwTég eviy oty ovoia StxtrEet
T1¢ vprotapeveg amattroet 1ov AAJT 17 yio toug enpucbwtéc. Eidinodtepa, Baoet twv véwy anattroecwy,
notaEyet Tt Yo 1oug obwtég 1 Staxplon twv wobwoewy oe Aettovpyinég nat yenuatodotnés. Ot pobwrée Hu
npenet mhéov, yla u&be oduBaon wobooewg mov vrepPaivet Toug 12 unveg, va avayvwpilovy otov teoloyioud
TOUG, WG OTOLXELO TOL EVEQYYTIXOD, TO Stalwpa YENoewS oL pobwuévou otoryeiov nadwg ot Ty avtioTtoryy
LTOYEEWSY *aTaABOAYS TV obwpdtwy. O avetépw yetptopodg dev anatteitar Otav 1 afla Tov oToryeiov
yopautneiletar wg ToRD YounAy.
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To duoiwpo YONOEWS HATH TNV AQYIUT] AVAYVOOLOY] ATOTEAELTAL ATIO TO TOGO TN XOYIUYG AVAYVOOLOYS TG
vmoyEEwong piobwang, Tig aEyneg dpeoeg Samdves, TuyOY TEoxaTHBOAES WobwUdTwy 1ot TNV extiunoy
%00TOLG ATO TNV LTOYPEWGY] ATOXATAGTAGNG TOL GTOLYELOL.

H vroypéwon plobuwong notd ™y apynn avaryvometor] anotekeitat and v Taeovoa oélo Twy HEAAOVTIMGOY
UTIOAELTTIOUEVWY TATEWLMY LtaOwudtwy.

Enintwon ano v spagpoyn tov A.JL.X.IT. 16

H Eroupeia eprjppooe 10 npotuno oe OAeg tg evepyeg v 1.1.2019 cvpBaocerc picbwong avayvopiloviag ™)
OWEELTINY] EMUNTWGCY] TNG AEYUNG epapopuoyne oty xabupy 0éon g 1.1.2019 xo Sev avapdppwoe T xovSLALL
TG GLYXELTUNG TEELOSOL LYWV e TIG peTaBaTnég Statdéelg Tov mpothmov. Katd cuveneta, to nov8dMa g
oLYHELTUTYC TEELOSoL ey elvat cuyxplotua.

Kavovtag yoton ¢ npantinng dtevnoluvorg (practical expedient) nov napéyetar and 1o AITLXIL 16 7
Etogela, note v uegopnvia Tomtg epaopoyng, dev enavablohoynoe edv pio obuBaoy anotelel 1) epumeptéyst
i picOwo %ot GUVETKG EQYOUOCE TO TEOTLTO HOVO OTLC GUUBHOELS TTOV ELYAY TOONYOLHUEVKC AVIYVWOLOTEL WC
ruobwoetg ovppwve pe to AAIL 17.

Emntong, n Etorpela enéheée notd ) petdBoor ttg anodiovleg npontinég SleunoAVOELS TOL THEEYOVTAL ATO TO
TEOTLTO:

- epNOpHOaE eviaio TEOEEOPANTINO eMTONIO avdAoya e T7] Steoueta ¢ nlobwog yla OAeg Tig xaTnyopleg
obooewy,

- ekalpeoe 10 0O ©O0TOG ohVaYYC GOUBAOYG ATO TNV ATOTIUYOY] TOL SIUALMUATOS YOY|OEWG,

- yenowomnoinoe v anoxtrleion yvoo ya tov xaboplopd g Stdpretag pobworng edv 1 odbuPooy
TeQAUPavEr SIMAUMUATE THEXTHONG 7] naTayyeiog ¢ uiobwong uon

- yLot TOV TEOGOLOELOUO TNG 0ElaG HTHOEWS TOL GTOLYELOL eVERYTIHOL LEe Salwuo yoNoews Dewenoe mwg
oty elvar ion pe v LToYEEWoY] antd T Hiobwor, TEOCKEUOCUEVY] KATE TO TOGO TUYOV TEOTAV|OWUEVKY 7|
Sovlkevpevwy pobwpdtwy mTov apoodyv Ty ev Adyw uicbwon xat ta ool elyoy avayVwELETEL GTOV LOOAOYIGHO
XUECWE TIOLY ATIO THY NUEQOUNVIA TNG XOYINNG EPAOUOYYG.

Emunpoobeta, n Etopsia enéhele va ndvet yonon g eboipeong uon Sev e@ronoce Tig véeg Statdéelg oTig
ruodwoelc twv onolwv 1 Stdpueta Sev vrepPaivet Tovg 12 punveg (short term) uabwg non otig wobwoetg ot onoieg
10 oTolyelo mov expuchwveton eivar yauning aiog (aélag pnpdtepns twv 5.000 cvpw OTav eivar xxvoLEYLO).
Znuetwvetar 01t 1 Etanpeta yo 1ig webwaetg mowv Anyouvy evtog tou 2019 xat mov, wetdco, avauévetat va
avavewboly, TEOERY o8 eXTUYCELS YLa TV AVUVEWTY] TOUG.

H Eroupeia yu voo mpoe€opinoet 1o vmoietnopeva peAdovimnd wobounta yonotlonoinoe 1o optand enttonto
Savetopob (IBR) 10 onolo npocdidptoe y01otUOTOLMVTAG WG ENMLTORLO AYVOPOEES TO EXLTONLO TOL eEACPAMOUEVOL
Savetopob ¢ (secured funding), ®&vovtog TEOCAELLOYT] YLor T SLAPOEETIHG VORIoUATO 1ot AapBdvovtag o
TLC ATOBOCELG TWV HVBEQVNTINGY OLLOAOYWY, OTIOL LTYOYAV.

Q¢ anotéheopo g epappoyne tov ATLXIT. 16, 1 Etoupeio avayvwptoe v 1.1.2019 otoryeio evepynmnod pe
Suatwpa yonoews ntocod € 328,14 xou vroypewoetg and wobwoeg nocod € 328,14. Enopévwg dev vinpke
enintwor oty Kabopn Ocon ¢ Etopeiog v 01.01.2019 and v epappoyn tov AITXIT 16. Ewdwdrepa
avayvwplolnue 1o otoryelo evepyntnod pe Siralwpa YENoewS ToL aod v wicbwon axtvitov 6Tov oteydletot
7 etatpela.

> Toomonoinoy Tov Atebvoidg Aoyietixod ITpotdmov 19 «Ilxpoyéc oe epyalopévouey - Toonomoiney,
nepwonn 1 Saxavoviopnds tov Tpoyedupatog Hagoywv (Kavoviopog 2019/402/13.3.2019)

Tyv 7.2.2018 10 Zupfoviio twv Aebvav Aoyiotiney [potbnwy e€édwoe 1pomonoinon oto AAIL 19 péow g
omoing Steuntvilel ToV TEOTO pe TOV OTolo TEETEL Vo TEOGOLOPLLETAL TO XOGTOG LIVEEGLAG OTAY TEOXVTTOLY
odAayeg 070 TEOYEaUH xaBoELopEvwy Trpoywy. Xdppwve pe 0 A.ATL 19 o nepintworn tpomonoinong,
TIEQIXOTYG 7] SLAXAVOVIGLLOD, TEETEL Vot Yivel eTavunoAoytopdg ¢ nabupg vroyEewong 1 anaityone. H
tpomomnoinon tov A.ATL. 19 npofBiénet Ot T0 TEEYOY KOGTOC LTIMEEGIAC KAt O TOXOG eT TG xabaENG
LTOYEEWONG (ATAiTNOYQ) Yot TO LTOAOLTIO TG TEQLOSOL AVAUPOAS, UETE TNV XALXYY] 6TO TEOYEaup, Do TEETEL
VoL LTOAOYLETOLY pe Baon TG TaEadoyEg TOL YENOLUOTONONUAY KATE TOV EMAVLTOAOYLOUO TNG *xOoENg

Loy EEWONG 1 anaitog. Eniong, ue my tpomonoinon tov AAIL 19 anocaynviletar 1 enidpaoy wiog
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TOOTOTOLGC, TEQIXOTYS 7] SLAXAVOVIGUOD GTIG ATIALTY|OELG AVOPOQIUE LLE TOV TEQLOQLOUO GTNY AVXYVWELOY] TNG
noboprc anaitnong (asset ceiling).

H avwtépw tpononoinon Sev éyet epuouoyy oTig owovouneg xataotdoetg ¢ Etatpeiog. H Etoupeio o1 yonon
2019 8ev anaoyOAnoE TEOCWTIAO.

» Toomonoinen tov Aebvoig Aoyiatinod ITgotdmov 28 «Emnevdiosig oe cuyyeveic ot xowvompaéieoy:
Moxpompdfeopeg enevdioetg o Xuyyevels nou Kowonpabieg (Kavoviopog 2019/237/8.2.2019)

Tyv 12.10.2017 o ZupPovlo twv Acbvov Aoytotinav [Tpotdnwy e€édwoe tpomonotmon oto AATT. 28 yur va
XMOCAPNVIOEL OTL O AOYLOTINOG YELOIOUOC TV HaxEoTEObeopwY enevdboewy oe pia ouyyevn 7 notvonpoaéio Tov
nephapPavovian oty xabop? enevduor otny ev AOyw ouyyevy 1] xowvoTEakio - Yo TLG OTOLEG Oev epaEUOLeTat 1)
pebodog g nabopmng Beong -meénet vo yivetan ovppove pe to AJT.X.IT. 9, cuunspihapfovopévon twv
anautioewy anopeiwong. Katd v epappoyn tov AITLXIL. 9, 8ev Ou mpénet va AapBdvoviat vnddr tuyov
TEOCXEUOYES 0T Aoytotinn aio Twv poxponeolecpwy enevdboewy oL Eyovy TEOXLYEL ATO TNV EPXOUOYT| TOL
AATIL 28.

H avwtépw tpononoinon Sev éyet e@uouoyy oTI Omovouneg xataotdoetg ¢ Etatpeloc.

> Bedtiwoeig AeOvarv Aoytotinav ITgotdznwy - xdnhog 2015-2017 (Kavoviopog 2019/412/14.3.2019)
270 TAXLGLO TOL TEOYEAUUATOS TwWY ETNOLWY BedTiwoewy Twv Aebvav Aoytotnav [Tpotdnwy, To Xupfovito
ekedwoe, v 12.12.2017, un enelyovoeg aAAd anaQaiTyTEG TOOTOTOLY|CELG OE EMUEQOLG TOOTUTA.

H viobétnon twv avwtépw tpononotoewy Sev elye ENIMTTWOY OTIC OWOVOUIKES xaTtaotaoels ¢ Etatpetag.

» Atsgunveio 23 «ARefoudtrtor oyetind pe Toug AoYLoTolS YERLoHoVS poEoL eloodNuatod (Kavoviouog
2018/1595/23.10.2018)

Tyv 7.6.2017 10 ZopPoviio twv Aebvov Aoytotney [Mpotdnwy e€édwos 11 Arepunveia 23. H Awpunveia
oOCaPVILEL TNV EPAOLOYY] TWY ATALTHOEWY avayveELong %ot anotiunong tov AAIL 12 dtay vnapyet
oBefotdTNTor VoPOEIHAL e TO AOYLOTIXO YELOLOUO TOL POEOL etoodpatos. H Atepurnveio etdindrepa Stevnpvilet
T eéng:

. Mio owovopuny) ovtot)ta Oo xabopioet av Oa eletacet tig aeBatoTrteg Sanpttd 1 oe cuVSLACUO pe
arhec aPeBatdtnTeg avdAoya Le TO TOlX TEOCEYYLOY] TEOBAENEL ©aALTEQX TNV eNiALGY] NG aBeBatoTNTag.
. Ot enTUH|OELC TTOL YIVOVTOL AVOPOQLUE LLE TOV EAEYYO TWV AOYLOTIXMV YELOLOUWY ATIO TIC POQOAOYIES

xpyés O mpemet va Baoilovtat 6To OTL ot YoEoAoYIES aEYES Du eéetdioouy UoVO To TOGE TOL EYOLY BLMALWU Vo
eetaoouy uat 0To OTL Har EYoLY TANEY] YVOGY] TNG OYETIMNG TAEOYOECGNG OTAY GLEVEQYOLY TOV EAEYYO.

. Tt Tov mpoadroptopd tov popoloynTéov népdoug (Poporoynng {nulag), Twy opoloywmey Bacewy, Twy
u yonowonotndetowy popoloywy {nmy, Twy 1| Ye1otLoTo0EVTRY TOTOTIMOY YOQMY XAl TWY POQOLOYIUDY
OLVTEAEOTOV 7] Otrovouxt| ovtotta Do meémet vo Aa et urody ¢ 10 Toco ThAVO elvar OL POPOLOYIHES XEYES Vo
anodeybody v aBefoutdTTar 6TO YElplopd Tov PdEOoL.

Ot extptjoetg mg omovopunng ovtotag 0o meénet vo enavafioloyotviar Otav AapBavovy ymeo aAlayEs oTa
yeyovota nat oTtg ouvinmeg nabwg o Otay véa TAnopoenor nabiotatar Stabéoyuy.

H vobetnon ¢ avwtépw Ateppnveiag dev elye enintwor otig omovouneg xataotdoetg ¢ Etapetiog.

BExtog twv mpotdnwy mov avapepbnmray avwtéow,  Evpwnainy Bvwor éyet viobetoet Ti¢ natwtépw
TEOTIOTIOLCELG TEOTLTWY TWY OTOLWY 7] EPAPLLOYT] ElVAL LTOYEEWTINY Yo XONoelS te évapén petd v 1.1.2019 xou
dev €youv epupuootel Tpowea and v Etatpela.

» Toonomoivoy tov Atebvoivg ITpotdmov Xonpatootrovouxng ITineogoencews 9 «Xopnuatoommovouins
uéoo: Tov AteBvovg Aoytatieod ITgotdmov 39 «Xonuatoowmovound péoo: AvaryvmpLor] xot aroTiyony 1ot
Tov AteOvoig ITgotdmov Xenuatoorrovournng ITinpogoproews 7 «Xpnuatoowovoruns puéoo:
I'vootonooetoy: Metoppbpion twv emttoxiwy avapopds (Kavoviopog 2020/34/15.1.2020)

Toydet yua yonoetg pe évapén and 1.1.2020

Tyv 26.9.2019 10 ZupBodho twv AebBvov Aoyotinwv [Tpotdnwy e€édwoe tpononoinor oto AITT.X.IT. 9, A ATL.
39 nou ATTLXIL. 7 obppwva pe v onola TaEEY0VToL TOOCWELVEG eENEECELS IO TNV EPUOLOYY] CUYHEXQLUEVLY
Sratdfewy ¢ Aoytotnng avttotdOutong 6o TAXLOLO TG EPAOUOYNG TS HETHEELOILOC TOL ETUTOXIOL AVAPOEES
(Interest rate benchmark reform). Zoppwva pe 1ig s€otpéoetc avTeg, ot etonpieg TOL ePuEUOLOLY TIG OYETIHEG
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Srotdfetg umoeovy va bobETovy OTL TO eTLTONIO AvaPoEAs dev Do aAldEel WG aMOTENEOUN EYUOUOYNG TG
petopELOpLoNg Tov emtoniov avapopdas. Ot e€upeoelg apoEoby ™V epaEpoyT] Twv axoiovbwy Statdéewy:
Ty anaitor nept Tokd VYNNG TOAVOTNTAG EXTANEWOYC OO0V K POEH aVTLETROIOELS TUHELIXWY POV,

Trv a€lohdyno7 ¢ OWovouING oYeong avdpeon oto avtiotadulopevo atotyelo xou 10 peco avttotadpong,
Tov npocdioptopd evog oLoTATHOD EVOS GTOLYELOL WG avTtoTadutiopévou otoryeiov.

H avortépw tpomomoiney 8ev eyet epapproy?] oTg OMOVOpUnES xatootaoetg ¢ Etopelag.

> Toomonoinon tov Atebvodg Aoyiatixod ITgotdmov 1 «[lapovoinoy Owovopunwy Kataotdoswv» xot tou
AteOvoig Aoytotiod ITpotdmov 8 «Noyotinég moltinee, HetaBOAES TV AOYLOTIMGY exTiijoewy %ot AdO7p:
Optopog onpavindtrag (Kavovioude 2019/2104/29.11.2019)

Toybet yr yonoeig pe évapén ano 1.1.2020

Tyv 31.10.2018 10 ZupPovlo twv Acbvev Aoytotinav [Tpotdnwy oto mhaicto ¢ npwtoovAiog
yvwotonotoewy e€édwoe tpomonooelg 6to A.ATL 1 xouw A.ATL. 8 wote vo evappovicet Tov optopnd g
ONUAVTILOTYTAG O OAX Ta TEOTLTAL KO VO ATOCOPTVIGEL OQLOUEVO GTLLELS TOL OQLGULOD.

O véog optopog meoBAénet OTL pia TAYEOYOQEIX ElVaL GYUAVTIXT] XV TO YEYOVOG TG TAEAAEUYYG, LTOXELYYG ]
avarELBolg YvwoTonoinomg g ebloya Bu avopevoTay Vo ETYEERCEL TIC XTOYROELG TOL OL XVELOL YOYOTEG TWY
OLXOVOUU®Y XATAOTHOEWY AopBdvouy Baoet autmy Twv xataotdoewy. Ot tpomonoty|oetg neptiapBavouy
TUEXOEIYUXTA TEQLOTROEWY TOL EVOEYETAL VoL 031YH|COLY OTNY ATOXELYY oNUAVTXNS TAYPoYOoplac. Erlong, to
2uppodio TeomoToINGE TOV 0PLEUO TG oNaVTXOTNTaG 6710 Evwotohoyuod I[Thaicto (Conceptual Framework)
(OTE VoL TOV EVUQLOVIGEL LE TO Vo 0pLopd abppwva pe toe AATT 1 xow AATLS.

H Eroupsia e€etdlet v emintwor nov Oa enupépet 7 bio0etnon Mg avwtépw TOOTOTOGNG OTIC OLXOVONXES TYG
HATHOTHOELC.

Eriong, 10 Zupfodio twv Aebvav Aoyrotinay [Tpotdnwy éyst endmost T ®xaTwTEEw TEOTLTIN KUl TOOTOTOLOELS
TEOTOTWY Ta ool OGS Sev eyovy vrobetnlet anopn and ™y Evpwnainy 'Evwor st Sev éyouy epappootet
TEOwEX and v Eratpeia.

> Toomonoinon tov AteBvoidg ITgotdvmon Xenuatoowovousns ITeopopnoews 3 «Xuvevwoetg
Emnyetpnoewvn: Optonog emtyelprong

Toononoinor tov Aebvoug ITpotdinov Xonuatoowmovounng Iinpgopodenorne 3 «Xuvevwoeig Envyeionosww:
Optouog emtyelonong

Toybet ye yonoetg pe évopén ano 1.1.2020

Trv 22.10.2018 10 ZupPoviio twv Aebvav Aoytotnav [Tpotdnwy e€édwoe tpomonoinoy oto ATLXIL. 3 pe
0TOYO V& AVTIUETWTLOTOOY BVGKOALEC TOL TEOUVTITOLY OTAV Mo OVTOTNTA TEOGSLOEILEL eqv aménTnoe pla
entyelpnon 7 o opada ototyelwy evepyntinob. Me Tig TpomoTOM08LG:!

- amoougrviloviar ot npobnolécelg Tov TEENEL xaT’ EAAYLOTOV V& TAYEOLVTAL WoTe va Exet amoxtylel entyeionon,
- amhomoteltat 1] a€LOAOYNOY THG ATOXTYONG ENLYELRNOC 7] Opddag oTotyeiwy, 1 onota Oa Baotletor otny
TOEYOLOA UATAOTAUCY] TWY ATOUTNOEVTWVY GTOLYELWY UL OYL OTNV IXAVOTYTA TOL CULUETEYOVTO VO EVOWLLATOOEL T
amoxtOévia otoryela otig Sueég Tou Stadnaoteg,

- TOOTOTOLEITAL O OPLOUOG TOL TAPAYOUEVOL TEOLOVTOG WOTE MEQAV TWV EGOSMWV ATO UVELEG SOATTYOLOTYTEG TOL
eunintovy oty epappoy?] tov ATLX.IL 15, va nepthopBavovtan not dAda €coda amd ©hELeg SEAGTNELOTNTES
OTWG To 008K ATO EMEVOLTINEG LTIYQEGLES,

- mpootilevtat 0dnyieg Yo ™y a€loddynoT] TOL xAT& TOCO Ol TaEAYWYIKES Sladinacteg Tov &youy amoxty0el eivor
OLOLXOTIUEG TOGO YLoL TIG TEQLTTWOELG TTOL KATA TV MUEQOUNVIX ATOATYCNG LTAQOYEL TAOXAYOUEVO TOOLOV OGO KoL
VLot TIG TEQLTTWOELG TTOL OEV LTIAOYEL TXOXYOUEVO TEOLOY 1ot

- etodyeTon plo TEOMLEETHY] donnay pe Baon v edAoyn ala TwV ATOUTOUEVWY OTOLYELWY TOOXEUEVOD Va

aérohoynlet eav éyet amontOel pio emryeionon 1 pio opddo otoryeiwy.

H Eroupsia e€etdler g emntooetg mouv Oa gyet 1 viobétmon ¢ aveTépw TEOTOTOLYGYS OTIC OMOVOMES TG
HATHOTHOELC.
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» Toomnomoivoy tov Aebvoig ITgotdmov Xonpatoowovoung ITinpopopnoswg 10 «Evonotmuéveg
Owovopunég Kataotaoetoy xon tou Atebvodg Aoyiotirod ITgotdmon 28 «Enevduoetg oe ouyyeveic non
£OWOTEOEIED): ZOVUALXYY] TWANGYC 7] ELOYOEAS HETAED TOL EMEVOLTY] KAl THG GLYYEVOLS ETALEELXG 7] xOLVOTEOElaC
Hpepopnvia vroypswtinng spoppoyne Asv eyet axoua xoboptotst.

Trv 11.9.2014, 1o ZouBodio twv Aiebvov Aoyotiney [Tpotdinwy e€édwoe tpomononoeg otoe ATT.XIT. 10 »oun
A AT 28 pe onond va anocopnvioel 10 AOYLOTHO YELOLOUO WIAG GUVAANXYYIC TWANOYC 7] ELOPOEBS GTOLYEIWY TOL
EVEQYTTIMOD TNG UNTEIMYG ETOULQEELXG 08 GLYYEVT] 7] xovompakio e xat To avtiotpoyo. Eididtepa, 1o AITTXIT.
10 tpononombnxe étot wote va nabiotatar coés OTL, e TEQITTWGY] TOL WG ATOTEAECLLN UIKG GUVAAAYNG UE pio
ouyyevy] ¥ xowonpaéia, pio eTopelo ydoet Tov EAeyy0 emt OuyaTEMNG TG, 1] OTolX OEV GLVLOTA ETILYELOV|OY
Baoet tov ATL.X.II. 3, 0o avaryvwploet oto amotedeopuatd g LOVO EXEIVO TO LEQOG TOL 1EEDOLS 1] TN¢ {nuing
nov oyeTileTon He TO TOCOGTO GLULETOY S TWY TELTWY OTY] GLYYevY 7 oTny xowvorpaéia. To vtolono uépog Tov
%8p80u¢ ¢ ouvahhayng Do anakelpetat e T0 AOYLOTIO LTOAOLTO TNG GLUUETOYNG GTY] GLYYEVY] 1] OTNY
rowonpaéia. Emnpoobeta, edv o enevdutng Statyeet T0o0oTO GLULETOY NG oTHV TEwYv Ouyatomy, étot wote
auty va Bewpettan TAgoV cuyyevng 1) xowompaéia, T0 xEES0G 1| 1) {nulo ATO TNV EX VEOL ATOTIUNOY] TNG
OLLHETOYNG ovaryvwpiletar ota amoteléopata povo oto oo mov apopd T0 T0GOGTO GLUHETOYNG TWV GAAWY
enevduT®y. To LTOAOLTIO TOGO TOL %EEBOLG ATAUAEIPETAL UE TO AOYLOTHO LTOAOLTO TG GULUETOY TG OTNY TEWY
Buyatouwn).

Avtiotorya, oto A.ATT. 28 yvoay mpoohiueg yio vow amocognviotel 0Tt 1] HeEtny] avayvmELon xEedoug 7 {nulag
ota anoteréopata Tov enevduty| B AapBdver yopo Lovo edv ta twinbévia otovyela o1 cvyyev 1) oTNY
xowvonpaéia dev TAEOLY TOV 0PLOUO NG «entyelpnonoy. e aviibetn Tepintwor] Oo avayvwpeiletat 10 GLVOMKO
7€p080¢ 7 {nuio 6To AMOTEAECUATA TOV ETEVOLTY.

Trv 17.12.2015 10 ZupPovlio twv Aebvav Aoytotnay [Tpotdnwy xatheynoe v nuegoprnvio LTOYEEWTIUNG
EPAOUOYNG TVG AV TEQW TOOTOTOLYOYG TOL elye aEymd Tpocdlopicet. H véa nuepounvia vroypewtinng
epappoyns Ha TeoadLopLoTel oe peTayeveoTepy] NUeEOUNVia amtd 10 XopuBovio twy Aebviv Aoyotindy
ITpotdnwy apod AdPBet vdYr ToL o ATOTEAESHATA TOL EQYOL TOL EXTOVEL Yt 1 AoytoTny| ¢ petodov g
rabapmng Béone.

> Atelveg ITpotumo Xenpatoorovouxng ITAngopognoewg 14: «Avofailopevor Aoyaplaopol vrd xabeothg
ovbuono

Loybet yo yonoerg pe évapén ano 1.1.2016.

Tyv 30.1.2014, to ZvpuBodho twv Aebvov Aoyotnmy [Tpotdnwy e€édwoe 1o AIT.X.I1. 14. To véo npdrumo,
TIOL EYEL TEOOWELVO YAQAKTYON, TOUYUATEVETAL TO AOYLOTIXO YELOLOUO KL TLG YVWOTOTOLYOELG TIOL ATALTOLYTOL
Yt Toug avaBaAlopevoug Aoyoptaopog bd xabeotwg ELOULOTG, N THEN O KoL AVAYVOELCY] TWY OTTOLWY
npoPAéneton amo Tig Tomneg vopoleotieg Otay pio eTaEeio TaEEYEL TEOLOVTA 7] LTIYQEGLEG TWY OTOLWY 7] TN
ovOpileton and ndmotov xavoviotind popea. To TEOTLTO &yt epaEUOYY xatd Ty TEWTY LoDETom Twy Aebvay
Aoyotinev Tpothnwy son povo ya g ovtoTyteg mou Stevepyoby Spaatnotot)ieg mov puduwlovia and wanolo
(POEEX UL TIOL GULPWV UE TO TOONYOLLEVX AOYLOTING TEOTLTIAL AVAYVOOLLAY TOUG EV AOYW AOYXOLAOUOLS OTLG
owovopneg toug xataotdoete. To ATTXIT. 14 napeyet, xat’ e€aipeor], 0TI OVIOTNTES ALTES T SLVALTOTNTO VX
%eQoAtOTIOLOVY avTi Vo eE080mOLoDY Tor oY ETIE KOVSLALAL.

Xnuetovetat g 1 Evpwnainy BEvworn anogactoe v uny npoyweoet otrv viobétnomn tov ev Adyw ToTthrouv
QVAUEVOVTAG TNV EXS0GY] TOL OPLOTHOL TEOTLTOV.

To avwtépw TEOTLTO Sev EYEl EPUOLLOYY] OTIG OOVOUIMES KA TaoTaOELS TG Etotpelag.

» AweBvég ITpotomo Xonpatoorrovouxng ITAnogpoenoews 17 «Aoypakotnota ZopBokoton.

Toybet yo yonoetg e évopén ano 1.1.2021

Tyv 18.5.2017 10 ZupPoviio twv Aebvov Aoytotnay [Tpotdnwy e€édwoe 1o AILX.II. 17 10 onoto avtimabiota
10 ATT.X.IT. 4 «Aogohothoe XopBohatar. Xe avtibeon pe 1o ATLXIT. 4, 10 véo TeodTLTO stodyet pioe ouvenn
pebodoroyio amotipnorng twv aogaliotneiwy cupBolainy. O xuptdtepes apyes Tov ATTXIT. 17 eivor o
anolovlec:

Mio etarpeto:

. 1p0odL0pilel W aopalotola cLUBOAXLX TIC CLLLBAOELS EXEIVES UE TIC OTIOLES 7] OXOVOWUIXY] OVTOTYTA
XMOOEYETAL CNUAVTING ACPAMOTIHO %iVOLYVO antd GALO LEEOG (TOV aVTIGLULBAAROUEVO) CULPWYMVTAG VO
anolnumoet Tov avttoLUBaAlOUEVO ey éva ouYxeEXELUEVO aERoto HEAAOVTING cupuPay enrjEedlel dEVNTHG TOV
avTLoLUBAAAOLLEVO,
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. Stoywoilet CLYHENOLUEVY EVOWUATWUEVY TXORYWYX, DLAKOLTE ETEVOUTING OTOLYEL UL SLUPOOETINES
VTIOYEEWOELS ATOB00TG AT To ACPAMOTIOL GLULPBOAXLYL,
. Sroywptlet tig ovpPacetg oe opadeg mov Oo avayvwploet xan O anotiunoet,
. avaryvoEILeL %ot ATOTIUR TLG OLAOES TwY KoPaAtoTrElwy cupfolaiwy pe Baon:
i Lot AV TIOOCUOUOCUEVY] WG TIEOG TOV XIVELVO TaEOLoN ala TWY HEAAOVTINMY TOUUELXNMY QOWY (TALLELHES

QOEC EXTIAY|OWOY|G) TIOL EVOWUXTMVEL OAES LG Stabéotes TAYOOYOPIES OYETINA e TIG TUUELUHES POEC EXTIAYOWGTC
HE TEOTO TIOL CUVABEL E TIC TUQATY|OT|OLUES TAYQOYPORIES TNG AyOEAS, TAéoy (edv ot 1 ofior elvort putor
LTOYEEWo)) 1 petov (av 1 ala awTy) eivat TeELOLOLONO GTOLYELD)

il. £Vt TOCO TOL AVTLTPOCWTEVEL TO 1Y) GeSOLAELLLEVO #EES0C 671y opdda Twv cuuBdoewy (To cupuBatno
neptmELo THEOY TS LTNEEGLLY),
. avaryveEilel To xEed0g Ao Wwa opada xoahoTrElwy cLRBOAXLWY xaTd T1] SLEEUEL TG TEELOSOL TOL 1)

OLYOVOWNT] OVTOTYTA TIOEYEL XOYUALOTINY] ALY %ot xaBwg 7] OLLOVOKY] OVTOTYTA ATOBEGUEVETAL ATIO TOV
nivuvo. Eav o opada cupfolainyv eivan 7 xabiototar {nuoydvog, n ovtdmta avayvwpllet apsong ) {nuio,

. npovotdlet EeywELotd o E00da and AoPUMOTIHEG EQYAOLES, Tor E0DN ATPAMOTIUWY LTTYOECLOY UAL T
ecoda 1) e€oda YENUATOSOTNGNC TNG ACYAALOYS Kot
. YVWOTOTOLEL TATQOYOPIEG TOL ETUTEETOLY GTOVG YOTOTEG TCWV OLUOVOUXOY XATAOTAOEWY V& EXTLLYCOLY

™V enidpaor Tow &xouy ot ouufBdoelg Tov eumtinTovy oto nedio epappoyns tov ATT.X.IT. 17 oty owovouun
Oeom, o1 yoMUATOOMOVOUINY] ATOSOCY] 1AL OTIG TAUELANEG POEG TT|G.

Znuetbvetat, eniong, nws tov NoguBoto tov 2018 1o Zuufodho twv Aebvav Aoytotinmy ITpotdnwy npdrtetve ™
petdbeon g NuepouUnVing LTOYEEWTIUNG EPAOUOYYIG TOL VéOoL TEOoThToL v 1.1.2022.

To avwtépw TEOTLTO Sev EYEL EPUOPLOYY] OTLG OLOVOUINES X TaoTdoets T¢ Etoupelag.

» Teomnomoivoy tov AteBvodg Aoytatixod ITeotdmon 1 Ilxpovoinor Owovopnay Kataotdoeww:
Talvopnon vroypewoewy oe Bpayvrpoleope xat poxponpdbecpeg

Loybet y yonoetg pe évopén ano 1.1.2022

Trv 23.1.2020 10 ZupBodho twv Aebvov Aoyotinwv [Tpotdnwy e€édwoe tpononoinon oto A.AIL 1
avapopnd pe v Ta€vopnoy twy vroypewcewy oe Bpayvnpobeopec nat poxpompdleopec. Etduodtepa 1
TPOTOTOMON:

-Amooapnvios OTL ylo TV TREVOUTON LaG LTOYEEWOYS o8 BoayumEobeoun 7 warpomeodeouy Bo npenet va
AopBavovtan vrody ot cuVBNrEg TOL LoYLOLY HATA TNV EQOUN VI TOL LGOAOYLGUOD.

-Anoocaygnvioe 0Tt oL Tpocdoxnieg ™ Aoiunong Yo Ta YEYovOTa TOL AVapEVETOL VoL GULBOLY PeTd T1y
Npuepounvia Tov tooloylopoL dev Ha mpénet vo AapBavovian vody.

-ALeLXEIVIOE TIC TEQLTTOOELS TTOV CLVLGTOLY TUUTOTOLYGY] TNG LTOYEWGYG.

H Eroupeia e€etalet tig emntooetg mov Ha éyet 1 viobétnon g avew1éow TOOTOTONGYG GTIG OMOVOUMES TG
KATHOTHOELC.

2.2 TT\moypoer o %ot Topsn

H Ertonpela Sev elvat etomypévy) 670 YONUATLOTYOLO HOL 1S TOLTOL BEY EYEL LTIOYPEWTT] YWWOTOTO|GEWY XATR TOUEN
dpaoTELOTTOC.

2.3 Zuvadhoysg o Egvo vomopa

To otoryeio TOL TEQAAUBAVOVTHL OTIC OOVOUINEG UATAOTAOELS ATOTLRMYTAL Xt Tepovatdlovtar o Eupw mou
elvat To AettovEywo voutope g Etoupsiog.

Ot cuvaAharyeg TOL TEAYULATOTOOVVTAL O GLVaAAaYpa petatEénoviat oe BEupw, pe tny toottpio g npepopnviog
TV GUYAANIYWY.

Kata v npegopnvic oOvta€ng Twv OOVOUILOY AATACTAGEWY, T VOULORATING GTOUYEIX 08 GUVEAAXYUX, TOU
Bvepynmnod xat 1wy YToypewoewy anoTtpovtol he TG TLIES UAELGLUATOS TG YUEQOUNVING KLTYG.

Ot cuvodhaypatingg Stapoes, #Epdn N (NI, TOL TEOUDTTOVY, UXTAYWEOVVTOL GTA ATOTEAEGUATA.

2 yonon 2019 dnwg no ot xenon 2018 Sev vineyay cuvalayég oe €évo voutopa.
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2.4 Evoopata ey (IStoyonotponotodpeva)

To evoopato mayw ameoviloviar oty afio ATNOEWS, UELWHUEVY] UE TIC CLOCWEELUEVES ATOGBECELS Mol TIC
OLOGWEEVUEVES ATIOUELWOELG.

MetoyevéoTtepeg SAMAVES XATAYWEOLVTAL GE eNALENCT] TG AOYLOTUTC aElog TWV EVOMUATOV Tayiwy 1] g EeYwELoTo
TOYL0, LOVOY HOTE TNV EXTAGY) TOL Ot SATAVES AVTEG ALERVOLY TOL LEAAOVTIMG. OLUOVOUIUE OYENY], TTIOL AVOLUEVETOLL VO
ELOEELOOLY UTO TNV YOY)07] TOL TAYLOL GTOLYEIOL AL TO XOOTOG TOLG KroEel va emtpetonbel aéiomota. To xdoTog
EMOUEVOV UL GUVTYOV|OEWY ATAYWOEELTAL OTA ATOTEAECUATA OTAY TOAYUXTOTOLELTAL.

2NV 1o T yopLa TwV tOLOYOYCLLOTIOLODUEVWY EVOOUATWY Toylwy TeQIAXIBRVOVTAL %ot To OTOLYEL EVEQYYTIMOD PE
Suaiopo yonoewe. To otoryelo evepynTinod pe Salwpo YO0EWS ATOTIUATAL GTO XOGTOS UELWIEVO UE TIG TUYOV
oLoowEeLpEVES amocBéoel nat {Npleq AMOUElwoNS UKL TEOCHOUOCUEVO MATH TNV TUYXOV ETOVEXTIUNGY] NG
vroyeéwong and ™ uicbwon. I vy weekiurn Sidpreto {whg Twv oToryElwy evepyNTIXOD (e SIUAUMUKTA YOT|OEWS
N Etoupela oéioroyel 10 ovuvtopotepo Siaotrpo uetadd g wehiung {wig tov pobwpévov mayiov nar g
dxpuetag picbwong oe mepintworn mov dev vrdpyet BefardTTar o ovuBaon yu petafiBac ™ Wiontnoiag 1
ebAoYNC Beoudtnrag yla v e€donnon Simatmpatog ayoeds, Omow xat 1 Stepueta ¢ andoPeong Towtiletat e Ty
w@eMpn {1 Tov Tayiov.

Ot amooBéoelg Twv evoopatwy Tayiwy (TAny omonédwy ta onola dev anocBévovial) SlevepyouvTal 6TO0 *OGTOG
ATNOEWG Pelov TV vmoletpupatiny] toug afio o vroloyilovtow ocbppwva pe v otalbepr, webodo AapBdvovtog

umoYn TN StdExELd TG AVAUEVOPEVNS WwPEMUNG LwNg TOG.

H avapevopevn wpéhiurn diepneta (NG TwY EVOOPRATOY Tayiwy , YXTE JEGO OQO XAl AVE KT YOEIN TaYloL EYEL WG
ebne:
Awodwpa yoNomg antvytou 3em

‘Otav ot Aoytotinég afieg Twv eVoOPATeY Taylwy brepBaivouy Ty avaxthotwy akia Toug, 1 Stxpopd (amoueinor)
AATOYWEELTAL dpeca, wG E€050, OTA ATOTEAEGPATA.

Kata v Tolnoy evowudtwy mayiwy , ot Stapoeés petafd Tou TIUNUATOC ToL Ao BaveTal ot TG AOYLOTIUYG TOUG
aélog natorywEoLvTaL, wg xEEdN 1 {npleg, ota amoTeléopaTa.

2.5 Emevéboetg oe oxivytoe

2y notnyopta auty] 1 Etoupelo eviaoet nthpta xat my avaloyla Toug ent Tov ottonédov.

Ot emevdhoelg auTeg naTaYWEOLVTAL oTNY aflo UTNoEOS TOLG, TEOCAVENUEVYS me Ta Eoda mov oyetilovTal pe 7]
OLVOAROYN YLOL TNV ATOXTYOY] TOLG.

Meta ™V oy *XTUYDEY|OY] ATOTLUWYTAL OTNY &élo XTHOEWS, KELOV TIG CUCOWEELIEVEG ATOCBETELS KAt TLG TUYOV
OLOCWEELUEVEG {NILES A0 TNV ATOPELWTY] THG ELXG TOLG.

Efoda ouvinenoewy not EMOAELGY TwV EMEVODOEWY G AUIVYTA XATAYWEOLVTAL GTHY XATAOTAGY| XTOTEAECUATWY.
O emevdboeig oe anivnta e€etalovton Yo anopelwon g aflag Toug, CORPLYL pe T dladinacior TOL LoYVEL Yot T
1] QYA TOOIXOVOIUE GTOLYEL EVEQYYTINOD, OTIWG XVTY] TEQLYOAPETAL 0TI onpetwoetg 2.7 not 2.15 napandtw.
Ot anooBéoetg Twv enevddoewy oe axivnta (TANY oonédwy To ool dev anocBévoviat) Slevepyobvial 6TO ¥OGTOG
ATNOEWS PEOV TNV LTOAEpaTn?] Toug aéio ot vroloyilovton ovppwva pe v otalepr, webodo AapBdvovtog
umoYn T Stdpxeta TG AVALEVOPEVNC w@EMUNG Long TOE, 1 ontole el wg eéng:

Kot 25 ém
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2.6 Avlo oTotysio eveQyNTIXOD

O yevopeveg SamAVeS ylor TEOYQXUUATE VATTLENG TOL AOYLoUOD (oYeTI{OREVX (e TOV OYESLAOUO UL TOV EAEYYO
VEWY 7] BEATIWUEVY TROYQUUMUATOV), HATAYWEOLVTAL WG RVAX TEQloLataxd otovyela Otav 7 Etapeia pnogel va
anodetéetl:

- TNV TEY VY] SLVATOTNTA OAOXAYPWGYC TOL GTOLYELOL, ot WwoTe va eivat Stabéotpo TEOG yENoY 1] TWANGY),

- v TEOBEGN ¢ Vo OAOXANEWOEL TO ALAO GTOLYELD TOL EVEQYTIXOD AL VX TO YQYOLLOTOLY|OEL 7] VO TO TWAY|OEL.
- TNV MOVOTYTA TY|C V& Y OY|OLUOTIOLY|GEL 1] VX TIWATGEL TO GUAO GTOLYELO TOL EVEQYYTLXOL

- TOV TEOTO TIOL TO GVAO oTOVYELD TOL eveEyNTnoL Do SnuoveyNoet mOuve LEAAOVTIHNG OOVOUIE OWEN

- StBeotpPOT™NTA TWY HATHIAANAWY TEXVIXMY, OLLOVOINGV KXl HAAWY TOQWV YLoL VO OLOXANOWOEL TNV ovaTTuEY %out
V0L YQY|CLLLOTIOLY|OEL 7] V& TWAYGEL TO GUAO GTOLYELO TOL EVEQYTIXOU,

- Y wovOTTE NG Vo amoTud oélomota Tt Samdveg Tov anodiSovVTal 6TO GTOUYEl0 XATE T1] OLHEXELL TYG
aVanTLENG TOL.

- Ov damaveg avdmtuéng qulov otovyeiov, pe mepoptopevy wgeMpn Cwi, ot omolieg xepuhotonoOnuay,
amooBEévoviat OTAV TO TEQLOLOLUXO GTOLYELD ElVOL ETOLULO Yot YOOV

Ot anooBéoetg Stevepyobvtat pe v webodo g otabepng andooBeong uxtd 11 Sapxeta ™G WPEAUNG LwNg TwY
otovyelwy aut®y, 1 onola xupaivetor and 1 éwg 5 yodvio.

2.7 Amopeiwon afing P YONIATOOIXOVOUIXMY GTOLYEIWY EVEQYNTIXOD

Zopgpove pe oo ATLXA. 7 ovautrotuy adioe evOg p1 YENIATOOMOVOUIMOD GTOLYEIOL EVEQYNTIXOL TEEMEL Vo
EXTLUATOL OTIOTE LRTGEYOLY evdeléelg o amopeiwor. H {npla g anopeinog avayvopiletar Otav 1 Aoytotnr afix
vrepPaivet v avaxtiopy. H avoutiopn aéla eivor 1 peyoddtepyn petald g edloyng ofiag petov ta é€oda
TOANONG %ol TNG TAEOLONG KElNG TWY EUTIUOUEVWY UEAAOVIIMGOV TUUELUXGOY QOWY, Ol OTOIEG VOHUEVETAL VX
npondovy amd Ty ouveytl{OUeVY] YONOLLOTOGY] TOL UEYEL THV ATOCLEGY] TOL OTOLYELOL aLTOL oTY ANEN TNC
o@elpng Long tov.

H Eropsta efetaler oe meptodmy) Baor (wabe nuepounvia oOVTHENG Twv OOVOUIMOY TNG UATAOTAOEWV) T
EMEVOLTIUR OMIVY|TX, TO AOLTTGL GUA TGV XKoL T OTOUYEL EVEQYNTIUOL [UE StatwUTe XONoews ylar mbavég evdetéelg
anopetwog g aflag toug. Katd v extiunomn yo 1o av umdeyouvy evdelfelc anouslwoyg Twv avwTtépw GTOLYELwY
houBdvovtar oYy 1000 eowTteEEs OGO ot eEWTEEIMEC TYYEC TANQOYOEYOYC, EX TWV OTOLWY EVOELTING
avapepovTat ot e€ng:

* H onuavtuy] peiwor g ayopalag aflag tou otoryeiov, mépay exeivig nov Do avapévoviay wg anoTélecpio ToL
Ye0VvoL TTou Eyetl maeADet 1 TG navoVINNG YONOEWS TOL.

o XnuovTinég uetaBorég 6To TEYVOLOYIO, otovond 1 vouxd neptBdAloy 6To 0molo 1 eTatpeia SpaoTroloTOotEl T
7] TO OTOLYELO TOL EVEQYTTIMOD ElVAL EVIXYLLEVO AL Ol OTIOLEG EYOLY 7] AVOUEVETAL VO EYOLV AEVTINY] ETUISONGY] KA TA
TNV TEEXOLO YONOY| 7] GTO EYYLC LEAROV.

o Znuovtiny] Suopevyg LETABOAT TWV GUVOALXYUATIUMY LOOTILLMY.

o Xnuovtiny] ab€no TV eTToxiwY TG AYOEAS 7] TwV TOCOCTWY andd00YG enevdboewy ot omoleg eivar mbavd va
EMVQEAGOLY TO TEOEEOPANTINO ETUTONIO TOL YEYVOLUOTOLELTAL Yot TOV LTOAOYIOUO TN 0ElaG TOL GTOLYELOL AOYW
XONoEWG.

* H dmop€n eowtepnyc mAnpoypodernong yio anaéiwon 1 guowy] {npud t1ou oTotyetlov.

* H onapén pwobopévey wavitwv mov ovte tdtoyernotuonoobviatl odte vrexpobovoviar and v Etawpeio.
(e1didTepa Yo T oTOVYEl EVEQYYTIMOD LE SO YOYOEWS

e aUTEG TIG TIEQITTWOELG, OTOL 1] AoyloTwy] aflar eivor PEYRADTEQY] TNG VOXTNOLUYG, XLTY] XTOMELOVETAL (UECW
OXTMTOTEAECURTWY), WOTE VO GUUTITITEL YLE THY AVAUTY|OLULY).

2.8 Xonpatootnovound péoo

H Eroupsio avoryvwpilet to y0MHATOOMOVOUNE HECH (G GTOLYELX EVEQYTTIXOD 1] UTOYQEWCEWY EPOCOV
naBiototon avTlovpBoAlopevo HéEog mov amonTd Stratmuata 1) avokapBavel LTOYEEWOELS Baoel Twv GLUPBATIHOY
OPWY TOL YENUATOOMOVOLLIXOL HEGOL. Katd Ty atytnn avaryveELoy] Ta YOYULATOOIXOVOLLIG GTOUYELX
EVEQYT]TIMOD KAl LTIOYEEWOEWY avayvwEllovTar atny edAoyy abio Tovg. Metd v aEyny] avayvmEtor,
toévopovvat oe 300 UOVO HATNYOPLES, OE EXELYY] OTNV OTOlX 7] ATOTIUYOY] YIVETHU GTO avamocBeoto xO6TOC Kot
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oe exelvy] oTny omola 1 anotiuno yivetat oty ebhoyn aéla. Ta xotneta ta onola cuvwroloyiloviat
TQOUELUEVOD VO ATIOPACLOTEL 7] AOYIXT] KATY)YOQLOTIOINGY] TWY YEYLLXTOOIXOVOLLIX®Y GTOLYELWY TOL EVEQYY|TIHOD
elva T aolovo

1. To envyetpnotond povieho (business model) to onoio yenowonotet 1 entyeipnomn Yo ) Slayelotor] Twv
péowv owtawv. [TooPrénoviat ot androvbeg toelg xaTyopleg EMLYELONOLONMY LOVTEAWY:

- EMLYELONOLAUO LLOVTEAO TO OTIOLO EYEL WG GTOYO T7] SLUUEATY|CY] YOYUATOOMOVOUIMGOY HEGWY TOOXEUEVOL
vae etompay oy ot cupfatines tapetandg toug poeg (hold to collect),

- EMLYELONOLAUO LLOVTEAO TOL OTIOLOL O GTOYOG EMLTUYYAVETAL TOGO Ue TNV eloTEaEY] GLUPBATINMY TOUELAHDY
0KV OO0 UL HE TNV TWATOY] YOTULATOOOVOX®Y TepLovataxmy atotyelwy (hold to collect and sell),

- oL eTLyELEYOLond LOVTERX

. To yxEonTELoTd TwY CUUBATIUMY TUUELAADY OBV TWY UECWV.

TTooxetpévon €var YENUATOOUOVOLIMO HEGO VO XATATAYEL GTYV XATNYOELX TNG ATOTIUYOYC 6TO avanOcBecTo
106706 Oar MEETEL Vo tMavOTIOLODVTAL TALTOY POV Tt eENG:

. TO LECO VO EVIBOGETHL O ETIIYELQY|OLOXO LOVIERO TO OTIOLO Var EYEL G GTOYO T1] SlnEdTYoY]
YOMHATOOMOVOUUN®OV HECWY TOOXELUEVOD Vo etontpayBoby ot cupfatinée Tapetanés Toug oL,
. ot ovpPaTinol 6POL TOL SIETOLY TO GTOLYELD VX TEOBAETOLY ATOKAELOTIUR TUUELANEG POEG UEYUANIOL XarL

TOOL ETL TOL ATAY|EWTOL ¥eYalaiov, ot omoieg o mEénet va nataBAnboby oe cuyrexpuéveg uepopunvies (Solely
Payments of Principal and Interest- SPPI).

Av éva péco TANEOL Ta VW TEQW UELTNELX dANE SlaxEATELTAL TOGO UE GHOTO TNV TWAYGY] OCO AL PE GHOTO TNV
elonpaérn Twv oLUPaTIMGY TapelaroY POWY o TEETEL VoL UATATRGOETAL OTNY XKATYYOPld ATOTIUNGNG OTNY ELAOYY]
oélor HEGW TWV AOLTWY ATOTEAEOUATWY TOL KaTaywEobvTar anevleiag oty xabupy Ocon.

To péoa mov Sev evidooovial oe uopla Ano TG OVO AVWTEQW UATIYOQEIES TAEVOUYOYS ATOTILOVTOL DTOYQEWTIX
oty ebAoyn aéla HECW TWV ATOTEAEOUATWV.

IMepoutépw odppwva pe 1o AITXIT 9 elvat Suvatd notd TV aEYIY avVayvVOELOY, Ot ETEVOVOELS 08 GUUUETOYIXOLG
TitThoug va Ta€vounBodv oe natnyopla anoTiunong oty edAoyy ofin LEow TV AOITWY XTOTEAECUATOY T OTOLX
natoyweobvtat anevleiag oty nabopn Oéon. ITpoxeévon va oupBet avtd, 1 enévdvon avty] dev Oa npénet va
Slonpateitatl Yoo eumoEnods oxomove. Emioyg, 660v apopd 6Ta eVoOUATWIEVX THEAYWYY, OTIG TEQLTTWOELS TOV
70 nOPLo cLUPOAO epnintet oTo nedio epappoyns tov AITXIT 9, 10 evowpatwuévo Tapaywyo dev drywpeiletal,
0 O AoYLoTINOG YELELopog Tov LEELWOL cupPolaiov Baciletat oe doa avapepbnuay avwTépw yla ™V Tavounon
TV YONLLATOOLOVOLUADY UECKV.

2e OTL APOEB GTIC YOYHATOOMOVOLMES LTIOYPEWGELS, ALTEC AmOTLUwVTAL oLV 0we oTo avandoBesto xdoToG.
Q01000 , odppuve pe to AITXIT 9, sivar Suvatd 1) etonpeior voo emtAeEel naTa TV 0Oy AVOLYVOQLOY] TWY
YOYALATOOHUOVOLURWY TNG LIOYQEWOEWY VO XTOTLUY|OEL AUTEC OTYV EDAOYY aflal UECW TWY ATOTEAECUATWY. LTV
TEPIMTWOY LT, 1 HetaBoly] g ebhoyng abiog Oo mEeémet vo natayweeitat ota anoteréopata, pe eéaipeor] To
1000 171¢ et BoANG ToL anodidetal 0TOV ToTWTHO 1ivBLYO ToL endOTY, T0 omoto Oa TEEneL vo naTorywEelTaL
amevbeiag oty nxbopn Béom.

AZi0\dyv oM emtyetgnotaxod novieAon

To envyeionotoand Hoviého avapépetat 6Tov TEOTO Le Tov onoio 1 Etatpela Stoyetpiletar o ¥ 01uatoomovopuxnd
oTovyelar TOL EVEQYYTLXOD Yt Vo S1LLLOLEYEL TUHELINES POES. ALTO ONUALVEL OTL TO EMLYELENOLINO LOVIEAO
nabopilet av ot tapetansg pogg Ou amopEeovy amd ™ elomEaér CLULBATINWY TUUELANWY POWYV, TNV TWAYOY
YOMHATOOMOVOUI®V TIEQLOLGLAUWY GTOLYELWY 1] not antd T Svo. To emyetpnotand poviého g Etopstog
nabopiletat oe eninedo mov Vo AVTAVAXAL TOV TEOTO L TOV OTOLO Ol OUASES YOYLATOOLLOVOLUXWY GTOLYELWY TOV
eveyN oD Bploxoviat LTO %OV SLAYEIQLOY] WOTE Vor ETULTLYYAVETAL EVAC CUYHENQLUEVOG ETILYELONUATIHOC 6TOYOG.
2LVETWG, TO eMLYELENOLtoand HoVTELO Sev eéaptatal and Tig TEobEoelg ¢ SLoinnong yla eva LELLOVWLLEVD HEGO
adha naxbopileton oe avwtepo eninedo cLYXEVTOWONG.

H Eroupsia, oe #d0e nuepopnvie S1UoCIELCTC OXOVOIUKGY XATAOTAOEWY, ENUVUELOAOYEL TO ETLYELQY|OLOXS
povtéla mpoxetevon v entBefotwvet 6Tt Sev eyet vapget petaBoly) oe oo Le TV TEOYYoLLLEYY] Teplodo 1|
EPUOLLOYY] HATIOLOL UXLVOVOYLOL EMLYELOY|GLAUOD LLOVTEAOL.

AZ10)\0yr0m T0oL oy ot oLpPuTiHg THNStHUES QOGS iVl UTOXASIOTING QOES HEPUAAIOL HOl TOXOL ETTL TOV
aveEopinton xepoiaion (Solely Payments of Principal and Interest- SPPI)

It Tovg oromovg g aklordynong:

— Kegahato etvar 1 edbhoyn aéio evd yOMUATOOLOVOIUHKOD GTOLYELOL TOL EVEQYNTIHOD UXTA TNV LEYIXY| TOL
avoryvwEto?] (1o 106 avtd petaBarietal, T.Y. AOYw ATOTANEWUYG)
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— Toxog eivor To TN TOL KATHPHAAETAL YLt TO TEQAOUA TOL YEOVOL, YL TOV TLOTWTHO 1ivELVO ToL cuVSEeTaL
pe 10 ave€OPANTO LTOAOLTO nePakaiov 1ot Yo AotmoLg Baotovg Savelanodg xvdvvoug (1. %xivBuvo EELOTOTNTAG)
nat e€oda nabwg xat yla o neptbmpto uépdoug.

Ot cupBatinol dpot ot onoiot dnuoveyodyv exbeor| oe nv8Vvoug xa HeTaBANTOTNTH OTIG CUUBATIHES TUUELINES
p0€c mov dev oyetiletat pe pior Tumny) Savetont| obuBaoy], Onwg 1) xbeon ot peTaBOAES TwY TLUWY UETOY WY N
TV TIHOV Bronmy euTOEELUATWY, OV 081yOLY o8 GUUPBXTINES TUUELANES QOEG TIOL ATOTEAODY ATOXAELOTIN
TAYQWILES HEPUAXIOL Mot TOXO ETL TOL AVe€OPAYTOL KEPUAXLOL.

ITio ouyxexpLuéva Ta YOMIATOOIMOVOUIXG GTOLYEL EVEQYNTIHOL oL LTTOYEEWOEWY TG Etanpeiag aopoby ta
Topetona StodEotpor na LoOSLVUUA, TIC ATAUTHOELG ATIO TEARTEG A0l OQLOLEVE GTOLYELX TWV AOLTMY XTOULTYOEWY HaLL
AOLTLWY LTIOYEEWOEWY.

MeToyeveaTeQy ATOTIUYOY (OYHATOOIXOVOMXGY OTOYElWY evepynTinol ¢ Etasiag.

To avwTEQW AVAPEQOUEVX YONIATOOMOVONE oTorYEln evepynTinoL ¢ Etupelag anottpmvial oto
oavanooPeoto 10o1og pe v uebodo Tov TEAYUATIZOL EMLTOXIOL AOYW TOL OTL IUAVOTIOLOLY TALTOYEOVY T
AATOTEQW OLTY|OLL:

* EVIOOOVTAL OE ETLYELOY|OLANO LLOVTELO TO OTOLO EYEL WG GTOYO TY] SLUMEATYO Y OYLATOOMOVOLIXOY HECWY
npoxepévon va etonpay oy ot cupotinéc Tapetands Toug oL,

* ot ouuBatiol 6EOL TOL Ta SIETOLY TEOBAETOLY ATOUAELOTIUG TUUELXNEG POEG HEPUANIOD XAl TOXOUL ETL TOL
ave€opAntou nepadaiov, ot onoieg B mpémet va xatxBAnbody oe ouyrexptuéveg nuepounvieg (Solely Payments of
Principal and Interest- SPPI).

To ev Moyw ototyeio evepynTinob eéetdlovial nepLoduna yiow TV VTEEY AVAUEVOLEVOY {NULGY ATOUEIWGYS .

ATopeino] amaUTHOEWY HUTE TUGTWTIHMY IEQLUATWY

Tt o Toeperond Srabéorpo mowv tnpovvtal oe Totwtnd opbpata 1 Etapeia, o uabe nuepounvia odvtaérg
OLMOVORIM®V HATAOTAOEWY, EEETAEL TNV avaryratOTN TR avayvwELong TeoBAedng ya Tt avapevopeveg {nuieg
TotwtoL uvddvov. H ev Adyw npofiedy Baotletar otic avapevopeveg {nuieg motwnod ©vdHvov Tou
oyetilovton pe ™y mhavo o abetioewg eviog Twv endpeveY Sndena UVmY, EXTOG EdV EYEL LTXEEEL OYUAVTIXNY
aLENOY TOL TLOTWTIHOD AYELYOL ATO THV AEYINY| AVAYVLELOY] TEQITTWGY] GTNY OTOolX Ol avaevopeves {nuieg
TOTWTHOL 3vSHVOL avaryvwpilovtat ya OAY ] Stepueta ¢ {wYg ToL pécou.

Ot anotty|oeLg ®aTd TOTOTIMGOY IOELUATOY YaanTnEllovTal Kg ATOUELWIEVES OTav 1] eéwTeptn StaBdOuor Tov
avtiovpBairopévou avtiototyel oe abétnon vrnoypewoewy (D). 'l oxonods vroloylopod e avapevopevng
IMuiag ToTWTHOL UVSHVOL, Ol ATULTYOELG UXTH TLOTWTXMVY SELUATWY Taélvopodvtal oe oTadix (stages) wg €y
. Xtadto 1 (Stage 1): To o1édio 1 mepthapBavet tar 1) amoOpetwpéva HEGK TOL SeV EYOUY OYHOVTINY
abEnom ToTOTHOL xYSVLYOL GE GYEGY] LE TNV MUEQOUNVIX x| avayveptorc. To otadio 1 emiorg
nephopuBaver T HEG YL To OTTOLA O MOTWTIHOS #ivduvog yet Bedttwlel %ot 10 péoo éyet avataéivounet and to
otdSto 2 1 3. 210 01dSL0 auTo, ot avapevopeves {ruieg ToTwtnol utvdhvou avayvwptloviat ue Bdon v
mhovo o abetoewg evtog Twy endpevey Swdeno unvoy.

. X1adto 2 (Stage 2): To otadio 2 mepthotBavel T (11 ATOHELWUEVE UEGH YL T OTIOLa el LTI EEEL
ONUAVTLINY] AOENGY] TOL TOTWTHOL UVSHVOL amd TNV aEY Y] avayveElor. To otddo 2 nepthaufavet eniong ta
péoa Lo Toe ool 0 ToTWTdS nivduvog eyet Bektiwbel nat o péoo &yet avataévourn et and to otadio 3. 210
0TaSLo ALTO, OL avaLLeVOpEVeG {Nuiec TLoTWTHoL utydHVOL avaryvweilovtat yla OAy 17 Stpueta {wng ToL LEcov.

. X1adto 3 (Stage 3): To o1adio 3 mepthapPaver To ATOUELWEVX LECX. 2TO OTASIO AVTO, Ol AVXUEVOUEVEG
Inuiec motwTol uvddvou avayvepilovial yua Ok 17 Stepueta {wng Tov Lecov.

H a&iohdynon e notatdéews oe otddia yiow 6x0moLg LTOAOYLOUOL TWY AVUUEVOUEVKY {MIL®Y TLOTWTXOD
nvovvou Baotletar oty uhipora motolnmTinyg StaBabuioews Twy oinwv aétoroynoewe. H avapevopevn {nuia
LOYW TLETOTIHOL xtv3VVOL elval ioY) pe Ty TaEoLoa aéin TNG SLUPOPAS AVAHUETHL:

. otig ovpPBatinég Poég nat

8. oTtg poég mou 1) Etanpsta extiua o1t O A Bet.

Tt Tov LTOAOYIOUO THG avaUEVOpEVYS ToTWTYG {Npiag, Yo otuomotobyvTat ot axdlovbeg petaBintég:
. [Tibavo™ e ABetnoewc(PD): ot mbavotnteg abetnoeng evidg twv endpevwy dwdexo unvwy

Y OY|OULOTIOLOVYTAL L& TOV LTOAOYLOUO TNG AVOUEVOUEVNS TROTOTINNG {nulag Yo 12 pnveg, eve ot mbavotrteg
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afetfoewe xah’ OAN 171 Srapueta ¢ {wg TOL HEGOL YO|CLULOTOLOLYTAL VLo TOV LTOAOYLOUO TV AVOUEVOUEVWY
Moy ToTHTIHOL ©VSLYOL Yo T1) cuvoAxrT| StaExela TS {wYg Tov.

. Avorypo oe ABetnon (EAD): H Etaugeia extiua 1o pehhoviind avandoBeoto n66T0¢ yior voo LTohoylost
10 EAD. Zuynexoeéva, yio #d0e yoovinn nepiodo, 1o EAD avtiotovyet ot péytot {nuia mov o mpoxder and
evdeyouevn abétnon vrnoypemoewy ex uéEoug ToL exdoTn/ avtiouuBalopévou.

. Extpopevn Avopevopevr Znuio nata ) otrywy] g abetioews (LGD ) sivat 10 1000070 ¢ 0UVOMUTC
enbéoeng o onoio 1 Eroupeio extind ot Sev eivar mbavd vo avantnoet nota ) otyut] g abetnoews.

210v IooAOYIopHO T TOOE TwWY GLEEWEEVHUEVWY AVOUEVOUEVKY MMV TLOTWTIXOD XYELVOL yLor T
YOUATOOHOVOIUE GTOLYELX TOL EVEQYTTIXOD ATOTLUMUEVX GTO AVATOGRECTO XOGTOG THEOLOLALOVTAL UPULOETIUG
G AoytoTnng oflog Twy HEcwV TEO anoLelwoys. To To6d Twy avouevouevery (oY ToTwTHoh xtvdHVOoL g
YONOEWS avoryvwEIlETo 0Ta ATOTERECUAT, OTO AOYUQLXOUO «ZNUIEG ATOMELLOEWS %ot TEOPBAEYELS Yo TNV
#3ALYY] TOTWTHOL HVSHVOLY.

MetayevéoTeQy] ATOTINYGY] Y QYUUTOOIXOVOUIXMDY DTTOYQEWCEWY

Ot YeMPaTO0WOVOIKEG LTOYEEWTELS T1¢ BEtanpeiag amotipevioat 6Tto avanooBeoto #00Tog.

AlxoTy] avoryvmQELoYG YOYHATOOIXOVOIMAGY CTOLYEIWY EVEQYYTIXOD XUl DTIOYQEWGEWY

H Eroupeia mpoBaivet 617 Stoanony| avaryvemolong YOUXTOOXOVOUK®Y GTOLYEIWY TOL EVEQYNTIHOL OTAV:

. youv Anéet ot ToUElanEG POES TWY YOYUATOOXOVOURKY GTOLYELWY,

. petoBiBalet 1o oupPoatind Swaiwpa elonERENG TWV TAUELAXOY QOWY ATO TA YONLLATOOMOVOLUXE OTOUYEla
not TewtOyova petoBBalet Toug nvEHYOLS HaL T OYELY] IOV ATOPEEOLY ATO AVTA,

. davela 7 emevdvoelg oe aktoyoapa uabiotavtat avenidenta elonpaews, ONOTE AL T SLoYQRPEL.

. ot oLUPaTINOL OEOL TWV YOTUXTOOMOVOUU®Y GTOLYELWY HeTaBdAlovTal ovotwdnc.

H Ertoupeio StoandmTer 1y avoryveLoy (og yOULTOOMOVOIUXTG LTTOYEEWGTS (Y] HEQOLE AVTYS) OTAY XLTY)
oLULBATING EUTAY|OOVETAL, AUVOWVETAL 7] EXTIVEEL.

2.9 Anoutnostg and nehteg

Or anautyoetg xatd meAatov elvat ouvHwg Gueca ATULTNTEG AL KOG EX TODTOL BEV EVOWUATOVETAL OE AVTEG aol3)
Yl To mépaopa ToL yEovou (time value). O vTokoylopdg ¢ avapevouevns {NUiog ToTWTHOoL KVSHVOL YL TLg
XTALTY|OELG AVTEG TOAYUXTOTOLELTAL Ylar OAY T7] Stapueta g {wng Toug (ywoelg v ylvetot nxtdtaén oe oTadia)
Bdoet ¢ amhonomuévyg Tpoatyytong nov tpofiénet to AITXIT 9.

2.10 Dogog stoodnputog

O 9op0c¢ etoodnpatog nepthapBaver Tov TEéyovia Yoo xat tov avaorlopevo pdpo. O pdpog eloodypatog
AATOYWEELTAL GTYV HATAOTUCY] AOYXQIACOD ATOTEAECPUATWY, ELTOG TWY TEQLTTWOEWY OTOL LILGOYOLY XOVOLALX
nov nataywENOnuay anevbelag oty nabapr OBéon, ondte nat 0 YoPOg ToLg NaTaywEeitat oty Kabapr Beon.

O 1péywy opog meptiapBdver Tov avopevopevo va TArewlel 9OEo el TOL YOEOAOYNTEOL ELGOSNUATOC TG
YoNoews, BAoeL TwV YOPOAOYIMOY GUVTELEGTWY TOL LGYDOLY UXTH THV VUEQOUYVIA GOVTUENG TWV OLMOVOUKY TNG
AATACTACEWY.

O avaBaklopevog oo LTOAOYILETAL ETL TWY TEOCWEWLY StaPoE®V UETHED TNG AoytoTnng aklag %ot TG
poporoywng Bdong Twy otoryeiny evepynTol xatl TadnTnod pe Baor TOLG POPOLOYHOLE CUVTEAEGTES TOV
toyhowy 7 avopévetat 0Tt O Loy bEoLY UATA TO YEOVO SLAUAVOVIGULOD TG LTOYEEWTYC 1] ATALTHOYG.

Mo avaBoddopevy] popoloywt anaityor avayvepiletat povo nata 1o Pabpo mov eivar mbavod ot o vapyovy
uerhovtind poporoyus Stabéotpa #€d1 evavtt Twv omoiwy 1 analitnoy proel va oupdnerotet. Ot
avaBaAlOpEVEG QOQOROYIMES ATOULTY|OELS ELVOVTAL ®oTd TO BaOud mov Sev eivar mhéov mhavody 0Tt 10 oyeTnd
popoloywd Operog Hu mpayuatonownOet.

Ov @opohoyinés amattnoelg xot vroyeewoelg (tpéyovoeg xat ovaBaiiopeveg) ovpdnpiloviar Oty LTAEYEL
EQAOUOOLILO VOUIKO Salwpo ®ot Ot POEOL ELCOBNUATOS APOEOVLY BTNV L1BLX POQOAOYINT| AEYY] ML TXQOAANAX 7]
Braupeio éyet v npobeon va mpofel oe TawTtdYQOVO Slanavoviopo NG AmaiTNoNg ual TG LIOYEEWOYS 1| O
Sronavovtopd tou %abopob TocoL ToL TEOULTITEL ATO TO GLUYNPLEUO TOLG
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2.11 Topeio xou Stabéotpa

XMy notnyopla auty) nepLiapBavovat:

x) o yonpatina Stabeotpa oto Tapeio g Etoupetog

B) ot notaéoetg odewg

V) ot notabeoelg npobeopiog (Stoepuelag LinEOTEENS TOL TELTVOL)

) ot Bpayvrpoleopeg enevdioelg (Slapneiag HMEOTERYS TOL TELUTVOL) AUEGY|G QEVOTOTIOLY|OEWS XAl

undevixol utvdbvvou.
2.12 TTpoRAedets , evOeyOpPeves DTTOYPEMTELG %ol EVEEYOUEVES UTIUITNOELS

ITooBrédelg nataywpovviar dtav 1 Etoupeio €yet Topoboeg LTOYEEWOELS VO 1] e JARO TEOTIO TEXPY|OLWLEVES
¢ anotéreopa naEeADOVTWY yeyovotwy, eivan mbov 1 exnabdpLor) Toug Hecw eExOMY TOEWY AL 7] EUTIUYOY TOL
anptBodc Toooh TG LTOYEEWoEWS UToEEL va Tpaypatonowndel ue aftomotia.

Ot mpoBAédelg emonomoLVTaL XATA TIG UEQOUTVIEG CUVTAEENG TMWV OLXOVOIMKOY NATACTAOEWY XL TOOCKOUOLOVTAL
TQOXELPEVOL VO AVTAVAXAOLY TLG BEATLOTES TOEYOLOES EXTLLY|OELG.

O ev8eybpleveg LTOYPEWOELS Ot OTIOLEC ATOTEAOLVG:
- mBovég Seopedoelg Tov TEOULNTOLY AT yeyovOTa ToL TaEEAOOVTOG 1ot TwV omoiwy ¥ dTaEEn Oo emtBeBotwbetl
HOVO Ao TNV TEAYUXTOTOGY 1] 1Y) EVOG 1] TeELocOTepwY afERatwv LEAAOVTIM®OY YEYOVOTWY, TOL 88V EUTITTOLY
ohouAnpwtna otov ékeyyo ¢ Etanpelag, 7
- TaEOLOEG OECLENOELG TTOL XVAMDTITOLY AT YEYOVOTA TOL TaEerlOVTOG Mo oL Sev avaryvwpilovtat StoTt:

¥ Bev etvan mbovd OTL plor exp0Y TOHEWY TOL EVOWUATOVEL OtKOVOXS OpeAY Do amantnOet yiow va Sroanavoviobet

7] LTOYEEWDY, 7]
» 10 1000 Mg Seopedoews dev uropet va anotunlel pe enapxr aflomotio.
O ev8eyOLeveg LTTOYPEWTELS YVWOTOTIOLOLVTAL EXTOG EGY OEV ELVAL GYUAVTIHEC.

Ot evdeyopeveg amattnoetg 6ev avoryvwellovial OTIC OLMOVOIMES UATAOTAOELS XALK YVWOTOTOLOOVTAL EQOGOV )
€L0Q0Y] OWOVOUWY wPelel®wy elvar TLhavy.

2.13 Miwsbwoelg

H Etoupela ouvdmrter 1 eivon mbovd voe ovvdder pedhovind ovpfacerg ent moyiwy eite wg wolomg eite wg
enpolome.

Koata my évapén woybdoc g obufaone, 1 Etapeta abioroyet eav v obpPoaor anotelet 1) epneptéyet o piclwon.
Béwv 1 obuPoon napayweet eva Straiwpior ylar Tov EAeYYO0 TG YOY0eWS EVOC avayVwELGILOL TEQLOLGIANOL GTOLYElOL
Ylor €var YoV SIAGTNUX e AVTHAAYHO XETTOLO Tiuue, TOTe 1] oLUPBoo?] amoteAel ) epmeptéyet o piclwoy).

H &iudprea g nicbworng npoodiopiletar wg 1 apetandnty yoovinn nepiodog g wobwong o cuvdvaoud pe ndbe
emmAéov ypoviny mepiodo ylu v onola o uobwyg éxel 1o dmainpn va tapateivet ) wiobworn Tov neplovotaxod
otovyelov, epooov eivat oyedov BéBato o1t o wobwtyc Ha aonnoet 10 Satwpo awtod, xat xabe entmiéov ypovut|
neptodo yl ™y onola o el g Eyet To Stalwpo Voo LTV WEYOEL ATO TY) oLUPNGY, epOcoV eivar oyeddy BeRato
o1t 0 pobwtg dev Bu aontjoet 10 dwalwpo avtd. Metd ™V évapén ¢ wobwtung Teptddov, pe ™y enéievon
ONUAVTIHOL YEYOVOTOG 1] ONUaVTHYC HETaBOATC Twv ouvinumy mou eunintovy otov éreyyo g, 1 Etatpeion wg
uobwtng emavextiud ™ Sdpueto picbwone. H Etoupela, eite wg expobotig eite wg wobwtg, avabewpet

Srepueta picBwong eav enédlet petafoln oy auetduinty yooviuy nepiodo ¢ piobwaorg.
«) Otav 71 Etoupeio eivor pobotng

H Eroupeio avaryvwpilet yia Oheg tig iolnoelg éva 6totyelo evepynminod pe Siualwpo YONoEws XAl (Lo LTOYEEWOY)

uiobworng xate ™y évapén g plobwone. To otoyeio eveEynTnod P& ATOTIUETAL GTO ®OGTOG, TO OTOLO
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TeQAaBAvEL TO OGO TNG QEYIUTC AVAYVOELOYG TNG LTOYEEwaYC piobwog, Tuyov TANEwes wobwpdtwy Tov
npaypotononinuoy xatd v évaén 1 ety and ™V evaén ¢ piobwong pelov onotadnrote nivtpn piclworg
gyovv etonpaylel, Tuyov apya dpeon eE0da al TNV EXTIUNOY] TS LTOYEEWGNG YL TLYOY €0da ATOUATAOTAUONG
TOL TEQPLOLOLAXOL GTOLYELOV.

Meta TV aEy ] avayveOELoY], TO GTOLYELO EVEQYNTIHOL UE SUAULWX XOTOEWS ATOTIUATAL GTO XOGTOG LELWUEVO e
TG TUYOV CLOCWEELPEVES aTtOCREoeELS at {NLIEC ATOUEIWEYG %ol TOOCKQUOCHUEVO HATA THV TUYOV ETOVEXTILYO
G LTOYEEWaYS Ao T1] wiobwon.

To ototyeio evepynunod amocBévetar pe ) uebodo g otabepnc andoBeoyg éwg 0 1éhog ¢ wehiung Lwng
TOL GTOLYELOL EVEQYTIXOD 1] SIUAULMPATOS YONOEWS 1] GOUPWVE e TNV Stapueta Tv)¢ TeEtodou wiobwaorg, avaidywg
e 10 mota nuepounvia tponyettat. To otovyela evepynTnod pe Saiwpo yonoews eéetdlovtat oe ndbe Muegopyvia
oLVTEENG TV OWOVOLMMY  XATXOTAOEWY Y evOeléelg OmMOUElwong %ot oV EYOLY LTOOTEL ATOUELCY]

TEOCAEUOLOVTOL GTNY avarTNoUUn afiot TOLG e LoOTOoT eNLBAELYCT] TwY aToTEAEoUATWY (oMueinoT] 2.7)

T g Boayvmpodbeopes wobooelg (1 Sdpreta g wiobwong nate ™y Nuegounvia evapéng g wobwtinng
neptodou toobton pe 12 1 pe Aryotepoug uyveg) not 1 obmoetg 6TiC OTOIES TO LTOKELHEVO TEQLOLGLAXO GTOLYELD
eyet younAn ol (yoauniotepon twv 5.000 EUR otav eivor nouvobplo) n Etopeion Sev avayvwpiler otoryeio
EVEQYTIMOD e Sttalwpa XENOEWS %ol LTOYEEWSY antd T1] picbwon), evir avtifeta avayvwpllet ta wobopote Twy ev
Loyw wobooewv wg é€oda pe ™y evbeta pébodo ya O 1 Stapneta g plobwornge.

H vroypewon and ™ piobworn apyne anotuatar wg 1 nagovon afla twv wobouatwy mov sivar ave€opinta xatd
NV ueQOUTVior qUTY, HElOV TUYOV etomEaxTén nivnTea picbwong. To pobopate arotehodviar and Tt¢ xatoorég
obougtwy ya otabepd wobouate xor petaBintd wobouate mov e€aptovtar amd evay deinty (yua mapdderypo
ATK) 7 éva emtonto san TpocfoplobyTtatl He TO 0QLIUO ETLTOALO SaVELGUOL TOL obwTr

H Ertopsta yro voo mpoefoypivoer to vmodetmopeva pellovind polopota y0voHOTOotEl TO0 0QLanO EMLTOALO
Savetopod (IBR) 1o onoio mpocdiopilet yonothomotmvtas wg ETTOXLO AVRPOQES TO ENLTOXLO TOL eEACPAAMGUEVOL
davetopol ¢ Etopeiag Alpha Bank ugvovtag mpoowppoyn yio o Stapopeting vopiopoto xot AapBavovtag
LTOYN TG ATOBOCELS TWY KLBEEVNTIUMY OUOAOYWY, OTIOL LTLREYOLV.

Meta v npepopnvia evapéng g pobwtnng teptddov, 1 voyEéwoy and T nicbwon petwvetal pe Tt uxtaBoAeg
Tov obwudtwy, avfavetar pe 10 yonuatoowovouxd €odo nal EMAVEXTIUATAL Yo TUYOV EMAUVEXTIUNOELS )
TPOTONOMOELS TY¢ pioOwog.

2Oppwve e TNV TOALTNY] ov emélele var epappooet 1 Etatpeia, o otoryeio evepynmnol pe Swalwpa yoNovg

avaryvwptletor oto Evowpota ey (I8toyenotponotobyeve) %ot 1 vnoyéwor] piclwong otig hotnég vroypewoetc.

B) Otav 7 Etarpeio eivon enpiobwtig

‘Otav ot #vduvoL %ot T 0PERY] TOL GLVOBELOLY THY HVELOTNTA TwWY Taylwy ToL expolwvovtar ueTapeEovTaL GToV
tobwt, to1e ot avtiotoryeg cvuBdoetg yapaxtneilovial wg yonuatodotneés wobwoetg.

‘Oleg ot vmoroimeg ovpBdoetg piobworng yapantmeilovtar wg Asttovpyweg pobwoetg.

Aveloyo pe To YaEaxTYELoTING ToL StETouy Tt cuufdosts pioBworng, 0 AoyLoTIHOS XELRIGHOG TOLG EYEL WG e&Nc:.

1. Xponpatodotneg pobooeig: 21ig nepintwoelg ovpBdoewy yonpatodotnng uicbwong, otg onoleg 7 Etoupeia
Aettovpyet we explolw g, T0 cLVOMXO T00O Twv olwpdtwy Tov TEoBAEREL 1] obuBaoy puobnoews natayweeiton
oTNV noTNyopla daveta xot amontioelg natd medatov. H Stapopd, petald g napovooag alag (vabupt) enévduon)
v wolwpdtwy %ot Tov GLVOAKOL TocoL Twv wobwpdTtwy, avayvwpiletar wg pr SeSoLAELIEVOG TOXOG ot
eppaviletan apangeTnd Twv amattioewy. Ot etomEdéelg Twv uoHwUdTeY Uet®VOLY T1] GUVOAIMY] aTAiTNGY] oNO
utobopata, eve 10 YENUATOOMOVOUNO 0060 avayvwplletar pe ) pébodo 1wy dedovievpévwy. O anattnoetg
and yonpartodotinég pobwoetg e€etalovto Yo amopeiwon g aélag Toug.

ii. Aettovpywec pobwoetg: X1ig nepintooetg Aettovpyney wobwoewy, 1 Etotpela nov Aettovpyet wg exptobwtig

ncponolovlet 1o pobwpévo Tayo wg ototyeio Evepyntinon, dtevepywviag anooBéoetg pe Baor v weéhipn Lwi)
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tou. Ta mooa twv pwobwpdtwy, Tov aviietoryoby o1 YoNoy Tov pobwuévon nayiov avayvwpiloviat wg éooda,

oty xaTryopla Aote Eooda, pe ) uebodo twv dedovievpévmv.

2.14 '"Ecoda

Ta ¢ooda avayvwpiloviar 6tav 1 Etawpeia exmAnpmver v umoyeénor andd0oomg xat 0 EAEYYOC TV LTYEECL®Y
Tov TeEEYEL eyouy petageplet otov meddty. H avayvwplon twv ecddwy yivetar wg eéngc:

> 'Ecodua and nopoy urneeotomv
To e0080 A6 TNV TUEOYN LTNEEGLLY AATAYWEOLVTAL OTAY 7] LIYEEGta el ToEaoyebet.

> 'Eocodo and npotinég entyopnynoets
To 0080 amd %EATIMEG EMYOQNYHOELS AATAYWEOLVTAL OTAY 1] AVXAOYOLOW OTYY ETLYOQYYYOY LTYEECLX EYEL
nopaoyebetl.

» 'BEooda and puoboocerg

Ta éooda and poblwoeg, o6mov 1 etwpela ovvanter cvpPoucelg AettovEyng polwong ot Aettovpyel wg
enpobotig, avayvwpilovtat e ™ otabepn pebodo natd ™) Stdprneta g picbworng.

2.15 ITpoodroptopog sbroyyg agivg

Q¢ edhoyn akio opiletar 1 Tuy) mov Ha etoenpatte 1 Etanpeio notd m)v TOANOY €VOG GTOLYELOL TOL EVEQYYTIXOD V)
7 1) mov Oa natéBoke mpousuévon vo petafiBacet pia LTOYEEWOY, oe pla ouvnOiopévy cuvadlayy avdpeoa oe
OULLPL ETEYOVTEG TY|C AYOQEAS, XATA TNV YUEQOUNVIX TNG ATMOTLUNGNG, OTYV ®VELX YOEd TOL GTOLYELOL TOL
EVEQYTIMOL 7] TWY LTOYPEWOEWY 7] GTYV TLO CLUPEQOLON AYOEE YL TO GTOLYELD, GTNY MEPIMTWGY] TOL BV
vploTorTan ®VELX AYOEd.

H Eroupeia mpocdiopilet tv edbhoyn afio Twv oTOUYElwY TOL EVEQYYTIXOD %L TWV LTOYQEWTEWY, TOL
SLamEaynotedoVTAL Oe EVEQYO ary0Qd, Pacet Twv StoedEotmy THOY TS XYOEAC. Xe OAEC TIG RAAEG TIEQLITWOELS, 7]
Eratpela mpoodiopilet v ebAoyrn aéio }01OLLOTOLOVTAG TEYVIMEG ATOTILLYONG Ol OTOLEG elvat UXTUAANAES VLot TLG
ouyuenpLueveg ouvinreg, yu Tt onoteg vrdEyowvy Stadéota Kot emaEu] Sedopéva Yo THY ATOTIUNGY] KoL OL
OTOleg XPEVOG HEV UEYLOTOTIOLOLY T1] YO1|07] TWV OYETIMMV THQXTYONOLLWY TILMY XPETEQOL EAXYLGTOTOLOLY TV
X070 Y] TAEATYOYOIU®WY TGV, 2 TEQITTWOELG TOL OEV LIIGQYOLY TAPATYOYOX GTNV ayoEd dedoueva,

Y OMoOTOLoLVTAL GTOLYEl ToL Bact{oVTon 08 ECWTEQINES EXTIUNOELS UL TTXEXOOYES TL.Y. TOOGOLOQIGHOG
QVALEVOUEVWY TUUELIUMY QOKY, ENLTOUIWY TEOeEOYANONG, TthavoTTag TEOoTApLwU®Y 1| abétrong
avtiovpBairopévou. 2e nale nepintwo, xotd v anotiunon oty edbhoyn akia, n Etapela yonotponotet
vrobféoetg Tov B Y ENOLLOTOLOLYTAY ATIO TOLG GUULLETEYOVTEG VG AY0AS, DewpnmvTag OTL evepyody pe Bdon o
UEYLOTO OLXOVOUHO TOLG GUUPEQOV.

‘Olo T oTOYElL TOL EVEQYTIMOD %Al TWV DTOYPEWCEWY TX OTOLX ELTE ATOTIULWVTAL TNV eDAOYY akio elte yior Tar
OTOLX YVWOTOTOLELTAL 7] EDAOYY] aélot TOLG HATYYOPLOTIOLOVYTAL, AVEAOYX LLE TNV TOLOTNTA TwY SESOUEVWY TOL
yonowormotmOnuray yro v extiunoy g ebroyyg afiag Toug, wg eéng:

*yonom dedopévwy emnedou 1: yonon Tpuwy (YwElc TOOCHOUOYES) EVEQYOL 0yOQAG,

*yoNom dedopévwy emmédou 2: YoM oY Gueo v Eppeca Topatenotuwy (observable) dedopévay,

*yoNom dedopévwy emnedou 3: o1 o7 8edopévey Tov TEOXLTTOLY antd exttuyoelg ¢ Etatpelag nabwg Sev
UTIRQYOLY TXEATYENOLUA DESOUEVH TNV AYOQQ.

M yonpetoorxovouxd oTorysio veQyYNTIXHOL

H »optotepr natnyopla i yONURTOOMOVOX®DY GTOUYELWY EVEQYNTIXOD Yl TYV ontola Tpocdtopiletal 1 eDAOYY
oéio amo v Etoupeio eivor ot enevduoelg oe anivntd, xatd Tv) Stadmasior EAEYYOL yLa TNV ATOUElwoY| TG
hoytotnyg aélag toug . H Stadinacia mov, natd navdva, axolovdeitar notd v anotiunorn oty ebhoyrn akio evog
enevduTIHoL axnwvitou ouvodiletat ota anorovbo otadta:

* AvaBeor] g EVIOANG GTOV UMY oVINO-EXTLUTTY]

* Melét YnoOeoewe — Kabopiopde [Tpocletwv Xtoryeiwy

* Avtodio — Embewpnon

* Encéepyaocia Xtoryeiwv — Ynoloyopol
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* Zovtaén Extpnocewy

O exdotote extTUNING, Yo T0V LTOAOYIOUO NG eLAOYNG aélag Tov ndbe oty ToL, eTAéyel exn Twv andlovbwy
oty Baomwy pedodwy:

* Mebodog g ayopag (1 ouyrpltnt uebodog), 1 omoia npoadopilet Ty ebAoyT aéioe TOL ANLYYTOL HE GLYXOLOT|
TOL pe GAAO OUOLL VY TaL YLt T OTLOLAL LTREYOLY GTOLYELX GUVAAAYWY (UYOQATIWANCL®Y).

* Mébodog 1ov et6odNUATOG, 1] OTIOLo HEYUANULOTIOLEL LLEAAOVTINES YOYHATOQEOES TTOL UTOEEL Vo e€aapalicet TO
axivnTO Lle HATIAANAO ETUTONLO UEPUAXLOTIONGYG.

* Mébodog 1ov #66T0UG 1] OTolX AVTIUATOTTELLEL TO TTOGO T0 omolo O ATAtTOLVTAY %ATd TNV TEEYOLGN TEELOSO
YL TYV LTOXATAOTAOY] TOV AALVYTOL HE EVal GALO, AVEAOYWY TEOSLYEaPKV, apolL Anglel uTody 7] noTadAnin
TEOGAEUOYT AOY® ATOEWOEWS.

[Mopadeiypoato SeSopevwy TOL YEYCULOTOLOVYTAL VLo TNV ATOTILYOY] TWY IXLYTTOV XA T OTOL XVAPEQOVTAL
VAL TIXG OTLG ETULUEQOLS EXTIUNOELS elvat T aOAovo:

Epnopwd Axivrta: Tyun avé T.u., Tp0cadEnoy evotriov ®at’ £T0¢, TOGOGTO HanQOY ROV U wobwuévey
YoEwv/povddwy (teog puicbwon), Teoefophntnd emtonio, cuvtereotng anddoong e€odou, dkprela wobwoswy
oe toyh (E11), T0000TO P wobwpévey yoewv/povidwy (tpog picbwomn), ©Ax.

* Ouwotina Anivnta: KaBop?) (apyu) andS8oom antviton, avopevopevy) anddoor] axvitov Baost exTi®dpUevnS
robwtnng aéiag (reversionary yield), xaBxpd evointo ovd

.. V8 ETOG, TOGOGTO LaxEOYEOVLA W] Hobwpévey yopwy/povddwy (npog piclwor), Sidpxeta wobooewy oe
oV (€171]), 1000016 W wolwpévev yoewy/novddwy (teog piobwon), extuouevn afio wolwpdtwy avd T.u.,
npocabENo evoion xat’ €10¢, TEOEEOPANTINO ENMLTOULO, CUVTEAEOTYG antodoag e€080v, Sidpnetx wobwoewy oe
toyh (611), AT

* Devinéc INapadoyéc Omwe: nhsio #1rplov, DTOAETOHEVY] w@ehuy Stdpxneta {wNg, T.H. AV& LTHELO %.X.
AVAUPEQOVTAL ETLOYG OTLG EMLUEQOVG EXTILUNOELS Yo uale axivnTo.

Emonuaivetat nwg 7 anotiunorn oty ebhoyn aéia evog axnviton Paciletor oTny IMavOTyTa TWY GUULETEYOVTWY
TG YOGS Vo STLLLOLEYTGOLY OLXOVOUUG OPENY] ATIO TY] UEYLOTY] AL XAADTEQY] YONOY] TOL 7] ATO TNV TWANGY] TOL
0€ AAAOLG GULUETEYOVTESG TN XYOPAS, Ot ontolot Ha u&vouvy YNoY| TOL GTOLYElOL ALTOL UATH TO UEYLETO KAl
%UADTEQO TEOTO.

2.16 OQtop.og ouVSedepévwy pegav

Zopgpwve pe 1o TAS 24, cuvdedepevor pepn yu v Etopeio Oewpovvrot:
o) 7 wntewmn g etanpeio Alpha Bank not vopuind npocwne o onota uvietody yra v Etatpeio 1) ™ pntowmi g

Alpha Bank:

1) Ovyatonég etanpleg,

1i) nowvonpuéieg,

1) OULYYEVELG eTatpleg

iv) YOV TEOYEuppa xafoplopévey Tapoywy, ev mpoxetuévew 1o Tapeio AMnoBonbeiag TTpoowninol
Alpha Tooanélng [Tiotew.

B) Zuvdedepéva pépn ya v Etoupeio amotehovv nat 1o Tapeio Xonpatomotwtnng Xtabepotrtag uodog xat ot
Ouyotoiég tou etoupleg ot otor mhadoter tov N.3864/2010 1o Topelo Xonpatomotwtnye Xtablepdtnrag
amEXTNOE GLULUETOY T 0TO Ao Tind XvpPBovlo aAkd xat oe onpavtnés Emtponég g Alpha Bank not nxtd
ovvéneta Dewpelton OTL aonel oNPAVTINT ENLEEOT| O ALTY).

Y) QUOXE TEOCWTX To OOl AVYUOLY OTa Pood SLONTIUGE GTEAEYY KoL GTEVE GUYYEVIXG TEOCWTX avTwy. To
Boowd Stowmntind oTeAeyr] anoTeEAOLVTAL O O To PEAT Tov AtonTinod XvpBoviiov g Etanpsiag, ta pékn
tou Atownmnod Zopoviiov now ¢ Extedeotnng Emtponng g Alpha Bank, eve wg oteve ouyyevind toug
npoowna Oewpobvtar ot obluyor xalng xat ot cuyyevelg o BaOpold autwy xot T c€aQTOUEVE PEAN QVTMY KoL TWY
ovlbywv Toug

Emuniéov, 1 Etugela yvwotonotel cuvahhoyég not DQIOTRAUEVE DTONOLTOL UE ETAUQLES, OTIC OTOLEG TO OVWTEQW
TEOCWTA AOKOVY EAEYYO 7] ATO x0owoL éheyyo. Eidindtepn 7 ev AOyw yvwoTONOINGY ApOOs GUUUETOYES TWV
AVWTEQW TEOCWTWY OE ETALQIEG e TOGOGTO avwTeEo Tov 20%.
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2.17 Zoyxortind otovyeio

H Ertopsla yio ™y ToQovucios?] Twv OMOVOUILGY UXTAGTACEWV TNG YENoewe mov eéinge v 31.12.2019
Y0Y|OLLOTIOINOE GLYHELTIUG OTOLYELX TWY OWovOUWM®Y nataotdoewy )¢ 31.12.2018. 'Onov xpivetat anopaityto, Ta
OLYXQLTIXG GTOLYELN TNG TEOYYOLHUEVYG YOYOEWS, AVATEOCAEUOLOVTAL Yot Var #aADPOLY aAAaYES 0TV TUEOVGLOGY]
MG TEEYOLOYG YONOEWC.

2.18 Extipnoetg, #otnoto MPews amoQaoeny 1ot onpavTineg Tyes ofefutotytag

H Ertopeia, ot mAxiotn EQROUOYNG TV AOYIOTIMOV TNG XQYWY XXl TNG OLVTXENG OMOVOUMMY UATUOTUGEWY
ovpgowve pe oo AJTTLXIT, Sevepyel extunosic now Toepadoyes mov enreedlovy 10 HPOS TV avayvwELeOEVTKY
ec0Bwv, e€0dwv ot ototyelwy evepynTnoL 1| vroypewoewy. H Stevépyeto extiunoewy ot Toapadoywy amotelet
AVATOCTAOTO EQOG TG AVAYVRPLOYG AOYLaTinwy peyebwy mov nuplwg oyetiovtat pe ta natwbi:

- EbAoyn afio meptovatonmy oTotyelewv xot DTOYEEWGEWY

- Avapevopeveg {npleg ToTWTHOL XVSHVOL YONHATOOUOVOUKMDY UECKY
- ATopelwo] 11| YOYLATOOMOVOIUMY GTOLYEIWY EVEQYNTIXOL

- ®opo¢ eloodNpaTog

- ITpoBréderg nar evdeydueveg vTOYEEWOELS

H Ertoupsia, yro ) obvtay twy owmovopinwy xataotdoewy ¢ 31.12.2019, Basctiotne oty apy] ¢ cuvéytong
NG EMYELENUATHNG SpaoTyEtOTNTAg(going concern). o v epappoyn ¢ ev Adyw apyng, 1 Etapela
opBdver boYn TIg TEEYOLOEG OWovoLneg e€elielg nat TEOPaivel oe EXTIUNOELS Yo T7] SLUOQPWST], GTO
TEOGCEYES LEAAOY, TOL OtovoxoL TeptBailoviog oto onolo Spaotrptonoteitat. Ot xVELOTEQOL TAEAYOVTES TOL
dnuovEyody aeBatdTNTEG 08 O,TL APOEE THV EPUELLOYY] TNG eV AOYW AEY NS OYETI{OVTOL ®VEIWG UE TO OLMOVOUXO
neptBdArov oty EAado xo Siebvag, pe ta eninedo pevotomtag tou EAvinod Anuosiov ot tov tpamelinol
ovoTNUaTOg %xalme, ot pe TIg eMATWOELS Ao TV e€anhwor) Tov xopwvoiob (Covid-19) oty Evponn xatd to
npwto tetunvo tou 2020.

H napatetapevn bpeon mov yvwotoe 1 eAAnviny] owovoula Ta TeAevTala €T7) 087y0E O ONUAVTINY| ETLOEIVOCT] TG
TLOTOMITINNG IMUVOTNTAG TWY EMLYELQTOEWY XAl TV LOLWTWY UXL XAUT EMEUTNOY] 011 Eaydaia abEnoy Twv U7
ebunnEeToLUEVWY SaVeElwY, EYOVTAC WG OTMOTEAECUX TNV OVAYVOOLOY CYUAVTIMOY (NULOV ATOMEIWSYS and to
toanel{d obotpa oty EAada. Emnpocbeta, we anotéheopa ¢ #olong TOu eAAvinod SYHoociov ypeoug 1ot
TV LETEWY TOL AN@Onuay yu v avTtpuetonioy] Tou, onpetwdnue onpavtiny expot uatabéocwy xot emtBAnOnuoy
TIEQLOQIOPOL OTNY %ivNoN ueaainy xour Tpanelny apyia 1 onola avaxovwbnxe otig 28.6.2015 »at Sinpxeoe éwg
g 19.7.2015.

Evtdc touv mponyobpevou étoug xat ouyxexpuéva tov Abyovato tov 2018, olorknpwbnxe emttuywe to TEiTO
npoyeappa owovounng otneténg e EXnviung Anuoxpatiog divovtag moepaddnio 1 SuvatdTytar oY UK TLIGHOD
ToUELol amobEUATOC AoPUAENG e OXOTO T UelwoY] TwY evOEYOUEVWY YOTUXTOSOTIUMY UIVSOVKY UETE TNV
OLOYATQWOY] TOL TEOYEAUUATOS. Lrjuetwvetat entong Ot 1 EAAnvuey) Anuoxpatia npoBaivet oe evépyeteg yio )
OTaAdLONY] AVEATYOY] TG TEOCBAUCEWG TYG OTIC YONUXTAYOQES Yl TNV %AALYY TV SOVEIXUWY TNG AVUYXOV.
IMepoutépw and v 1n ZemteuPpiov 2019 npayuatonombnme mAneng apon Twv TeQLOPIOUGY OTNY %ivnom
neQokaiwy.

H eppavion tov xopwvotod oty Bvpwnn sotd to mpwto tpipunvo touv 2020, n omola odvtopo EhaBe to
YOEAUAUTNELOTING TTavdNping, éoyeTat var Tpocbéoet évay onuavtind napdyovia afefotdtniag 10c0 oe 0,1t aPoEd
™V e€EMErn v poxpoowovoumy peyelov 6oo xat ) SuVATOTNTA TWY ETLYELQYOEWY VoL AELTOLEYNGOLY LTLO TO
nabeotwg Twv TeptoptoTinwy pétpwy ov emPBailovtat. H ev Aoyw e€ehén avouévetan v emypedoet Suopevag Ty
MOVOTNTAL TWY ETLYELOYCEWY OTNV ATOTANEWWY] TwV LTOYEEWoewY Tous. H éviaon twv emntwoewy and ™y
navdnpia Tov nopwvoioL euptdtal oe oNuavtnd Babud and 1o yeovo mouv 1 upion avty) Ou Stxpréoer xo
Stapopomotettar ave mepintwoy nxbog nabe topéag g owovoplag ennpedletar pe SLXPOEETING TEOTO. 2TO
mhaioto twv mpoonabelmy Yl 1) SLELMOALYGT] TWV PUOIMOY TEOCWTWY KAl TWV ETLYELOY|OEWY TOL TANTTOVTOL
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TEQLOGOTEQO ATO TOV XOPWVOLO UL T CLVETAYOUEVX UETOX TEQLOPLOHOL TOL, 1] EAANVIXT| ©LBEEVNOY avaxoivwoe
SEouT] POEOAOYIH®Y 1oL GALWY SLELXOAIVOEWY.

H Eroupeio pe Baorn o avortépw xar AopBavoviag umodn:

- TNV EMLTUYY] OAOXANPWGY] TOL TEOYQAUMUATOS OMOVOIIXTC oTNEENG Tov Adyovoto tou 2018

- TIC amoYaoels Twv Yweov ¢ Evpwlovng ya ™ A oetpdc Snuoctovopunmy xot GAAwY HETEWY Yo TV TOVWoY)
TG OLXOVOLUAG

- TWYV ATOPACEWY TWV ETOTTIUWY AOYWV TWV TEATELWY Yo TNV TUQOY Y] PELOTOTNTAG KAt GTNELENG TG UEPOAXLANYG
Toug emgpuetag oto Babpd mov avtn emnpedletot amd ™y e€dTAwo?] TOL XOEWVOLOY,

- 10 yeyovog o Stabetet enaput] yonuotind Stabeotpa ya Ty eEunNEETYOT] TV AELITOLEYHKY TS SEUCTYELOTNTWY
7 avorynv not Sev Eyel SoVELIUES DTOYOEWOELG,

EXTLUE OTL TAYEOLVTAL Ot TEOUTODEGELS Yo TNY EQAOUOYT] TNG AEY TS TVG CLVEYLONG TY|G ETILYELOYUATIUYG
SpaotnEtOT™Tag Yo T1) oLVTAEY] TWY OMOVOUIXGY KATHOTAoEWY T¢ BEtonpeiog ya toug emdpevoug 12 pyvec.

3. 'Ecoba and expiobwon wvintwy

Ta ¢ooda and expiobwor awavitov e Etapeiag avihlay ya v yonon 2019 e € 60.000,00 (yonon 2018 €

60.000,00).

Ot pelhovtnég etompdfetg pobwpatwy and Aettovpyweés pobwoetg éyouvv wg eénge:

31.12.2019 31.12.2018
Evtoc evog étoug 30.000,00 60.000,00
[Tépav ToL evOG €TOLG ML PEY QL TEVTE ETY -- 30.000,00
[Tépav twv mévie etwv -- -
Ziovoro 30.000,00 90.000,00

4. T'evind Aertovynd e§odo

To obvoro twv yeviney e€6dwv g Etatpelag avaldetar wg eéng:

1.1.-31.12.2019

1.1.-31.12.2018

AporBéc oprwtav eheyrtov(Enueinon 21) 10.275,00 17.650,00
AporBég pnyavinmy 7.800,00 --
Apotféc Zoppolatoypspwy - 182,00
ApoBéc Eheyntwv Nopapyiog - 785,36
Eraupeleg nopoy#c vrnpeotov 15.600,00 15.600,00
EN.®.LA. 100.255,60 100.255,60
Dopog Anwvijtwy Nopov 4178 -- 4.015,00
O.ITA. 8.085,42 5.818,98
Téhog Emtndedpatog 1.000,00 20.420,13
Aotnot popor-Tekn 207,54 1.576,18
Bvoinia Aettovpywmy pobnoewy - 264,00
Aoypdotoa 20.390,28 20.420,13
Bvtumo xo yooupny) bAY 30,24 21391
Xvvtnenon Efomhiopod -- 375,00
Zvvdpopec-Eropopeg 432,83 518,83
Awgpopo E€oda 259,85 246,81
Xovolo 164.336,76 168.671,80
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5. AnooBéoetg

Ot anooBeoeig mov entBdpuvay to amoteAéopata yoroews ¢ Etupslag, avalboviar wg eéng:

1.1.-31.12.2019 1.1.-31.12.2018
Anooéoelg enevdboewy oe axivrto 431.452,14 431.452,17
AmooBEoelc EVoLUATOY LBLOYETCLULOTIOLOVULEV®WY AWy 262,51 --
Zbdvoro 431.714,65 431.452,17

6. X0"PoTOOIXOVOUME ATIOTENEGAOLTH