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2 OA /. Crowe

‘EkOeon Avefaptntou OpkwtoL EAsykt AoyLoti

MNpog Toug KK METAX0UG TNG ETALPELOG
“ALPHA ENENAYTIKHZ NEPIOYZIAZ KEOANAPIOY ANQNYMH ETAIPEIA”

‘EkBeon EAEyxou eni twv Okovopkwyv Kataotaoswyv

Mvwun

‘Exoupe €AEyEEL TIC CUVNUUEVEG OLKOVOLKEG KATAOTAOELC TG etatpeiag “ALPHA EMENAYTIKHZ MEPIOYZIAL
KEDAAAPIOY ANQONYMH ETAIPEIA” (n Etalpeia), ol omoieg amoteAouvral amod tov looAdoylopo tng 311
AekepBpiov 2019, TIC KOTAOTACELS ATIOTEAECUATWY KAl CUVOALKOU OMOTEAEOUATOC, HETABOAWY KaBapng
B£0N¢ Kal TAUELAKWY POWV TNG XPNOEWG IOV €ANée TNV nuepounvia auth, kKabwg kat mepiAnPn onUAvVIIKWY
AOYLOTIKWV apXWV Kol LeEBOSWV Kal AOEG eEMeENYNUOTIKEG MANpPodoplec.

Katd tn yvwpn Hag, ol CUVNUUEVEG OLKOVOULKEG KOTAOTAOELS Ttapouatdalouv eVAoya, and kabs ouclwdn
amoyn, tnv owkovoukn B€on tng etatpsiag “ALPHA EMENAYTIKHZ MEPIOYZIAY KEQAAAPIOY ANQNYMH
ETAIPEIA” katd tnv 31" AekepBpiou 2019, Tn XpNLOTOOLKOVOLKN TNG EMLO0GCN KAL TLG TAUELAKES TNG POEC YLOL
™ xpnon mou €Anée tnv nuepounvia auvth, oclpdwva pe ta Alebvr Mpdtumo XpnUATOOLKOVOULKAG
MAnpoddpnong, 6mwc autd £xouv uloBetnBel amo tnv Evpwnaikn Evwon.

Bdon yvapng

Alevepynoape tov €Aeyx0 Hag oludwva pe ta Alebvry Mpotunma EAéyxou (AME) Omwg autd €xouv
evowpatwOel otnv EAAnviky NopoBeoia. Ot euBuvec pag, cuudwva PE Ta TTPOTUTIA AUTA TiepLypadovToL
TIEPALTEPW OTNV eVOTNTA TNG £KBE0NC pog “EuBUVEC EAEYKTN YLoL TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWVY” .
Elpaote avefaptntol and tnv Etaupeia, kad’ 6An tn Stdpkela Tou SLOPLOUOU UaG, oUWV e Tov Kwdika
Aeovtoloyiag yla Emayyehpatieq EAeyktég tou JupBouliou AleBvwy Mpotinwv Asoviohoyilag EAsyKkTwy,
OTIWC AUTOC €xel evowpatwBel otnv EAAnvikR NopoBeaoia kat tic anattroslg Ssovroloyiag mouv oxetilovral
LE TOV EAEYXO TWV OLKOVOULKWY KATAOTACEWY OTNV EAAASQ KAl £XOUE EKTTANPWOEL TIG SEOVTOAOYLKEG LA
UTIOXPEWOELG cUUdWVA HE TIG AMALTACELS TNG LoxUouooc vopoBeoiog Kal tou mpoavodepdpevou Kwdika
Aeovtoloyiag. Moteloupe OTL TA EAEYKTIKA TEKUAPLO TTOU £XOUE QTTOKTAOEL ElvaL EMAPKN Kol KOTAAMNAQ
Vo TTAPEXOUV BACN YLOL TN YVWHN LA,

EuBUveg tng Aloiknong eni twv Owkovopulkwv Kataoctdoewv

H Sloiknon €xeL Tnv guBUVN yla TNV KATAPTLON KOl €UAOYN TOPOUCLOON TWV OLKOVOULKWY KATOOTAOEWY
ocUpdpwva pe ta AMNXA Orwe autd €xouv uloBetnBel amd tnv Eupwraikn Evwon, Omwe Kot ylo EKEIVES TLG
SkAibec eowteplkol ghéyxou mou n Sloiknon kabopilel we anapaitnteg, wote va kabiotatal duvath n
KOTAPTLON TWV OLKOVOULKWY KATOOTACEWY amaAAayHéVWY amod ouolwdeg opaipa, ou odeiletal eite ot
omdrn site o AdOoc.



2 OA /. Crowe

Katd TNV KAatdpTion Twv OKOVOULKWY Kataotaocswy, n dloiknon eival umevBuvn yia tTnv agloAdynon tng
kavotntag tng Etatpeiag va ocuveyiosl tn SpaotnplotnTd TNG, YVWOTOMOLWVTOC OTIOU CUVTPEXEL TETOLA
nepintwon, to Bépata nmou oxetilovral pe tn cuveXl{opevn SpaotnplotnTa Kal T XpHon TG AOYLOTLKNAG
apxXNG NG ouvexllopevng SpaotnplotnTag, eKTOC Kal eav N dloiknon elte mpotiBetal va peUCTOMOLACEL TV
Etalpeia N va dtakoPel Tn dpaotnplotnTtd tng 1 Sev €xel AAAN peaALOTIKA eVAANAKTIKA €MIAOYN Ao To val
nipoPel 0 "0UTEG TLG eEVEPYELEG.

EuBuveg EAeyktn yia tov EAgyxo Twv Owovokwyv Kataotaoewv

Ol otoyoL pag eivat vo amoKTooupe eUAoyn SLoodAALon yLa To KATA TOCO OL OLKOVOULKEG KATAOTAOELS, OTO

oUVOAO Toug, ival amaAAayEVEG amo ouolwdeg odalpa, mou odelleTal lte o amatn site oe AaBog Kat

va ekbwooupe €kBean eAeyktr, n omoia meplapBavel T yvwun pog. H gvAoyn StacddAilon cuviota

Staodalion uPnAol srunédou, ara dev elvat eyylnon otL o €Aeyxog mou Slevepyeital cUpdwva pe ta AlE,

OTIWC OUTA €Xouv evowpaTtwOel otnv EAAnvikr NopoBeaia, Ba evtomnilel mavta éva ouclwdeg opAaApa, otav

QUTO UTAPXEL. ZdaApata duvatal va PokUPouv amod andtn 1 ano Aabog kot Bswpolvtal oucLwdn otay,

UEHOVWUEVA N aBpoloTikd, Ba pmopouce gUAoya va QVOUEVETAL OTL Ba emnpéalav T OLKOVOULKES

ano¢pACELS TWV XPNOTWV, TTou AapBdvovtal e BACH QUTEC TLG OLKOVOULKEG KATAOTAOELG.

Q¢ kaBrikov Tou eAéyxou, cUpdwva pe ta AME 6mwe autd £xouv evowpotwOel otnv EAAnvik NopoBeoia,

OOKOUUE ETOYYEALOTIKN Kplon Kol SLatnpoUUE eMAYYEAUATIKO OKEMTIKIONO kaB' OAn tn SLdpKelo TOU

eAéyxou. Eniong:

e EvromiCoupe kat aflohoyoUpe Toug KLvdUVoUG oualwdoug OHAAUOTOG OTLG OLKOVOULKEG KATOOTACELC, TIOU
odeiletal gite oe amndtn site oe AdBog, oxedlalovtag Kal Slevepywvtag eAeyKTIKEG Sladilkaoieg mou
QVTAmoKpivovTal 0Toug KvdUVOUC auTOUC KOl OTTOKTOUME €AEYKTIKA TEKUAPLO TIOU Elval EMAPKN Kal
KOTAANAQ yLa va tapéxouv Bdon yla tn yvwun pog. O kivbuvog pn evioniopol ouclwdoug opAAPATOC
nou odeiletal oe amndtn sivat uPnAoTEPOG amod autdv ou odeiletal os AdBoc, kabwg n amdtn pnopst
Vo eumePLEXEL oupmoalyvia, TAactoypadia, sokeupéveg mapoieipelg, Peudeic SwaPfefawwoelg n
napakopPn Twv SIKASwv ecwtepkol eAéyxou.

e Katavooupue TG SIKAIBEC ecwTEPLIKOU €AEYyXOU TIOU OXETITOVTAL E TOV EAEYXO, LE OKOTIO TO OXESLAOUO
EAEYKTIKWV SLASIKAOLWY KATAAANAWY yLat TIG TTEPLOTACELG, AANG OxL e oKomd T Slatumwaon YWWHNC Tl
NG AMOTEAECUATIKOTNTOC TWV SIKAbWV ecwtepLkol eAéyxou TnG Etatpeiag.

e AfloloyoUpe TNV KATAAANAOTNTA TWV AOYLOTIKWY apXwv Kal peBddwv mou Xpnolpomnolnénkav Kot to
€UAOYO TWV AOYLOTIKWV EKTIUAOCEWY KOL TWV CXETIKWY YVWOTOTOLCEWYV TIOU £YLVaV oo Tn Aloiknon.

e Amodalvopaote yla TNV KATtoAANAOTNTA TNG XPNOEwC amo tn Slolknon tng AOYLOTIKAG apXNg TG
ouvexloevng 6paoTNPLOTNTAC KOL LE BACH TO EAEYKTIKA TEKUNPLA TIOU ATTOKTAONKAV YLOL TO €AV UTIAPXEL
ouowwdng afeBaldtnta OXETIKA ME yeyovota N ouvbrkeg mou pmopel va umodnAwvouv ouclwdn
ofefalotnTta w¢ mPo¢ TNV kavotnta Tng Etalpsiag va ouveyiost tn Spaoctnpldtntd tng. Edv
CUMTTEPAVOUE OTL UdioTtatal ouclwdng afePfalotnta, ellaote UTTOXPEWLEVOL OTNV €KBEON EAEYKTH va
ETILOTIOOUE TNV TIPOCOXI| OTLG OXETIKEG YVWOTOTIOLHOELG TWV OLKOVOULKWY KOTOOTACEWV ] €AV QUTEG OL
YVWOTOTOLAOELS £ival ovemapkeic va S10popomoIicoUUE TN YVWHN HAG. To CUUMEPAOCHATA HAG
Baoilovtal og EAEYKTLKA TEKUNPLA TTOU OUTOKTWVTOL LEXPL TNV NUEPOUNVIA TNG £kBeong eAeykTh. QoTdoo,
MEAAOVTLKA yeyOVOTA | CUVORKEG EVOEXETOL VA £XOUV WE ATOTEAEOHA N ETalpeia va mavosl va Asttoupyel
w¢ ouveylopevn dpactnplotnTa.



e AfloloyoUpe TN GUVOALKA Topoudiach, tn SOUN Kal TO TIEPLEXOUEVO TWV OLKOVOULKWY KOTAOTACEWV,
CUUMEPAAUBOVOUEVWY TWV YVWOTOTIOLNOEWY, KABWE KoL TO KATA TTOCO Ol OLKOVOULKEC KOTAOTAOELS
Qmelkovilouv TIG UTIOKEIPEVEG OUVOANAYEG KOl TO YEYOVOTA LE TPOTIO TIOU ETUTUYXAVETOL N gVAoyn
mapouaciaon.

Metafl aAMwv Bepdtwy, kowvormoloUpe otn Sloiknon, To oxeSlaldopevo eVPOG Kal TO XpOoVoSLAypaa TOU
eAéyxou, KOBWC KOl CNUAVIIKA EUPAUOTA TOU EAEYXOU, GUUMEPAAUPBAVOUEVWY OTMOLWV OCNUAVIIKWY
eMelPewv otig SIKALSEC ecwTePIKOU EAEYXOU eVTOTI{OUE KATA TN SLAPKELX TOU EAEYXOU HOC.

‘EkBeon eni AMwv Noptkwv Kat KavovieTtikwv ARattioEwV

Aappavovtog umodn otL n Sloiknon €xel Tnv gublvn yla tnv Katdption tng EkBeong Alayxeiplong tou
AlolkntikoU TupBouliou, kat epappoyn Twv dtatdéewv Tng napaypddou 5 tou apBpou 2 (uépog B) tou N.
4336/2015, onUELWVOUE OTL:

o) Katd tn yvwpn pag n EkBeon Alaxeiplong tou Alolkntikol TupBouliou €xel kataptioBel cuudwva e
TIC LOXVUOUOEC VOULKEG QAMOLTAOEL Tou apBpou 150 tou N. 4548/2018 KoL TO TEPLEXOUEVO QUTHG
OVTLOTOLXEL E TIC CUVNUUEVEG OLKOVOULKEG KATAOTAOELG TNG XPNOEWG Tou €Anée tnv 31" AekepPplou
2019.

B) Me Bdon TN yvwaon TOU AMOKTNOOUE KOTA TO EAeyx0 pag, yla tnv statpeia “ALPHA ENENAYTIKHZ
MEPIOYZIAZ KEOAAAPIOY ANQNYMH ETAIPEIA” katto mepBAAAov TG, SV EXOULLE EVTOTILOEL OUCLWOELG
avakpifeleg otnv EkBeon Alaxeiplong tou Alokntikol tn¢ Zupfouliou.

ABnva, 3 JentepPpiov 2020

Z OA Crowe O Opkwtdc EAeyktrc Aoylotig

Zuvepyalopevol Opkwtol Aoylotég A.E.

Mé£Aoc Aktuou Crowe Global

Dwk. Néypn 3, 11257 ABrva Baiog A. PLZoUANG

Ap.M. 2.0.E.A. 125 - A.M. EATE 20 Ap.M. 2.0.E.A. 22041- Ap.M. E.AT.E. 1721



AEN KEQDAAAPIOY A.E.

OwkovouikéG Kataotaoelg
¢ 31" AekeuBpiouv 2019

Owovouikeg Kataotaosig tng 31" AskeppBpiov 2019

Katdaotaon AnoteAecpudtwy

‘Eooda amo ekpicbwon akwAtwyv

Nound éco06a

AmnooBéoelg

ApoLBEg kat €€oda Tpitwy

Nouma yevika €€oda

Tokot kat ouvadn £coda / (£€0ba)
Képdn/(Znuieg) mpw to ¢popo elcoSHaTOC
Dopog eloodAUOTOG

KaBapd Képdn/(Znuieg) petd to popo 1608AUATOG

KaBapa képdn/(Tnuieg) petd to popo 100dnUaTOG avd
petoxn (Baoikd kal mpooappoopéva €/ustoxn)

Inueiwon

(mooa o€ evpw)
Amno 1" lavouapiov Ewg

31.12.2019

366.666,68

0,01

(183.515,22)

31.12.2018

99.999,96
14.085,00

(182.703,28)

(10.600,00)  (15.301,50)
(91.508,32)  (109.971,95)
(118,86) (96,50)
80.924.29 .93 9g5,27)
(55.345,88)  (48.694,34)
2557841 545 682,61)
17,76 (168,53)

H Etapeio e@npuoce to mpotumto o€ OAec Ti¢ evepyec tnv 1.1.2019 cuuBaoelg puiobwong avayvwpilovrac tnv
enintwaon ano t uetaBaon oro A.M1.X.A. 16 w¢ mpooapuoyeg oto urtoAouro evapéng tne¢ 1.1.2019 twv avtiotolywv
kovéUAiwv tou looAoyiouol kat Sev avaudppwoe To KovOUALX TNG OUYKPLTIKAG TIEPLOSOU CUUPWVA UE TIC
uetaBatikeg Stataéelg Tou mpotumou. Katd CUVETELN, T KOVOUALA THG CUYKPLTIKNG TIEPLOSOU eV elval auykpioLua.

Ol EMIOUVATTTOUEVEG ONUELWOELG (€A, 12-45) amoteAoUV avamOoTaOTO UEPOG TWV OLKOVOULKWY KATHOTHOEWV.



AEN KEQDAAAPIOY A.E.

OwkovouikéG Kataotaoelg
¢ 31" AekeuBpiouv 2019

Katdotaon ZuvoAikol AnoteAéopatog

KaBapd képdn/(Inuieg) petd to podpo eLlcodiparog
Nound cuVOALKA £0060a LETA TO POPO ELGOSHHUATOG
oV Kataxwpendnkav ancubeiag otnv kabapn O€on
ZUVOALKO amotéAeopa LETA TO GPOPO ELGOSNLATOG

(mooa og evpw)

Amno 1" lavouapiov Ewg

31.12.2019 31.12.2018

25.578,41 (242.682,61)

25.578,41 (242.682,61)

Ol EMIOUVATITOUEVEG ONUELWOELG (€A, 12-45) armoteAoUV aQVamOoTAOTO UEPOG TWV OLKOVOULKWY KATHOTHOEWV.



AEN KEQDAAAPIOY A.E.

OwkovouikéG Kataotaoelg
¢ 31" AekeuBpiouv 2019

looAoyLopOG
N Etaupikn Xprion

(rooa o€ evpw)

ENEPIHTIKO Znueiwon 31.12.2019 31.12.2018
Mn kukAodopouv evepyNnTIKO

Enevduoelg os akivnta 9 17.163.467,39 17.346.733,43
|610XPNOLLOTIOLOUEVA EVOWLATA TIAYLA 9 332,24 -
ZUvoAo un kukAodopolvtog evepyntikou 17.163.799,63 17.346.733,43
KukAodopouv evepyntiko

NOUEC QMALTAOELG 12,00 -
Tapelakd Stabgotpa kat .woduvapa 10 361.692,78 65.813,70
Z0voAo KukAogopoUvToG EVEPYNTLKOU 361.704,78 65.813,70
2YNOAO ENEPTHTIKOY 17.525.504,41 17.412.547,13
KAOAPH OEZH

MeTtoxko Kedpdaalo 11 144.000,00 144.000,00
Atadopd and €kSoon LETOXWV UTIEP TO APTLO 11 17.880.000,00 17.880.000,00
AmoteAéopota LG VEOV 11 (721.124,66) (746.703,07)
Z0volo kaBapng Bcewg 17.302.875,34 17.277.296,93
YNOXPEQZEIZ

BpaXUnpOOECUEG UTIOXPEWOELG

Dbpog eloodnpatog kat Aoutoi podpot 14 9.136,00 19.124,40
AvaBoAAopeveg PoPONOYIKEG UTIOXPEWOELS 7 164.442,62 109.096,74
YMOXPEWOELG ATO PLOBWOELG 13

5LOXPNOLLOTIOLOU LEVWY TIOY WV 333,78 -
NOLUTEG UTIOXPEWOELG 12 48.716,67 7.029,06
Z0vVOoAo BPaXUNPOBECUWV UNIOXPEWOEWV 222.629,07 135.250,20
Z0vVoAo YROXPEWGEWV 222.629,07 135.250,20

2YNOAO KAOAPHZ OEZEQZ KAI YIIOXPEQZEQN 17.525.504,41 17.412.547,13

H Etatpeio e@rplooe T0 MPOTUNO O OAeG TG evepyeg tnv 1.1.2019 ocuuBaoeic uioBwong avayvwpilovtag tnv
enintwon ano ™ uetaBaon oto A.M.X.A. 16 w¢ mpooapuoyég oto umoAouno évapéng tng 1.1.2019 twv avtiotolywVv
kovOUAlwv tou looAoyiouoU kat Sev avauoppwoe ta KovOUALA TNG OUYKPLTIKNG MEPLOSOU OUUPWVA LE TIC
UeTaBatikec Stataéelc Tou mpotumou. Kata oUVETELQ, Ta KOVOUALA TNG CUYKPLTIKIC TTEPLOSOU SEV gival ouykpiolua.

Ol EMOUVATNTTOUEVEG ONUELWOELS (OeA. 12-45) amoteAoUV avamoomaoTo UEPOG TWV OLKOVOULKWY KATAOTAOEWV



AEN KEDANAAPIOY A.E.

Owovouikég Kataotaoeig tng 31" AskeuBpiov 2019

Katdaotaon MstafoAwv KaBapng O<ong

YrtoAouro 1" lavouapiov 2018

‘E€oba AUEnong MetoxikoU KedaAaiou

JUVOALKO OMOTEAECUA XPHOEWG LETA TO GOPO ELCOSHATOC
YnoAourno 31" AskepfBpiov 2018

YrnioAowuno 1" lavouvapiov 2019

JUVOALKO QTTOTEAECHLO. XPOEWE LETA TO GOPO LGOS LATOG
YrtoAourno 31" Askepppiov 2019

Metoxko AnotsAéoparta Z0volo
KepaAaio Ynép 1o aptio €1G VEO KaOapng Bfoswg
144.000,00 17.880.000,00 (325.220,46) 17.698.779,54
- - (178.800,00) (178.800,00)
- - (242.682,61) (242.682,61)
144.000,00 17.880.000,00 (746.703,07) 17.277.296,93
144.000,00 17.880.000,00 (746.703,07) 17.277.296,93
- - 25.578,41 25.578,41
144.000,00 17.880.000,00 (721.124,66) 17.302.875,34

Ol EMIOVVATTTOUEVEG ONUELWOELSG (O€A. 12-45) amoTeAoUV avartOomaoTo UEPOC TWV OLKOVOULKWY KXTHOTATEWV.
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Owovoutkég Kataotaoeig
AEN KEQAAAPIOY A.E. ¢ 31" AskeuBpiouv 2019

Katdotaon Tapelakwyv Powv

(mooa og evupw)
Ano 1" lavovapiov £wg
Inueiwon 31.12.2019 31.12.2018

NETOUPYLKEC SpAOTNPLOTNTEC

Képdn / (Znuiec) mpo bSpwy: 80.924,29 (193.988,27)

MAov / peiov mpoocapuoyEg yua:
ATOGBECELS 5 183.515,22  182.703,28

XPNUATOOLKOVOULKG QrtoTEAETOTA 118 86 96,50

Aettoupytko képdog/(Inuia) rpo petafoAwv Tou
kedalaiov kivnong 264.558,37 (11.188,49)

MA£ov / puelov TPOCOPUOYEC YLa LETOBOAEG
Aoyaplacpwyv kepahaiou kivnong f mou oxetilovrat
LLE TLG AELTOUPYLKEG SPOOTNPLOTNTEC:

Meiwon / (abénon) anattioswv

(12,00) -
(Meilwon) / ab&non umoxpewoewv (MANv tpamnelwv) 31.699,21 (589,34)
XpewoTtikol TokoL kal cuvadn €€oda kataPAnBevta (114,50) (96,50)

20volAo £L6powV / (EKPOWV) oIt AELTOUPYLKEG
Spaotnplotnteg (a) 296.131,08 (11.874,33)

Xpnuotodotikég SpacTtnpLOTNTEC

‘E€oba al&nong petoykoL kepaiaiou 11

(178.800,00)
AmnorAnpwun kedpaAaiou KAl TOKWV UTIOXPEWGONG

uiobwoaong 13 (252,00) -
ZUvolo elopowV / (Ekpowv) amd XPNHUATOSOTIKES

SpaotnpLotnteg (y) (252,00) (178.800,00)
KaBapn avénon / (Leiwon) ota xpnpatika

StaBéopa xpnoswg (a)+(y) 295.879,08 (190.674,33)
Xpnpoatikd Stabéoia evapEews XproEwWS 65.813,70 256.488,03
Xpnpotikd Stabéotpua AREewg XpRoEWS 10 361.692,78 65.813,70

Ol EMLOUVATITOUEVEG ONUELWOELG (OeA. 12-45) armoteAoUv avamOomaoTo UEPOG TWV OLKOVOULKWY KATAOTHOEWV.
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Owovoutkég Kataotaoeig
AEN KEQAAAPIOY A.E. ¢ 31" AskeuBpiouv 2019

ZNUELWOELG ETIL TWV OLKOVOMULKWV KOTALOTACEWV
1. Tlevikég mAnpodopieg yia tnv Etaupeio

H etawpeio ALPHA EMENAYTIKHI MEPIOYZIAY KEDAAAPIOY ANQNYMOSZ ETAIPEIA, (n “Etaupeia”)
16pUBNKe TNV 16" Amphiou 2015 pe tnv un apibu. 50.816/15.04.2015 mpdén tng cupBolatloypddou
ATTIKNG K. Elprivng BaotAtkakn, kat tnv 16" Antpthiou 2015 kataywpnBnke oto Meviko Eumopikd Mntpwo
pe aplBuo 134189901000. H Etalpeia dpépel to Stakputikd titho “AEM KEDAAAPIOY A.E.” kol ebpelel
oto Ao ABnvaiwv, ent tng Aswdopou ABnvwy 77. H SLapkeld tng £xel oploBel yia 99 £tn, LEXPL TV
11" Anpihiou 2114, dUvaral &g va apatadei pe anddacn tng Fevikng ZuveAeUOEWC.

O okomo¢ tng Etatpeiog sivat:

1. H avéyepon KTplwv 1 KTIPLOKWY CUYKPOTNUATWY Kal TOPOOEPLOTIKWY OLKIOUWY ETL OLKOTESWV
OTOUdNTIOTE KEWMEVWV otnv nuedamn 1 alhodarmn, eite avnkoviwv ndn otnv Etapeia, eite
ayopalOUEVWV OTTO QUTAV, E(TE AVNKOVTWV O€ TPLTA GUOLKA 1) VOULIKA TTPOCWTTO, CUUTEPIAQUBAVOUEVWV
KOL TWV BUYaTPLKWY TNG ETALPLWYV, UETA TwV omoiwv Ba cupBdalietal n Etalpeio katd to cuoTnua TNG
OVTLITOPOX NG KoL KATd TG Stota€etg tou Nopou 3741/1929 kat twv apbpwv 1002 kat 1117 tou Aotikou
Kwbéka.

2. HekpetdMeuon pe nwAnon, uiocbwon, avtaAlayn A pe omoloveRmote AAAO TPOTO, OTIWG EVOELKTIKA
N eKUETAAAEUON Kal a&lomoinon akvATWY UE CUUPBACELS XPNHATOSOTIKAG HicBwaong yla emayyeApaTIKA
xpnon (Leasing) kat pe tn pnéBodo «Sale and lease back» KTplwV 1 KTIPLOKWY CUYKPOTNHATWY KoL
MaPaBEPLOTIKWY OLKIOUWVY 0TO GUVOAS TOuC N KOTA opl{OVTLEG LOLOKTNOlEC.

3. Hayopd, mwAncn, evolkiaon Kal eV YEVEL EKUETAAAEUGCT AKIVATWV.
4. H picBwon opl{ovtiwv LLOKTNOLWV KalL N €V ouvexeia unekpuiobwaor) toug.

5. H avaAnyn pedetwy, emPAEPEWV KOl KATAOKEUNG OLWVSATIOTE TEXVIKWY £pyWwV OTNV nuedamn n
aAAodar, avatiBeuEvwy amno ¢pucLkd MPocwna, to Anpocto, Nopwka Npdéowna Anpooiou A 18LwTtikou
Awaiou, Afpoug, Kowvotnteg kot Evwoelg omolwvanmoTe mpoocwwy.

6. H avéyepon kol eKPeTAAAEUOn EeVOSOXELAKWY HOVASWVY KOl ETUMAWUEVWY N UN TOUPLOTIKWVY
SLOMEPIOMATWY KoL TOUPLOTIKWY EYKATOOTACEWY, OE LOLOKTNTA N Wn owomneda otnv nuedamn n
aAAodarmn Kol n Aoknon OAwWV Twv cuvadpwV EMLXELPHOEWY TIOU aIOPAEMOUV OTNV €EUTINPETNON TWV
OUVOANOOOOUEVWY WE TNV ETalpela medatwv.

7. H ekpetdhAevon dla pobwoswe EevoSoxelwv Kal AOLWY TOUPLOTLKWY EMLXELPHOEWY OTNV NUedarm)
1 aAlodarmn.

8. MMpog e€umnpéETnon TWV avaykwy Twv Eevodoxelakwy povadwy tng Etatpeiog:

o. H i6puon kat Asttoupyla TOUPLOTIKWY Ypadeiwv Tpog Slevépyela OAWV TWV E£PYACLWV
TMPAKTOPEVCEWS CUUPWVA LE TOUC LOXUOVTEG VOLOUC
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Owovoutkég Kataotaoeig
AEN KEQAAAPIOY A.E. ¢ 31" AskeuBpiouv 2019

B. H kukhodopia kot eKUETAANEUGN TOUPLOTIKWV Aewdopeiwv Kal QUTOKLVATWY Kol aong pUoewg
peTadopkwV PECWY, KABWG Kal N AELToupyia KoL EKPETAAAEUCN EYKATACTACEWVY ovaUXAG.

9. H 8levépyela omolacdnnote cuvadoug e Tov okomod TG Etatpeiag mpafswe, we kal kabe mpafewg
Tou e€unnpetel e omolovERMoTe TPOTO TNV MPOOYWYI) TOU ETALPLKOU OKOToU.

10. H kataokeur Kal Aeltoupyia maong GUOEWS EYKATACTACEWY, EEUTINPETOUCWY AUECWE N ELUECWS
TouG avadepPOUEVOUC OTo Tapov apBpo okomoUG tng ETalpelog 1 EMIXELPAOEWY CUVOEOUEVWVY 1
ocuvepyalopevwy Pe tnv Etalpeia.

11. H mopoxn TEXVIKWVY UTINPECLWY, VOULKWY KOl OLKOVOULKWY CUUBOUAWY TIOU QITOCKOTOUV OTnV
£KTIOVNON LEAETWV OXETIKWY LE TOUC okomoUG Tn¢ Etatpeiag.

12. H avTUTpOCWIEUON OTO ECWTEPLKO KAl OTO €EWTEPLKO, ETOAUPLWV KL ETIXELPHOEWV EAANVIKWV N
aAodamnwy, mou Ba £xouv Toug iloug okomoUg, APECWE N ELUECWCE, LE TOUC OKOTOUG TG ETatpeiac.

13. H i6puon aA\wv €TALPLWV OTOLOUSHTIOTE TUTIOU TIou Ba £X0UV GKOTIOUC OUOLOUG I TIOPEUPEPELS N
CUUITANPWHUATIKOUC, KOTA OTIOLOVOATIOTE TPOTO, £0TW KAl EUUECWE, YL TNV EMITEVEN TWV OKOTIWV TNG
Etapeiac.

14. H amoktnon, cuppetoxn Kat petafifacn kabe eidoug cuPUETOXNG Le KABE Tpoodopo TpoTo, oThY
EAAGSQ 1) oTO €EWTEPLKO, OE ETALPLEG 1) OTOLEGONTIOTE EMIYEIPNHOELS, OMOLOGSATIOTE VOULKAG HLopdNg,
ELONYUEVEG OE OpYAVWUEVN ayopd N 1N, otnv EAAGSa ) oto fwteplkd, KaBwE Kal n cuvepyaoia pe
OTIOLOSNTIOTE TPOTO LE AUTEC, N CUUUETOXN KOl i8puoh ETOLPELWY OTIOLACSHTIOTE VOULKNG HopdAG Kal
TUToU, o Ba £xouv okomoU¢ OpoLoug, cuvadeig i Kal GAAOUG oKoTou¢, Tou Ba eEunnpetolv Aueoa
I €UMECO TOUG OKOTIOUG Kal T cupdEpovta tng Etatpeiag.

15. lNa tnv enitevén twv okomwv tng, n Etatpeio pmopei va unoypddel onotadnimote cuUPBACN Kal va
avaAapPBavel omoladnmote S5pacTnPLOTNTA, CUUMEPIAAUPBAVOUEVWY EVOEIKTIKA Twv aKOAouBwv: (a)
Katd omolodnnote mpoodopo TPOMO EKUETAAAEUCN ONUATWY, SMAWUOTWY EUPECLTEXVIAE, ASELWV
(licenses), texvoyvwoiag (know-how), tponwv katookeung, oxediwy, HeBodwv mopaywync Kal aAAwv
aVaAOywV SIKALWHATWY Kal mpoidvtwyv Stavoiag. (B) Mapoxn kot n AnPn daveiwv, TPLTEYYUNRCEWY,
EYYUNOEWV Kol aodAAELOG OOLAGONTIOTE LOPDAC, EUMPAYUATNG I TIPOCWIILKAG UTIEP OTIOLOUSHTIOTE
duatkol 1 voutkol mpoowrou. (y) Eloaywyr amod 1o e€wTePLKO TOU amapaitnTtou UnxavoAoyLkol Kot
texVkoU efomAlopoU. (6) 16puon ypadeiwv, UTIOKOTACTNUATWY 1) TIPOKTOPELWY OTMOUSHTIOTE, OTNV
EANGSa Kol To e€WTEPLKO. (€) ZuMPETOX O KABe €l6oug SNUOGLOUG i LOLWTIKOUC SlaywviopoUE. (oT)
Yuvayn cupPacswv Stkadxpnong.

H Etaipeia avikel otov opilo tng Alpha Bank, kal pétoyol elvat n etatpeia Alpha Group Investments
Limited mou £6pevelL otnv KUTpo e mooootd 54,17%, n EUROBANK A.E pie mocooto 41,67% kain ATTICA
BANK A.T.E pe mocooto 4,16%. H Etatpeia £éwg tnv 31" AekepBpilou 2019 Sev anaoyxoAoUoe MPOCWITLKO.
Ol OLKOVOMULKEG KOTOOTACELS TNG Etalpelag meplapBdavovral pe tnv pEB0do TNG OALKNG EVOTIOLOEWG
OTLG EVOTIOLNUEVEC OLKOVOLKEG KATOOTACELG Tou Opilou etatplwyv Alpha Bank.

JUVOTTTIKG, oL Baacikég mAnpodopieg yia tnv Etatpsia éxouv wg €Ac:
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Owovoutkég Kataotaoeig

AEN KEQAAAPIOY A.E. ¢ 31" AskeuBpiouv 2019
ZUvOeon Alotkntikol ZupBouliov Zuvepyalopeveg Tparneleg
Kwvotavtivog ®ouAidng Mpoedpog ALPHA BANK
XapdAapmog PepmnéAng AvTutpoebpog
Oe66wpog Tolaung MéAog
H Bnteia tou Alotkntikol ZupBouiiov AfyeL tnv 10" Nopikog Z0uBoulog
YenmtepBpiov 2023. NanabavaconolAou NikoAETTa

EmontteVovca Apxn

MNepidépeta Attikng, Fevikn AlevBuvon Avamntigewg EAEYKTAG

AplBuog M.E.M.H. PlwouAng Batog

13418991000 Ap. M. ZOEA 22041

ApOo¢ DopoAoyikou Mntpwou Zuvepyalopevol Opkwtol AoyLOTEG a.&.
800652330 péNog tng Crowe Horwath International

To AwowkNnTikd ZuppolAlo G Etalpelag evéEKPLVE TIC OLKOVOUIKEG KOTOOTAOELS, TNG 5"  €TOUPLKAC
Xpnoewg mou €Anée tnv 31" AskepuPpiov 2019, otnv cuvedpiacr) Tou tng 27" Auyouotou2020.

2. AkoAouBoUEVEG AOYLOTIKEG OLPXES

2.1 Bdon napouocioong

OL TapoUCEG OLKOVOLLKEG KOTOOTAOELS adopouv otn xprion 1.1 - 31.12.2019 kal €xouv cuvtayBei:

o) obudwva pe ta Aebvry Mpodtumoa Xpnuotoolkovoulkng MAnpododpnong (AMXM), onwg autd
uoBetouvtal amnd tnv Evpwnaikn Evwon, Bdoel tou Kavoviopol apd. 1606/2002 tou Eupwmnaikou
KowoBouAiou kat tou upBouliou tng Eupwrnaikng Evwonc tng 19" louAlou 2002 kat

B) pe Baon TNV apxrn TOU LOTOPLKOU KOOTOUC. Kot e€aipeon oplopéva oTolyela TOU evEPYNTIKOU KO TWV
umoxpswaoewv, epocov udlotavral, amoTiHwvTal otnv eVAoyn agia toug. Ta otolxeia autd elval Ta
akoAouBa:

- Afldypada eumnopikol xaptopulakiou

- Mapdywyo XpNHUOTOOLKOVOULKA pHéoa

- Advela Kal amaLTtOELg KATA TIEAATWY AMOTIHWHEVO 0TV eVAoYN afio HECW TWV ATIOTEAECUATWY

- Afldypada emevOUTIKOU XOPTOPUAOKIOU OTOTIUWUEVA OTNV €UAoyn afla HECW TWV Aoutwv
QITOTEAECUATWY TIOU Katoxwpouvtol aneuBeiog otnv kabapr Bon

- Afldypada emevbuTikoU XopTodpUAOKIOU AMOTIHWHEVA OTNV eUAoYN aéla PECW TWV OTMOTEAECUATWY

OL eKTILAOELG KoL Ta KpLTipLa tou epappolovral ano tnv Etalpesia yia tn Afdn anoddoswv kal ta onoia
eNMnPedlouv TN oUVTOEN TWV OLKOVOULIKWY KOTOOTACEWV otnpilovtal o€ Lotoplkd Sedopéva Kal oe
UTIOBECELC TTOU, UTIO TLG TApOoUOEG CUVONKEC, Kpivovtal AOYIKEG.

OL eKTIUAOELC KaL Ta KpLTipla AYPNC amodpAoswv EMAVEKTILWVTAL Yo va AdBouv uTtoPn TIC TPEXOUOEC

€€eAIEELC KOLL OL EMIUTTWOELG ATIO TUXOV AAAQYEG TOUG avayVWPLloVTaL 0TI OLKOVOULKEG KOTOLOTAOELG KOTA
TO XPOVO TIOU TIPOYLATOTIOLOUVTALL.

OLAOYLOTLKEC 0pXEC TTOU akoAoUBnoe n Etatpeia yio tn oUVTaén TwWV ETHOLWY OLKOVOLKWY KATAOTAOEWY
glval oOpdpwveg pe autéc mou meplypddovtal ot SNUooLleuOeioe OLKOVOUIKEG KATOOTACELS TNG
Xpnoewg rou €Anée tnv 31.12.2018 adou enunpocdeta AndBouv untodn ta akoAouba véa mpdTuma Kol
Ol TPOTOTOLACELS TPOTUNWY KaBw¢ Kal n Aleppnveia 23 ta omoia ekddOnkav amd to TupPouAto
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Owovoutkég Kataotaoeig
AEN KEQAAAPIOY A.E. ¢ 31" AskeuBpiouv 2019

AteBvwv Aoylotikwy Mpotumwv (IASB), utoBetnBnkav and thv Eupwnaikn Evwon kol edapuootnkay
a6 1.1.2019:

» Tpomomoinon Ttou AiebBvolg Mpotumou XpnupoatoowkovopiknG MAnpodopricewg 9
«XpNUATOOLKOVOULKA MEoax»: XapaKTnpLoTikd tpoefodAnong pe apvntiky anolnuiwon (Kavoviopog
2018/498/22.3.2018)

Tnv 12.10.2017 10 ZuppoUALo Twv AleBvwv Aoylotikwy Mpotunwy e€€6waoe tpomomnoinon oto A.M.X.M.
9 Ue TNV omola ETUTPEMETOL OE KATIOLA TIPOTANPWTEN XPNLOTOOLKOVOULKA OTOLXElD EvepyNnTIKOU UE
XQPOKTNPLOTIKA apvnTIKNG anolnuiwong, mou SladopeTikd Ba amotipwvtav otnv gvAoyn oflo péow
TWV AMOTEAECUATWY, VA ammoTIUnBoUv 6To avanooBeoto KOOToC 1) otnv eVAoyn afla PEow TwV Aomwv
OMOTEAECUATWY TIOU KaTaywpouvtal ansubeiag otnv kabapr B£on. H tpomonoinon tou A.M.X.M. 9
anocadnvilel 0TL ol cuUPBATIKOL OPOL TIOU SLETTIOUV EVal XPNUATOOLKOVOLKO OTOLXE(D evepynTIKOU gival
OUTOKAELOTLKA TAUELAKEC POEG KePaAaiou Kol TOKOU £l Tou anmAnpwtou kedaAaiou (Solely Payments
of Principal and Interest- SPPI) ave€aptnta amd 1o yeyovog mou mpokaAsl tnv mpodwpn AREn tou
oupBolaiou kat aveEaptnTa Ao To oo AVTLoU UBAAAOUEVO HEPOG KATABAAAEL I ELOTIPATTEL TN SikoLn
anolnuiwon ywa tnv mpoéwpn Anén tou cuppolaiou.

H uwoBétnon tng avwrtépw tpormomoinong 8ev elxe eMIMTWON OTIC OLKOVOULKEG KOTOOTACELS TNG
Etalpeiag, adou n Etatpeia dev eixe otn xprion 2019 xpNOTOOLKOVOULKA LECA TTOU EVETILTITAV OTNV £V
AOyw tpomomnoinon.

> Aebvég Mpotunmo Xpnupatoowkovoukng MAnpodopnoswg 16: «Mwbwoelg» (Kavoviouodg

2017/1986/31.10.2017).

Tnv 13.1.2016 1o TupPoUAlo Twv AleBvwv NAoyloTikwy Mpotunwy eé£dwoe to mpotuno A.NX.M. 16

«MwoBwaoelg» To omolo avtikadlotd:

e 10 AA.N. 17 «MioBwaoeLg»,

o TN Atepunveia 4 «MpocSloplopdc Tou av pic cupdwvio epmepléxel picbwon»,

o 1n Atepunveia 15 «AeltoupyLkeg LoBwoelg - Kivntpa» Kot

e Tn Alepunveia 27 «EKtipnon tng ouoiag Twv cuVOAAAYWY TIOU EUTEPLEXOUV TO VOULKO TUTIO Hiag
piocbwong»

To véo MpoTUTo SLaPOPOTOLEL ONUAVTLKA TN AOYLOTIKN TwV MOBWOEWV yla TOUG HLOBWTEC EVW 0TV

ouocia Statnpel tig udplotapevec amnattioetg tou AA.M. 17 yia toug ekuLloBwTtEG. Eldikdtepa, BACEL TWV

VEWV ATIOLTAOEWY, KATOPYELTOL Yl TOUG ULoBWTEG N SLaKkpLon TwV ULoBWOoswV 08 AEITOUPYLKEG Kall

XPNHATOSO0TIKEG. OL LoBwTEC Ba TpEmel MAEovV, yia kaBe cUPacn HoBwoswg Mou UTEPPALVEL TOUG

12 unveg, va avayvwpi{ouv oTov LoOAOYLOUO TOUC, WG OTOLXELO TOU eVEPYNTIKOU, TO SKailwpa Xprong

TOU pLoBwpEVou otolyeiou KaBwe Kal TNV avVTLoToLXN UTOXPEWON KATABOoANG Twv pobwpdtwy. O

AVWTEPW XELPLOUOC Sev amatteltal otav n agla tou otolyeiou xapaktnpilletal wg mMoAU XaunAn.

To Sikalwpa xpriong Katd TNV apxLkn ovayvwpLon anoteAsital and To Moo TNE apXLKAC avoyvweLong
NG UTOXPEWONG HioBwoNG, TIG apPXLKEG AUECEG SATMAVEC, TUXOV MPOKATABOAEC HLOOWHATWY KAl TV
EKTLUNGON KOOTOUC Ao TNV UTIOXPEWGT ATIOKATACTAONG TOU OTOLXElOU.

H unoxpéwon ploBwong Katd tnv opxLlK Oovayvwplon omoteAeltal amo tnv napoloa afia twv
MEAAOVTIKWY UTIOAEUTOLEVWY MANPWHWY ULOOWHATWV.

Enintwon anod tnv edpappoyn tou A.N.X.M. 16

H Etalpsia edrppoos 10 mpdOTUTIO 0 OAeC TG evepyec tnv 1.1.2019 cupPdoslg piobBwaong
avayvwpilovtag Th CWPEUTLKN EMIMTWON TNG OPXIKAC edapoyng otnv kabapr B£on tng 1.1.2019 kot
Sev avapopodwoe ta KOVOUALL TNG CUYKPLTLKNAG TIEPLOSOU GUUDWVA PE TIG LETABATIKEG SLATAEELG TOU
npotUmou. Katd cuvenela, Ta KovdUALO TNG CUYKPLTIKAG TiepLoSou Sev lval cuykpiotpa.

Kavovtag xprion tng mpaktikng SteukoAuvong (practical expedient) mou napéxetat anod to A.M.X.MN. 16
n Etatpeia, Katd tnv nuepopnvia mpwtng epapuoyng, dev emavafloAdynoe eav pia cOUPaon amotelet
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N EUMEPLEXEL pia pioBwon Kol oUVENWE £PrPUOCE TO TPOTUNO HOVO OTIC CUUPAOCELS TIOU eixav

TIPONYOUHEVWC avayvwploTel w¢ pLobwoelg o pdpwva pe to A.A.M. 17.

Eniong, n Etapeia emélee katd tn petdfacn TiG akOAoUBEG TPAKTIKEG SLEUKOAUVOELG TIOU TTAPEXOVTOL

oo To MPOTUTO:

- epnpuooe eviaio MPoefoPAnTIKO €TITOKLO avaloya pe T Sldpkela TG picBwong ya OAeg Tig
Katnyoplieg pobwoeswy,

- etaipeoe 10 apyLkd KOOTOG cuvVAYP NG CUUPBACNG OO TNV ATIOTINGCN TOU SIKOLWLATOG XPRoNG,

- Xpnolpomnoinoe tnv anoktnBeioa yvwon yLa tov KaBopLopuo tng Stdpkelag picbwong edv n cuupaocn
nepAapBavel Sikalwpata mapataocng f katayyeAiag tng piobwong kat

- yla Tov pooSLloplopd TNG alag KTHOEWE TOU OTOLXELOU evepynTIKOU pe Sikaiwpa xprong Bswpnoe
TW¢ aUTH €lval (on Pe tnv umoxpéwaon amo tn Uicbwon, TPOoCAPUOCHEVN KATA TO TIOCO TUXOV
TPOMANPWHEVWY | SOUAEUUEVWY ULoBWHATWY TIou adopolv TV eV AOYw HicBwon Kal Ta omoia
elyov avayvwpLoTel 0TOV LOOAOYLOUO QUECWCE TIPLV ATIO TNV NUEPOUNVIA TN APXIKAG EdaApOYNC.

EmunpooBeta, n Etawpeia eméleée va kavel xprion tng e€aipeonc Kat Sev epripLooe TIG VEEC SLATALELS

oTI¢ pLoBwoelg Twy omoiwv n Stapkela dev umepPaivel Toug 12 unveg (short term) kaBwe Kat oTig

ULoBWOELC OTLG oToleg To oTolKelo mou ekploBwvetal eivat xapunAng afiag (afiag puikpotepng twv 5.000

EUPW OTAV ElVaL KALVOUPYLO). ZNUELWVETOL OTL N ETalpeia yla Ti¢ LobBwoelg mou Arjyouv evtog tou 2019

KOLL TTOU, WOTOC0, QVOEVETAL VO OVOVEWBOUV, TPOEPRN 08 EKTLUAOCELG YLOL TNV AVAVEWGCH TOUC.

H Etalpeia yia va mpos€odAnoel Ta UTTOAETOUEVA LEANOVTIKA pLoBwpaTa XpnoLlomnoinoe to oplakod
gmLToKLo davelopou (IBR) to omoio mpoadloplos XpNoLULOTOLWVTAS WE ETILTOKLO avadopag TO EMITOKLO
tou efaodaiiopévou Savelopol NG Etalpesiag (secured funding) kdvovtog mpooappoyn yla ta
Sladopetika vopiopata kat Aappdavovtag umoPn TIg amodOoelg TwV KUPBEPVNTIKWY OHOAOYWY, OTIOU
U pXQV.

Q¢ amnotéeopa ¢ edapuoyng tou A.MX.M. 16, n Etawpsio avayvwplos tnv 1.1.2019 otolxeia
EVEPYNTIKOU pE Skaiwpa xpriong mooou € 581,42 Kal UTIOXPEWOELG oo ULoBwoelg moool € 581,42,
Emopévwce dev unnpée enintwon otnv Kabapr O¢on tnc Etatpeiag tv 1.1.2019 and tnv epapuoyn Tou
AMNXMN 16. Ou kuplotepeg Katnyopieg pwobwoswv adopolv Hobwoelg Twv ypadeiwv €5pag Tng
Etapeiac.

» Tpomomnoinon Tou AleBvoug NoylatikoU Mpoturou 19 «Mapoxég os epyalopévoug» - Tpomormnoinaon,
nieptkomn f Stakavoviopdg tou Mpoypdupartog Mapoxwy (Kavoviopodg 2019/402/13.3.2019)

Tnv 7.2.2018 to JupBoUAlo twv AleBvwv Aoylotikwy Mpotunwv €€dwaoe tpomormnoinon oto A.A.M. 19
HEOW TNG omolag SLeukpLvilel Tov TPOTIO LE TOV OTolo MPEMEL va TpoaSLlopileTal To KOOTOG UTINpEaiag
OTaV TPOKUTITOUV aAAAYEG OTO TPOYPAUUA KABoPLOUEVWY TapoXwy. TUpdwva pe to A.A.M. 19 ot
nepintwon tpomomoinong, TEPLIKOMNG N SLOKAVOVIOUOU, TIPETEL VO YIVEL EMAVUTIOAOYLOMOC TNG
kaBapng umoxpéwong f anaitnonc. H tpomormnoinon tou A.A.M. 19 mpoPAEmel OTL TO TPEXOV KOOTOG
umnpeoilag KoL 0 TOKOG €Ml TNG KaBapng umoxpéwong (amaitnong) ylo To undéAouto TG MePLOdoU
ovadopadc, LETA TV 0AAOYH OTO MPOypappa, Ba TPEMEL va UTTOAOYLOTOUV e BAon TI¢ mapadoxEC mou
XPNOoLHOToLONKaV KATA TOV EMAVUTIOAOYLOMO TG KaBapng urmoxpéwong  amaitnong. Eniong, pe tnv
tpormomoinon tou A.A.M. 19 amocadnviletar n enibpacn piag tpomomoinong, TMeEPLKOMAG N
Sl0KAVOVIOHOU OTIG QMOLTACELS avodpoplkA HE TOV TIEPLOPLOUO OTNV ovayvwplon tng Kabopnc
anaitnong (asset ceiling).

H uwBétnon tng avwtépw tpormomoinong 8ev elXe EMIMTWON OTIC OLKOVOULKEC KOTOOTACELS TNG
Etapeiag. H Etatlpeia otn xprion 2019 Sev anaoyxoAnos mpocwriiko.

» Tpomomnoinon tou AleBvoug Aoylotikou Mpotumnou 28 «EneviUCELG 08 GUYYEVELG KOl KOLVOTIPOELEGY:
MakpomnpdBeopeg emevdloslg og Tuyyeveic kat Kowompagieg (Kavoviopdg 2019/237/8.2.2019)

Tnv 12.10.2017 1o ZupPoUAL0 Twv AleBvwv Aoylotikwyv MNpotunwy e¢£6waos tpomormnoinon oto A.A.M. 28
yla va anocadnvioel 0Tt 0 AOYLOTIKOG XELPLOUOG TWV LAKPOTIPOBeowWY eMevlUOewyY o€ Uia ouyyevn i
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Koworpaéia mou nephappavovtat otnv kaboapn enévduan otnv ev AOyw cuyyevn n kowormpaéia - yla
TI¢ omoieg dev edapudletal n pEBodoc tng kabapng Béong -mpenel va yivetal cUpudwva pe to A.M.X.M.
9, ouunepAOUBAVOUEVOU TWV ATIALTHOEWVY amoueiwong. Katd tnv epappoyn tou A.M.X.M. 9, dev Ba
npénel va AapPBdvovtal umoyn Tuxov MPOoCapUOYEG oTn AoyloTikn afla Twv HaKpompoBeouwy
eNMeVOUOEWV OV £XouV TPpokKU Y eL amod tnv edpappoyr tou A.AM. 28.

H avwtépw tpomomnoinon Sev €xel edbappoyn OTIC OLKOVOULKEG KOTAOTAOELG TG ETalpeiag.

> BeAtuwoelg AteOvwv Aoylotikwv Mpotinwv - kukAog 2015-2017 (Kavovioudg 2019/412/14.3.2019)
210 TMAALOLO TOU TIPOYPAUMATOC TWV ETAOWWY PeATlwoewv Twv AleBvwv Aoylotikwv Mpotunwy, To
JupPoUALo e€€dwoe, tnv 12.12.2017, un eneiyouceg aAAd amapaitnTeG TPOMOMOLCELG OE EMLUEPOUG
TPOTUTAL.

H Etalpela e€etalel tic emumtwoelg mou Ba €xel n ULOBETNON TWV €V AOYW TPOTIOTOLOEWY OTLG
OLKOVOLKEG TNG KOTOLOTAOELG.

> Agppnveia 23 «ABeBaldTNTA OXETIKA UE TOUG AOYLOTIKOUG XEPLOHOUC HOpou £L00SHUATOCH

(Kavoviopog 2018/1595/23.10.2018)

Tnv 7.6.2017 to SupPoUAlo twv AleBvwv NAoylotikwv Mpotunwyv £€€6woe tn Alepunveia 23. H

Aepunveia anocadnvilel TNV edpapuoyn TwV AMALTHOEWY AVayVwPLoNG Kal anotipnong tou A.A.M. 12

otav umapxet ofePfatdotnta avadoplkd LE TO AOYLOTIKO XElplopd Tou ¢opou eloodnipotog. H

Aepunveia eldikotepa Steukplvilel Ta g€nc:

¢ Mia okovoplkn ovtotnta Ba kabopioet av Ba e€etaoel T aBefaldtnTteg SLAKpLTA i} 6€ CUVEUAOUO
pe AAAeg afefaldtnteg avaloya LE TO TOLO TPOCEYYLon TpoPAEMeL KaAUTeEpa ThV £miAucn tNng
ofeBalotnroc.

o OLEKTIUNOELG TTOU Yivovtal avadopLKa LE TOV EAEYXO TWV AOYLOTLKWY XELPLOUWV ATTO TG POPOAOYLKEG
apxég Ba mpénel va Baaciovral oto 0tL ol dopoloyIKES apXEC Ba e€eTACOUV LOVO TO TTOCA TTOU £XOUV
Sikaiwpa va géetd@oouv kal oto OtL Ba £€xouv MARPN Yvwon TNG OXETIKAG MAnpodopnong otav
SlevepyoUv Tov €Aeyyo.

e [0 tov mpoodloplopud tou dopoloyntéou képdoug (dbopoloyikng Inpiag), Twv dopoloyikwy
Bacewv, TWV 1N XpNOoLLoToINBeLoWV GOPOAOYLKWVY {NULWV, TWV LN XPNOLLOTIOLNBEVIWY TILOTWTIKWY
dOpwv Kal TwV GOPOAOYLKWY GUVTEAECTWV N OLKOVO LKA ovtotnta Ba mpémel va AdPeL umoyn g
To MOoo TOavVO eival ol popoloyLkeg apxEg va amodexBouv tnv aBeBaldtnTa oTo XEWPLOUO TOU
dopovu.

o OL EKTLUNOELG TNG OLKOVOULKAG OVIOTNTAC Ba TPEMEL var emavaglohoyouvtal 0tav AauBAavouv xwpa
oAAayEC OTO YEYOVOTA KOl OTLG oUVONKeg KaBwe Katl otav véa TAnpodopnon kabiotatal Stabéotun.
H Etaipeia e€eTdlel TIG eEMUTTWOELG TOU Ba £XEL N ULOBETNON TNG AVWTEPW ALEPNVELOG OTLG OLKOVOULKEG

TNC KATAOTAOELG.

EkT6G TV MpoTUNWY Mo avadEpBnkav avwtépw, n Eupwmnaiki Evwon €xel ULOBETHOEL TIC KATWTEPW

TPOTIOTOLNCELG TPOTUTIWYV TWV OTtolwv N ePAPLLOYH ELVAL UTIOXPEWTLKN YLO XPHOELG LUE EVapEn UETA TNV
1.1.2019 kot Sev €xouv edpappootel mpowpa and tnv Etatpeia.

» Tpomomnoinon tou AieBvoug Mpotumou Xpnuatoowkovoukng MAnpodopRoswg 9
«XPNUATOOLKOVOULKA péoax»: Tou AleBvoug Aoylotikou Mpotimou 39 «XpnUATOOLKOVOULKA Héoa:
Avayvwplon Kal anoTipnon» Kat tou AleBvoug Mpotunou Xpnupatootkovopkng MAnpodoproswg 7
«XpNUATOOLKOVOULKA pEaa: MVWOoTomolRoelg»: MetappuBuion Twy smitokiwv avadopdc (Kavoviopodg
2020/34/15.1.2020)

loxVelL yla xpAoelg pe évapén amo 1.1.2020

17



Owovoutkég Kataotaoeig
AEN KEQAAAPIOY A.E. ¢ 31" AskeuBpiouv 2019

Tnv 26.9.2019 to ZupPBoUALo Twy AleBvwv AoyloTikwy Mpotunwv e€€dwoaos tpomomnoinon ota A.M.X.MN. 9,
AAN. 39 kat A.MX.N. 7 cUudwva e TNV omola TapEXOVTAL TIPOOWPLVES EEALPETELG aTIO TNV Edappoyn
OUYKEKPLUEVWY Slotdfewv TNG AOYLOTIKAC avilotdbulong oto mAaiolo tng edapuoyng Ing
METappUBULONG Tou emttokiou avadopdg (Interest rate benchmark reform). 20pdwva pe Tig e€alpéoelg
OUTEG, oL eTalpieg Mou epapUolouV TIC OXETIKEG SLOTALELC UMOPOUV va UTIOBETOUV OTL TO EMLTOKLO
avadopag Sev Ba aAAdel we anotéAeopa edappoyng TN LETApPUBULONG Tou emttokiou avadopdg. Ot
e€alpéoelg adopouv tnv edbappoyn Twv akolouvBwv Slatatewv:
- Tnv amnaitnon mepl oAU uPnAng mbavotntag ekmAnpwong 0oov adopd OVILOTAOULOELS
TOUELAKWVY POWV,
- Tnv aloAdynon tnG OLKOVORLLKNG OXEONG OWVAETO OTO AVTLOTOOUL{OEVO OTOLXELO KL TO HECO
avtLotaduong,
- Tov mpoodloplopo EVOC CUOTATIKOU EVOC OTOLXELOU WG aVTIOTOOULOUEVOL OToLXEloU.

H avwtépw tpomonoinon Sev £xeL ebpapoyr] OTLC OLKOVOULIKEG KATOOTAOELG TNG ETaupeiag.

» Tpononoinon tou AleBvoug Aoyiotikou Mpotumnovu 1 «Mapouciacn OkovopLlkwy KataoTtaoswv» Kal
ToUu AleBvolg AoylotikoU MpoTtUTou 8 «AOYLOTIKEC TIOALTIKEG, LETABOALG TWV AOYLOTIKWV EKTLUAOEWY
KoL AG@On»: Oplopodg onpavtikotntag (Kavoviopodg 2019/2104/29.11.2019)

loxVeL yla xpnoelg pe évapén and 1.1.2020

Tnv 31.10.2018 10 YUpPOUALO Twv AleBvwv Aoylotikwy MpoTtUTwY 0To TMAALCLO TNG MPpWToBoUuAiag
yvwoTtonolnoswv eE€dwae tpomnonotroelg oto A.A.M. 1 kat A.A.M. 8 woTe va EVOPOVICEL TOV 0pLOUO
NG ONUAVTIKOTNTAC O£ OAd TA TPOTUTIA KAl va arocadnvioel oplopéva onpeia tou oplopou.

O véog oplopdg mpoPAgmel OtL pla mAnpodopia sival onpavtiky €dv to yeyovog tng mapdiswdng,
umokpuPng f avakplBouc yvwotomnoinong tng eVAoya Ba avapevotav va eMnPeAoel T anodAoELg
TIOU OL KUPLOL XPrOTEC TWV OLKOVOULKWVY KOTAOTACEWV AapBavouy BACEL QUTWV TWV KATaoTdoewv. Ot
TPOTOMoLlNoelg TepAapBAvouy Tapadelylata TEPLOTACEWV TIOU €VOEXETAL va odnyrnoouv otnv
anokpuPn onUavtikng TAnpodopiag. Emiong, to IupPoUALO TpPOTOMOLNCGE TOV OPLOUO TNG
onpavtikotntag oto Evvololoyikd MAaiowo (Conceptual Framework) wote va Tov evapUoVioEL PE TO
VEO 0pLOUO cUudwva pe ta AA.M. 1 kat A.A.M.8.

H Etalpela £€etalel tnv emintwon mou Ba emid£pel n VOBETNON TNG AVWTEPW TPOTOMOLNGNE OTLC
OLKOVOLKEG TNG KOTOOTACELG.

Eniong, To ZupBolAlo twv AleBvwyv AoyloTikwy MNMPoTUMwV €Xel EKSWOEL TA KOTWTEPW TIPOTUTIAL KOl
TPOTIOTOLNCELG TTPOTUTIWYV Ta oTtola OPwWG Sev €xouv UL0BeTNBel akoun amnod tnv Eupwnaikn Evwon kot
Sev éxouv edappootel mpowpa and tnv Etatpeia.

» Tpomomnoinon tou AiteBvoug Mpotumou Xpnuatoowkovouikng NMAnpodopncews 3 «IUVEVWOELG
Eruyelpricewv»: Oplopdg emixeipnong
loxVeL yla xpnoslg pe évapén amd 1.1.2020

Tnv 22.10.2018 1o ZupPouAio Twv AteBvwv Aoylotikwy Mpotunwy e£€dwoe Ttpomomoinon oto A.M.X.M.
3 HE OTOXO VO OVTLUETWILOTOUV SUCKOALEG TIOU MPOKUTITOUV OTOV Hia ovtotnta mpoodlopilel sav
améktnoe pia emxeipnon N pia opdda otolyeiwv evepyntikol. Me TIG Tpomonoloelg amooadnvilovral
ol mpoUmoBEoelg MoU TPEMEL KAT €AAXLOTOV Vol TTANPOUVTOL WOTE va €XEL amoktnBel emweipnon,
adatpeital n afloAdynon tng LkovoTNTAG TOU CUUUETEXOVTA OTNV OYOPA VO AVTLKOTAOTHOEL EAAElTTOVTA
MEpPN, OpLOBETEITOL O OPLOPOC TNG TOPAYWYNG, TTPooTiBevtal odnyieg yla tTnv afloAdynon tou Katd
noéoco pia amoktwpevn Sladikacia €lval OUCLACTIKY KAl ELOAYETOL Ml TIPOOLPETIKN AOKNON
OUYKEVTPWONG eVAoyng aglag pe evdewktika mapadeiypota.

H Etatpeia e€etalel T emumtwoelg mou Ba €xel n ULOBETNON NG AVWTEPW TPOTOMOINONG OTLG
OLKOVOULKEG TNG KOTOLOTAOELC.
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» Tpomonoinon tou AleBvoug Mpotimou Xpnpatoowkovoptkng MAnpodopnoswg 10 «Evomotnpuéveg
OkovouLKEC KataoTtaoelg» Kal tou AteBvolg Aoylotikou MpotUmou 28 «EmevdUoelg og cuyyeveic Kal
kowompagieg»: Tuvalhayr nwAnong f eLodpopdg HeTafy TOU EMEVOUTH KL TG OUYYEVOUG Etalpeiag i
Kolormpoaélag

Huepopnvia UTMOXpeWTIKAG epappoyng: Aev €xel akoua kaboplotel

Tnv 11.9.2014, to ZupPoUALo twv AleBvwv Aoylotikwy Npotinwy e€€dwoe tpomomnotroelg ota A.M.X.M.
10 kot A.A.M. 28 pe okomo va anooadnVvioel To AOYLOTIKO XELPLOWO piog cuvallayng TWANoNG f elodpopadg
OTOLXELWV TOU EVEPYNTIKOU TNG UNTPKAG ETalpeiag oe ouyyevn 1 kKowompatia tng Kot To avtiotpodo.
Eldikotepa, to A.N.X.M. 10 Tpomomnolndnke £tol wote va kabiotatal cad£g OTL, e TeplMTWon MoU WG
amotéleopa piag cuvalayng pe pia ouyyevr 1 kowormpagia, pio Etalpeia xaosl tov éleyxo el
Buyatplkig tng, n omoia dev cuviotd «emixeipnon» Pdoel tou A.NX.M. 3, Ba avayvwpioel ota
OMOTEALCUOTA TNG HOVO €KELVO TO UEPOG TOU KEPSOUC N TNG {nuiag mou oxeTileTal Ue TO MOCOOTO
CUUUETOXNG TWV TPiTwv oTn ouyyevl N otnv kowormpatio. To UTMOAOUTO HEPOC TOU KEPSOUC TNG
ouvaAlayng Ba analeidpetal pe TO AOYLOTIKO UTTOAOLTTO TNG CUMUETOXNG OTN GUYYEVN Il 0TNV Kowvorpaéio.
ErunpooBeta, €dv o emevluTAC Slatnpel TOGOOTO GUUUETOXNG OTNV TPWNV BuyaTPLKH, £TOL WOTE QUTH
va Bewpeital mAéov ouyyevng R Kowompatia, To kEpSog 1 n {nuia amd TtV €K VEOU ATOTIUNON TNG
OUMMETOXNC avayvwpiletal ota amoteAEéoUaTo LOVo 0To BaBud mou adopd To T0GOCTO CUUUETOXI G TWV
aMwv emevdutwy. To UTOAOLTO TIOCO TOU KEPSOUG amaleidetol pe TO AOYLOTIKO UTIOAOLTO TNG
CUUUETOXNC OTNV pwhnV BuyatpLkn.

Avtiotolya, oto A.A.M. 28 £ywvav MpocBnKec yla va arnocadnvioTel OTL N PEPLK avayvwplon KEPSoug
N {nuiag ota amoteAéopata tou enevdutr Ba Aappavel xwpo Lovo eav ta MwAnBévta otolyeia otn
oUYYevn 1 otnv Kowvormpagia 6gv MANPoUV ToV OPLOKO TNG «EMIXELPNONGY. 2 avTiBeTh neplmtwon Ba
avayvwpiletal To cUVOALKO KEPSOC N {nuia oTa amoTeAEopATA TOU EMEVOUTH).

Tnv 17.12.2015 10 ZupPoUAlo Twv AleBvwv AoyloTtikwv MpoTUMwV KATAPYNOE TNV nUeEpopnvia
UTIOXPEWTLKAG €dAPUOYNAG TNC AVWTIEPW TPOTOMoinong mou eixe apxlkd mpoodlopiosel. H véa
NnUepoUNvia UTIOXPEWTIKAG epappoync Bo TPoodloploTel 0 HETAYEVEOTEPN hUEPOUNVia amd To
YupBoUALo Twv AleBvwyv AoyloTikwy Mpotunwyv adol AdBel urtdYPn Tou Ta AMOTEAEGHOTA TOU £pyoU
TIOU EKTTOVEL yLa TN AOYLOTIKN TG HeBOdou tng kabapng B€anc.

» AleBvig Mpotuno Xpnuatootkovoulkng NAnpogopricewg 14: «AvaBaiiopevol Aoyaplacuol umo
KaBeotwg puBULoNg»

loxUeL yla xpnoelg pe évapén amd 1.1.2016.

Tnv 30.1.2014, to ZupBouAlo Twv AleBvwv Aoylotikwv Mpotunwv eéé€dwoe to A.M.X.M. 14. To véo
TMPOTUTIO, TIOU €XEL TPOOWPLVO XAPAKTAPA, TPAYUATEVETAL TO AOYLOTIKO XELPLOMO KOl TLG
YVWOTOTIOLNCELG TIOU OaLToUVTaL yia Toug avaBalAopevoug Aoyaplacpoug und kabeotwg pubulong,
n TNPNON KoL avayvwplon Twv onolwv TPoPAENeTAL amd TIG TOTULKEG VopoBeoieg otav pia Etatpeia
TIAPEXEL TIPOLOVTA ] UTINPECLEC TWV omoilwv N TR pUBUIleTOL Ao KATOLOV KAVOVLIOTIKO dopéa. To
TPOTUTIO £XEL EdAPUOYN KATA TNV TPWTN ULoBETNON Twv AleBvwv AoyLloTikwy MPoTUTWV Kol KOVO yLo
TLG OVTOTNTEG TIOU Slevepyouv Spaotnpldtnteg mou pubuifovtal and kamolo dpopéa Kat mou cUpdwva
LE Ta PoNyoUEVA AOYLOTIKA TTpdTUTIa avayvwpl{ay Toug v AOyw AoyaplacpoUs OTIC OLKOVOULKEC
ToUu¢ Kotaotdoslc. To A.MX.M. 14 mopéxel, kat efaipeon, oTIg ovIoOTNTEG AUTEG T Suvatotnta va
kedaAatomololv avti va e£050ToLoUV T OXETIKA KOVSUALQ.

YnUewwveTaL Twe N Eupwraikn Evwon anoddclos va Lnv mpoxwpnoeL otnv VLoBETNON Tou &V AOyw
TPOTUTIOU aVOEVOVTAC TNV €KSOCH TOU 0PLOTIKOU TTPOTUTIOU.

To avwTépw MPOTUTIO eV £XEL EPOPHOYI OTLG OLKOVOULKEG KATAOTAOELG TNG ETatpeiag.

» AleBveg Mpotuno Xpnpatoowkovouikng MAnpodopnocwg 17 «Aodpaiiotripla ZupBorata».
loxVeL yla xpnoslc pe évapén and 1.1.2021
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Tnv 18.5.2017 10 ZupPoUAlo Twv AeBvwv Aoylotikwy Mpotunwv e€€dwoe to A.M.X.M. 17 to omnoio
avtikaBlota 1o A.M.X.M. 4 «AcdaAiotripla Zupforatar. 2e avtiBeon pe to A.M.X.M. 4, To vEéo TIPOTUTIO
gloayel pia ouvenn pebodoloyia anotipnong tTwv acpaiiotnpiwv cupBolaiwv. OL KUPLOTEPEG APXEG
tou A.M.X.M. 17 eival ot akoAouBOec:

Mia Etatpeia:

npoodilopilel w¢ aodaiiotripla cUPBOAALX TG CUUBACEL] €KEIVEC UE TIC OTOLEG N OLKOVOLLKA

OVTOTNTA ATOSEXETAL ONUOVTLKO A0POALOTIKO KivOuvo amod GAAO HEPOC (ToV avtloUpBaAAOuEVO)

OUUGWVWVTOG va amolnULWOEL TOV aVTLOUUBAAANOLEVO €AV €VOl CUYKEKPLUEVO aBEPBalo HEANOVTIKO

oUUBAV emtnpedlel opVNTIKA TOV OVTLOUUBAAAGLEVO,

Slaxwpllel OUYKEKPLUEVA EVOWMOTWHEVA TAPAywyo, OSlaKpltd emevOUTIKA oOTolxela  Kal

S10POPETLKEG UTTIOXPEWOELG amtodoonc anod Ta aodaAlotrpla cuuBoAala,

Slaywpllel Tic cuppaoelg os opadeg mou Ba avayvwpliost Kal Ba AmoTLUAOEL,

ovayvwpilel KoL amoTLUA TIG Opadeg Twv aodaAlotnpiwv cupBolaiwv pe Baon:

i. MO 0VATIPOCOPUOCHEVN WE TIPOC TOV Kivouvo Ttapoloa afla Twv PEAAOVTLKWY TOUELOKWY POWV
(TOMELOKEG POEG EKTTANPWAONG) TTOU EVOWLOTWVEL OAEG TG SLaBatpeg mMANPodopleg OXETIKA HE TIG
TOUELOKEC POEC EKTTANPWONG UE TPOTIO TIOU CUVASEL HE TIC TAPOTNPENOLUEC TANPOodOpieg TNG
ayopag, mAéov (v autn n afia sival pla urtoxpéwaon) 1 pelov (av n aflo autr eival meplouolokd
otolxeio)

ii. éva Mooo mou aviutpoowreVel To pn 6edoulevpévo kEpSog atnv opdda twv cuppacswv (to
OUUBATLKO TEPLBWPLO TTAPOXG UTINPECLWY),

avayvwpilel to kEpdog amod ula opada acdaiiotnpiwv cuppoiaiwy Katd t SLdpKeLa TnG meplddou

TIOU N OLKOVOULKH ovToTnTa TapéxXel acdaAloTik KAAuYPn Kol KaBwg n OKOVOULKH ovIoTnTa

armodeopeVEeTAL Ao Tov Kivouvo. Eav pia opdda cupPBoraiwv eival i kabiotatal {nuioyodvog, n

ovtoTnTa avayvwpilel apéows tn Inuia,

TapouoLalel EexwpPLoTa Ta £006a ano aoPaALOTIKEG epyaoies, Ta £€06a aodAALOTIKWVY UTINPECLWY

kal ta €0oda ) €€oda xpnuatodotnong tng achaAlong Kat

yvwoTtomnolel MANPodopileg OU EMITPEMOUV OTOUG XPNOTEG TWV OLKOVOULKWY KOTOOTACEWV Va

EKTLUNOOULV TNV eTidpacn mMou €Xouv oL CUUPACEL TIOU eumintouv oto nedio edpapuoyng Tou
A.N.X.N. 17 otnv okovo ULk B€on, 0T XPNHMOTOOLKOVOLLKI aIOS00N KAl OTLG TOLELOKEG POEC TNG.

Inuewwvetal, eniong, mwe tov No£puPplo tou 2018 to JupBolAlo Twv AteBvwv Aoylotikwy MpotUnwv
TPOTELVE TN PETAOECN TNC NUEPOUNVIAG UTIOXPEWTLKAG EPapUoyng Tou véou mpotumou thv 1.1.2022.

To avwTtépw MPOTUTIO eV £XEL EOPLOYH OTLG OLKOVOULKEG KATOOTAOELG TG ETatpeiag.

» Tponomnoinon tou AleBvoug Aoylotikou Mpotimou 1 «Mapouciaon Owkovoulkwy Kataotdoewvy:
TafvoNon UTIOXPEWOEWV O€ BPoyunpOOeopEeS Kol LOKPOTIPOOECUEG

loxUeL yla xpnoeLg pe évapén and 1.1.2022

Tnv 23.1.2020 1o ZupPouAlo Twv AleBvwv Aoylotikwy Mpotinwy e€€dwoe Tpomomnoinon oto A.A.M. 1
ovadoplkd He TNV TAVOUNON TWV UTIOXPEWOEWV Ot PBpaxumpOBeopeg Kal HAKPOTPODEOUEC.
EldkOTEpPQ N TpOMOMOinoN:

-Artocadnvioe OTL ylo. TNV TOEWVOUNGN ULAG UTIOXPEWONC O BpaxutpoBsoun i pakpompoBsoun Oa
TpENEeL va AapBdavovtal ultodn oL GUVORKEG TTOU LOXUOUV KOTA TNV NUEPOUNVIA TOU LOOAOYLOUOU.

-Anocadnvioe otL oL Tpoodokieg TNG Aloiknong yLo Ta yEyovOTa TTOU OVAEVETOL VOL CUBOUV LETA TNV
nuepopnvia tou toohoylopou dev Ba mpénel va AapBdavovtol urtoyn.

-ALleUKpIVLOE TIG TIEPUTTWOELG TTOU GUVLOTOUV TAKTOTOLNON TNG UTIOXPEWGNCG.
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H Etalpeia e€etalel TI¢ emumtwoelg mou Ba £€xel n ULOBETNON NG AVWTEPW TPOTOMOINONG OTLG
OLKOVOLKEG TNG KOTOOTACELG.

2.2 NMAnpodadpnon Katd Topéa
H Etatpeia &ev eival elonyuévn oto X.A.A. Kal wG €k TOUTOU &gV £XEL UTIOXPEWON VA TIAPOUGCLACEL
TAnpodopnon KOTA TOPEQ.

2.3 Zuvallayég o §évo voulopa

Ta otolyela mou mepAapBAVOVTAL OTIC OLKOVOLLKEG KATAOTAOELG QMOTILWVTOL KoL Ttapouoialovtal o
Eupw mou elval To Aettoupytkd voplopa tng Etatpeiac.

OL cuvaAAQYEG TTOU TTPAYATOMOLOUVTAL 08 GUVAAAQYUA HETATPETOVTAL O Eupw, PE TNV LoOTLHiA TNG
NUepoUNVviag Twv cuvallaywv.

Katd tnv nuepopnvio oUVTaéng TwWV OLKOVOULIKWY KOTOOTACEWY, TA VOULOUATIKA oTolxela ot
ouvaAhaypa, tou EvepyntikoU Kol Twv YMOXPEWOEWV OMOTIUWVIAL UE TIC TIHEG KAELOWMATOG TNG
nuepounviag autnc.

Ot ouvaAloypatikeg Sladopég, KEPSN N INILEC, TTIOU TIPOKUTITOUY, KATAXWPEOUVTAL OTA ANOTEAECUATA.
Ztn xprion 2018 omwc kot otn xprion 2017 dev umtnpxav cuvaAAayEG o€ E€vo vouLoua.

2.4 Evowpota Naywa (W8loxpnoiponololpeva)

To evowparta mayla anetkovifovral otnv aflo KTNOEWS, LELWUEVN LE TIC CUCOWPEUUEVEC OMOOPBETELS
KOlL TLC CUCOWPEU LEVEG ATTOUELWOELC.

MetayevéoTepeg SAMAVEG KATAXWPOUVTAL 0€ ealEnaon TG AOyLoTIKAG aglag Twv evowpatwy maylwv n
WG EEXWPLOTO TAYLO, LOVOV KATA TNV EKTAON TIOU OL SAMAVEG AUTEC AUEAVOUV T LEAAOVTLKA OLKOVOLLKAL
odEAn, oV AVAPEVETOL VO ELOPEVCOUV OO TNV XPrON TOU MayloU OTOLXEIOU Kal TO KOOTOC TOUG UMOpPEL
va eTLUETPN Ol aflomiota. To KOOTOC EMIOKEUWY KOL CUVINPAOEWY KOTOXWPELTOL 0TA anoTeAéopota
OTAV TPAYHATOTOLETAL.

Ol anooBEoelg Twv evowpaTwy mayilwv (MAnv owonédwv ta omola dev amoofévovtal) Sievepyouvral
OTO KOOTOG KTNOEWC HELOV TNV UTIOAELUUATIKA TOug afia kat umoAoyilovtal cUpdwva pe Thv otabepn
pnEB0SO Aappavovtag umtdyn T SLApKELd TNG AVOUEVOUEVNC WdEALUNG Lwn ¢ Tou,

TNV Katnyopilo Twv LSLoXpNOLUOTIOLOUUEVWY EVOWUOTWY Ttayiwv meplthapfdavovtol Kol Ta oTolela
€VEPYNTIKOU e Sikaiwpa xpriong. To otolxeio evepynTikoU pe Sikalwpa Xpriong amoTLAToL 0To KOOTOG
UELWHEVO HE TIC TUXOV CUCOWPEUHEVEC ATOOPECELG Kol {NKIEC ATMOUEIWONG KoL TIPOCAPUOCHEVO KOTA
TNV TUXOV EMAVEKTIUNON TNG umoxpEéwong amd t picbwon. Ma v woéhiun ddpkela {wAG Twv
otolyelwv evepynTLKoOU He Sikalwpata Xproswc n Etalpeia aflodoyel To cuvtopotepo Sldotna LeETaty
™G wPEALUNCS {wng Tou Pobwpévou mayiou Kat the Stapkelog Liobwong os mepimtwaon mou Sev uTtapyeL
BeBaldtnta otn ovpBoon ya petaBifacn tng Wdloktnoiag i evAoyng BePalotntag yla TV e€doknon
SLKOLWHATOC ayopdc, OTIOU Kal n SLapKeLa TNG andoBeonc tauTiletal Pe TV whEALUN wr) Tou Ttayiou.
‘Otav ot AoyloTikég afiec Twv evowudtwy mayiwv unepBaivouv tnv avaktioun afia toug, n Stadopd
(amopeiwon) kataywpeital dpeoa, we £€060, ota anoteAéouata.

Katd tnv mwAnon evowpdtwy mayiwv, ol Stopopeg HeTofY TOU TIUAMOTOC TTou AapBAveTaL KAl TG
AoyLoTikn¢ Toug afiag kataywpouvtal, wg kKEPSN | {nuisg, ota anoteAéopata.
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2.5 Emevduoelg o€ AKivnta

Ztnv katnyopia autn n Etalpeia €xel evidgel Ta KTpLa Kal TNV avaAoyia toug emi tou owkomedou, ta
orola ekpLoBwvel pe Aettoupyikn Licbwon.

OL emevdUoelg aQUTEC KatoywpoLvTal otnv afla KTNOEWG Toug, Mpooauinuévne He ta £€oda Tou
oxetilovtal pe Tn cuvaAlayn ylo TV andkTnor) Toug.

META TNV aPXLKN KOTAXWPENON ATOTLLWVTAL 0TNV ola KTHOEWG, HEIOV TI CUCOWPEUUEVEG AMOCPBEDELG
KOLL TLG TUXOV CUCOWPEVUEVEC {NULEG amtd TV amopeiwaon TG aflag Toug.

‘E€oda ouvINPNOEWV Kal EMIOKEUWY TwV eNeVOUOEWV OE aKivnTo KATAXWwPOUVTIAL OTNV KATAOTAOoN
QTMOTEAECUATWV.

O emevdloelg o akivnta e€etalovral yla anopsiwon tng afiag toug, cuudwva pe T dadikaoia mou
LOXUEL YLO TOL I XPNUOTOOLKOVOULKA OTOLXELQ EVEPYNTLKOU, OTIWE QUTH TTEPLYPAdETAL OTIC TTap.2.7 Kol
2.18.

OL amooféoelg twv enevdloswv oe oakivnta (mMANvV olkomédwv Tta omola dev amocBévovral)
SlevepyolVTaL 0TO KOOTOG KTHOEWE LELOV TNV UTTIOAELUHATLKA Toug afla kot urtoAoyilovtal cUpPwva e
v otabepn péBodo Aappavovtag umoPn t SLAPKELD TNG avapevopuevnG wdEALUNG {wng Toug, n omola
£XEL WG €N

Ktpla 33 £tn

2.6 Aula otolyeia evepyntikol

Noylopko: OL ayopaocBeioeg GAdelec AOYLOMLIKOU KATAXWPEOUVTAL OTO. AUAQ TIEPLOUCLOKA CTOLXELO Kall
OUMOTLUWVTAL 0TO KOOTOG KTOEWC, HELOV TG CUCOWPEUEVES amooBEoelg. OL yevopeveg Samaveg yla
TIPOYPAUHUATA aAVATTTUENG TOU AOYLOUIKOU (OXETL(OUEVA UE TOV OXESLAOUO KOL TOV £AEYXO VEWV N
BEATIWHEVWV TIPOYPAHUUATWY), KATAXWPEOUVTAL WG AUAX TIEPLOUGLAKA oTolyeia otav n Etalpeia pmopet
va amodeitel:

- TNV TeXVIKA Sduvatotnta oAokARpwong Tou otolxeiou, £€tol wote va eival dtabBéoipo mpog xprion n
mwAnon,

- TV MPOOECH TNG va OAOKANPWOEL TO AUAO OTOLXELO TOU EVEPYNTLKOU KOL VAL TO XPNOLUOTIOLACEL I VA TO
TIWANOEL.

- TNV LKAWVOTNTA TNG VA XPNOLUOTIOLAOEL 1} VO TIWANGEL TO AUAO OTOLXELO TOU EVEPYNTLKOU

- TOV TPOTIO TIOU TO AUAO otolxeio tou evepyntikol Ba dnutoupynost mBova HeAAOVTIKA OLKOVOULKA
odEAN

- TN S1aBeoOTNTA TWV KATAAANAWY TEXVLKWVY, OLKOVOULKWVY KAl GAAWY TTOPWV yLa va OAOKANPWOEL TNV
OVATITUEN KOl VAL XPNOLUOTIOLNOEL I VA TTWANOEL TO QUAO OTOLXELO TOU EVEPYNTLKOU,

- TNV LKAWVOTNTA TNG VAL ATTOTLUA aLOTILOTA TG SATIAVEG TToU amodidovtal 6To oTolXelo KATd T SLdpKeLa
NG avamtuéng tou.

O damaveg avamntuéng auAou otolyeiou, pe eploplopévn woEAn Lwn, ol omoieg kedpalatomo|Bnkay,
anooPévovtal OTav TO TEPLOUCLAKO OTOLXELO lval €ToLo yia Xprion. OL anooPéoelg Slevepyouvtal e
v péBobdo tng otabepng andoBeonc Katd t SLdpkKela TS WPEALUNC (WAC TWV OTOLXEIWVY QUTWY, N
omola kupaivetal amnd 1 éwg 5 xpovia.

2.7 Anopsiwon agiog pn XpNHOTOOLKOVOULKWV OTOLXELWV EVEPYNTIKOU

YOopdwva pe ta A.NX.A. navaktiown aia evog pn XpnLoTooLKOVOLKOU GToLXElOU evepynTKOU PETEL
VO EKTLUATAL OTIOTE UTIAPYOUV evdeifelc yia amopeiwon. H {nuia tng amopeiwong avayvwpiletal étav n
Aoylotikn aio umepBaivel Tnv avaktioun. H avaktiowun afia eivatl n peyaitepn petaél tng eVAoyng
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aflag pelov ta £€06a MwANONG KaL TG mapolooC 0lag TWV EKTILWHUEVWY LEAAOVTIKWY TAUELAKWY POWV,
ol omoleg avopévetal va pokUPouv amod tnv cuvexl{OUeVn XPNOLULOTIONOT Tou PEXPL TNV ATTOCUPON
ToU otolelou autou otn AREn g wdEANg Lwng Tou.
H Etalpeia e€etalel oe meplodikn Baon (kaBe nuepounvio cUVTOENG TWV OLKOVOULKWY TNG KATAOTACEWV)
TO EMEVOUTIKA OKivNTa, TA AOUTA QUAC TTAYLAL KOIL TOL OTOLXELOL EVEPYNTLKOU HE SIKALWUATO XProng yLo
mubaveg evbei€elg amopeiwong tng aflag Toug. Kotd TNV eKTiUNon ylo To av UTapyouv evdeifelg
OMOUEIWONG TWV AVWTEPW OTOLXEIWV AapBdvovtal uTo PN TOCO ECWTEPLKEG OO0 Kal EEWTEPIKEG TINYEG
mAnpodOpNONG, EK TWV OTIOLWYV EVOELKTLKA avodEpovTal ol €AC:
e H onuavtikn peiwon tng ayopaiag atlag tou otolyeiou, mMépav ekeivng mou Ba avapévovtav wg
QTTOTEAECLAL TOU XPOVOU TIOU EXEL TTAPEABEL I TNG KOWOVLKAG XProNG TOU.
® INUOVTIKEG LETOPOAEG OTO TEXVOAOYLKO, OLKOVOWULKO 1 VOULKO TiepLBAAAOV OTO omoio n stalpia
Spootnplomoleital | To oToleio TOu evepynTikoU €lval €VTOYHEVO KOL OL OTMOIEG €XOUV N
OQVAPEVETAL VA EXOUV OPVNTLKI EMISPACN KATA TNV TPEXOUOCA XPioN I OTO EYYUG LEANOV.
®  INUavtiki SUCUEVAG LETABOAN TWV CUVOANAYLOTLKWY LOOTLULWV.
®  InUOVTIKA aU&non Twv EMITOKIWY TNC Ayopds 1 TwV MOcooTwV anddoang enevoUCEwWY OL OTOLEC
gival mBavo va emnpedcouV To MPoefodANTIKO EMITOKLO TTOU XPNOLUOTIOLEITAL YL TOV UTTOAOYLOUO
¢ a&iag Tou otolyeiou Adyw xprnonc.
¢ H Unapén eowtepkng mAnpoddpnong yla anaiwaon 1 puoikr {NHLA Tou otolxeiou.
e H Umopén LoBwpévwy akLvATWY o oUTe LSLloxpnaotpomnololvTal oUTe UTEKULoOwvovTal amnd thy
Etaipeia (el61kOTEPA YLa TA OTOLXELQ EVEPYNTLKOU e Sikalwpa xpriong).
Y€ QUTEC TLC TIEPLITTWOELG, OTIOU N AOYLOTIKA afla eival peyaAlTepN TNG OVAKTAOLUNG, QUTH MOUELWVETOL

(LEow amoTEAEOUATWY), WOTE VA CUUTILITTEL UE TNV AVAKTHOLUN.

2.8 DOpog eLocodnpartog

O ¢opog eloodniuatog meplappavel to tpEXovra ¢opo kal tov avaBarlopevo ¢opo. O doépog
£1008MATOC KATAXWPELTAL OTNV KATAOTAON AOYOpPLOCHOU ONMOTEAECUATWY EKTOG TWV TIEPUTTWOEWY
OTIoU UTIAPXOULV KovSUALO TTou Kataxwpnonkav ansubeiag otnv kaBapn B£on ondte katl o pOpog Toug
Kataxwpeitat otnv kabapn B<on.

O tpé€XwV d0Opog TG xpriong mepAapBavel Tov avapevopevo va AnpwBel popo eni tou popoloyntéou
€l006NATOC TNG XPriong, BAocel Twv ¢opoAOYLKWV GUVTEAECTWVY TIOU LOXUOUV KATA TNV NEPOUNVIA
CUVTAEEWC TWV OLKOVOULKWV KATAOTAOEWV.

O avapar\opevog popoc untohoyiletal emi Twv MPoowpvwv Sladopwv KETAEY TNG AOYLOTIKAG aglag Kal
™¢ dopoloyikng Baong twv otolyelwv evepyntikol kat madntikol pe Pdacn toug dopoAoylkolg
OUVTEAECTEC TIOU LOXUOUV N QVOUEVETAL OTL Ba LOXUOOUV KATA TO XPOVO SLAKAVOVLIOHOU TNC UTIOXPEWCNG
1 amnaitnong.

Mua avaBariépevn dopoloyikni amnaitnon avayvwpiletal povo katd to Babuo nou eivat mbavo otL Ba
UTIAPYOUV HEAAOVTIKA ¢opoloyikd Slabéoua kEpSN £vavtl Twv omoilwv n amaitnon pmopsl va
ocuvpPndlotel. Ot avaBar\opeveg GopOAOYIKES QTIALTAOELC PELWVOVTOL KATd To Babuod mou Sev eival
TAEoV TILOAVOV OTL TO OXETIKO hopoAoyLko Odelog Ba mpaypatomnolnOet.

Ot GOPONOYLKEC QTALTNOELG KOl UTIOXPEWOELS (Tpgéxouoec Kal avopaArlopeveg) oupdndilovral otav
UTIAPXEL EGOPUOCLUO VOULKO SiKailwpa Kal ot dopol eloodnpatog apopouv otnyv idla popoloyikn apxn
KoL mapAaAAnAa n Etatpeia €xeL tnv mpdBeon va mpoPel o TAUTOXPOVO SLAKAVOVIOUO TNG amaitnong Kat
NG UTIOXPEWONG I O€ SLOKAVOVLOUO Tou KaBapol mocoU Tou MPOoKUTTEL artd To oupPndLopd Touc.
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2.9 XpNOTOOLKOVOULKA HECT

H Etaipeia avayvwpilel To XpnOTOOLKOVOULKA HECO WE OTOLXELQ EVEPYNTIKOU N UTTOXPEWOEWV £HOGOV
kaBiotatal avilou UBAANOUEVO HEPOC TIOU ATTOKTA SIKOLWUATA 1) avaAOUBAVEL UTIOXPEWOELG BATEL TWV
CUMBOTIKWV OpwV TOU XPNUATOOLKOVOUIKOU péoou. Katd Ttnv opxwkn avayvwplon Ta
XPNHUOTOOLKOVOLLKA OTOLXELOL EVEPYNTIKOU KOl UTIOXPEWOEWV avayvwpilovral otnv eVAoyn afia Toug.
Metd tnv apxlki avayvwplon, Ttoaflvopouvtal oe U0 HOVO KATnyopleg, oe ekelvn otnv omoia n
amnotipnon ylvetol oto avanooBeoto KOOTOC Kal 0 EKElvn oTnV omola n amotipnon yivetat otnv eAoyn
agla. Ta kpLtripla T onoila cuvuToAoyilovtal TPOKELUEVOU va amopaoLoTEL N ApXLKA KaTnyoplomoinon
TWV XPNIOTOOLKOVOLLKWY OTOLXELWY TOU EVEPYNTLKOU €ival Ta akoAouBa:

i To emuyelpnolakd poviého (business model) to omolo xpnolpomolel n emeipnon yla T
Slaxeiplon Twv péocwv autwv. MNpoPAémovtat oL akOAOUBEG TPELG KATNYOPLES ETILXELPNOLOKWY LOVTEAWV:
- ETIYELPNOLAKO LOVTIEAO TO OTOLO €XEL WG OTOXO TN SLAKPATNON XPNUATOOLKOVOULKWY HECWY
T(POKELUEVOU va eloTipaxBouv ol cUUBATIKEG TapeLloKEG Toug poég (hold to collect),

- ETIXELPNOLAKO LOVTEAD TOU OTIOLOU O OTOXOG EMITUYXAVETOL TOCO UE TNV lompagn cuuPaATIKWY
TOUELOKWY POWV 000 KAl E TNV TIWANGCN XPNLOTOOLKOVOULKWY Tteplouatlakwy otolyxeiwy (hold to collect
and sell),

- AOUTA ETILXELPNOLOKA LOVTEAQL

ii. Tol XOPAKTNPLOTIKA TWV CUUBATIKWY TAUELNKWY POWY TWV HECWV.

MpOKelEVOU €va XPNUATOOLKOVOULKO HECO Vo KOTaTaysl otnv Katnyopia Tng omotipnong oto
avamooBeoTto KOOTOC Ba MPETEL VAl LKOWOTIOLOUVTOL TAUTOXPOVA Ta £ENG:

. TO UECO VO EVTAOOETAL OE EMXELPNOLAKO LLOVTEAO TO OTOLO VA €XEL WG OTOXO TN SlaKpATNOoN
XPNUOATOOLKOVO UKWV HECWV TIPOKELUEVOU Va ELOTPpaxBoUV oL GUUPBATIKEG TOLELOKEG TOUG POEG,

. oL cupPatikoi 6pol ou SLEMOUV TO OTOLXEIO va TIPOBAEMOUV OUMOKAELOTIKA TOUELOKEG POEG
kedalaiouv kol TOKou emi Tou amAnpwtou kedboahaiou, oL omoleg Ba mpémel va kataBAnBolv oe
OUYKEKPLUEVEG NUEpopNVieg (Solely Payments of Principal and Interest- SPPI).

Av éva PEoo TANPOL Ta AVWTEPW KPLTHPLA AAAG SLOKPATELTOL TOCO LE OKOTIO TNV TIWANGCH 000 Kol UE
OKOTIO TNV €lompaln Twv CUUPBATIKWY TOUELAKWY POWV Ba TPEMEL VO KATOTACCETAL OTNV Katnyopia
amnotipnong otnv ebAoyn afla HECW TWV AOLTTWV OMOTEAECUATWY TIOU KOTaxwpouvtal aneuBbeiog otnv
kaBapn B¢on.

To péoa mou Sev evtdooovtal og Kapio omd Tic SU0 avwTépw KaTnyopieg TaflvOUNoNG OMOTLLWVTOL
UTIOXPEWTLKA 0TV eVAoyn aflo LECW TWV ATTOTEAECUATWV.

MNepatépw oUpdwva pe Tto AMXN 9 eival Suvatd KATA TNV apxlki avayvwplon, ol eMevOUOELg Ot
CUMMETOXLKOUG TiTAOUG va TaglvounBouv os Katnyopla amotipnong otnv ebAoyn agia HEow Twv Aoumwy
QMOTEAECUATWY TA OTtola Kataxwpouvtal ansuBeiag otnv kabapn B€on. Npokeluévou va cupPel auto,
n enévéuon autn dev Ba MpEmeL va Slakpateital yla epumoplkols okomoug. Emiong, 6oov adopd ota
EVOWHATWHEVO TTAPAYWYO, OTLC TIEPLTTWOELG TIOU TO KUPLO cupBoAalo eumimntel oto nedio edapuoyng
Tou ANXM 9, To EVOWMOTWHEVO TTApAYwyo v Slaxwplletal, 0 6& AOYLOTIKOG XELPLOLOG TOoU UBPLOLKOU
ouppoAaiou Baociletal os 60a avadEpOnKav avwWTEPW Yo TNV TAELVOUNON TWV XPNULATOOLKOVO LKWV
HECWV.

Ze OTL adopa OTLG XPNLOTOOLKOVOULKEC UTIOXPEWOELG, OUTECG ATIOTLUWVTOL cUVABWCG OTO avamnocBeoto
KO0oTOC. QOTO00 , cUMdwva Pe To AMXM 9, eival duvatd n Etalpela va emNé€el KaTA TNV APXLKN
OVayVWPLON TWV XPNHOTOOLKOVOULKWY TNC UTIOXPEWOEWY VO, AMTOTLUNOEL AUTEC oTnV eVAoyN afla pEow
TWV ATMOTEAECUATWY. 2TV MEPLMTWON AUTH, N HeTaBoAn TNG eVAoyNG aflag Ba TPEMEL va KaTaxwpeLtot
OTa OMOTEAEOUATA, HE e€aipean TO TTOCO TNG LETAPOANG TTOU amoSiSeTaL OTOV TOTWTLKO Kivéuvo Tou
£k6OTN, TO omolo Ba TpEMel va kotaywpeitol aneuBelog otnv kabapr Béon.
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A§LoAOyNoN ENLYELPNOLOKOU LOVTEAOU

To EeMIXEPNOLOKO HOVIEAO avodépetol otov TPOMo He Tov omoio n Etalpeia Stayelpiletal ta
XPNHOTOOLKOVOLILKA OTOLXEl0 TOU EvEPYNTLKOU yLa VoL SNULOUPYEL TAUELOKEG POEC. AUTO ONUALVEL OTL TO
ETIXELPNOLAKO HOVTEAO KaBOPIlEL av OL TOUELAKEG POEC Ba amoppEouV amo TNV iompaln cupBaTKWY
TOUELOKWY POWV, TNV TTWANGCH XPNHOATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWY 1 Kot anod ta dvo. To
ETIXELPNOLAKO poVTEND TNG ETatpeiag kaBopiletal o€ eninedo mou va avtavakAd Tov TPOTIO |LE ToV oTtolo
Ol OHASEG XPNUOTOOLKOVOULKWY OTOLXELWV TOU EvepyNTIKOU Bplokovtal uTo Kowvr) SLaxelplon wote va
ETULTUYXAVETAL £VOC CUYKEKPLUEVOC ETILXELPNUOTIKOG OTOXOC. ZUVETWG, TO ETIXELPNOLAKO HOVTIEAO eV
gfapraral amno ti¢ mpobEoelc TN Sloiknong yla £va PePoVWHEVO PEGO aAAa kabopiletal o avwtepo
eninedo ocuykévipwong.

H Etalpeia, oe kdBe nuepopunvia SnUOCIEUONG OLKOVOUIKWY KATAOTACEWY, emavaéloloysl ta
ETIXELPNOLAKA LOVTEAQ TIPOKELUEVOU va eTILREBOLWVEL OTL Sev £XeL UTIAPEEL LETABOAN O€ OXEon UE TNV
TiponyoUevn MePiodo 1 epappoyr KATIOLOU KOLVOUPYLOU ETILXELPNOLOKOU LLIOVTEAOU.

A§LOAOYNON TOU Qv OL CULPBATIKEG TAUELAKEG POEG EIVOLL ATTOKAELOTIKA POEG KEPaAaiou Ko TOKOU £l
tou ave{odAntou kepalaiou (Solely Payments of Principal and Interest- SPPI)

la Toug okomoug tng afloAdynaong:

- KedaAato eival n ebhoyn a&ia evog XpnLOTOOLKOVOULKOU OTOLXELOU TOU EVEPYNTIKOU KOTA TNV APXLKN
TOU avayvwpLlon (to mood auTto petaBarletal, T.X. AOyw AMOMANPWNG)

- Tokocg eival To Tipnpo mou KataBAAAETAL YL TO TIEPOGLLO TOU XPOVOU, YLa TOV TILOTWTLKO Kivduvo mou
ouvdéetal pe To aveéodAnto umoAolno kepaAaiou kat yia Aoumol¢ Baacikoug davelakoug KvdUvoug
(m.x. kivbuvo peuototntog) kot £€o0da kabBwc Kal yia to eplbwplo kEpSoug.

OL oupBartikoi 6pot oL omolol dnuioupyolv €kBeon o KWVESUVOUG KOl UETABANTOTNTA OTLC OUBATLKEG
TOUELAKEG POEC TTOU Sev oxeTileTal He pia TUTILKN Savelakr cupBaon, onmwc n €kBeon otig LETAPOAEG
TWV TIHWV HETOXWV N TWV TLUWV BACLKWV EUTTOPEVUATWY, §eV 08NyoUV O CUUBATIKEG TOUELAKEG POEC
TIOU OMOTEAOUV QTTOKAELOTIKA TANPWHEG Kedahaiou Kal TOkou emi tou aveEdodAntou kedpaiaiou.

Mo OCUYKEKPLIEVO TA XPNHOTOOLKOVOULIKA OTOLYEld €vePYNTIKOU KOl UTIOXPEwoswv TG Etatpeiag
odopouv ta Tapelakd Stabéoipa Kal LlooSuvapa, TG OmaITROoELG and MEAATEC KoL OpLOUEVA OTOoLXEla
TWV AOUTWV OIMALTHOEWY KOL AOUTWY UTIOXPEWOEWV.

MeTayevEoTEPN OUTOTIUNON XPNLOTOOLKOVOLLKWV OTOLXELWV EVEPYNTIKOU TG ETaupeiog

Ta avwTEpw avapePOLEVO XPNLOTOOLKOVOLKA OTOLXELO EVEPYNTIKOU TnG ETalpeiag amotipwvtal oto
oVamOoBECTO KOOTOG Ue TN HEB0SO Tou MpayUaTikol eMLTOKiou AOyw Tou OTL LKaVoToLoUV TauTOXpova
TO KOTWTEPW KPLTAPLOL:

® EVTIAOOOVTOL O€ ETMLXELPNOLAKO LOVIEAO TO OTOL0 €XEL WG OTOXO TN SLAKPATNON XPNMOTOOLKOVOULKWVY
UECWV TIPOKELUEVOU Va eloTipaxBoUV oL CUUBOTIKEG TAUELAKEG TOUC POEC,

* oL cupBaTLKOL OpOL TTOU Ta SLETOUV TIPOPAETIOUV ATMOKAELOTIKA TAUELAKES POEC KEDOAALOU KOl TOKOU
eni tou aveddpAntou kedalaiou, oL onoleg Oa mpemet va kataBAnOoUV 0g CUYKEKPLUEVEG NLEPOUNVIEG
(Solely Payments of Principal and Interest- SPPI).

Ta ev AOyw otolxela evepyntikoU e€etalovral TepPLloSIKA yla TNV UTAPEN OVAUEVOUEVWY {NHLWV
anopeiwong.

Anopeiwon anotOEWV KOTA TILOTWTLKWY LEPUUATWY

Mo to Tapelakd Slabgatpa mou ThpolVTaL O MOTWTIKA Wpupata n Etawpeia, os kabe nuepopnvia
oUVTAENG OLKOVOULKWY KATOOTACEWY, £€€TAlEL TNV OvayKOLOTNTO avoyvwplong mpoPAsdng ya Tig
avapevopeveg Inpieg motwtikol Kwduvou. H ev Aoyw mpoBAedn Baoiletal oTiG avapevoueveg TnIieg
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TUOTWTLKOU KvSUvVou Tou oxetilovtal pe TV mbavotnta abeTnoew eviog TwV eNOpevwyv dwdeka

MNVWV, EKTOC EQV EXEL UTIAPEEL ONUAVTLKA AVENGCN TOU TILOTWTLKOU KLV UVOU Ao TNV apxLkhi avoyvwpLon

neplntwon otnv omola ol avopevopeveg {nuiegc motwtikol Kvdlvou avayvwpilovtal yla 6An n

Slapkela TG {wnG Tou pécou.

OL amalTtAoElS KATA TUOTWTIKWY LPUUATWY XOopaKTNPi{ovial w¢ OMOMEWWUEVEG OTAV N EEWTEPLKNA

Slopfaduion tou avticupParlopévou avtiotolxel oe abBétnon umnoxpewoewv (D). Ma okomoulg

UTIOAOYLOMOU TNG QVOUEVOPEVNG {nuiog motwtikol KwdUVou, Ol QATOUTACELS KOTA TUOTWTLKWV

Wopupdtwy Tafvopouvtal os otddla (stages) we €€NG:

e Jtadwo 1 (Stage 1): To otddlo 1 mepAapBAVEL TA N ATIOUELWHUEVA LECA TIOU BEV €XOUV ONLLAVTLKH
aUENon MOTWTLKOU KLVSUVOU o€ OX£0N LE TNV NUEPOUNVIO apXIKAG avayvwplong. To otadio 1 emiong
nePAaUBAVEL Ta HECA Yl TA OTOLOL O TLOTWTIKOG Kivoduvog €xel PeATiwdel kal To pECO E£XEL
avataévounBel amno ta otadia 2 | 3. 210 oTASL0 AUTO, OL AVAUEVOUEVEG {NULEG TILOTWTIKOU KLvSUVoU
avayvwpilovtal pe Baocn tnv mBavotnTa aBeTNoewWs EVIOG TWV EMOUEVWV SWEEKA UNVWV.

e Jtablo 2 (Stage 2): To otadlo 2 mep\apUPAVEL TO N WMOUELWHEVA HECA VLA T OTtOlaL €XEL UTTAPEEL
onUavtikn ad€non Tou MLoTWTIKOU KvEUVOoU armo TNV apxLkn avayvwplon. To otadlo 2 meplthapBavet
£TLONG TA LECA YLOL TA OTTOLAL O TILOTWTLKOC KIvOUvOoG £xeL BeEATLWOEL Kol To péoo €xel avataglvounBei
oo To 0TAdLo 3. 2T0 0TASL0 AUTO, OL AVAUEVOUEVEG {NULEC TILOTWTLKOU KLvdUvou avayvwpilovtal yio
OAn tn dLdpkela {wnG Tou PECOU.

e Jtablo 3 (Stage 3): To otadlo 3 meplhapPdavel Ta OMOUELWHEVA PECA. ITO OTASIO QUTO, oL
OVOUEVOUEVEG {NULEG TILOTWTIKOU KlvdUvou avayvwpilovtal yio 0An th Stapketa {wng Tou HEoou.

H aflohoynon tn¢ Katatdfewg oe oTAdlo Yyl OKOTIOUG UTIOAOYLOHOU TWV OVOUEVOUEVWY {NULWV
TIOTWTLKOU KlvSUvou Baoiletal otnv KAlpaka miotoAnmrtikig StaBabuicews Twv olkwv afloAoynoewg.
H avapevopevn {nuio Adyw miotwtikol Kivduvou elval ion pe tnv mopoloa afia tng Sladopdg

ovaueoa:
a. OTLG CUMPBATIKEG POEG KOl
B. OTLG POEC TTOU N ETalpeio ekTipd otL Ba AdBeL.

ot TOV UTIOAOYLOMO TNG AVOLEVORLEVNG TILOTWTLKNG {NULAG, XpPNOLLOTIOLOUVTAL Ol OKOAOUBEG LeTAPANTEC:

o MBavotnta ABetoswg(PD): oL mBavotnteg 0BETAOEWG €VIOC TWV EMOMUEVWY SWOEKA UNVWV
XPNOLLOTIOLOUVTAL VLA TOV UTTOAOYLOUO TNG AVOUEVOUEVNG TILOTWTLKAG {nuiag yia 12 pnveg, evw ol
mBavotnteg abetoswg kab’ OAn tn Sldpkela TG (WG TOU MECOU XPNOLUOTIOLOUVTAL Ylo TOV
UTTOAOYLOMO TWV AVOUEVOUEVWY LWV TILOTWTIKOU Kv&UVOU yLa Tn oUVOALKH SLdpkeLla tng {wng Tou.

e Avolyua og ABétnon (EAD): H Etatpeia ekTLpd TO HEANOVTIKO OVamOOBEOTO KOOTOC yLo va UTIoAoyioeL
to EAD. Zuykekpluéva, yla kaBe xpovikn mepiodo, to EAD avtiotolxel otn péylotn Inuia mou Ba
TipokUPEL aTtd evEexOUEVN 0BETNON UTIOXPEWOEWY EK LEPOUC TOU £kSOTN/avTiouBarAopévou.

e EKTIHWHEVN AVOUEVOUEVN Znuio KATd T oTyun tg abetioswg (LGD ) elval To mMOCOCTO TNG
OUVOALKAG ekBEoewg To omoio n Etalpeia ektipd 6Tl Sev elval TBAVO val AVAKTHOEL KATA TN OTLYUN
™G aBeTNoEWC.

YTov looAoylopd Ta MOCA TWV CUCCWPEUUEVWY AVAUEVOUEVWY {NULWV TILOTWTLKOU KvdUvou ylo ta

XPNLOTOOLKOVOULKA OTOLXELO TOU EVEPYNTIKOU QTMOTLUWEVO OTO AVaTTOGRECTO KOOTOC tapouatdlovral

adalpeTIkd TNG AoYLOTIKNG aflag Twv pEcwv Tpo amopeiwong. To Mooo TwV AVOUEVOUEVWY {nHULwV

TOTWTLKOU KvOUVOU TNG XPNOEWC OvVayvwPIleTal OTo AMOTEAECHOTA, OTO AOYOPLOOUO «ZNUIEG

QIMOUELWOEWS KOl TIPOPBAEPELS yLa TNV KAAU PN TILOTWTLKOU KIVvEUVoU».

MetayevEéoTEpPN OUTOTINGN XPN LOTOOLKOVOLKWY UTTOXPEWCEWV

OL XPNLOTOOLKOVOLKEG UTIOXPEWOELG TNG ETOUPELOG QUMOTLLWVTAL OTO AVATTOGBECTO KOOTOG,.
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AlaKomn avayvweLong XPNHOTOOLKOVOLKWY OTOLXELWVY EVEPYNTLKOU KOl UTIOXPEWOCEWV

H Etalpeia mpoBaivel otn Slakomr avayvwpeLlong XpnHaToOKOVOULKWY OTOLXELWV TOU evepynTiKoL OTav:

®  £X0OUV ANEEL OL TAUELOKEG POEC TWV XPNUOTOOLKOVOULKWY OTOLXELWY,

e petaBiBalel to cupBatikd Sikalwpa lompaéng TWV TOUELAKWY POWV OO T XPNUOTOOLKOVOULKA
otolxela Kal tautoxpova PetaBLBalel Toug KivdUvoug Kal To odhEAN TIOU AmopPEOUV ATO AUTA,

e Savela N emevbuoelg o afloypadoa kabiotavral avenidekto eLOTPALEWS, OMOTE Kal ta SlaypadeL.

e 0oL oupBaTikol OPOL TWV XPNHOTOOLKOVOLLKWY OTOLXELIWV HeETaBAAAOvVTAL OUGLWOWC.

H Etatpeia SLOKOTTEL TNV avayvwpeLon KLaG XPNUATOOLKOVOULKAG UTIoXpEwaong ( LEpOUC auTng) otav

QUTA CUMUPBOTIKA EKTTANPWVETOL, OKUPWVETAL I] EKTIVEEL.

2.10 Tapeio ko Stabéopa

Jtnv katnyopla auth meplappavovral:

a) Ta Xpnuatikd dtabgopa oto Tapeio tng Etalpeiag

B) ol kataBéoelg OPewg

V) ol katabéoslc mpoBeapiag (Slapkeiag LIKPOTEPNG TOU TPLUAVOU)

6) ol BpaxumpoBeopeg emeviuoelg (Slapkelag LLKPOTEPNG TOU TPLUAVOU) AUECNG PEUCTOTIOLNOEWSG

KoL Ln&evikou KvSuvou.

2.11  YnoXpewoelS KABOPLOHEVWV MAPOXWV OTOUG EPYO{OEVOUG

H Etatpeia dev anaocyolel mpoowriikod, ot epyacieg Stevepyouvtal amd eEwTepLIKO cuvepyATn.

2.12  NpoBALYPELg, EVOEXOLEVEG UTIOXPEWOELG KOL EVOEXOUEVEG OLTIOLLTIOELG
MpoBAedelg kataywpolLvTal Otav n Etalpeia €xel mapoVOEC UTIOXPEWOELG VOULKA N e GANO TpOTO
TEKUNPLWUEVEC WC ATMOTEAECHA TTAPEABOVTWY yeyovotwy, gival mbavr n ekkabaplorn Toug péow
EKPOWV TTOPWV KL N EKTINGCN TOU OKPLBOUC TOCOU TNG UTIOXPEWCEWG UIMOPEL Vo TtpaypoTonon 0l pe
aflomotia.
Ot mpoPAEPELG EMIOKOTIOUVTAL KATA TG NUEPOUNVIEG OUVTAEEWG TWV OLKOVOULIKWY KOTAOTACEWY KOl
MPOCOPUOIOVTAL TIPOKELUEVOU VA AVTOVAKAOUV TLG BEATLOTEC TPEXOUOEG EKTIUNOELG.
OL evOeXOEVEC UTIOXPEWOELC OL OTIOLEG amoTEAOUV:
- TBavEG SEOUEVOELG TIOU TIPOKUTITOUV OO YEYOVOTA TOU TTAPeABOVTOC Kol Twv omoiwv n Umapén Ba
emPBefalwbel povo amd TNV MpaypoTonoinon N pn evog f mepLocotEpwY aBEBalwv HEAAOVTIKWY
YEYOVOTWVY, TOU 8eV EUMIMTOUV OAOKANPWTLKA oToV £Aeyyo tn¢ Etatpeiag,
- mapoloeg SeoUeVOELG TTOU aVaKUTITOUY oo yeyovota tou mapeABdovTog kot tou Sev avayvwpilovral
SLotu:

» bev elval TuBavo OtL pia ekpor MOPWYV MOU EVOWHOTWVEL OLKOVOLLKA odEAn Ba amattnBel yia va

SlokavovioBei n umoxpéwon, N

> TO 000 NG deopeloewg Sev Unopel va anotiunel pe emapkr aflomiotia.
OL evOEXOEVEC UTIOXPEWOELC YVWOTOMOLOUVTOL EKTOG EQV SEV ELVAL ONLOVTIKEG.
Ot evdexOUEeVEC amaLtAOELg Sev avayvwpilovTal OTIC OLKOVOULKEG KOTOOTACELS aANG yvwaTomololvTal
edboov N elopon oLKOVOULKWVY wdeAeLwv eival mbav.
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2.13 AaveLlOKEG UTIOXPEWOELG

Ta Savela KataxwpoLVTAL apXLKA oTnv VAoyn oflo TwV PELWUEVA UE TA TUXOV AUECO KOOTN yLa TNV
mpayuatonoinon tne ocuvaliayng. MeToyevéoTEPA QTOTIUWVTOL OTO QVATTOGPRECTO KOOTOC HE TNV
XPron Tou mpayuatkoL emitokiou. Tnv 31.12.2019 n Etalpeia 6ev £xel SAVELOKEC UTIOXPEWOELC.

2.14 Muwbwoslg

H Etalpeia ouvarmtel f elvat mBavo va cuvael peAAoVTIKA oUUPAOCELG eml maylwv elte WG ULOBWTAG
elte wg ekpLOBWTNG.

Kata tnv évapén toxvog tng cuUPBaonc, n Etalpeio afloloyel eav n cUPBaoN amoteAel 1] eumePLEXEL pia
puioBwon. Eav n clpBaon moapayxwpel éva Sikailwpa yla tov EAeyxo NG XPHong eVog avayvwpiollou
TIEPLOUCLAKOU OTOoLXE(OU yla £va XPOVIKO SLACTNUA HE OVTAAAQyUO KATIOWO Tipnua, Tote n cuuPBacn
amoteAel 1 eumepLléEXeL pia piocbwon.

H Sudpkela tng picBwong mpoodloplletal we n apetdakAntn Xpovikr mepiodog tng picbwong oe
ouvlUOOHO HE KABe €MUTAEOV XPOVIKN TEPLOSO yla TNV Omoia 0 HLoBWTNG £€Xel To Skailwpa va
napateivel Tn picbwon tou meplovolakol atolxeiou, epooov eival oxedov BEBato OtL 0 pLobwtng Ba
0oKnoeL To Sikalwpa autd, kal kabe emumALov Xpovikn Tiepiodo yla Tnv omoio o HoBwTng €xeL To
Slkaiwpa va umavaxwpnosl ano tn cupPacn, epocov eival oxedov BERato otL 0 ploBwtng dev Ba
ooknoet to Sikalwpa autd. Meta tnv €vapén tng HIOOBWTLKAG TEPLOSOU, UE TNV EMEAEUCH CNUAVTLIKOU
YEYOVOTOG | ONUOVTKNAG LETABOANG TWV cUVONKWY TOU gUTiMTouV otov €heyxo tng, N Etalpeia wg
uLobwtng emavektipd tn Sldpkela picBwong. H Etalpeia, site wg eKoBwTAG elte w¢ WOBWTAG,
avaBewpel ™ Sldpkela picBwong €dv eméABel petaBoAn oTnNV OUETAKANTN XPOVIKN Tepiodo tng
piocbwong.

o) Otav n Etatpeia eival pobwtng

H Etatpeia avayvwpilel yla OAeg TIG LLOBWOELG Vol OTOLXEIO EVEPYNTIKOU UE SIKALWMO XPHOoNG KL KO
uTmoxpE€woaon HicBwong katd tnv Evapén tng picBwaong. To otolyeio evepynTLkoU apXLKA ATTOTLUATAL OTO
KOOTOG, TO omolo mepAapBAvVeL TO OGO TNG APXLKNG AVAYVWPLONG TNG UTIOXPEWONG HioBwang, Tuxov
TIANPWHEG OO WUATWV TIOU TIPAyHATOTOLONKAV KATA TNV Evapén r mpLy and tnv évapén tng picbwong
peiov omotadnmote kivntpa pHicBwaong £xouv elompaxBel, TUXOV apXIKA Apeca €060 KaL TNV EKTIUNON
TNG UTIOXPEWONG YLOL TUXOV ££060 ATIOKATACTACNG TOU TIEPLOUCLAKOU OTOLXELOU.

MEeTA TNV 0pXLKI aVayVWPLON, TO OTOLXELO evePyNTIKOU PE SiKalwpa Xprnong amoTIUATOL 0TO KOOTOG
MELWHEVO HE TIC TUXOV CUCCWPEUEVEC aTOOPECELG KO {NULEG ATIOUEIWONC KOL TIPOCAPUOCHUEVO KOTA
TNV TUXOV EMAVEKTINON TNG UTIOXPEWONG Ao tn picBwon.

To otolxeio evepyntikol amooPBévetal pe t pEBodo tng otabepng amdoPeonc €wg to TEAOG TNG
wohEAUNG TwAC Tou oTtolxelou evepynTikol 1 Sikalwpatog XpAong n cupdwva pe thv SLApKeLa TNG
neplodou picbwong, avaAdywg pe To Tola nUepopnvia mponyeital. Ta otolxeio evepyntikoUu He
Sikailwpa xpnong s€etalovral oe KABe nuepopnvia cUVTAENG TWV OLKOVOULKWY KATAOTAOEWY yLa
evbeielc amopeiwong kot av €xouv UTOOTEL amopsiwon mpooapuolovtal oTtnV oVaKTACLUN agia Toug
UE Loomoon emBapuvon Twy anoteAecpdtwy (onueiwon 2.7)

Mo tig Bpaxumpobeopeg pobwoelg (N ddpkela tng picBwong katd tnv nuepounvia évapéng tng
ULOBWTIKAC TtepLOSoU LooUTal Pe 12 1) pe AlydTEPOUG HAVEC) KL TLG LLOOWOELG OTLG OTIOLEG TO UTTOKELEVO
TieploucLako otolxeio €xel xapnAn aia (xapnAdtepn twv 5.000 EUR dtav eival kawvouplo) n Etatpeia
Sev avayvwpilel otolyeio evepyntikol pe Sikailwpa xprong Kol umoxpEéwaon amno tn picbwon, svw
ovtiBeta avayvwpilel to plobwpato Twv ev Aoyw Uobwoswy w¢ €€oda pe tnv eubeia péBodo ylo 6An
™ SldpkeLa tng uicbwong.
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H umoxpéwon amoé tn picbwon apxlkd amoTlpdTal wg n mapoloa afio Twv HLoBwudTtwy Tou eival
aveEodAnta Kotd TNV nuepopnvia auth, pelov Tuxdv elompaktéa kivntpa picbwong. Ta plobwpata
amoteAouvTaL amo TG KATABOALG LOBwHATWY yla oTaBepd poBwpata Kal LeTaBANTA pioBwpata mou
e€aptwvtal anod évav deiktn (yio mapadelypa ATK) 1) éva erUTokLo Kot mpoetodAouvTal e TO 0PLAKO
ETUTOKLO SaVELOUOU TOU oBwTn

H Etalpeia yla va mposfodAnosl Ta UMOAELMOUEVA LEAAOVTIKA ULOBWUOTA XPNOLUOTIOLEL TO OpLOKO
ETULTOKLO Savelopou (IBR) to omoio mpoodlopilel XpnOLULOTOLWVTAC WG EMITOKLO 0vadOpAC TO EMITOKLO
Tou g¢aodaAlopévou davelopol tng Untpikng Alpha Bank kdvovtag mpocappoyr yla to S1oadopeTIKa
vouiopata kat Aappavovtag umtddn Tic anoSOoeLg TwV KUBEPVNTIKWY OLOAOYWV, OTIOU UTIAPXOUV.
MeTd thv nuepounvia évapéng tng LLoBWTIKAC MEPLOSOU, N UTIOXPEWGOH Ao TN HUioBwon HeELWVETOL UE
TIC KOTABOAEG TWV ULOOWUATWY, AUEAVETAL UE TO XPNHOTOOLKOVOULKO ££060 KOl EMAVEKTILATAL YLO
TUXOV EMAVEKTLUNOELG I} TPOTIOMOLNOELS TNG LiocBwong.

TUpdwWva LEe TNV TTOALTIKA TIoU eméege va edapuooel n Etalpeia, To otolyelo evepynTikoU e Sikaiwpa
xprnong avayvwpiletal ota Evowpata Nayla (16oxpnoponololeva) Kal n umoxpewon pUicbwaong otig
YToXpeWOEeLG Ao ULoBWOELS EVW TO BpoxuUTpOBeco LEPOG OTLG AOUTEG UTIOXPEWOELG.

B) Otav n Etalpeia gival ekulobwTAc

Otav ol kivbuvol kot ta odpEéAn mou cuvoSeUOUV TNV KUPLOTNTO TWV TAYIWV TIou eKULoBwvovtal
petad£povtal oTov ULoBwWTH, TOTE oL AVTioTOLKEC CUUPBACELS XopaKTnpilovtal wG XPNUATOSOTIKEG
ulobwoelg.

'OAeg oL umtoAouneg cupPBaoelg piocBwong yapaktnpilovtal wg AEITOUPYLKEG ULIOOBWOELC.

AvAaloya L Ta XOPOKTNPLOTLKA TIOU SLEMOUV TIG CUUPACELS LioBwaong, o AOYLOTLKOG XELPLOMOG TOUC EXEL
w¢ €€Nc:.

i. XpNUOTOSOTIKEG HIOBWOELG: 2TIC TEPUTTWOEL CUMPBACEWY XPNHATOSOTIKNG HioBwong, oTLg omoleg n
Etalpeia Asitoupyel w¢ eKULOBWTNG, TO GUVOALKO TTOCO TWV HLOBWHATWY TIou TIPoPBALTEL n cuUPaoN
MLoBWwoewE KaTtaxwpeltal otnv Katnyopla dAvela KAl amaltioelg kKatd nehatwv. H Stadopd, petafl tng
napovoag afiag (kabapr enévéuon) Twv UOOBWUATWY KL TOU GUVOALKOU TIOCOU TWV MIOBWHATWY,
ovayvwpiletol w¢ pn 6e8ouAsupévoc TOKOC Kol gpdoaviletal adalpeTikd Twv amaltioswv. Ot
ELOTPALEL TWV MIOOWUATWY HEWWVOUV TN OUVOAKA amaitnon omd pwobwpata, &vw 1o
XPNHUOATOOLKOVOULKO €0060 avayvwpiletal pe tn pMEBoSo twv Sedouleupévwy. OL ATMALTACEL OO
XPNUATOSOTIKEG oBwoelg e€sTalovtal ylo amopeiwon tng aglag Toug.

ii. AELTOUPYLKEG ULOBWOELG: ITIC TIEPUTTWOELG AELTOUPYLIKWY HoBwoewy, n Etalpeia mou Asttoupyel wg
EKULOBWTNG mapakoAouBel to HoBwpévo maylo wg ototyelo Evepyntikou, Slevepywvtag amooBECELS e
Baon tnv wdpéApn Lwn tou. Ta mMood TwV HIEOWUATWY, TTOU avTLOTOLXoUV 0Tn Xpron Tou pUobwuévou
naylou avayvwpilovtal w¢ £006a, otnv katnyopla Aound €c0oda, e tn PEB0SO TwV SE50UAEUUEVWV.

2.15 Avayvwplon Ecodwv

Ta €é0o06a avayvwpilovtal 6tav n Etalpela ekKMANPWVEL TNV UTIOXPEWOT ATOS00NG KAl 0 EAEYXOC TWV
UTINPECLWV TTOU TtapeXeL €xel petadepOel otov meddrn. H avayvwplon Twv 008wy yivetal wg e€Ng:

> ‘Eooda amnoé podwoelg

Ta €é0060a amod ULoBWOELS, OTIOU 1 eTALPEL0 CUVATTEL OUUBACELG AELTOUPYLKAG LioBwong kot Aettoupyetl
WG eKLobwTnG, avayvwpilovtal pe tn otabepn pEBodo katd tn Stdpkela tng Liobwong.

> ‘Eooda amoé mapoxn UTtnpecLwV

Ta £€006a Ao TNV MOPOXH UTINPECLWY KATAXWPEOoUVTaL dTav n untnpeoia €xetL mapaoyeOel.

> ‘Ecoba amo TOKoug
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Ta €000 TOKWVY avayvwpllovtal ota amoteAéopata yia OAa Ta TokopOpa XPNUATOOLKOVO LKA oToLXEla
Tou evepyntikoU. H avayvwplon toug yivetal pe Baon tnv opxn twv SeS60UAEUHEVWVY KOL O
TPOCSLOPLOUOC TOUC LE TNV LEBOSO TOU MPAyUATIKOU ETITOKIOU.

2.16 OpLONOG CUVEEUEVWV PEPWV

Juudwva pe to IAS 24, cuvdedepéva pépn yia tnv Etatpeia Bswpolvratl:

o) n untpwkn tng Etatpeia «Alpha Group Investments Limited» pe tnv eniong untpikn tng Alpha Bank
KOLL VOULKA TipOowTTa Ta omoia cuviotoUV yia tnv Etatpeia r tnv Alpha Bank:

i. Buyatplkeg eTauplieg,
ii. kowormpatieg,
iii. ouyyeveic etalpieg
iv. TuXOV TPOypappa KOOOPLOPEVWY TIOPOXWVY €V TIPOKELWWEVW To Tapeio AAAnAoBonBelag
Mpoowriikou Alpha Tpamnélng MNiotewg.

B) to Tapeio Xpnuatomiotwtikhg Ztabepotntag Kabwe Kal oL Buyatplkég Tou etalpileg S1OTL ota MAalola
tou N.3864/2010 to Tapelo XpNUOTOMIOTWTIKAG 2TaBepOTNTOC AMEKTNOE CUUUETOXN OTO ALOLKNTLKO
JUpPBOUALO aAAG KOl O CNUOVTLKEC eTtttporég tng Alpha Bank kot katd cuvémnela Bewpeitat 6Tl aokel
ONUOVTLKN EMLPPON CE AUTH.

y) Ta pUCLKA TTPOCWTIO TA OTIOLAL AVAKOUV 0T BAGLKA SLOLKNTIKA OTEAEXN KOL OTEVA GUYYEVLIKA TIPOCWITOL
autwv. Ta Baoctkd SLotknTkA oTteAEXN amoteAolvTal armo OAa ta PEAN Tou AlotkntikoU JUpBouliou
¢ Etalpeiag, Ta peEAN tou Alokntikol JupBouAiou kat tng EkteAeotikng Emtponig tng Alpha Bank
EVW WC OTEVA CUYYEVLKA TOUC TPoowria Bewpoulvtal ol culuyol KaBwc Kot oL cuyyeveic a’ Babuou
QUTWV KoL To EaPTWHEVO LEAN QUTWV Kal TwV cul{UywV TOUC.

ErumAéov, yvwaotomnoloUvtal cuVaANayEC Kal UDLOTAPEVA UTIOAOLTIA LIE ETALPLEG, OTLC OTIOLEC TOL AVWTEPW
T(POCWTTOL ACKOUV EAEYXO N ATO KOWOU €Aeyx0. ELOIKOTEPQ N €V AOYW yVWOoTOoTolNcn adpopd GUUUETOXES
TWV AVWTEPW TIPOCWIIWY O€ ETALPLEG UE TTOCOOTO AVWTEPO Tou 20%.

2.17  ZuyKpLTIKA oToEla

H Etalpeia ylo TN mMapouciacn TwV OLKOVOULKWY KOATOOTACEWV TNE XPNosws ou €Anée tnv 31.12.2019
XPNOLLOTIOLNOE CUYKPLTIKA OTOLXELQ TWV OLKOVOULKWY KataoTtdcewv tn¢ 31.12.2018.

2.18 NpoobdLoplopog evAoyng agiog

Qg eVMoyn ala opiletal n Tun mou Ba eloénpartte n Etalpeia Katd tnv MWANon €vog otolyeiou Tou
gvepynTkoU 1 n TN mou Ba katéBale mpokelpévou va petaflpdost pia umoxpéwon, os pia
ouvnOlopévn ouvaAlayn OVAUECH O CUUUETEXOVIEC TNG Oyopdg, KOTA TNV nuepounvia tng
amotipnong, otnv KUPLO ayopd TOU OTOLXElOU TOU eVEPYNTLIKOU | TWV UTIOXPEWOEWV I OTNV TILO
cuudépouca ayopd yla To oTolyeio, otnv mepintwon mou Sev udiotatal KUpLa ayopda.

H Etaipeia npocdlopilel tnv eUAoyn afio TwV OTOLXELWV TOU EVEPYNTIKOU KL TWV UTIOXPEWOEWY, TIOU
Slampaypotelovtal os evepyd ayopd, BAceL Twv SLABECLUWY TIHWY TNG AYOPAC. Y& OAEC TG AAAEG
TEPUMTWOELG, N ETalpeia mpoodlopilel Tnv eUAoyN ola XPNOLLOMOLWVTAG TEXVIKEG ATIOTIUNONG OL OTIOLEG
glval KAtAAANAEG YL TIC CUYKEKPLUEVEG CUVONKEC, Yl TIC OTtoleg umdpxouv Slabéoua Kol emopKn
Sebopéva yla TNV AmMOTIUNON Kal oL Omoieg odevog HEV UEYLOTOMOLOUV TN XPron TWV OXETIKWV
TAPATNPNOLLWY TILWV OPETEPOU EAOXLOTOTOLOUV TN XPrON KN TMAPOTNPACLUWY TLLWV. X€ TIEPUTTWOELG
TIou 8ev UTIAPYOUV TTAPATNPNOLUA OTNV ayopd Sedouéva, xpnolpomnolouvtal otowxeia mou Baoilovrot
Of ECOWTEPLKEC EKTIMAOELG KOL TIOPASOXEC TL.X. TIPOOSLOPLOUOG OVOUEVOUEVWV TOHELOKWY POWV,
enutokiwv mpoe€ddAnong, mbavotntog mpomAnpwuwy | abétnong avtioupporiopévou. Ie kAOe
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nMeplMTwon, Katd TV amnotipnon otnv evAoyn afia, n Etalpeia ypnoluomolel umoBéoslc mou Ba

XPNOLLOTIOLOUVTAV OO TOUG CUUUETEXOVTEC TG ayopag, Bewpwvtag OTL evepyolV e BACh TO HEYLOTO

OLKOVOULKO TOUG GUEPOV.

'O\a Ta oToLXElO TOU EVEPYNTLKOU KOl TWV UTIOXPEWOEWVY Ta OToLa €iTE amOTLHWVTAL oTNV eVAoyn afia

elte yla Ta omola yvwoTtomnoleital n eUAoyn afla Toug KatnyopLlomolouvtal, avaAoya e TNV Tolotnta

Twv 6eSopéVwY TIOU XpnoLpomnoldnkay yLa tnv ektipnon tng ebAoyng aflag Toug, we e€NG:

e xpnon dedopévwy emunédou 1: xpron LWV (Xwplg MpooapUoyEC) evepyol ayopag,

e ypnon 6edopévwy eTMESOU 2: Xprion AUeca N EUUEca Ttapatnproluwy (observable) Sedopévwy,

e xpnon 6edopévwy emumédou 3: xprion 6£60UEVWY TIOU TIPOKUTITOUV Ao eKTIUAOELG TNG ETalpelog
KaBwg Sev umapyouv mapatnpnolpa dedopéva otnv ayopd.

Mn XPNULOTOOLKOVOULLKAL OTOLYELOL EVEPYNTLKOU

H KuploTepn KOTNYyopia N XPNLOTOOLKOVOULKWY OTOLXELWY EVEPYNTIKOU yla TNV omola mpoacdlopiletal
n €VAoyn aia amno tnv Etalpeia eival ta emevouTKA NG akivnta katd tn Sladkacia eAéyyou yla tnv
amopeiwon tNg Aoylotikng afiag toug . H Stadikaocia mou, Katd kavova, akoAloubBeital katd tnv
amotipnon otnv eVAoyn afia evog akivritou cuvoiletal ota akoAouba otadia:

* AvABeon TNG EVIOANG OTOV LUNXAVLKO- EKTIUNTA

o  MeAftn YnoBéoewg — KaBoplopog Npdobetwv Itoyeiwy

e Autoyia - EmBewpnon

e Enelepyaoia Itoxeiwv — Ymoloylopol

e JUvtaén Ektiunoswv

O £KAOTOTE EKTIUNTAG, YO TOV UTIOAOYLOUO TNG eVAoyng aflag Tou KABe OKLVATOU, ETAEYEL €K TWV

okOAOUBWV TpLWV Baolkwv HeBOdwV:

e Mé£Boboc tng ayopdcg (i ouykpltikr LEB0d0g), n omoia pocdlopilel tnv evAoyn aic Tou akwvRTou
UE OUYKPLON TOU HME AAa opola akivnta ylo Ta omoiat umapyouv otolxela cuvoAAaywv
(ayopamwAnaciwv).

e Mé£Boboc tou elcodnuartog, n omoia kedalolomolel LEANOVTIKEG XPNUATOPPOEC TIOU UMOpPEl va
e€aodaiiosl To akivnto pe katdAAnAo emtokio kedpaAalonoinong.

¢ Mé£B0ob0¢ Tou KOGTOUG N OTIoLAL AVTLKATOMTPLLEL TO TTOCO TO oToio Oa amattolvTay KATA TV TPEXoUTA
Tiepiod0 yLa TNV UTTOKATACTOON TOU aKLVATOU e éva aAlo, avaloywv nipodtaypadwv, adol AndBel
umoyn n KatdAAnAn npocappoyn Adyw amnaélwoews.

MNapadeiypato SeSopévwy TOU XPNOLUOTOLOUVTOL YIA TV QIOTIUNON TWV OKWWATWY KOl Ta omola

ovad£povtal avVaAUTIKA OTLC ETLUEPOUG EKTLUNOELS lval Ta akoAouBa:

e Eumopikd Akivnta: T avd T.W., mpooavénon evolkiou Kot £T0¢, MOCOOTO HAKPOXPOVLA N
pLoBwuevwy xwpwv/uovadwy (mpog picBwon), mposfodAntikd emitoklo, cuvteheotng anddoong
€€06ou, Slapkela pLoBwoswv og oYU (€tn), moocootd un Hobwpévwy Xxwpwv/povadwy (mpog
piocbwaon), KATL

o Owtiotikd Akivnta: KaBapn (apxikr) amodoon oKWwATOU, OVAUEVOUEVN amodoon akwhtou PAacel
EKTILWMEVNG HLoBwTikng atlag (reversionary yield), kaBapd evoiklo avd T.[. avad £T0G, TOCOOTO
HoKpoXPOVLA 1N HoOwHEVwY Xwpwv/povadwy (mpog picbwan), Stdpkela plobwoswv o Loxu (£tn),
TIOCO0OTO N UOOWUEVWY XWPwV/uovadwy (mpog picbwaon), ektipwpevn afia obwudtwy ava T. .,
MpocalENon eVolkiou Kat' £tog, MpoetodANTLKO EMLTOKLO, CUVTEAEDTNG amddoong e€6dou, SLapKela
pLobwoewv og oL (£tn), KA.

o Tevikég Mapadoxeg omwe: nAwio ktnplou, umoAemopevn wdeAn diapkela {wNG, T.J. avd KTPLo
K.0. avadEpovtal EMiong oTLG EMUEPOUC EKTIUNOELG yia KABe akivnTo.

Ermonuaivetal mwg n amotipnon otnv sbloyn afia evog akwvAtou Baciletal otnv wKovoTnTO TWV
CUUUETEXOVTWV TNG Ayopds VoL SNLLOUPYCGOUV OLKOVOULKG 0dEAN armod Tn HEYLOTN Kol KAAUTEPN XPron
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TOU 1 anmo TNV MWANCH TOU G GAAOUG CUUUETEXOVTEG TNG ayopdg, oL omolol Ba Kavouv Xprnon tou
otolyelou auTtoU KATA TO PEYLOTO Kol KOAUTEPO TPOTIO.

2.19  EKtpnosLg, kpLripla AP ewg anodpAacewv Kot GRUOVTIKEG TtRYEG afePatdtntog

H Etalpeia, ota mAaiola epappoyng Twv AOYLOTIKWY TNG APXWV KoL TNG OUVTOENG OLKOVOLLLKWY
KOTOOTACEWV oUUdwva pe ta A.M.X.M, Slevepyel ektunoeLg Kal tapadoxeg mou ennpealouv to VYOG
TWV avoyvwpLoBévIiwy 008wy, €€08WV KAl OTOLXELWV EVEPYNTIKOU Il UTIOXPEWOEWV. H Slevépyela
EKTILACEWV KoL apadoXwV amoTeAEl AvamOoTAOTO HEPOG TNE AVAYVWPELONG AOYLOTIKWY HEYEOwWY TToU
Kuplwc oxetilovrtal pe Ta KATWOL:

- EOAoyn afia mepLOUCLOKWY OTOLXELWV KOl UTIOXPEWCEWY

- AvaevOUEVEG {NiEG TUOTWTLKOU KLVSUVOU XPpNLOTOOLKOVOULKWY LECWV
- Anopleilwon N XPNHOTOOLKOVOULKWY OTOLXELWY EVEPYNTIKOU

- DOpo¢ el00dANATOG

- MpoPAEPelc Kal eVOEXOUEVEC UTIOXPEWOELG

H Etaipeia, yla Tn oUvtaén TwV OLKOVOULKWY Kataotaoswy TN 31.12.2019, Baciotnke otnv apxn tg
OUVEXLONG TNG EMLXELPNUATIKAG Spaotnplotntag (going concern). MNa tnv edpapuoyn thg ev Adyw opxnig,
n Etalpeia AapPavel umoPn TG TPEXOUOEC OLKOVOUIKEG e€eAiEeLg Kal TPpOPALVEL OE EKTLUACELS YL TN
Slapopdwaon, oTo MPOooeXEC LEAAOV, TOU OLKOVOLLLKOU TteEpLBAAAOVTOG 0To onoio dpactnplomoteitat. Ot
KUPLOTEPOL TTAPAYOVTEG TIOU Snuloupyolv aBeBalotnteg oe O,tL adopd tnv edpapuoyn tng v Adyw
apxXNG oxetilovtal KUplwg PE TO OLKOVOULKO TepLlBAAAov otnv EAAGSa kot SleBvwg, pe ta emineda
PELOTOTNTAC ToU EAANVIKOU Anpociou Kal tou tpamellkol cUCTAUATOC KABWCE, KoL UE TLG EMULTTTWOELS
amnod tnv e€amlwaon tou kopwvoioL (Covid-19) otnv Eupwrn KATA TO TPWTO Tpipnvo tou 2020.

H mapatetapévn Upeon moU YyWwpLoe N eEAANVLKI OLKOVOULO Ta TEAeUTALA £TN 06MYNOE O CNUAVTIKN
emdelvwon TNG TILOTOANTITIKAG LKAVOTNTOG TWV ETLXELPHOEWVY KOL TWV WOLWTWV VW EMMPOCcOeTa, W¢
QIMOTEAEOMA TNG KPLONC Tou €AANVIKOU Snpociou XpEouc Kal TwV UETPWV TIou ARdOnkav yla tnv
OVTLUETWITLON TOU, ONUELWONKE onUavtiky ekpon Katabéoswv kal emiPAnOnkov meploplopol otnv
kivnon kedalaiwv kot tpamellky apyia n omola avakowwdnke otic 28.6.2015 kot SIAPKECE €WC TIC
19.7.2015.

Evtdc Tou ponyoUEVOU £TOUG KAl CUYKEKPLUEVA Tov AUyouaTo Tou 2018, oAokANpwONKe EMITUXWCE TO
TPLTO TPOYPAUUA OLKOVOULKAG OTAPLENG TNG EAANVIKAG Anpokpatiag &ivovtag moapdAAnAa
Suvatotnta oxnUotlopol Tapelakol anobéuatoc acdpaleiag pe okomod tn pelwon Twv evoexOUeEVWY
XPNUATOSOTIKWY KIVOUVWV UETA TNV OAOKANPWGN TOU TIPOYPAUHUATOC. INUELWVETAL miong OtTL n
EAANVIKN Anpokpartio mpoPaivel og eVEPYELEG yLol TN OTASLOKA AVAKTNGN TNG MPOORACEWS TNG OTLG
XPNUATOYOPEC yLa TNV KAAU YN Twv Savelakwy TNG avaykwy. Nepattépw amnd tnv 1n entepPBpiov 2019
TipayoTonoLOnKe MANPNG Apon TwV TIEPLOPLOUWV OTNV Kivnon kepalaiwv.

H epdavion tou kopwvoiol otnv Eupwrn Katd To mpwto Tpipnvo tou 2020, n onoia cuvtoua éAafe Ta
XOPAKTNPLOTIKA Ttavdnulog, £pxetal va MpooBEcel évav onpavTko mapayovta apspaldtntag 1000 ot
0,TL adopd TNV e€EALEN TWV LOKPOOLKOVOULKWY HEYEBWY 000 Kal TN SuvatoTnTa TWV EMLXELPNOEWV Va
Aettoupynioouv UTO TO KABEOTWE TWV TEPLOPLOTIKWY HETPWY Tou emiBdMovtal. H ev Adyw e€€NiEn
OVOUEVETOL VO EMNPEACEL SUCHEVWG TNV LKAVOTNTA TWV EMXEPACEWY OTNV AMOMANPWUN TwWV
UTIOXPEWOEWV TOUG. H £vtaon Twv EMUTTWOEWY amd tThv mavdnuio Tou Kopwvoiol s€aptdral ot
onuavtiko Badud amd to xpdvo mou n kpion autr Ba Slapkéoel Kal Stadoporoleital avd mepintwon
KoOw¢ KABe Topéag TNG okovopiog emnpealetal e S10popeTIKO TPOTO. ITO MAAICLO TWV POCTIABELWY
yla tn SleukdAuvon Twv GUCLKWY TIPOCWTIWVY KOL TWV ETILXELPHOEWY TIOU TIANTTOVTOAL TIEPLOCOTEPO AT
TOV KOPWVOIO KOLL TOL CUVETIAYOEVOL LETPO TIEPLOPLOKOU TOU, N eAANVIKA KUBEpvnon avakoivwos S€oun
dopoloykwv Kat AANAwWV SLEUKOAUVOEWV.

H Etalpeia pe Baon ta avwtépw Kot Aappdavovtag unoyn:

- TNV emTuX oAOKANPWGON TOU TIPOYPAUUATOG OLKOVOULKAG otrpLEng Tov Alyouaoto tou 2018
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- TI¢ amodACELS TWV XWPWV TNG Eupwlwvng yia th AR oelpdg SNUOCLOVOULIKWY Kol GAAWVY HETPWV YLO
TNV TOVWON TNG OLKOVOULag

- TWV anoPACEWV TWV EMOMTIKWY OPXWV TWV TPAelWwV yLa TV TAPOXH PEUCTOTNTAC KAl OTAPLENG TNG
KedAAOLAKNG TOUG EMAPKELOC OTO BaBUO TTOU AUTH eMnpPedleTal amno tnv eEAMAWGCN Tou Kopwvoiou,

- TO yeyovog OTL SLaBETeL emapK XpNUOTIKA SlaBéotua yla TNV €EUTNPETNON TWV AELTOUPYLKWV TNG
SpacTNPLOTATWY 1 avayKwV Kal §gv £XEL SAVELOKEG UTIOXPEWOELG

EKTLUA OTLTANPOUVTAL OLTIPOUTIOOETELG LA TNV EPAPLOYN TNG APXNS TNG CUVEXLONG TNG ETILXELPNHATIKAG

6paoTNPLOTNTAC YLol TN oUVTALN TWV OLKOVOULKWY KOTAOTACEWV TG ETatpeiag yla Toug emdpevoug 12

HAVEG.
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AnoteAéoparta

3. KUkAog Epyaoiwv

O kUkAo¢ epyacwwv tng Etalpeiag adopd €coda amd tnv ekpicbBwon tou akwvntou (olkdmedo Kal
Blopnxavikeég eykataotaoelg otnv meploxn Aylou Zteddvou ATtikng) otnv etatpeia MANAFIQTHE M.
NIKAZ A.B.E.E ta onoia £xouv wg €NG:

Amno 1" lavouapiov Ewg

31.12.2019 31.12.2018
‘Eooda amo ekulobwon akwhitou 366.666,68 99.999,96
Z0volo 366.666,68 99.999,96

Ta €000 NG Etalpeiag auvnbnkav onpavtikd oe ox€on LE TN TPONYOUEVN XPNON, AOYW OVAVEWONG
™ oLpPaong ekpuicbwong Tou avwTépw akvAtou otig 25.6.2019 (ARén otig 30.4.2020) pe avénuévo
pnviaio picBwpa € 41.666,67 (2018: € 8.333,33). Ot eAA)LOTEG UEANOVTIKEG ELOTIPAEELS ULOBWHATWY
£Xouv wc¢ &nc:

31.12.2019 31.12.2018
Evtog Tou €touc 2020 250.000,02 33.333,32
MNépav Tou €touc 2020 Kal LEXPL TIEVTE £TN - -
MNépav TWV TMEVTE ETWV = -
ZUvolo 250.000,02 33.333,32

4. Nownd €co6a
To Aound €c0oda tne Etatpeiag 1o 2019 Atav € 0,01, evw to 2018 rtav € 14.085,00.
5. AnooPBéoelg

OL amooBéoelg Tou emLBapuvay Ta AmoTeAEoUOTA XPNOEWS TN ETalpeiog, avalvovral we e€Ng:

Amo 1" lavouapiou £wg

31.12.2019 31.12.2018
AmnooBéoelg ayilwv Kat emevdUoewv og akivnta (Znueiwon 9) 183.515,22 182.703,28
Z0volo 183.515,22 182.703,28

6. AvaAuon AsttoupyLlkwv e£06wvV

To aUvolo Twv €66wv NG Etatpeiag yia tn xprion 2019 avaAletal we €€NG:

Ano 1" lavouapiov £wg

31.12.2019 31.12.2018
ALOLBEC OPKWTWY EAEYKTWV 7.000,00 10.000,00
Apofeg & €6oda Aomwv Tpitwv 3.600,00 5.301,50
Evoikia AeLtoupyLlkwv pobwoswy - 252,00
Eviaiog Dbpog ISlokTnoiog AKvATwy 89.942,08 89.942,08
Nourol popol TEN 1.112,24 1.011,04
Mpadkn UAN & Aoutd VALKG ypadeiou - 129,17
JuvSpouEC-ELodopég 370,00 390,00
Nound €€oba 84,00 18.247,66
Tokol & ouvaodn €€oda 118,86 96,50
Z0volo 102.227,18 125.369,95
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To avwtépw ouvoAlka €€oda tng Etalpeiog, mapoucldcBnkav otnv KATAOTOON ONMOTEAECUATWY
xpnoew¢ 2019, wg akoAolBwWC:

Ano 1" lavouapiov £wg

31.12.2019 31.12.2018
ApoLBEg kat €€oda tpitwv 10.600,00 15.301,50
Noumad yevika €€oda 91.508,32 109.971,95
Tokol kat ouvadn écoda / (¢€oda) 118,86 96,50
ZUvolo 102.227,18 125.369,95

7. ®Opog ELCOSHHATOG

Me to apBpo 22 tou Nopou 4646/12.12.2019 «DopoAoyikn HeTappuBuLon e avartuélakn dtdotaon
yla tv EANGSa tou alplo», HelwveTal 0 PoPOAOYIKOC CUVTEAEDTHG TWV KEPSWY OO EMLXELPN LOTIKN
S5paoTNPELOTNTA TTOU OUTOKTOUV TA VOULKA TIPOCWITA KOLL OL VOULKEG OVTOTNTEG, o€ 24% yLa Ta eLoodnpata
Tou poporoytkou €touc 2019 kat edpeéng. Me pntr avadopd Tou vVopou, n Helwaon auth dev adopd ta
TUOTWTLKA L&pUpaTa yLa Ta ool 0 dopoAoylkog cuvteheotng e€akoAouBel va eival 29%.

Me to &pBpo 20 tou biou vopou, amaAAAcoETOL Ao TO GOPO ELGOSHUATOC, TO ELGOSN O TTOU TIPOKUTTTEL
oo tnv unepatio petaBifoong TITAwV CUUHETOXNG O VOULKO TTPOOWTTO GPOPOAOYLKO KATOLKO KPATOUG-
péAoug E.E. mou €lOMPATTEL £VOl VOLILKO TIPOCWTTO Tou elval Gpopoloyikdg katolkog EANGSag, edv to
VOULIKO TPOOWTOo Tou omoiou ot TitAol petofipdalovrol mAnpol Ti¢ opllopevec amd tov VOUO
npolUmnoBéoels. Ta sloodnuata avtd e dopoloyolvtal kotd Tn Slavopun N kedoahatomolinon twv
kepSwv autwv. Tuxov {NULEC ammoTiUNONG CUMUETOXWY TIOU £X0UV avoyvwplobel péxpt 31.12.2019,
EKTITITOUV Ao Ta akabaplota £00da Katd To Xpovo petaBifaong touc. H Siataén €xel edapuoyn ya
TO eloodnpaTa Tou amoktwvtal anod 1.7.2020 Kal PeTA.

210 apBpo 10 tou 16iou vOpou opiletal OTL, AMOTEAEL ELOOSNUO ATIO ETUXELPNATIKY SpaoTneLOTNTA, N
woElela emnyeipnong mou MPOKUTITEL Ao TNV MAPOITNON TLOTWTPLOC EMLXElpnong amd tnv elompaén
Xp€ou¢ oto mAaiolo apotBaiag cupdwviog i Sikaotikol cuppLBacuoul, n omoia Aappavel xwpa oto
mAaiolo g emayyeALATIKNG TOUG ouvepyaoiag. H Satagn éxel edappoyn and tn dnpooisucn Tou
vOHou Kal 8ev kataAapBdavel t diaypadr HEPOUG | TOU CUVOAOU TOU XPEOUG TIPOC TILOTWTIKO N
Xpnuatodotikd idpupa f mpog etaupeio Tou v. 4354/2015 (A’ 176) oto mAaiclo €€wSLKOOTIKOU
oUMBLBacpoUl f o ekTEAEON SLKOOTLKNG amodaonG.

Eniong, pe to apBpo 22 tou bilou vopou yla ta pepiopata ta onoia katafdAiovtat anod 1.1.2020 kot
ede€NC, 0 CUVTEAEDTNC MAPAKPATNONG UELWVETAL O 5% amd 10%.

H ouvoAikn emBdpuvon yla ¢popoug EL00SHLATOC OTNV KATAOTOON AMOTEAECHATWY XPOEWS AVAAVETAL
w¢ akoAoUBwC:

Amo 1" lavouapiou £wg

31.12.2019 31.12.2018
Tpéxwv hpOpog £L006NUATOG - -
AvoBaAlopevog popog (55.345,88) (48.694,34)
Z0volo $popou eLoodraTog otV
Kotdotoon anoteAecpdtwy £6060/(£§060) (55.345,88) (48.694,34)

O avapar\opevog pOpog oTNV KATACTOON AMOTEAECUATWY TIPOKUTITEL ANO TPOCWPLVES SLadopEC N
enintwon twv onolwv avaAvUetal oTov KATwOL Ttivaka:
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Amno 1" lavouapiov Ewg

31.12.2019 31.12.2018
AmnooBEoelc maylwv MTEPLOUCLAKWY OTOLXELWV (50.309,12) (48.002,20)
NOUTEG IPOCWPLVEG SLadOPES (5.036,76) (692,14)
s0volo (55.345,88) (48.694,34)

O avaBoAAopevog popog sloodnpartoc urtohoyiletal emni OAwv Twv Mpocwpvwy Sladopwy HETALY TNG
Aoylotikng afiog kat tng Gopoloylkng BAonG Twv TIEPLOUCLOKWY OTOLXELWV KOL TWV UTIOXPEWOCEWV.
Qotooco av pia Stadopd PeTaty AoyloTikng afiag kot GopoloylknG BAONC €XEL WG ATIOTEAECUA TN
Snuloupyia avaBariopevng popoloylkng amaitnong, autn avayvwpiletal povo katd to Babuo mou
elval Bavo otL Ba untapyouv peAoviikd Sltabéoipa poporoykd kEpSN Evavil Twv onolwv n anaitnon
oautn va pnopel va cupndlotel. H Etatpeia umoAodyloe tnv avaBaiidpevn dopoloyia pe Baon Toug
avtiotolyoug oUVTEAEDTEC TTOU TPOPBAEMETAL val LOXUOOUV KATA ToV XpOVo TN¢ Taktomoinong tng. Ot
avaBar\OpEVEG POPOAOYIKEG OTTALTHOELG Yo LeTadEPOUEVEC POPOAOYIKEG {Npieg avayvwpilovtal Katd
TNV €KTO0N TIOU N Tipaypatornoinon ¢popoloykwv LeANovTIKwY Kepdwv gival mibavr).

H Etalpeia ev avayvwpilel avaBarropevo ¢popo i Twv HeTadepOUeVWV GOPOoAOYLKWY {NULWV YLa TG
ormolec ektipartal otL Sev Ba undpyxouv emapkn GopoloyLkd kEpdn yia Tov cupPndLopo Ttouc. Katd thv
Tpéxouoa xpnon dev avayvwplotnke popoloyikr) amaitnon mocol EYPQ 39.505,10 yio $opoAoyLKEC
{nuiec moooL EYPQ 164.604,57, evw N CUGCWPEUPEVN LN avayvwpLlopévn ¢dopoloyLkr amaitnon Petd
TV avapopdwaon Twv GopoloYLIKWVY GUVTEAECTWY AVEPXETOL o€ TTooO EYPQ 290.872,53, mou avtlotoLyel
o€ dopohoyLkeg {nuieg LPoug EYPQ 1.211.968,86.

Katwtépw mapatibetal n cupdwvio ovopaotikol Kot tpaypatikol ¢opoloylkol cuvteheotn:

Ano 1" lavouapiov £wg

31.12.2019 31.12.2018
(Znpieg)/Képdn mpo popwv 80.924,29 (193.988,27)
@®opoloylkdg cuvteAeoTNG (%) 24% 29%
Dopog etcodparog £6060/ (£€€060) Baon
TOU LoXUovtoG ¢opoAoyitkol cuvteAeoTh (19.421,83) 56.256,60
Awadopa Aoylotikng popoAoyikrg Baong
Aamaveg mou dev avayvwpilovTal yla EKmTwon (264,75) (5.423,76)
Enintwon amno peiwon dopoloyikwv cuvtedeotwv N.4579/2018
ETIL CWPEUTLKWV TPOCWPLVWYV Sladopwy - 18.081,48
Enidpaon peiwong popoloyikwv cuvteheotwv (N.4546/2019)
eni mpoowpwvwv dtadopwv. 3.845,80 -
Mn Aoylopog popou emi poporoykwy InpLwv TpeXxolong
XPNOEWG (39.505,10) (167.430,66)
Mn Aoylopog avaBorAopevou ¢popou emti e€66wv AMK mou
Kataxwpndnkav otnv K.© - 51.852,00
Mn Aoylopog avaBoaiAopevng popoloyLkig amnaitnong emi
MPoowpLVWV Sladopwyv - (2.030,00)
Dopog eloodriparog €600/ (£§060)
OTNV KOTAOTOOT ANOTEAECUATWY (55.345,88) (48.694,34)

H «xivnon twv avaBalopevwyv ¢GopoAOYIKWY OTALTNCEWY KAl UTIOXPEWOEWY OVAAUOVTIAL WG
aKoAovOwc:

36



Owovoutkég Kataotaoeig
AEN KEQAAAPIOY A.E. ¢ 31" AskeuBpiouv 2019

Avayvwplon otnv
YnoAourno Kataotaoh YntoAouno
1.1.2018 OMOTEAECUATWV 31.12.2018

ATIOOBECELG YWV TIEPLOUGLAKWY

otolxelwv (66.131,30) (48.002,20) (114.133,50)
‘E€oba eMOPEVWVY XPHOEWV 5.728,90 (692,14) 5.036,76
Z0volo avaBaiAopevwv Gpopoloyikwv

(urtoxpewoewv)/anatrtioswv (60.402,40) (48.694,34) (109.096,74)

Avayvwplon otnv
YnoAourno Kataotaoh YntoAouno
1.1.2019 OMOTEAECUATWV 31.12.2019

ATOOBECELG TTAY LWV TIEPLOUCLAKWY

otoeiwv (114.133,50) (50.309,12) (164.442,62)
‘E€oba emopEvwy Xprioswv 5.036,76 (5.036,76) -
2UVoAo avoBoAAOeEVWY GOPOAOYLKWV

(untoxpewoswv)/anattioswv (109.096,74) (55.345,88) (164.442,62)

Me to &pBpo 65 A tou N.4174/2013 oL Opkwtol EAeyKTEC AOYLOTEC KoL OL EAEYKTIKEC £TOLPIEC TTOU
SlevepyolV UTIOXPEWTIKOUG €AEYXOUG OE OVWVUUEG ETOLPIEG UTIOXPEOUVTAL OTNV £€KkSoon ETACLOU
TILOTOTOLNTIKOU WG TPoG TNV edappoyn Twv dopoloyikwv Slatafewv o GopoAoyLIKA avTLKEipeva. To gv
AOyw TioTOoMOINTKO UTOBAAAETAL adevog pev otnv eleyxopevn Etalpeio péxpl tnv umoBoAn tng
SNAwaong dopou £L00SNATOG, KOL TO OPYOTEPO EVTOE TOU TIPWTOU SEKONUEPOU TOU SEKOTOU HAVA ATIO
™mv ANEn TNG eAeyxOpevng SLAXELPLOTIKAG TEpLOdou, adetépou &g nNAEKTPOVIKA OTO Ymoupyeio
OLKOVOULKWV TO apyOTEPO £WC TO TEAOG TOU SEKATOU pRva ard tnv AREN TN eEAeYXOUEVNC SLOXELPLOTIKAG
TiepLOdou.

Me to dapBpo 56 tou N. 4410/3.8.2016 yia T xproelg amo 1.1.2016 n €kdoon ¢opoloylkou
TILOTOTIOLNTIKOU €YLVE TIPOALPETIKY. Qotdoo n Etalpeia €xel anodaocioel Tn cuvéxion g ARPng Tou
dopoloyLkou miotomnotntikoU.

Mo tig xpnoetc 2015 £wg 2018 o popoloyikdc Eleyxoc, ota mAaiola Tou apBpou 65A tou N. 4174/2013,
£xeL ohokAnpwOel yia tnv Etatpeia kat €xel AdPel popoAoyLko TILOTOMOLNTIKO Xwpig emipUAAEN, EVw Lo
™ xpnon 2019 o ev Aoyw €Aeyxog eival os e€ENLEN.

Jupdwva pe tnv NOA.1006/05.1.2016 bev e€arpolvtal amd tnv SLleVEPYELA TAKTIKOU GOpOAoyLKOU
eAEyxoU QMo TIG ApHOSLEG POPOAOYIKEG APXEG OL ETLXELPNOELS YLA TIG omoieg ekbidetal popoloyikd
TILOTOTIOLNTIKG, ota TAaiola tou dpBpou 65A tou N. 4174/2013, xwpic emplAagn. Iuvenwg ol
dopoloyLKEC apxEG elval Suvatov va Slevepyroouv tov S1kd Toug Gopoloyikod EAeyyo.

Q¢ amotédeopa tou dopoloykol gAéyxou amod TIC GOPONOYIKEC apxEC evoéxetal, va emiBAnBouv
erumA£ov mpooTo Kot dOpoL yla TG XpHoetg mou dev £xouv eheyxBel amod TG GopoAOyLKES apyXEC Ta
mood Twv omoiwv dev gival Suvato va mpoadloploTtolv e akpipela.
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8. Képén/(Znuisg) ava petoxn
Baoikd

Ta Baoka kEpdn avd petoxn umtoAoyilovral pe Slaipeon Twv kepdwv tng ETaupeiag pe tov otabulopévo
MECO OPO TWV UPLOTAEVWV KOLVWV LLETOXWV OTNV SLAPKELA TNE XPNOEWC, EEALPOUUEVWV TWV TUXOV LELwV
KOLWVWV LETOXWV TIou ayopdlovtal amno auth (i6leg pPetox£g).

MNpoocapuooueva,

Ta pooappoopéva kEpSN/(Tnuieg) ava petoxn mPokUMTOUV QO TNV TPOCAPOY TOU OTAOULOUEVOU
MEOOU OpOoU TWV UPLOTAUEVWY KOWWV HeToXwV TnG Etaupeiag katd tn SLdpKeEla TNG XPNOEWS yLa
SuVNTIKWG EK60ONOOEVES KOLVEG LETOXEG.

H Etalpeia Sev €xeL TETOLEG KATNYOPLEG SUVNTIKWYV TITAWV LE CUVETELA TA BOOLIKA KOL TAL TTPOCAPUOCGUEVOL
KEPON/(Tnuieg) ava petoxn va sival idia.

31.12.2019 31.12.2018
KaBapad Képbdn/(Znuieg) petd to dpdpo elcodApaTog 25.578,41 (242.682,61)
JTAOULOUEVOC APLOUOG LETOXWV (TEUAXLA) 1.440,00 1.440,00
Képdn avd petoyn, BacLkd Kal MTPOCAPHOCUEVA, OE EUPW 17,76 (168,53)
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EvepynTiko

9. I6loxpnotonolovpeva Evowpata Maywa kat EMevéuoelg o akivnta

i. Enevéloslg o€ akivnta

Owoneda Ktipla Z0volo
Ynohouta 1.1.2018 11.718.949,68 5.810.487,03 17.529.436,71
ATOGBECELC XPNOEWG - (182.703,28) (182.703,28)
Avandofeotn agio 31.12.2018 11.718.949,68 5.627.783,75 17.346.733,43
Ynohouta 1.1.2019 11.718.949,68 5.627.783,75 17.346.733,43
ATOGBECELC XPNOEWS - (183.266,04) (183.515,22)

AvanooBeotn aio 31.12.2019 11.718.949,68 5.444.517,71 17.163.467,39

H Etatpeia ayopaoce otic 30.12.2016 £va aypoTEUAXLO GUVOALKAG €kTaong 59.356,92 T.u. LETA TWV £l
QUTOU BLOMNXOVIKWY KTIOUATWY CUVOALKAG emLdaveLlag 23.693,39 T.U., EUPLOKOUEVO otov Aylo ITtédavo
ATTIKNG.

To tipnua g ev Adyw ayopanwAnaoiog cupudwvnOnke To mooo Twv Eupw 17.000.000,00 to £ GUVOALKO
KOOTOC Ue To dopo petaBifaong, cupBoratoypadikd £€oda K.ATL. avnABe o mood € 17.630.214,00.

Mo tnv xprion 2019 pe Baon tnv £€kBeon ekTiHnoNG Ao TLOTOMOLNUEVOUG EKTLUNTEC, N eVAoYN afla Twv
enevdUoswv os akivnta aviABe og € 17.031.000,00.

MNa tov mpoobloplopd tTNC evAoync aflag XpnOlUOTOINONKE n ouykpltikl HEB0dOG KabBwg Kal
TLPONYOUUEVEC EKBECELG EKTIUAOEWS .

H amotipunon katatdoostal ano mAeupdg Lepapxiag tng eUAoyng aflag oto Eninedo 3, adol kavel xprion
otolxelwv €peuvag, umoBéoswv kal bSedouévwyv ToOU avadEpovrtal O  aKivnTa avaAoywv
XOPAKTNPLOTIKWY KOl CUVETIWC TepAapfBdvouv £va gupl medlo pn MopATNPACLUWY OThV ayopd
Seboutvwv.

Eni Twv avwtépw akwvnTwy £xouv eyypadei umép tng TPANEZAY EUROBANK ERGASIAS umo6nkn (A)
Ta¢nG mooou € 37.904.974.

ii. I6loxpnouonolovpeva Evowpata Maywa

Awkauwparta
Xpriong ktnpiwv
Aia Ktroswg:
v 1" lavouapiov 2018 -
MpooBrikeg xpriong -
tnv 31" Askeuppiov 2018 -

v 1" lavouapiov 2019 -
Avayvwplon SIKAlwWPATwY XpAong

obpdwva pe A.N.X.MN 16 tnv 1.1.2019 581,42
MpooBrikeg xpriong >
tnv 31" AekepPBpiov 2019 581,42

ZWPEVUEVEG AMOOPBECELG KOL ATIOUELWOELG:

v 1" lavouapiou 2018 -
AmooBEaoeLg xpriong -
v 31" Aekeuppiov 2018 -
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v 1" lavouapiou 2019 -
AmooBEaoelg xpriong (249,18)

v 31" Aekeuppiov 2019 (249,18)
KaBapn Aoyiotiki agia tnv 31.12.2018 -
KaBapn Aoyiwotikn agio tnv 31.12.2019 332,24

Q¢ anotéAecpa tng edappoyng tou A.MX.M. 16, n Etawpsia avayvwploe tnv 1.1.2019 otoweia
gvepyntikoL pe Sikalwpa xpriong mooou € 581,42 kol UTOXPEWOELG Ao UloBwaoelg mooou € 581,42
(Znueiwon 11). EwbkoTeEpa avayvwpiodnke To oTolXelo evepynTikoL Ue Sdikailwpa xprong mou adopd
™V pioBwon akwrtou 6nou oteydletal n Etalpeia.

10. Tapetakda Staféopa Kat L.ooduvapa

Ta StaB£oua tng Etatpeiag sivat katatebelpéva otnv Alpha Bank kat avaAvovtol wg €€N¢:

31.12.2019 31.12.2018
Aoyaplaopog oPewg 361.692,78 65.813,70
ZUvolo 361.692,78 65.813,70

OAa ta dlaBgoa kat looduvapa tng Etatpeiag ival o eupw. Na okomol¢ SLoBABULONG TILOTWTIKOU
KwwéUvou n Alpha Bank katatdooetal wg B cUpdwva pe tov Atebvry Oiko MiotoAnmrikng AfloAdynong
Standard & Poors.
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Nadntiko

11. KaBapr Oéon
%  MeToXIKO KepdAaro:

To petoxko kedpalato tng Etatpeiog tnv 31.12.2019 avépyetal os eupw 144.000,00, StalpoUpevo o€
1.440 kowég MANpwG e€0DANUEVEG OVOLOOTIKEG UETOXECG, OVOUOOTIKNG aflag eupw 100,00 ekdotn Kot
TIHAC SlaBéoewg eupw 15.000,00 ekGoTNG.

R/

< TOKTIKO AMOOEUATIKO:

Tupdwva pe tnv EAANVIKN epmopikn vopoBeoia, n Etalpeia elval umoxpewévn va apakpatel amo ta
KaBapd AOYLOTIKA TNG KEPSN EAAXLOTO TOCOOTO 5% €TNCIlWC WG TOKTIKO amoBepatikd. H mapakpdtnon
TOUEL VA €VOL UTIOXPEWTLKA OTAV TO oUVOAO TOU TOKTLKOU amoBepatikol umepPel To ev Tpito ToU
kotapeBAnuévou petoxikoU kepohaiou. To amoBepatikd autod To omoio eivol dpopoloynuévo Sev
propel va StaveunBel kaB’ 6An tn dudpketa Lwng g Etatpeiag kat mpoopiletal yia tnv kaAudn tuxov
XPEWOTIKOU UTIOAOLTIOU ToU Aoyoplacpol kepdwv kot {nuiwv. Ma tn xprion mou éAnge tnv 31N
AekepBpilov 2019, AOYW CWPEUPEVWY AOYLOTIKWY {NULWV TIPONYOUUEVWY Xpnoswv n Etalpeia Sev
umopet va oxnuatiost TaOKTkO ATtoBEUATIKO.

< AnoteAéopata £1G VEO:

Ytnv mépmtn (5" etalpkn xprion 2019 n Etalpeia mpaypatonoinos képdn € 25.578,41 petda to $popo
gloobnparog ta onoia  Slapopdwvouv Ta amoteAéopata 1§ véo tng 31" AekepBpiov 2019 oe Tnuieg
€721.124,66.

% ALOVOMN) HEPLOUATWV:

Me Bdon tVv eAAnvikn eumoplkr] vopoBeoia, ol €Talpie¢ umoyxpeolVTIAL OTNV £TACLA KatofoAn
Meplopatog. Tuykekpluéva, SlavEUEeTal oav PEPLOUA TO 35% Twv Kabapwv Kepdwv HeTd To $HOpPOo
gl0086nNpatog Kal adol oxnUatioBel To KATA VOO TAKTIKO amoBepatiko kot adatpebolv Ta MIOTWTIKA
KOVOUALO TNG KATAOTAONG AMOTEAECUATWY Tou Sev amoteAoUV mpaypotonownpéva kKEpdn (apbp.160 &
apBp.161 tou N.4548/2018). Qotdoo, elval eniong duvatr) n MapEKKALON Ao Ta W¢ Avw LoXUovTa Ot
nepintwon eykploewg anod tn Mevikn Zuvélevon Twv Metoxwv cUdwva pe Tig Statagelg tou apbp. 161
tou N. 4548/2018.

H Etatpeia Sev umopel va Staveipel péplopa SLOTL ouvtpéxouv ot dlataelg tou apBpou 159 tou N.
4548/2018.

12. AOUTEG UTIOXPEWOELG

OL AoUTEG UTTOXPEWOELS 0TOV looAoyLopo TG 31 AskepBpiou 2019 avallovral wg akoAoUBwG:

31.12.2019 31.12.2018

MpounBeutég 7.050,00 7.029,06
Eyyunon pobwtn akwntou 41.666,67 0,00
Z0volo 48.716,67 7.029,06
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To moaoo € 41.666,67 katafAnOnke amod tov plobwrtn otnv Etalpeia wg gyyunon mLoTAC THpNnong Twv
0pwV TNG clPPaoNG Kat Ba Tou emotpadel Eva pRva Heta tn Anén tng cuUPaonG.

OL elMoyeg afieg Twv Aomwv umoxpewoewv dev mopouctalovtol XwpLota Kabwg, efaltiag tng
BpaxumpdBeoung diapketlag toug, n Aloiknon Bewpel 6tL oL AoyloTtikeg afieg, mou avayvwpilovral otov
LOOAOYLOUO, amoTeAOUV HLat AOYLKH TIPOCEYYLON TWV EUAOYWV OELWV.

13. Ytoxpewoelg ano pLodwoelg

Katd tnv utoBétnon tou véou mpotumou A.M.X.M. 16, n ETalpeio avayvwploe oTLG XPNOTOOLKOVOULKEG
TNG KATOOTAOELG UTIOXPEWOELG OE OX£0N e UoBwoelg Tou Katd To mapeABov eixav taflvounBel wg
AeLtoupyKECG poBwoelg cludwva pe to AAM 17.

Aev UTIAPXOUV CNLLAVTLKEG SECUEVOELG Ao cUUBACELG LioBwaong ol omoieg dev £xouv TeBel o€ LoYL LEXPL
koL tnv Anén tng meplddou avadopds. H GUVOALKN TAPELOK EKPON) VLo LLOBWOELS KOTA TNV SLAPKELX TG
xpnoewg 2019 avnABe og mooo € 252,00 nou nepthapPavel amonAnpwpr kedpadaiov mooou € 247,64
KoL TOKwv ToooU € 4,63. Ta ££0da TOKWV €Ml TWV UTIOXPEWOEWV QMO ULOBWOELS He TO omola
emPapuvOnkav ta AmoteAéopota tTNG XpNnosw¢ mou €Anée tnv 31" AskeuPplou 2019 £xouv
ouunepAnddei otnv ypauur «E€oda ano TOKoug».

To oUVOAO TWV UTIOXPEWOEWY ATO TIG HIOBWOELS IOV avayvwploe n Etatpeio katd tnv SLAPKELD TNG
xpnoewg 2019 €xouv wg £€nG :

Ktipia
YTIOXPEWOELG ATO PLOOWOELG 581,42
XpewoTtikol ToKoL 4,36
MANPWHEG LLOBWUATWY (252,00)
Ynoxpewoelg and pobwoslg katda tnv 31 AskepBpiov 2019 333,78

14. Yiioxpewoelg yia ¢popo eLcodfpatog ko Aowrnolg popoug

OL uToXPEWOELG yLa $OPO L6OSANUATOC Kot Aoumoug popoug avarlovtol we akoAoUBwc:

31.12.2019 31.12.2018
@.MN.A mAnpwtéog 9.136,00 1.136,00
Eviaiog Dopog Akivntng Neplouoiog = 17.988,40
Z0volo 9.136,00 19.124,40

H Etatpeia dev éxeL mAnpwtéo ¢popo sioodripartog. Ot Aoutol dpopol anmodidovral eviog Twv MPoBeCULWY,

TIOU 0pL{OUV OL OXETIKEC SLATALELG.
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NpooBeteg mAnpodopieg

15. Alaxeiplon XpnHOTOOLKOVOULKWV KIVEUVWV

Nopayovteg XpNHOTOOLKOVOLLKOU KLVv8UVOU:

To KUPLOTEPOL XPNHUATOTIOTWTIKA HEéoa TnG Etalpeiag amotedolvral amod katabéoel oPewg. O
KUPLOTEPOG OKOTIOG QUTWV TWV XPNHUOTOTIOTWTLIKWY HECWY €lvaL N TIAPOXN XPNUATOSOTNONG YLOL TLG
epyaoieg TnG. MoAttikn tng Etalpelag eival va pnv aoxoAeital pe tnv gpmopia XpnUOTOMIOTWTLKWY
HECWV.

Ol KuplOTEPOL KivEuVvOoL TOU TPOKUTITOUV amtd Ta XPNUATOTILOTWTLKA Héoa tn¢ ETalpelog eivatl kivéuvog
PEVOTOTNTAG, KOl TILOTWTLKOC Kivouvog. To SlolknTikd cUUPBOUALO e€eTAleL KOl EYKPILVEL OPXEC YLO TN
Slayxeiplon kaBe evog amd autolg Touc KvdUvoug, oL omoieg cuvoilovtal Lo KATW.

< Motwtikdg kivbuvog

O muoTtwTtLkog Kivduvoc mou avahappavel n Etolpeia amoppéet ano tig Anattnoetg Nedatwv Kat AOUTEG
AToltroslg, Twv omolwv Ta umolowma dev eival onUOVTIKA KAl amo Tov Aoyaploopd «Tapelakd
SlaBgatpa ou tnpouvtal otnv ALPHA BANK n omoia yta okomoU¢ StaBadpiong motwtikol Kwvduvou
KOTATAOOETAL WG B oUpdwva pe tov AleBvr Oiko MiotoAnmrikng Aflohdynong Standard & Poors. Tnv
31.12.2019 6Aeg ol amnattioslg tng Etatpelog anod neldteg siyov slonpoayOet.

< Kivbuvog peuotdtntog

H Etalpeia avtipetwrnile oto mapeABov kivbuvo peuotdtntog AOyw Un MPAYHATONOoINoNG Emapkwv
£0086wv armo Asttoupyikn Spaotnpldtnta. Me tnv tpomornoinon Tng cupBaong LicBwong Tou akLwrTou
™¢ (Znuelwon 3) n peuototnta tng Etatpeiag PeAtiwdnke onuaviikd. H mapoakoAouBnon tou kivduvou
PEVOTOTNTAC EMIKEVIPWVETAL OTN SLAXELPLON TOU XPOVIKOU CUOCXETIOHOU TWV TUUELOKWY POWV KAl OTNV
e€aodalion emopKwy TAPELAKWY SLaBeoipwy yia tnv KAAU YN Tpexoucwy cuvallaywv. Tnv 31.12.2019
n Etalpeia €xeL emapkr pEUCTOTNTA YLOL TNV OVTLLETWTTLON TWV UTIOXPEWOEWV TNC.

16. ZUVOAANOYEG LE OUVEESENEVEG ETILXELPNOELS

H Etalpeia avrkel otov Opho Etalplwv tng Alpha Bank A.E. OL cuvaAAayég tng Etatpelag, Katd tn
Slapkela NG xpnoewg 2019, kal ta UTOAOLTA TWV OTOLTHOEWV KOl TWV UTOXPEWOCEWV tTnv 31"
AekepBplou 2019 pe ouvdedepéveg eTXELPOELS AVOAUOVTOL WG AKOAOUOWG:

® ATQUTHOELG MO CUVSESEUEVEG ETILXELPIOELG

31.12.2019 31.12.2018
KataBéoelg 0Pewg 361.692,78 65.813,70
Akalwpota xprong 332,24 0,00
Z0volo 362.025,02 65.813,70

® YIOXPEWOELG TPOG CUVSESEEVEG EMLYELPHOELG

31.12.2019 31.12.2018
YIoxXpewoeLg amno pULobwaoelg
L5LOXPNOLUOTIOLOU LLEVWYV TTay LWV 333,78 -
Z0volo 333,78 -

¢ ‘Ecoda Ka £€08a Ao cuVSESEUEVEG ETILXELPNOELS

43



Owovoutkég Kataotaoeig

AEN KEQAAAPIOY A.E. ¢ 31" AskeuBpiouv 2019
E€oba Amno 1" lavouapiov Ewg
31.12.2019 31.12.2018

ApoLBEg Tpitwv 3.600,00 3.600,00

Tokol kat ouvadn £€oda 118,86 96,5
ATIOOBECELG SIKAULWUATWY XPAONG

L5LOXPNOLLOTIOLOUEVWY KTLPLWY 249,18 -
Evolkio - 252,00
Z0volo 3.968,04 3.948,50

OL avwTépw ocuVaANaYEC Eylvav PE BAON EUMOPLKOUC OPOUG TNEG ayopag Kal amaAeidovral Katd Thv
oUVTAEN TWV EVOTIOLNMEVWY OLKOVOLLLKWY KOTOOTACEWYV TNG Alpha Bank.

Aev kotaBalhovtol apolBéc oe péEAN tou AlolkntikoU JupPouliou. Aev €xouv mpaypotomnolnBel
ouvaANOYEC He UEAN TG yevikng SlevBuvong. Emiong, dev £xouv xopnynBel Savela oe pEAnN tou
AwotkntikoU JupBouliou ) og Aoutd SteuBuvTIKG oteAéxn Tou Opilou Kol og ouyyeveig autwy, KABwWC
KOlL o€ Aound ouvdedepeva LEAN.

17. AsopHEVOELG KL EVOEXOUEVEG UTIOXPEWOELG

o) Nouka @épata

Aev UTIAPXOUV €EKKPEUEIC UTOBECEL; OL OmMoleC avapEVETOL va €XOUV OnUavTky emidpacn otn
Xpnuatoolkovoulkn Béon tng Etatpelag.

B) ®opoloyikd

H Etatpeia dev £xel eheyxBel popoloyika amo tnv nuepopnvia tdpUoewg tne.

MéxpL TNV nuepopnvia éykplong Twv OLKOVOULKWY KataoTtdoswv o ¢popoAoylkog EAeyxog, ota mAaiola
ToU ap. 65 A tou N.4174/2013, amod tov TOKTIKO gAeyKTA TNG Xprnong 2019, SnAadn tnv eAeyKTIKN
Etaipeia «Zuvepyalopevol Opkwtol Aoylotég A.E.O.E.» Sev elxe oAokAnpwoOEeL.

YUpdwva pe tnv NMOA.1006/05.1.2016 dev efatpolvtal amod tnv Slevépyela TaKTkol ¢opoloyikol
eAEéyxou amo TG appoSleg GOPOAOYIKEG APXEG OL ETILXELPHOELG YLO TIG omoleg ekbidetal dopoloyiko
TILOTOMOLNTIKO XWpLiG emipUAaln. Tuvenwe ot GpopoloyLkeS apxEG elvatl Suvatov va Slevepyroouv Tov
S1k6 Toug popoloyikd €leyxo. Q¢ amotéAeopa tou popoloyikol eAéyxou amd T GOPOAOYIKEG APXEG
evbExetal, va emiPAnBoUv emumAéov mpooTipa Kot GOpoL yLa TIG XPrOELC TTou Sev £xouv eAeyxBel amo Tig
$OPOAOYLKEC APXEG TOL TTOCA TWV oTolwv Sev elvat Suvatod va pocdloplotolv pe akpifela.

V) MoBwoelg

H Etatpeia €xel umoypael BLwTIKO cUPPWVNTIKO UOBWOEWCE, yla To akivnto Omou oteydletal n
ETUYELPNUATLKA TNC SpaoTnpLloTNTa, Ke TNV UNTPLKN TG Alpha Bank Anéswg tnv 30" Anpthiou 2021.

H oupdwvia petalt twv eAdxLotwv peAAovTikwy KataBoAwv tng etatpeiag yia tnv 31 AskepPBpiov 2018
KOLL TWV UTIOXPEWOEWV Ao ULoBwoelg Tou avayvwplobnkav tnv 1.1.2019 €xel w¢ akoAoUOwWC:

EAGxLOTEC HEANOVTIKECG KATABOAEC HloBwpdtwy 31.12.2018 588,00
Entintwon mpog€dPpAnong XpNOLLLOTIOLWVTOC TO OPLOKO ETILTOKLO SaveLoUOU (6,58)
YUVOAO UTIOXPEWOEWV amd HLoBwoelg mou avayvwpiotnkay 1.1.2019 581,42

OLumnoypewoelg amno pLodbwoelg mpoefodAnOnkav pe To oplako ermtdkio Savelopol 0,94% tng 1.1.2019.
18. ApoBEG ekAeypévwy avefaptntwv OpkwTwv EAgyktwv Aoylotwv
Katd t™ xprion 2019, oL CUVOALKEC EYKEKPLUEVEG QUOLBEC TOU VOULPOU EAsykt «Xuvepyaldpevol

Opkwrtol Aoylotég A.E.O.E.» avallovtal wg £€nc, cuudwva pe ta oplldpeva oTIg apaypddoug 2 Kal
32 tou apBpou 29 tou N.4308/2014.

44
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Amno 1" lavouapiov Ewg

31.12.2019 31.12.2018
o ToV EAEYXO TWV OLKOVOLLLKWY KATOOTACEWV 4.000,00 4.000,00
Mo tnv €kdoon Tou hpopoAoyLkol TILOTOTIOLNTLKOU 3.000,00 6.000,00
Zuvolo 7.000,00 10.000,00

19. Meyovlta HeTA TNV NLEPOUNVia IcOAoyLoHOU

H a6 25.6.2019 cupPacn yLo TV EKUcBWoN Tou akVATOU (0LKOTESO Kal BLOUNYAVLKEG EYKOTOOTAOELG
otnv meploxn Aylou Ztedavou Attikng) otnv etalpsia NMANATMIQTHZ M. NIKAI A.B.E.E €Ange tnv
30.04.2020. Ta eumAekopeva Pépn Bplokovtal oe SlampaylateUoELG yLa T CUVEXLON TNG ouvepyaciag
TOUG.

H Etatpeia, mapakoAouBel, Tig mpoodateg e€eAielg oxeTika e TN paydaia petddoaon tng aoBEveLlag Tou
Kopwvoiol (COVID-19) kol HEAETA TUXOV ETUMTWOELG TTOU Bal £XEL 0TV TIOLOTNTA TOU EVEPYNTIKOU, TLG
ormoleg Sev eival epktto va mpoaobiploel akopa, KaBwe eniong otnv VAOTOLNGN TOU EMLXELPNUATIKOU
oxeblou t™¢. OL avwTEépw Tpoomabeleg SlevepyoUvTal TAUTOXPOVA HE TIC eVEPYELEG TNG EAANVIKAG
KuBépvnong yla TNV OVTLLETWIILON TWV OLKOVOULKWY CUVETELWV TOU KopwvoioU (COVID-19) kat tn
otNPLEN TNG OLKOVOULAG KOL TNG ETILXELPNLATIKOTNTOC.

ABrva, 27 Auyolotou 2020

O Npodedpocg tou O Avtunpoebpog tou O AteuBuvtng
Alolkntikou Tuppouliou Alolkntikou Tuppouliou OLKOVOULKWYV YTINPECLWV
Kwvotavtivog |. ®ouAidng XapdaAapmnog N. PeUréAng Avtwviog I. FaBpiAng

A.AT.N\617389 A.A.T. AN644551 AAT- AB629796

Ap. A5.0. E.E. A'TAZEQS 19942/01

BEBAIQZH
OLavWTEPW OLKOVOLKESG KATAOTAOELG (0eAISEC amo 7 €wg 45) elval autég mou avadépovtat otnv EkBeon
EAéyxou pag pe nuepopnvia 3 ZentepuPfpiov 2020

ABnva, 3 ZemteuPpiov 2020

Z O A Crowe O Opkwtodc EAeyktrg Aoylotig

Tuvepyalopevol Opkwtol Aoylotég A.E.

MéAog Aktuou Crowe Global

Quwk. Néypn 3, 11257 ABrva Bdiog A. PLZoUANG

Ap.M. 2.0.E.A. 125 - A.M. EATE 20 Ap.M. 2.0.E.A. 22041- Ap.M. E.AT.E. 1721
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