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‘ExkBeon Aveidaptntou OpkwToU EAeykTA AoyioTh

Mpog Toug Metdxoug Tng Etaipsiac «ALPHA EIIENAYTIKHY IIEPIOYXZIAY ATTIKHX
ANONYMOZ ETAIPEIA»

"EkBson EAéyxou £1Ti Twv OIKOVOuIKWV KATOOTACEWYV

Fvwpun
‘Exoupe eAéyel TIC ouvnuuéveg oikovopikég kataotaoelg g etaipeiog «ALPHA EIIENAYTIKHX

IIEPIOYZIAZ ATTIKHY ANQNYMOZXZ ETAIPEIA» (n Etaipeia), o1 otroieg amoteAoUvTal amd Tov
IooAoyIouo TnG 311s AekepBpiou 2018, TIG KATAOTACEIG ATTOTEAEOUATWYV KAl AOITTWY GUVOAIKOU £1000AUATOG,
METABOAWYV IBiWV KEQOAQiWY Kal TAPEIOKWY POWV TNG XPNOEWG TTou £€Ange TNV nuUEpounvia autr), KaBwg Kai
TTEPIANYN ONUAVTIKWY AOYIOTIKWYV ApYXWV Kal HEBOdwWV Kal AOITTEG ETTEENYNUATIKEG TTANPOYPOPIEG.

Katd Tn yvwun HOG O CUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG TTapoudidldouv eUAoya, atmmd KABe ouciwdn
amown, tTnv oikovopikry 8éon Tng etaipeiag «ALPHA EIIENAYTIKHX TTEPIOYZXZIAY ATTIKHX

ANONYMOZ ETAIPEIA» kara tnv 31" AekepuBpiou 2018, Tn XpNUATOOIKOVOIKT| TNG £TTIBOCN KAl TIG
TAMEIOKEG TNG POEC YIa TN xprion Tou €Ange Tnv nuepounvia auti oUuewva pe Ta Aigbvh MpdTutra
XpNuUaTooIKoVouIKAG Avagopdc, OTTwg auTd €xouv uloBeTnBei attd Tnv EupwTradiki ‘Evwaon.

Bdon yvwung

Alevepynoape Tov €Aeyx0 pag oupewva pe 1o AieBvr) Mpotumma EAéyxou (AMNE) 6Tmwg autd €xouv
evowpatwBei otnv EAAnvIKA NopoBeoia. O1 eubliveg pag, auu@wva Pe Ta TTPOTUTTA QUTA TTEPIYPAPOVTAI
TEPAITEPW OTNV EVOTNTA TNG €KBEONG pag “EuBUVEG EAEYKTN YIA TOV EAEYXO TWV OIKOVOMIKWY KATAOTACEWV”.
Eipaote ave¢dptnrol ammd tnv Etaipeia, ka®' 6An 1n didpkeia Tou dIopIcPoU pag, cUP@wva pe Tov Kwdika
AegovTtoAoyiag yia EmayyeApatiec EAeykTéG TOU ZupBouAiou AieBvwv MpoTtUmrwy AcovtoAoyiag EAeykTwy,
OTTWG AUTOG £xel evowuaTwOei aTnv EAANVIK NopoBeaia kai TIg atraITAgelg deovToAoyiag TTou axeTiCovTal
ME TOV €AEYXO TWV OIKOVOUIKWYV KATAOTACEWV OTNV EANGSA Kal €xoupe eKTTANPWOEI TIG SEOVTOAOYIKEG pag
UTTOXPEWOEIS CUPQWVA PE TIG OTTAITACEIG TNG 10XU0UCAG VOUoBETiag Kal ToU TTPpoava@epOueEvou Kwdika
AgovTtoloyiag. MaoTevoupe OTI Ta EAEYKTIKA TEKUAPIA TTOU £€XOUNE ATTOKTACE! €ival ETTAPKA Kal KATGAAnAa va

Tapéxouv BAon yia TN yVWPN Jag.

EuBuveg Tng S10iknoNg £1Ti TWV OIKOVOUIKWY KATOAOTACEWV

H dioiknaon é€xel Tnv €uBUvn yia TNV KATtapTIon Kal EUAOYN TTOPOUGIacH TwV KATAOTACEWY CUUNQWVA UE TA
AlNXA 6mmwg autd €xouv uloBetnBei amd Tnv EupwTraik ‘Evwaon, OTTwG Kal yia eKeiveg TIG OIKAIDEG
E0WTEPIKOU £AEYXOU TTOU N Bloiknon KaBopilel wg amrapaitnTeG, WoTe va KaBioTaTal duvartr) n KAaTadpTion Twv
OIKOVOUIKWV KATAOTAoEWY atraAAaypévwy atrd ouoiwdeg o@AApa, TToUu OPEINETal €iTE O€ aTTATN €iTE O€E
A&Bog.

Katd Tnv KatdpTion TwV OIKOVOMIKWY KATAOTACEWY, N dloiknon €ival utrelBuvn yia Tnv agloAdynon 1ng
IKavoTnTag TnG ETaipeiag va ouvexioel Tn dpacTnpidTNTA TNG, YVWOTOTTOIWVTAG OTTOU CUVTPEXEI TETOIO
TEPITTTWON, Ta BéuaTa TTou OXETICoVTal PE TN CUVEXICOPEVN dPACTNEIOTNTA KAl TN XPAON TNG AOYICTIKAG
apxng TNG ouvexICouevnNG dpaaTnPIOTNTAG, EKTOG KAl €AV N OIOiKNaON €iTE TTPOTIBETAI VA PEUCTOTIOINCEI TV
Etaipeia ) va diakdwel Tn dpacTnpidTNTa TNG N dev £XE1l AAAN PEANIOTIKN EVAAAOKTIKN €TTIAOYH 1T TO Va
TTPOPEI 0 'AUTEG TIG EVEPYEIEG.

EuBUveg eAeyKTN yia TOV EAEYXO TWV OIKOVOUIKWYV KATOAOTAGEWV

O1 o16x0I pag eival va atrokTHiooupe eUAoyn S10c@AEAIoN yia TO KOTA TTOCO Ol OIKOVOUIKEG KOTAOTACEIG, OTO
oUVoAO ToUg, gival atTaAAaypPEVES aTTO ouoIWdEG OCPAAUA, TTOU OQEIAETAI €iTE O€ aTTATN €iTe 0 AABOG Kal va
ekdwooupe €kBean eAeykTr, n otroia TepIAauBdvel TN yvwun pog. H edhoyn Siao@dhion ouvioTd
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dlac@daAion uwnAou eTTiTTédou, aAAd dev gival eyyunon OT1 0 £AeyX0g TTou dievepyeital cUPQwva pe Ta AlE,
OTTWG auTd £xouv evowpuaTtwBei atnv EAAnvIkA NouoBeaia, Ba evroTrifel TavTa £€va ouaiwdeg oeAAua, éTav
auTo UTTApPXEl. Z@AAuaTa duvaTtal va TTPOKUWOoUV atrd atmdarn A ammé AdBog kal BewpouvTal ouaiwdn oTav,
MePovwuéva ) aBpoloTIkd, Ba utTropolce eUAoya va avauéveTal 0Tl Ba eTTnpEadav TIG OIKOVOUIKEG ATTOPACEIG
TWV XpNoTwv, TTou AauBdvovtal Je AN AUTEG TIG OIKOVOUIKEG KATAOTACEIG.

Qg kabAkov Tou eAéyxou, cupewva pe Ta AMNE 6mmwg autd €xouv evowuaTtwBei atnv EAAnvikA NopoBeaia,
OQOKOUWE ETTAYYEAMATIKA KPion Kal d1aTNEOUME ETTAYYEAUATIKO OKETITIKIOWO KAB' OAN Tn OIGPKEIQ TOU EAEYXOU.
Emiong:

Evromidoupe kal alohoyoUue Toug KIVOUVOUG ouaiwdoug OQAAUATOG OTIG OIKOVOUIKEG KATOOTACEIG, TTOU
opeileTal eite og amaTn €ite e AaBog, oxediddovrag Kal dIEVEPYWVTAG EAEYKTIKEG O1adIKATieg TTOU
QVTATTOKPIVOVTAI OTOUG KIVOUVOUG QUTOUG KOl QTTOKTOUUE €AEYKTIKA TEKUAPIO TTOU €ival €TTAPKA Kal
KatdAAnAa yia va rapéxouv Bdon yia mn yvwun gag. O KivOuvog un eVvIOTTIGHOU OUGIWA0USG GOAAUATOG
TTOU OQEiAeTaI O€ aTTdTN €ival uPNASGTEPOG aTTd auTdv TTou oeileTal o€ AGBoG, KaBwg n atrdTn YTropEi
va  EUTTEPIEXEl CUMTTalyvia, TTAAOTOypa®ia, €OKEUUEVEG TrapaAsipelg, weudeic dlapefaioeis n
TTapdkapywn Twv SIKAIdWY ECWTEPIKOU EAEYXOU.

Kartavooupue TIG OIKAIDEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, ME OKOTTO TO OXEDIAOUO
EAEYKTIKWV BI0BIKACIWV KATAAANAWY yia TIG TTEPIOTACEIG, AANG &I e OKOTTO TN dIATUTTWON YVWHNG ETTI
TNG OTTOTEAEOHATIKOTNTAG TWV BIKAIdWV E0WTEPIKOU EAEyXOoU TNG ETaipeiag.

ACloAoyoUupe TNV KATGAANASGTNTA TwV AOYICTIKWV ApXWV Kal JeEBOOWV TTou XpnoihoTroinénkav Kai 1o
€UAOYO TWV AOYIOTIKWV EKTINACEWV KOl TWV OXETIKWYV YVWOTOTIOINCEWY TTOU £yIvav aTTo T Aloiknon.
Atro@aivopaoTe yia TNV KATAAANAGTNTA TNG XProcwg atmd 1n dloiknon NG AoyIoTIKAG apXAS TNG
ouvexIZouevng dpacTnEIOTATAG Kal JE BACN T EAEYKTIKA TEKUNPIO TTOU ATTOKTABNKAV yIa TO €AV UTTAPXEI
oucoIwdnNg apefaidTNTa OXETIKA PE YEYOVOTA ] OUVONKEG TTOU UTTOPEI va UTTOBNAWVOUV 0UaIwdn
afeBaidtnTa WG TPOG TNV IKavotTnTa TnNG ETaipeiag va ouvexioer 1 dpactnpidtntd tng. Edv
OUMTTEPAVOUNE OTI uPioTaTal ouciwdNng aBeBaidTNTA, €iNACTE UTTOXPEWHEVOI OTNV €KBEON EAEYKTA va
ETMIOTACOUNE TNV TTPOTOXI OTIG OXETIKEG YVWOTOTTIOINCEIG TWV OIKOVOUIKWYVY KATAGTATEWY 1 €4V AQUTEG Ol
YVWOTOTIOINCEIG €ival QVETTAPKEIG va OIAPOPOTTOICOUNE TN YVWHN Mag. Ta CUPTTEPACPATE HOg
BaaiCovtal o€ EAEYKTIKG TEKUNPIO TTOU ATTOKTWVTAI PHEXPI TNV NUEPOUNVIa TNG €KkBeang eAeyKTH. QOTO0O,
MEANOVTIKA yeyovoTa 1) CUVONKEG eVOEXETAI VA £XOUV WG atToTéAeapa n ETaipeia va TTaucel va Asitoupyei
wg¢ ouvexICouevn dpacTnpIdTNTA.

AglohoyoUpe Tn ouvoAikr TTapouagiaacn, TN OOMR Kal TO TTEPIEXOUEVO TWV OIKOVOUIKWY KOTAOTACEWV,
OUMTTEPIAAUBAVOUEVWV TWV YVWOTOTTOINOEWY, KABWGS KAl TO KATA TTOOO Ol OIKOVOUIKEG KATOOTAOEIG
QTTEIKOVICOUV TIG UTTOKEIPNEVEG OUVOANAYEG Kal T yeyovoTa PE TPOTTO TTOU ETITUYXAvETal n €UAoyn
TTapouadiaon.

MeTagu GAAwV BepdTwy, KOIVOTTOIOUPE OTN BI0iKNaN, T0 oXedIalOPEVO €UPOG KAl TO XPOVODIAypauua TOU
eAEyXOU, KABWG KAl onUAVTIKA EUPHAMATA TOU €AEYXOU, CGUMTTEPIAAUBAVOUEVWY OTTOIWY CGNUAVTIKWY
eMeipewv oOTIG BIKAIDEG ECWTEPIKOU €AEYXOU evTOTTICOUME KATA TN SIAPKEIQ TOU EAEYXOU UOG.
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‘ExBgon emi dAAwvV Nopikwv Kal KavovioTIKwv ATTAITAOEWYV

Aaupdavovtag uttéwn oT n dioiknon €xel TV €uBUvn yia Tnv KatdpTtion TnG 'ExkBeang Alaxeipiong tou

AloIKnTIKOU ZupBouAiou, KaT e@apuoyn Twv dIatdEewy TnG TTapaypd@ou 5 Tou apbpou 2 (uépog B) Tou N.

4336/2015, onueiwvoupue OTI:

a) Kard tn yvwun pag n ‘EkBeon Alaxeipiong Tou AloikntikoU Xupouliou £xel KaTapTIoBei ocUpQwva e TIG
IOXUOUCEG VOMIKEG aTTaITOEIS Twv ApBpwv 43a kal Tou K.v. 2190/1920 kal TO TTEPIEXOPEVO QUTAG
QVTIOTOIXEI ME TIG CUVNUPEVEG OIKOVOUIKEG KATOOTAOCEIG TNG XPHOEwG TTou £Ange Tnv 31.12.2018.

B) Me Bd&on TN yvwon TIOU ATIOKTAOAME KATd Tov  €éAeyxd uag, yia v eraipsia «ALPHA
EIIENAYTIKHX ITEPIOYZIAX ATTIKHE ANQNYMOZXZ ETAIPEIA» kai To epiBdaAAov Tng,

Oev €xoupe evToTTioel oucIwdelS avakpifeleg otnv ‘EkBeon Alaxeipiong Tou AloIknTIKOU TNG ZUPBouAiou.

Abnva, 30 Avyovotov 2019

O Opkwtoc Eleyktig Aoyiotig

> O /\ Crowe SOL.

DPXOTOI AT I 2T EZ

Yuvepyalopevor Opkwtol AoyioTég 0.€.0.€

Mérog g Crowe Horwath International

Ddokiovog Néypn 3, 112 57 Abnqva lodvvng E. Mavoing
Ap.M. ZOEA 125 Ap. M. ZOEA 13 871
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Owovopkég Kataotdaoeig e 31ng Aekepfpiov 2018

Katdotaon Anoteleopatwy
(ood e cvpd))

Zyyeiw 1.1-31.12.2018 1.1-31.12.2017

Kdnhog epyaotmv 3 0,00 0,00
Kootog napoyng vrmeeotwmv 0,00 0,00
Mexta #2061 0,00 0,00]
I'evina Aettovpywnd e€odo 4 (87.923,86) (114.592,99)
Amoopéoeig 5 (30.207,72) (30.207,72)
Zovodo e€6dwy (118.131,58) (144.800,71)
XONpHoTooHOVOuUd 5080 6 5,93 0,67
Xonuatootovopuna €odu 6 (61,85) (161.444,52)
XQ7PATOOXOVOAE ATOTEAECPAT (55,92) (161.443,85)
Kédn/ (Enpisg)moty Tov 9ogo sloodvpatog (118.187,50) (306.244,56)
Dopog etoodnpotog 7 (1.661,31) (10.023,14)
KoOod #200m/ (Enpies) petd to 9oQo sto0dvpatog (119.848,81) (316.267,70)

KaOoupd #2081/ ((pieg) petd 1o oo etoodpuatog oavd

petoyn (Baows xaw npocappoouéva €/ petoyn) 8 (1,78) (174,90

O1 emovvomtopueveg onueldoels (oel. 11-50) amotelodv avandonacto HEPOS TV OIKOVOUIKMDY
KOTOGTAGEMV.
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OIKONOMIKEX KATAXTAXEIX
6 31" AEKEMBPIOY 2018

Iocoloyiopog
K Eratpum Xonon

ENEPI'HTIKO
M #vxA0pPOoQEOLY EVEQYNTIHO
Enevdioeig oe anivrta

AvaBadlOpevn QOEOAOYINY| ATaiTYOY]

20VOAO p1] #UUAOPOQOVVTOG EVEQYYTIHOD

Kuxhogpogodv evegyyTto
AOmeEg amottioetg

Topelo now TAPELHE LGOSHVOLX

2YNOAO ENEPTHTIKOY

KAGAPH O EXH

Metoyd nepaiato

Awpopae amd EnSOCY| LETOY WY LTEQ TO &ETLO

AnoTteléopata elg VEoV

2Z0bvoro nobxprg Ocemg

YTIOXPEQIEIX

Booyvmobsopes vtoygemostg
Aomég vToYEEWOELS

2Zbvolo Boayvmeodeopwy vTTOYEEMCEMY
2Zbvoro YToypemoewy

2YNOAO KAGAPHX OEXEQX
KAI YTIOXPEQXEQN

.
el

10
11

12

12

14

(mood os evpW)

31.12.2018 31.12.2017
5.932.837,96 5.963.045,68
30.923,97 32.585,28
5.963.761,93 5.995.630,96
506,85 21.319,41
32.003,38 134.859,38
32.510,23 156.178,79

5.996.272,16

6.151.809,75

6.720.000,00
1.020.000,00
(1.794.883,84)

6.720.000,00
1.020.000,00
(1.602.105,03)

5.945.116,16

6.137.894,97

51.156,00 13.914,78
51.156,00 13.914,78
51.156,00 13.914,78

5.996.272,16

6.151.809,75

O1 emovvomtopueveg onueldoels (oel. 11-50) amotelodv avandonacto UEPOS TV OIKOVOUIK®DY

KOTOOTOCEMV.
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Kataotaon Zvvolxod Aoteléopatog

(mood os Vo)

1.1.2018- 1.1.2017-
31.12.2018 31.12.2017
Képdv/ (Znpisg) petd 10 OQO e1606Npatog (119.848,81) (316.267,70)

Aownd amoteréopota ToL xatarywEnONmay ansvbeiug oty

rnabop) Oeon:

ZVVOMUY ATOTEAEGUNT

. , , (119.848,81) (316.267,70)
PETE TO POQO ELGOONPATOG

O emovvontopeveg onueldocelg (ogk. 11-50) amotelodv avandonacTo HEPOG TV OIKOVOULK®Y
KOTOGTAGEMV.
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OIKONOMIKEX
KATAXTAXEIZ
¢ 31" AEKEMBPIOY 2018

Kotdotaorn MetaBoidmv tnc KaOxpnc Ocoewg

Ynorotwo 17° Iaxvovxgion 2017
ATOTEAECU TTEQLOBOL UETH TO PORO ELGOSNAXTOG
Zovvold ATtotéleopx TEQLOS 0L

HeTi TO POQO 1608V UATOG

AVENGY LETOYIHOL HEQPRAXIOL LE HEPAAXLOTIOLOY] SAVELINTG
OWELANG
Ynorotwo 317 Aexepfoiov 2017

(mood o V)
Mertoyno Ao %Ttd AToteléopoTo > ovoro
éxd oo petoymv

nepdAoto brée TO &QTIO etg véo noOo g 02oews
90.000,00 1.020.000,00 (1.285.837,33) (175.837,33)
- - (316.267,70) (316.267,70)
- - (316.267,70) (316.267,70)
6.630.000,00 - 6.630.000,00
6.720.000,00 1.020.000,00 (1.602.105,03) 6.137.894,97

EMGLVOTTOLEVEG ONUELDGELS (oM. 11-50) amotelohv avOTOGTAGTO HEPOG TV OIKOVOUIK®Y KOTOGTACEMV.



AEIT ATTIKHX A.E.

OIKONOMIKEZYX KATAYXTAXEIX
6 31" AEKEMBPIOY 2018

Kotdotaon Topetaxmv Powmv

[Topctareéc 00Eg antd AstTovEYIKEG BOXTTNOELOTNTES

Kepdr / (Znpieg) motv tov oo etlcodnpatog
[Toocappoy #eedwv({Nutmv)Teo Yopwy yLo:
[ATocBéoelg nayiwv

[AToteléopota oo enevduTny] SEAUoTNELOTYTA

[ActtovEyino #2806 o petafolmv Tov xepaiuion xivnorng

Melwor/ (Adénom) anottnoewy

(Meiwon)/AdEnom vroypenoewy

Kotainbévteg tonot

[ TAnowbOévtec pdpot ercodnpatog not Aotmot oot

KoOxpec tapetanss pogg amod Aettovynés 6QuoTtnEIOTNTES

Topetandc pogg and enevduvtinss SpaotnotdTTES

Eronpaybévieg toxol

KoOxpéc tapetands 0ogg amod emevdutingg S0uotyELOTNTEG

[Topctarec 00 and yonpatodotinés 0xotnELOTNTES

AbEnom Metoyrod Kegpahaiov
E£oda Avénorne Metoynod Kegpahaiov
ATOTANOWMUES BUVELAKDY LTTOYEEWTEWY

KoOopég tapetoanss Q0gg amo YONUATOSOTIHEG SQUCTYQLOTYTEG
KaBopn adénom / (peioon) Tapetax®my Qomy oo
5ouoTNOLOTYTEG

[Topetond Studéotpa xot tooddvape Evaeéng yoNoews

Topetand Stwdeotpa xo tooddvapa AMENG YONoEWS

Zrpeiwon

10

12

11

(mood o £vpw)

Ano 1" Iavovagiov gwg

31.12.2018 31.12.2017

(118.187,50) (306.244,56)
30.207,72 30.207,72
55,92 161.443,85
(87.923,86) (114.592,99)
20.812,56 (20.799,10)
37.241,22 8.613,78
(61,85) (166.618,66)
(29.931,93) (293.396,97)
5,93 0,67

5,93 0,67
- 6.630.000,00
(72.930,00) -
- (6.209.235,84)
(72.930,00) 420.764,16
(102.856,00) 127.367,86
134.859,38 7.491,52
32.003,38 134.859,38

O1 emovvontopeves onpeldosls (oer. 11-50) amotehodv avomOGTAGTO LEPOS TMV OTKOVOUIKMV

KOTOOTOCEDV.
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AEIT ATTIKHX A.E. 6 31" AEKEMBPIOY 2018

INUELOOCELS ETL TOV OLKOVOUIKOV KUTUOTAGE®V

1. T'evikéc minpoopicg Yo v Etapia

H etopia ALPHA EINENAYTIKHY ITEPIOYZIAX ATTIKHE ANONYMOZX ETAIPEIA, (n “Etaipia’™)
10pOOnke v 220 Defpovapiov 2012 e v v apBu. 3056/22.2.2012 wpdén g cvpporatoypdpov
Attucig k. EAévng Kapkavoroviov, kot v 220 @efpovapiov 2012 kataympndnke oto I'evikd Eumopikd
Mntpdo pe apiBud 119681901000. H Etarpia pépet to drakprrikd titho “AEIT ATTIKHE AE” ka1 edpevet
o010 Afpo Abnvaiov, eni g Aewedpov ABnvav 77. H Sidpkeid g €xetl optobel yio 99 €, péypt v 22n
DePpovapiov 2111, dvvarton do¢ va mapatabei pe andeoon g [eviknig Xuvehevoemg.

O oxomog ¢ Etapiog eivan:

H avéyepon xtplov N KTPOKOV CUYKPOTNUATOV KOl TOPUOEPICTIKMOV OIKICUDV €Nl OWKOTESWY
OTMOVLONTOTE KEWWEVOV oTNV Mpedonn 1 aAlodami, eite avnkoviov ndn otv Etawpia, gite ayopalopévov
amod VTNV, €ITe AVNKOVIOV GE TPITAL QUOIKOE M VOUIKA TPOCOMA, GUUTEPILOUPAVOUEVOV KOl TOV
Buyatpikdv g eTaupldyv, petd tov onoiwv Ba copPdrieton n Etoipio katd to cHoHO TNG QVTITOPOYNIS

Kot katd Tig Srotaelg Tov Nopov 3741/1929 ko tov dpbpwv 1002 kot 1117 tov Actikov Kdduca.

H expetddievon pe moAnon, picbwon, avtaAloyn 1 UE OTOOVONTOTE GALO TPOTO, OTTMG EVOEIKTIKG M
expeTdAlevon kot a&lomoinorn aKvATOV He GUUPBACELS YPNUATOOOTIKNG MGOmoNg Yo emayyEALOTIKN
xpnon (Leasing) kot pe ™ uébodo «Sale and lease back» ktipiov M KTIPLOKOV GUYKPOTNUATOV KOl

ToPUPEPIGTIKMOV OIKIGUDY GTO GUVOAD TOVE 1] KOTA 0plLOVTIEC 1O10KTNGIEC.

H ayopd, mdAnon, evoikioon Kot ev YEVEL EKUETAAAELGT AKIVAT®V.

H picBwon opilovtiov 1810kmaoidv Kot 1) v cuveyeia vaekuicOmon Tovg.

H avadnym peletomv, emPAEYEDV KOl KOTAGKELTS OLIOVONTOTE TEYVIKOV £PpY®V GTNV NUESAT 1] 0AAOdATY,
avatlfepévov and euoiKd tpocona, 10 Anuodcto, Nopwd Ilpocona Anpociov 1 ISiwtikod Akaiov,

Anpovg, Kowomnteg kot Evdoelg omoiwvonimote Tpocdnmy.

H oavéyepon wor expetddiievon EEVOSOYEIONKOV HOVAO®V KOl EMITAG®UEVOV 1 U1 TOVPIOTIKOV
OLOUEPIOUATOV KOl TOVPLOTIKMV EYKATOCTACEMV, GE 1O10KTNTO 1] U1 OKOTESD TNV NUedan| 1] aAlodamn
Kol 1 Goknon OA®V TV CUVOQAOV ETYEPNCE®V TOL OmOPAETOLY otV  e&umnpénon TV

cuvorliaccopévev pe v Etaipla medatdov.
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H expetdddevon dwo picbdoemng Eevodoyeiov Kol AOITMOV TOVPIOTIKOV EMYEPNOE®Y OTNV NUedamn M

oAdodom.

[Ipog e&uanpénon TV avoyKov Tov EEVodoyelok®my povadwy g Etaipiog:

a. H {dpvom kot Asrtovpyio TOUPIGTIKOV YPAPEIDV TPOG SEVEPYELD OAMV TOV EPYUCIDV TPUKTOPEVCEMG
GULPOVA LLE TOVS 1GYVOVTEG VOLLOVG

B. H xvkAopopio kot €KUETAAAELOT) TOVPIGTIKOV AE®POPEI®V KOl OQVTOKWVATOV Kol TACTS QUGEMG

LETAPOPIK®Y HECWV, KABMS Kol 1 AEITovpyia Kot EKHETAAAEVCT| EYKOTAGTAGEWDY OVOWVYNG.

H bwevépyeia omolncsdnmote cuvapovg pe tov okond g Etapiog mpdéems, wg kot kdbe mpdiewg mov

eEumnpetel [l OTOLOVINTOTE TPOTO TNV TPOAYM®YT| TOV ETAPLKOV GKOTOV.

H xoatookevr| kot Agttovpyie TAoNG PUGEMS EYKATOOTACE®MY, EEVTNPETOVGAOV AUECHG 1) EUUECDS TOVG
avapepOEVOLS 6To Tapdv apbpo ckomovs g Etarpiag 1 emyeiproemv cuvdedpuevov 1 cuvepyalouevav

pe v Etoupia.

H mopoyn teyvik®dv vanpeciov, VOUIK®Y Kol OIKOVOUIK®OV GUUBOVADY OV OIOGKOTOVV GTNV EKTOVNGN

UEAETAOV GYETIKAV UE TOVG okomov¢ g Etanpiag.

H avtimpoc®revuon 610 E00TEPIKO Kol 6TO EEMTEPIKD, ETAUIPLOV KL EXLYEPNGEDY EAANVIKOV 1] GAAOSOTOV,

7ov Oa £xovv ToVGg 1B10VC GKOTOVG, AUECHC 1| EUUESMG, UE TOLG okomovg TG Etaupiag.

H i6pvon dAov etaupidv omolovdnmote TOmov 7wov Bo €xouv okomohg OHOI0VG N TaPEUPEPEIS 7
CUUTANPOUATIKOVS, KOTE OTO0VONTOTE TPOTO, £0TM KOl EUUECMG, YO TNV EMTELEN TOV CKOTMV TNg

Etarploc.

H amdxton, ovppetoyn kot petafifoaocn kdbe gidovg coppeToyng ne kdbe Tpdopopo tpomo, oty EALGSa
N 6710 e£MTEPIKO, GE ETALPIES 1] OTOEGONTOTE EMLYEIPNOELS, OTOLUGONTOTE VOLIKNG LOPONC, EICTYUEVES OE
opyavouévn ayopd i un, oty EALGSA 1 oto e&mtepikd, KabBMG Kot 1 cuvepyacia Le 0TO100NMTTOTE TPOTO
LE OVTEC, 1 CGULUUETOYN Kol {OpVOT| ETALPEIDV OTOGONTOTE VOUIKTG HOPONG Kot THmov, mov Ba &yovv
OKOTIOVG OLOLOVGS, CLVOPEIG 1 KOt GAAOVS GKOTOVS, IOV Ba ELTNPETOVV AUESH 1] EUUES O TOVG GKOTOVS Kot

Ta suppEpovta g Etarpiac.

Mo mv ernitevén tov okonmv g, 1 Etoipio umopei va vroypdeesl omolodnmote coupacn kol vo
avoAapPavel omoladNmoTe dPUSTNPIOTNTO, CLUTEPILOUPAVOUEV®Y EVOEIKTIKG TV akdlovbwv: (o) Katd

OTOLOONTIOTE TTPOGPOPO TPOTO EKUETAAAEVGN onudtOV, dSmAOUNTOV gvupectteyviog, adeiov (licenses),

12
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teyvoyvooiag (know-how), tpoT®mV KoTOoKEVTG, OYedimV, HEBOd®V TOPOy®YNG Kol GAA®V avVOAOY®@V
dkalmpdtov Kot Tpoidviov davoiag. (B) Iapoyn kot n ANymn daveimv, TPITEYYLNCE®Y, EYYVUNCEMVY KoL
0COQPUAELNG OTTOLOGONTOTE LOPPNG, EUTPAYLOTING 1 TPOCOTIKNG VIEP OTOIOVINTOTE PLGIKOV 1) VOUIKOD
wpoc®nov. (V) Elcaymyn and 10 e£@TEPKO TOV OTOPALITIITOV UNYOVOAOYIKOD KoL TEYVIKOD EE0TAIGHOV. (O)
‘Idpvomn ypapei®v, VIOKATASTNUATOV 1 TPAKTOpEi®V omovdnTote, otV EALGdH kail to emtepiko. (€)

Yvppetoyn o€ kaOe ed0vg OMUOGIOVG 1 WO TIKOVG d1oymVIcpovc. (oT) XOvayr cuppdoemy ducaidypnone.
H Eroipio aviket 6tov Opdo g Alpha Bank A.E., kot pétoyot eivan | Alpha Bank A.E. pe mocooto
98,66% kot 1 Etaupio Alpha Group Investments Limited mwov £dpgdel otnv Kompo pe mocootod 1,34% .

H Etapia éog v 311 Aexepppiov 2018 dev amacyorodoe TpocOTIKO.

Ot owovopkég Kataotdoels g Etatpiag mepthappdvovior 6Tl eVOmOmUEVES OIKOVOUIKES KOTAGTAGELS

tov Opihov etauprdv ALPHA BANK.

Yuvomtikd, ot factkéc mAnpopopieg yio v Etaipia éxovv wg e€ng:

Tov0eon ArotknTikov Tvppoviiov Lovepyalopeveg Tpameleg

, , . ALPHA BANK
IMowevidng I'edpytog [Ipodedpoc
I'kévog Iodvvng Avtimpoedpog
Moavpayavng [Havayuntng Méhog
Avdpéov [avayunta Méhog

Nopkdg Zopfovrog

H Onteio tov Atokntikod ZvuPoviiov Ayet v 14" TMoarnabavacorodiov NikoAétto
AgxepPpiov 2024,
Emonttevovoo apyn Opkotiog Eleyktig Aoyiotiig
[eprpépeto Attikng, ['evikn AtevBovon Avantoéemg  Iowdvvng E. Movaing A.M. X.0.E.A.
ApOpég I''E.M.H. 13871
119681901000 Xvuvepyoalopevor Opkwtol AoyloTég
ApOpoc oporoyikod unTp®ov AE. Ap. M. £2.0.E.A. 125
800388317 pérog dikrvov Crowe Global

To Alowntikd Zvufodrio g Etaipioag evEKpive TIC 01IKOVOUIKES KOTAGTAGELS, TNG 71° ETOPIKNG ¥PNCEWDC
nov €éknée v 31" Aekepfpiov 2018, oy cvvedpiaon tov g 29" Avyovotov 2019.

2. AkorovBovpeveg LoYI6TIKES apyES

2.1 Baon KotapTicE®s TOV 0IKOVOUIK®OV KUTAGTAGE®V

O1 TapovOEC OIKOVOUIKEG KOTAGTACEL apopovv ot ypnon 1.1 - 31.12.2018 kar £xovv cuvtoyOei:
o) copemva pe to Atedvn Ipotvra Xpnpatoouovouikng [IAnpopopnong (AILX.IL), 6ntmg avtd
vioBetovvral and v Evponaikn Evoon, fdost tov Kavoviopod aptd. 1606/2002 tov Evporaikon

Kowvofoviiov kot tov ZvpPoviiov g Evponaikng Evoong g 19n¢ loviiov 2002 kot
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B) pe Baomn v apyn ToL 16TOPIKOV KOGTOVG.

Ta mocd mov wepthapPdvoviat 6Tig TapoHGES OIKOVOUIKES KOTAoTAGELS Tapovstaloviat oe Evpd, ektog

oV OVOQEPETAL SLOPOPETIKA GTIG EMUEPOVS G ULELDCELS.

O exktipnoels Ko ta Kprnpla mov gpapudlovior amd v Etoupia yio mn AMjym ano@dcemy kot ta onoio
emnpedlovv TN GOVIOEN TOV OKOVOUKOV Kotaotdoewv otnpilovial ce 16Toptkd dedopévo Kot Ge

vroBéoelg mov, VLo TIG TAPOVGES GLVONKES, KpivovTal AOYIKEC.

Ot eKTIUNACELG KOl TO KPITHPLO ANYNG OTOQACEDY ETUVEKTILOVTOL Y10 VoL AABOVV DITOYT TIC TPEYOVCEG
e€eMEelc KO 01 EMTTOGELS A0 TUYOV OALUYEG TOVG avOyVOPILovTal GTIG OIKOVOUIKES KOTAGTAGELS KOTA TO

YPOVO TTOV TPOYLALTOTTOLOVVTOLL.

O1 hoyotikég apyéc mov axorovdnoe n Etarpia yio ™ ovvtaén tev 17010V OIKOVOUIK®V KOTOCTACEWDV
etvon cuveneic e aVTEG OV TEPLYPAPOVTOL OTLG ONULOCIEVDEITES OIKOVOUIKEG KOTOOTACELS TNG YPTOEDS
nmov éwnée v 31.12.2017. Enpeidverar, 001060, Twg 1 viobétnon tov AIIXIT 9 emépepe onuavtikég
TPOTOMOGELS OTIC KOAOVHOVUEVEG AOYIOTIKEG APYES TOL AUPOPOVV GTO. YPTLOTOOIKOVOLUKE GTOLXEID TOL
EVEPYNTIKOV KoL TV VTOYPE@TE®V. Ot AOYIOTIKEG OVTES apyEC, 01 omoieg Exovv epapuoyn and 1.1.2018,
napovctdovtol 6Tig AoyloTikég apyéc. H ocvykprrikn mAnpogopia yio 1o 2017 dev avapopembnke, 6mwg
oyxetika emrpénetal ond to AIIXIT 9. EmnpocHeta, ot akorovBovpeveg AOYIGTIKES apyég TG TPEXOVOAS
nep1odov Eafav vdymn ta akdAovba vEa TPOHTLTTA KOl TPOTOTONGELS TPOTOTT®Y KaBMDS Kot T Atepunveia
22 10 omoio ekd60MKay omd To Xvpufovio Aebvov Aoyotikdv [potimmv (IASB), vioBetnOnkav and v
Evponaixn 'Evoon kot epoppoctray and 1.1.2018:

» Tporomoinon tov Aedvovg Ilpotvmov Xpnuatoowovourkng Iinpogopnoeng 2 «Ilapoyéc mov
e€aptodvrorl omd Vv o&ia Tov petoyd@vy: Ta&vounon kol amoTiunon Tov Tapoy®v Tov eEapTavTol and
v o&ia tov petoymv (Kavoviopog 2018/289/26.2.2018)

Tnv 20.6.2016 to Xvupovio taov AebBvav Aoyietikedv [potinwy e£édwaoe tpononoinom oto AIIXIT 2 pe
TO 07010 JlEVKPIVIoTNKAV TO akOAoVOOL:

*KOTA TNV amotiunon ¢ evAoyng aflag piag mopoyng mov €aptdtal amd v o&io TOV UETOYDV Kol 1
omoia dtakavoviletal e PeTpNTd, 0 AOYIGTIKOC YEWPIGUOC TOV EMTTOGEMY OO TOVG OPOLE KOTOXDPWOONG
(vesting conditions) kaBmg kol amd TOVG OPOVE TOL dev GYETILOVTAL LE TNV EKTANPMOT GLYKEKPLUEVMVY
npovmobécewv (non-vesting conditions) axolovbei T Aoyikp mov e@apudleTor OTIC TUPOYEG TOL
e€aptmdvrar omd v aéio ToV HeToy®v Kot dtokavovifovtol pe GUUUETOYIKOVE TITAOLG,

*GTIC TEPUTTMGELS TTOL 1) POPOAOYIKT VopoBeaia emBaiiel otV eTtanpia vo Tapakpatd £va Toso POpov (To
01010 ATOTELEL POPOAOYIKT| VTTOYPEWDST) TOV VIAAANAOV) TO OTOT0 APOPA GTIG apoPég Tov oyetilovTal Le

v a&ia g HeToyng Kot o omoio Ba mwpénel va amodobel 6T pOpoLOYIKEG 0PYEG, 1| GUVOAAAYT| GTO GOVOAD
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g Ba Tpémer va avtipetoniletol og pia mapoyn mov e&aptdral omd TV adio TV HLETOY®V Kol 1] omoia
dtokovoviCeTol e GLIUETOYIKOVE TITAOVGE, av ®¢ TéTot Ba yapaktnpiloviav av dev vapye To {RTnue Tov
CULLYTPIGUOD TNG POPOAOYIKNG VITOYPEDCNC,

*GTNV TEPITTOGCT] TOV TPOTOTONHOVV 01 OPOL TOL JETOVV TIG TOPOYEG OV EEAPTMOVTOL amd TV aio Tng
UETOYNG £TOL DOTE OVTEG VA TPETEL VoL avaTaSvounfovy amd TopoyEg Tov KoTafdAloviol ue LETPNTH O
TOPOYES OV KoToPOGAAOVIOL UE TN HOPPY] GULUUETOYIK®OV TITA®V, 1 ovvaAlayr Oa mpémel vo
AoyotikomomBel ¢ mapoyn mov StokavovileTol Le GLUUETOYIKOVG TITAOVS OO TNV TUEPOUNVIA TOL
TPOYLOTOTOELTAL 1] TpOTOMOiNGT).

H avotépm tporonoinom dev giye enintmon o61ig otkovopikég Kataotdoels g Etapiag.

» Tpomomoinon tov AcOvovg Ipotimov Xpnuatoowkovoukig [inpogopiiocemg 4 «Acpoliotipla

ocopPorowy: Epappoyr tov AIIXIT 9 Xpnpoatoowkovopikd Méca oe cvvdvacpd pe 1o AIXIT 4
AcoaMotipro ZopPorata (Kavoviepog 2017/1988/3.11.2017)

Tnv 12.9.2016 to Zvpupodio Aebvav Aoyiotikav [potinwy e£édwaoe Tpononoinom oto AIIXIT 4 ue v
omoia dtevkpwvilet ot

-0l OGQPUAOTIKEG €TAUPIES, TOV OTOlMY 1 KVUPL SPUCTNPLOTNTO GUVOLETUL E TNV AGQAAIOT], £XOVV TN
duvartodtnta va Aapovv pocwpivi e€aipeon amd v epappoyn tov AIIXIT 9 éog v 1.1.2021 kot

-0Aeg o1 eTaupieg mov ekdidovv acpoloTipla cupPorata kot viodetovy To AITXIT 9 £yovv ™ duvatdtnra,
éwg 0tov gpopuocovy to AIIXIT 17, va mapovcidlovv Tig petaforég ommv €dhoyn afio emAé&ipumy
PN LLOTOOIKOVOULIKMDY GTOLYEIMV TOV EVEPYNTIKOD GTO AOUTH, ATOTEAEGLOTA TTOV KOTOY®POVVTUL amevdeiog
oV Kabapn 0o Kot Oyl 6Te, ATOTEAEGLOTAL.

H avotépm tpomonoinom dev £yl epaprOYN OTIG OIKOVOUIKES KaTtaoTdoelg TG Etaipioc.

»  AweOvéc IIpotvmo Xpnpotoowkovopikils IIAnpoopiioemg 9: «XpnUOTOOIKOVOUIKG HEGO

(Kavoviopog 2016/2067/22.11.2016)

Tnv 24.7.2014 oloxkAnpdbnke amd 1o XvpuPfodo tov Aebvov Aoyotikev Tlpotdmwv n ékdoon Tov
oploTikoy kepévov tov mpotumov AIIXIT 9 «Xpnuoatootkovopikd péca», 10 omoio avtikabiotd To
vewotapevo AAIT 39. To véo mpdTLTO TPOPAENEL GNUOAVTIKEC OLOPOPOTOINGCELS OVOPOPIKA UE TNV
Tavounon Kol TNV OomoTIUNGCT T®V YPNUOTOOIKOVOUIKOV UHECHV KOOMG Kol WE TN AOYIOTIKN

avtiotaduiong. Evdsiktikd avapépovtal ta akorovda:

Ta&vépnon kot amotipnon

Ta ypnroTooKovoprtkd otoryeion TOL EVEPYNTIKOV TIPEMEL, LETA TNV OPYLKT] OVOYVOPLGT, VO TOEVORODVTOL
o€ 800 OV KATIYOPIEC, G€ EKEIVI GTNV OO0, ] OTOTIUNGON YIVETOL 6TO aVOTOGPEGTO KOGTOG KOl GE EKEIVN
oV omoia 1 amotiunomn yivetar otny edroyn aio. Ta kpitipla ta onoio, Oo TPETEL VO, GLVVTTOAOYIGTOVY
TPOKELEVOD VO, OTOQACIOTEL 1 OPYIKN] KOTNYOPLONOINGT TMOV YPNLATOOIKOVOUIK®OV OCTOLYEIOV TOL

EVEPYNTIKOV €ival Ta akOAovOa:
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i.To emygipnolokd poviéro (business model) To omoio ypnoomotel | entyeipnon yia ) dayeipton Tov
péowv avtmv. [IpofArémovtar ot akdAOVOEG TPEIC KATIYOPIES EMLYEIPOIUKDV LOVIEA®V:

-EMYELPNOLOKO LOVTELO TO OTTOT0 £YEL MG GTOYO TN SLUKPATNOT YPNUUTOOIKOVOUIKDOV LEGMV TPOKELLEVOD
va glompayfovv ot cuuPartikég Tapelakég toug poég (hold to collect),

-EMYELPTOLOKO LOVTELO TOV OTTOI0V 0 GTOYOG EMTVYYAVETOL TOGO UE TNV EIGTPALN GLUPATIKAOV TAUEINKDY
POMV OGO KO LLE TNV TAOANGT XPNLATOOIKOVOUIK®OVY Teptovstak®my ototyeimv (hold to collect and sell),

- Aowmd EMLYEPNOIOKA LOVTELDL

ii.Ta xopoaKTNPIoTIKG TMV GUUBAUTIKOV TAUEIKDY PODV TV LECOV.

[Ipokelpévov éva ypNUATOOIKOVOUIKO WEGO Vo Katatayel otnv Katnyopio NG OMOTIUNGNG GTO
avamdcPeoto K66TOG Ba TPEMEL VOl IKOVOTOL00VTOL TAVTOYPOVA TO, EENG:

*T0 PéCO VO EVTACGETOL GE EMYEPNOLOKO HOVIEAO TO Omoio vo. &gl ®G otOYo TN SKpdTnom
AP LOTOOIKOVOUIKMY HLEGMV TPOKELLEVOL VA EIGTPOYO0HV 01 GLUPATIKEG TAULEINKEG TOVG POEC,

*01 cupPatikol 6pot Tov S1EMOVY TO GTOLYELD VO TPOPAETOVY AMOKAEIGTIKA TOUEINKES POEC KEPAAAIOV KOl
TOKOV €M TOL AMANPOTOL KEPAAIOL, 01 omoieg Ba Tpémel va kataPAnBodv ce cuyKeKplLEveg NUepOUNViEg
(Solely Payments of Principal and Interest- SPPI).

Av €vo, €GO TANPOL TO OVOTEPM KPLTHPLO AALA S10KPOTELTOL TOGO LLE GKOTO TNV TOANGT OGO Kol LE GKOTTO
v elompaén TV CUUPITIKOV TAUEINKOY pomdV Oa TPETEL VO KOTATAGGETAL GTIV KOTNyopio amoTiunong
oV €0hoyn o&io HECH TOV AOTOV ATOTELEGILATOV TTOL KaToywpobvtal amevdeiog oty kabapn Béomn.
Ta péco mov dgv evtdocovial o kapio amd TG dVO AVOTEP® Katnyopieg Ta&IvOUNoNG OTOTILMVTOL
VIOYPEDTIKG GTNV €VA0YN a&io LECH TOV OMOTELECUAT®V.

Emunpdobeta, to AIIXIT 9 emitpénet, Katd TNy apyIkn ovayvapion, ol EXEVOVGELS G GUUUETOYIKODS TITAOVG
va taévounboiv og katnyopia amotiunong oty €0Aoyn aio LEGH TOV AOITMOV OTOTEAECUATMOV Ta, OTTOl0,
kataywpovvtal amevbeiog otnv kabapn O0éom. Ilpoxepévov va cupuPel avtd, n exévévon avth dev Oa
TPEMEL vVaL SLOKPOTEITOL Yio EUTOPKOVS oKOTovg. Emtiong, 66ov apopd 6Ta evemUATOUEVA TOPAY®YO, CTIC
TEPIMTAOGELS TOV TO KLPLO cLUPOANo eumintel oto medio epappoyng tov AIIXIT 9, 1o evoopatopévo
napdywyo dev Ba mpénet va Staympiletat, o de AoyloTiKog XEPIoUOG TOL VEPLOKOD cupforaiov Ba Tpémet
va Baciotel o 000 ovaPEPONKAV OVAOTEPM Y10 TNV TAEVOUNON TV YPTLOTOOIKOVOUIK®DY LEGMV.

e 0Tl 0QOPA OTIG YPNULOTOOIKOVOUIKES VITOYPEDGCELS, 1) foctkoTePN Stapoporoinon oyetiletar pe ekeiveg
TIG VIOYPEDGCELG TOV pia eTopict EMAEYEL KOTA TNV OPYIKY AVOYVOPLOT) VO, OTOTILACGEL 6TV gvAoyn aia
LECH TOV OTOTELECUATOV. XINV TEPITTOON ovTh, 1 petofoin g edloyng o&iog Oo mpémer va
Katoywpeital oto anoteAéopata, pe e&aipeon 10 T0cd TG HETAPOANG TOL amOdIdETAL GTOV TIGTMTIKO

Kivouvo Tov gkdOTI, To omoio Oa mpénel va katoywpeitor angvbeiog otnv Kabapr BEo.

Amopeioon
Y& avtifeon pe 1o AAIT 39, pe Bdom to omoio pia etaupio avayvopilel (nuieg Aoy ToTOTIKOD KIVOHVOL

uovo otov ot (nuiec avtég £xovv cvuPel, T0 vEo TPOTLTO UMALTEL TNV AVAYVOPICT] TOV AVOUEVOUEVMV
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MoV Ady® TIETOTIKOD Kivdvvov. E1dkotepa, Katd TNV apyiki avoyvapion evog uécov, avayvopilovot
ol avopevopeves (nuieg Adym moTOTIKODL KVOOVOL Yoo TIG ovapevoupeveg {nuieg 12 unvav. Xty
TEPIMTOON, OGTOGO, TOL 1] TGTOANTTIKY| IKAVOTNTO TOV EKOOTOV EMOEWVWOOEL OTLAVTIKA PLETA TNV OPYIKT|
aVaYVOPIoT 1| OTNV TEPITTOOT TOV LECOV TOL XoPaKTNPILoVIOL MG ATOUEI®UEVH KOTA TNV OPYIKT TOVG
aVaYVMPIoT), Ol AVOUEVOUEVES (Niec AOY® TGTOTIKOD KIvOHVoL avayvopifovtal yio 6An T didpkela {ong

TOV LECOV.

AoyroTikn avtiotdOpiong

Ot véeg amantioeLs Yo T AOYIoTIKN avtiotdfiong elval teplocdtepo evbuypapicpnéveg pe tn dlayeipion
TOV KIVOOVOV TG OLKOVOUIKNG OVTOTNTOG £V Ol KUPLOTEPES UETOPOAEC GE OYEON WLE TIG VOICTAUEVES
dwata&elg Tov AAILL 39 suvoyilovtot oto axdAovBa:

*d1eVpvveETaL 0 APBUOS TOV GTOLYEI®MV TOV UTOPOVYV VO GUUUETEXOVY G pio oXECT ovTIoTAOUIoNG ElTe MG
péoa avtiotdduiong eite g avtiotadulopeva otoryeia,

skatapyeiton 1o g0pog 80%-125% to onoio pe Phon T verotdueveg dSatdéels Oo mpénet va tkavomoteiton
wpokelévoy 1 avtiotdBuion va Beswpeitar amoterecpatikn. O €Aeyy0g OMOTEAEGUATIKOTNTOG TNG
avtiotadpiong yiveror mAéov povVo TPOOSELTIKA, VA VIO CUYKEKPIUEVES GLVONKES 1 ToloTKN KOVO
a&loldynon kabictatol eTapkng,

*GTNV TEPITTOOTN TOL pio GY€oT AVTIOCTAOUIONG TTAEL VO EIVOL OTOTEAEGUATIKT) OAAG O OTOXOG NG
dlayelplong KvduvmV TG ETOIPILOG WG TPOG TN oYEoN avTIoTAOUIoNS Tapapével o 1010¢, 1 etapio Oa Tpémet
va wpofei oe e&locoppomnon (rebalancing) Tng oxEong AVIIGTAOUIONG DOTE VO IKOVOTOLOVVTOL TO KPLTHPLOL
NG OMOTEAEG LOATIKOTITOC,

Emonpaiveton mmg otic véeg amattioelg dev meptlapPdvovtol eKEiveg Tov apopolV GtV avTioTadUIoN
avolyTaV Yaptoeuiakiov (macro hedging) ot omoieg dev £xovv akOuo SLOUOPPOE]. ZNUELDVETAL TOS TO
ATIXIT 9 emtpéner oe pio etoupio vo emAEEEL, G AOYIOTIKY TOALTIKY|, va. e€akoAovBel va epapudlet Tig
arortoelg Tov AAIT 39 yo ) Aoyiotiky avtiotdabuong. H Etaipio éxel kdver ypfion tov Sikoiduatog
ovToV.

[Iépav Tov avotépm tpomomocewy, 1 ékdoor tov AIIXIT 9 &yl empépel TV TpomomOinGn Kol GAA®Y
TPoTVTT®V Kot kKuping Tov AIIXIT 7 oto onoio £xovv mpootebel vEEG YVOOTOTOMGELS.

H epappoyn tov AIIXII 9 dev £xel eninT®on GTIC ¥PNUATOOIKOVOUTKES KaTaoTdoeLlg TG Etatpioc.

» Awebvég IIpotomo Xpnuatoorkovoukig IIAnpogopicewg 15: <Ecoda amd cuppdoeic pe neldreg»

(Kavoviopog 2016/1905/22.9.2016) kot Tpomomoinon tov Atgdvovg Ipotdmov Xpnuatootkovoulknig
IMmpogoprceang 15 <KEcoda amd cvpPdoeis e meldtecy: Agvkpvioeis oto AIIXII 15 'Ecoda amd
ovpupacelg pe merdreg (Kavoviopodg 2017/1987/31.10.2017).

Ioyvet yuo yprioeig pe évapén v 01.01.2018.
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Tnv 28.5.2014 ex660nke amd to Xvppfovio tov Aebvav Aoyiotikdv Ipotimmv 1o tpdtumo AIIXIT 15
«Ecoda amd cvpfaoeig pe neddrecy. To véo mpdtumo givar T0 AMOTEAEG LA TG KOWNG TPOSTADELNS TOV
IASB kot Tov Apgpicavikov Xvppoviiov tov Xpnuatoowovouk®v Aoyotikov [potonmv (FASB) va
avanmTOEOVY KOWES OTTALTI|GELS OGOV APOPEL TIG APYES AVAYVMPLOTG EGOOMV.

To véo mpoTLTO £)EL EPOPLOYN GE OAES TIG CLUPACELS Le TeEAdTeG TANY ekelvaV OV givarl 6To medio
EQAPLOYNG GAL®V TPOTOT®V, OTWG O YPNULATOSOTIKEG LIGOMGELS, TA AGPAAIGTIPLO GLUPOAOL KoL TOL

YPTLOTOOIKOVO LKA LECTL.

2Opeava pe to véo Tpdtumo, pia etoupia avayvepilel £60da Yo vo amEKOVIGEL T LETAPOPH TMV
VREGYNUEVOV ayofdV 1] VINPECLOV G€ TELATES EVAVTL EVOG TOGOV OV OVTITPOGOREVEL TV OLOPN, TNV
omoia 1 etaupia avopével Og avTAALayLLa Yl T €V AOY® TtpoidvTa 1) vnpecies. Elodyetan 1 évvola gvog
VEOL LOVTELOL avVayVDPLONG EGO0MYV PAcel TEvte Pacikdv Pnudtov, To 0Toio EXYPUUUATIKG EivVol TO
edng:

* Bnua 1: IIpocdiopiopndc g ovupacng/coupdcemv pe Evav mehdtn

* Bnua 2: IIpocdiopiondc tov vroype®@oemy amrddocn 6T cOUPoo

* Bnua 3: Kabopiopdg tov Tiunuatog cuVoAALYNG

* Bnua 4: Katavoun tov Tiqpatog GuvaALayng 6TiG VIOYPEMGELS 0mddoong TG cOLPaong

* Bnua 5: Avayvdpion es6dov 6tav (1] kabdg) 1 etorpio IKavomolel pio vroxpEmoT| amddooNg

H évvowa g voypémong amddoong (performance obligation) ivot véa Kot 6TV ovGiA AVTITPOGMOTELEL
KdOe VITOGYEST Y10 LETAPOPA OTOV TEAAT: L) EVOS TPOIOVTOG 1 UG LINPESiag (1 1iog déoung ayadmv 1
VANPECLDV) TTOL glvar dtokpltn N B) Hiag GEPAg S1oKpITdY ayaddV 1| LINPESIOV OV EIVOL OVGLOCTIKA TO

010 Ko £xovv 10 1010 POVTELD peTapopds oTOV TEAATT).

H éxdoom tov AIIXII 15 emeépet TNV KOTAPYNON TOV AKOAOLO®Y TPOTHT®V Kol SIEPUNVEIDV:

* AAII 11 «Zvppdoeig katookeuno»

* AAII 18 «Ecoda»

* Aepunveia 13 «lIpoypappoto eLmTIGTOGOVNG TEAATMV»

* Atgpunveia 15 «Zoppdoeig yia v Kotaokevr AKivitovy

* Atepunveia 18 «Metapopéc oTotyelmv VEPYNTIKOV OO TEAATES) KOl

* Atepunveio 31 «Ecoda - ZovaAloyEg avTtaAlayng mov EUTEPIEYOVY VIINPEGIES SLUPTULETIO»

Tnv 12.4.2016 to Zvupoviio tov Aebvav Aoyiotikav [Ipotinwv e£édwoe tpomonoinon oto AIIXIT 15
pe v onoio Topeiye SIEVKPIVIGELS G TPOG TNV EPAPUOYT TOV.

H avotépm tpomomoinom dev éxel enintmon 6Tig okovopkés Kotaotdoelc e Etapiag dedouévou o1t
dgv €yel €0000 TTOL EUTINTOVY 0T0 MEdi0 ePappoyng Tov ATIXII 15.
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» Tpomomoinon tov AreBvoig Aoyietikov Mpotomov 40 «Encvdioeig oe axiviton: Avataivounoeig

amo 1 6TV Katnyopio Tov engvduTikdv akwvitov (Kavoviopdg 2018/400/14.3.2018)

Tnv 8.12.2016 to ZvpPoviio tov Aebvadv Aoyiotikdv Ilpotdnwmv e£édwaoe tpononoinon oto AAITL 40 pe
TNV omoia O1evKpivice OTL Hia OKOVOUIKT ovTOTNTA Bo avata&ivouncet éva Teplovclakd GTotyelo oty M
amo TV KaTnyoplo ENEVOLTIKOV aKvAT@V OTav Kot wdvo dtav pmopet va amoderyBel n odhayn ot
xpon. AALayn o1r xpfion veioTaTol OTAV TO TEPLOVGIUKO GTOLYEID £XEL TA KPLTPLA 1] TAWEL VAL EYEL TOL
Kkpufpla wov opifovv Tt elvan emévdvon oe akivita. Mia odhayn oty mpdbeom g d1oiknong yuo
YPTON TOL TEPLOVGLUKOV GTOLYElOV, OO LOVN NG, OV glval apKeTN Yia vo amodei&el ahdayn o xprion.
Eniong, Ta mapadeiypota 6Tov KATAAOY0 TOV TEPUTTOGEDMYV TOL OTOOELKVOOLY THV OAANYT GTN XPTOoT
emekTdOnKay Yo va cuuneptlopBévouy TePovclokd 6ToLyeln VIO KATOOKELT Kot OYL LOVO

oAOKANpOUEV OKIVITOL.
H vi00étomn g avetépm tpomomoinong dev giye enintmon 6TIg 0OIKOVOIKEC KataoTdoelg TG Etalpioc.

» Behtidosig Aiebvav Aoyretik@v [potimtev - kokhog 2014-2016 (Kavoviopde 2018/182/7.2.2018)

210 TAAIG10 TOL TPOYPAULLATOG TOV ETCL®MV PeATIdoE®V TV AtleBvav Aoyiotikedv [potdnmv, 1o
Yvppoviio e&édwoe, v 8.12.2016, un enciyovoeg aAld anapaitreg tporonomcels ota AITXIT 1 ko
AAII 28.

H vi00étnomn tov avotépm Tpomomoce®V OV Eiye ETMTMON OTIS OIKOVOUIKEG KATAGTAGELS TNG

Etarpioc.
» Awgpunveia 22 «Zovolrayé og EEvo vopoua kot tpokataforéey (Kavoviopog 2018/519/28.3.2018)

Tnv 8.12.2016 to ZvuPoviio tov Alebvav Aoyiotikav [Tpotdnwv e£édmwaoe v Agpunveio 22. H
Algpunveio TpoyoteveTal TIg cLVOALAYEG e EEvo vopopa otav pio etaupia avayvopilel Eva pn
VOUIGULATIKO GTOLXEIO TOV EVEPYNTIKO 1| T®V VITOYPEDNCEMV TOV TPOKVATEL amd TNV elompaln 1 TANpoUn
TPOKOTAPOANG TPV M ETALPIC VO OVAYVOPIGEL TO GYETIKO GTOLYEIO TOL EVEPYNTIKOD, TO ££000 1 TO £5000.
H Aepunveia dievkpivice Tmg og nuepounvia tng GLVAALUYNG, TPOKEUEVOL va KaBoploTel 1
cuvoAAaypatikn wootipio mov Ba ypnolpomombel KaTd TNV AvoyvdpioT Tov TEPLOVGLIKOD GTOXEIOV, TOV
€06000V 1 Tov ££000V, TPEMeL va BewpnBel 1 uepounvia ApyIKNAG AvoyvAPLoNG TOV LT VOUICLOTIKOD
OTO(EIOVL TOL EVEPYNTIKOD 1) TV VIOYPEDSE®V (ONAadT TNg Tpokatafoing). Eriong, oty mepintwon
7OV VEIoTAVTAL TOAAATAES TPOoKOTAPOAES, O Tpémel va opiletan dtokpitn NUEPOUN VIO GUVOAAAYNG YO

Kkd0e TAnpoun N elowpaln.

H vi00étnomn g avetépm Atepunveiag dev gixe enintmon oTig oikovouikés Kotaotdoelg e Etaplog
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Extég tov mpotdmmv mov avapépbnkav avatépm, N Evporaiky Evoon £xel viobemost ta kototépm véa
TPOTVTOL KOl TPOTOTOUGELS TPOTVTTV KBS Kol T Atepunvia 23 twv omoimv 1 epapoyr| eivar
VROYPEMTIKY Yo xproelg e Evapén petd vy 1.1.2018 kot dev £xovv epaproctel TpO®P Ao TNV

Etaipia.

» Tpomomoinon tov AeBvoug Ipotomov Xpnuartoowkovouikig Iinpopoproemc 9

«Xpnpatootkovoutkd Méoay: Xapaktnpiotikd tpoe&deinong pe apvnrikn amolnuioon (Kavoviouoc
2018/498/22.3.2018).

loyvetl yio yprioeig pe évapén amd 1.1.2019.

Tnv 12.10.2017 7o Xvupovio tov Aebvav Aoyiotikav [potonav e€édmae Tpononoinon oto AIIXIT 9
ULE TNV OTOl0. EMTPENETAL GE KATOL0 TPOTATPOTEN YPTLUTOOIKOVOUIKE GTOLYEID EVEPYNTIKOD UE
YOPOUKTNPLOTIKA apVNTIKTG omolnpinong, Tov dtpopeTikd B amotindvoay otny gvioyn aéio pécw Tmv
OTOTEAECULAT®V, VO, amoTUn 800V 6TO avaTOGPECTO KOGTOG 1 6TV €0A0YT 0le LEGH TV AOUTdY
OTOTEAECLATMV OV KoTaywpovvtal angvbeiog otnyv kabapn 8éon. H tporomoinon tov AIIXII 9
aroca®nvilel 0Tt o1 cupuPatiKol Gpot Tov SETOLV EVa (PN LATOOIKOVOUIKO GTOYELD EVEPYNTIKOD givol
OTOKAEIOTIKA TOUELNKEG POEG KEPAAAIOV KOl TOKOV €L TOV AMANPMOTOL KEQAANiIOV, TOL B TPEmeL val
kotaffAnBovv og cuykekpiuévec nuepounvies (Solely Payments of Principal and Interest- SPPI)
avegaptnto amd To Yeyovog mov TPoKaAel TV Tpompn AEN Tov cupPolaiov Kot ave&aptnta and 10 Too
avTiovpParropevo pépog kataPdalel | elompdret tn dikoun anolnpinon yuo v tpdmpn AREN To0L

ocvpupolraiov.

H Eraipia e&etalet 11g emmtdoeig mov Oa £xel 1 vioBETnoN TG AVOTEP® TPOTOTOINGNG OTIC OLKOVOUIKEG

NG KOTOOTAGELC.

» AeOvig Mpotomo Xpnuaroowkovoultkis Iinpogopniecmg 16: MiobBhoeigy (Kavoviouodc
2017/1986/31.10.2017).

loyvetl yio yprioeig pe évapén amd 1.1.2019.

Tnv 13.1.2016 10 ZopPodirio Tov Aebvov Aoyiotikev [potinwv eédwaoe to Tpotumo AIIXIT 16

«Misbmaoeig» to omoio aviikatotd:
. 10 AAIT 17 «MicBhoeioy,

. ™ Atepunveio 4 «l1pocdiopiopdg Tov av pio cuopemvio eunepléyel picbwon,
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. ) Atepunveia 15 «Agrtovpykég picboocelg — Kivntpo» kot
. ™ Atepunveio 27 «Extipnon g ovsiog 1oV GUVIALNY®DV TOV EUTEPLEYOVY TO VOUIKO TOTO Uiog
picBwongy

To véo mpodTLTO SLOPOPOTTOLEL GNULAVTIKA T AOYIOTIKY TOV LIcODGE®V Y10 TOVS GOMTEG EVD GtV ovasia
dwatnpet 11 veroTapeves amortnoelg Tov AAIL 17 yua tovg ekpicBotéc. Edikotepa, fdoetl tov vémv
OTOTCEWMVY, KOTOPYEITAL Y10 TOVG LIGHOTEG 1 SIAKPLOT| TOV LICODGEMV G AETOVPYIKES KoL
ypnuatodotikés. Ot pobmtés Ba tpémel mAéov, yia kdBe cOuPaocn pnicbdoems Tov vepPaivet Tovg 12
Unves, va avayvopilovv 6Tov 1I60A0YIG IO TOVG To dikaimpa xprong Tov pichmpévou oTotyeiov Kadmg Kot
TNV OVTIGTOLYN VITOYPEMOT KOTAPOANG TV picBmpdtov. O aveatépm ¥eptopnog dev amatteital 6tav 1

a&lo Tov otoryeiov yopaktnPileTal MG TOAD YOUNAN.

Extipopevy erintoon ané v epappoyn tov AIIXII 16

H Eraipia o¢ pricBotig 8o epappdcetl 1o TpodTumo avadpouikd avayvopiloviog T cmpevTiKY| ENidpao
™G apyIKNG epappoyng otnv kabapn Béon g 1.1.2019 kot dev B avopopPOCEL T GUYKPITIKY
TAnpoeopia.

Kavovtag ypnomn g mpaktikng dtevkoivvong (practical expedient) n Etaipio katd tqv nuepounvia
TPDOTNG EPAPUOYNC dev Ba emava&loroynoet edv pio cOuPaon amotelel 1| epmepiéyetl pio picbmon Kot
oLveEnMG B0 EPAPUOGEL TO TPOTLTO GTIG GLUPAGELS TTOL ElYOV TPOTYOLUEVOC OVAYVOPIOTEL OC LIGODGELG

ocouemva pe o AAIT 17.
Emiong, n Etaupia Oa emdééel Tig axoAov0ec TpaKTIKEG SIEVKOADVOELS KOTO TN UETAPao:
- Ba epappocet eviaio TpoeLoPAnNTiKo EmTOKIO G€ OAEG TS obmaoelg,

- Ba e&apéoel Ta apyd KOGTN cUVAYNG GOUPAOTG OO TNV OTOTIUNOT TOV SIKOLDUATOG XPNOTG

Kot

- Ba ypnoporomoet v anoktndeica yvaon ya Tov kabopiopd g ddpkelag picbwong eav n

ovupaon meptlapfavel dSukoiduaTo Topatacnc | Kotayyeiiog e picbwonc.

Emunpdobeto, n Etoupio dev Oa epappoocet tig véeg dtotdéels otic Lobmoelg Tmv omoimv 1) d1apKeLn dgv
vepPaivetl toug 12 punveg (short term) kabmg kot otic LIcODGELG OTIC 0TT0lEg TO GTOLYEID TOV
expodmveton etvan yopmAng a&iog (a&iog wikpodtepng v 5.000 gvpd 6tav gival Kavovpylo).
Inuewdvetor 61t  Etaipio yio tig uebmaoeig mov Aipyouvv evtog tov 2019 kat mov, moTtd60, aVOUEVETHL VO

avavemBovv £xel TpoPel 6g EKTIUNGELS Y10 TNV AVAVEDGT TOVC.
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H Ertaipia oc oprokd emitoxio daveiopov (IBR) Ba ypnoiponomoet 1o emitoKio Tov £00QaAGULEVOL
davelopov g unTpkng Alpha Bank (secured funding) avdioya pe ) didpketa g picbwong. I'a tov
Tpocdlopiopd Tov ev Ady® emttokiov Ba ypnoipomomBodv wg onpeio avapopds ot amoddcels TV
exdooemv eEacaliopévou davelopov g Tpamélng Kabmg Kat 1 d10popd TV amoddcE®mY AVTMOV OTo TIC

amodOGELS TV £kdOcE®V ToL EAAnvikov Anpociov.

H Etoupia extipd 611 O avayvopicet v 01.01.2019 dwaimpo xpnong mtocov € 352,60 kot vroypémon
ano ebaoelg mocov € 352,60 pe amotédeso va unv LIapYEL ENinTOon oty Kabapn 0o tng v

TOPOTAVEO TUEPOUNVILL.

» Tpomomoinet tov AieBvoig Aoyrotikov Ipotvmov 19 lapoyéc oe epyalopévouey — Tpomomoinon,

neptkom 1 dlakavoviopog tov [poypdppatog Hapoydv (Kavoviopog 2019/402/13.3.2019)
Ioyvel yuo ypnoeig pe évapén and 1.1.2019

Tnv 7.2.2018 10 Zvppoviio tov Atebvav Aoyiotikdv Ilpotdinwv e£édwaoe tpononoinomn oto AAIL 19
péc® g omoiog dlevkpvilel Tov TPOTO LE TOV 0moio TPENEL VoL TPOSIOPILeTal TO KOGTOG VINPESING OTOV
TPOKVTTOVV AAAAYEG 6TO TTPOYpappo KabBopiopévav mapoydv. Zopeonva pe to AAIL 19 og nepintwon
TPOTOTOINONG, TEPIKOTNG 1] SLOKAVOVIGHOD, TPEMEL VO, YIVEL ELAVAVTOALOYIGHOG TNG KaBapnG LIoypEmoNg
N anaitmonc. H tporomoinom tov AAIL 19 mpofAénet 11 To TpEYOV KOGTOG LINPEGING Kot 0 TOKOG £ TNG
kaBapng voypémong (amaitnong) yio To VLOAOUTO TNG TEPLOOOL OVAPOPAG, LETE TNV OALAXYT GTO
TPOYpoppa, Ba TPEmEL Vo LTOAOYIGTOOV e Bdon T TapadoyEg oV XPNOLLOTOWONKAY KATd TOV
EMOVLTTOAOYIGUO TNG kKabapng vmoyxpémong 1 araitmone. Exiong, pue v tpornonoinon tov AAIT 19
amoca@nvifetol 1 enidpoon pUiag TPOTOTOINGNE, TEPIKOTNG 1 SLOKOVOVIGUOD GTLG OTALTHOELS 0VOPOPIKE,

LLE TOV TEEPLOPIGUO GTIV ovayvmdplon ¢ Kabapng amaitnong (asset ceiling).
H etaipia dev anacyorovoe npocwomikd ot ypron 2018.

* Tpomomoinon tov Aebvoivg Aoyretikov Ilpotimov 28 «Emevdvoeig o€ cuyyeveis Kot kowvompasies»:

Moxkporpdbecueg emevdvoelg og Tuyyeveig kot Kowonpa&ieo» (Kavoviouog 2019/237/8.2.2019).
Ioyvet yio yproeig pe évapén arnd 1.1.2019

Tnv 12.10.2017 10 Zvpuodio tov Atebvav Aoyiotikdv [potimev e€édmoe Tpomomoinon oto AAIT 28
Y10l VO, aoGapnVIceL 0Tt 0 AOYIGTIKOC YEPIOUOS TOV HOKPOTPODEGU®Y ETEVOVGEMY GE iol GLYYEVI 1)
kowornpa&io mov meptlouPfavovral oty kabapn exévovon oty v AdY® Guyyevi N Kowvompa&io — yia Tig
omoieg dgv epapuodletar n uébodog e kabapng Béomng -tpémnel va, yivetor couemva pe to AITXIT 9,
ocvumepropuPavouévon Tmv omarthoemv oropsimons. Kotd mv epapuoyn tov AIIXIT 9, dev Oa npénel va
Aappdvovtor voYN TVYOV TPOGOPUOYES GTI AOYIOTIKY 0&ia TV HaKPOTPODEGU®Y ETEVOVGEDY TOV

€yovv TPoKOYEL amd TNV e@appoyn tov AAIL 28.
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H avotépm tporomoinom dev £xel epapproyn otig otkovopkés Kataotdoels g Etapiog.
* Bektidoeig Aiebvov Aoyistik®v Mpotdinmv — kixkioc 2015-2017 (Kavoviopog 2019/412/14.3.2019)
Ioybet yia yproeig pe évapén arnd 1.1.2019

70 TAO{C10 TOL TPOYPAUUOTOS TOV ETHOL®V PeATIOoE®V TV AtleBvav Aoyiotikev [potdinmv, To
Yvpupoviio e&édwoe, v 12.12.2017, un enelyovceg 0ALG OmOPOITITEG TPOTOTOOELS GE EMUEPOVS

npdTLTA.

H Eroipia e€e1alet 11 emmtdoelg mov Ba £xel 1 vioBETNON TOV £V AOY® TPOTOTOU|GEMV GTIG OIKOVOUTKES

NG KOTOGTAGEL.

» Alepunveio 23 «<ABefordtnro oYETIKA [LE TOVG AOYIOTIKOVS XEPLGLOVS POPOV EIGOOTLOTOGH

(Kavoviopog 2018/1595/23.10.2018)
loyvetl yio yprioerg pe évapén amd 1.1.2019.

Tnv 7.6.2017 10 Zupfodio tov AteBvav Aoyotikav [potimmv e€édmwoe ) Aepunveia 23. H
Atepunveio amocapnvilel TV EQApLOYN TOV OTAITHCE®Y AVOYVAOPLIONS Kot omoTipnong tov AAIL 12
Otav VILAPYEL APEPAOTNTO AVAPOPIKA LLE TO AOYIGTIKO XEPIGULO TOL POpoL glcodnpatoc. H Atepunveia

€101K0TEPQ dlevkpvilet Ta e&ng:

. Mia otkovopikn ovtdtnra Oo kabopicel av Oa eEetdoet T afefardmreg dakpitd 1| o
oLVOLOCUO pe GALEC afefarldTNTES OVAAOYX LLE TO TOLO TTPOGEYYIOT TPOPAETEL KAADTEPQ TNV EMIAVOT| TNG

afeparotnroc.

. O1 eKTIUNOELG TTOV YIVOVTOL AVOPOPTKA LLE TOV EAEYYO TOV AOYICTIKMV XEPIGULMV AT TIG
poporoyucég apyés Ba mpénet va faciloviol oo 0Tt o1 oporoyikég apyés Ba e£eTdooVY Ta TOGH TOLV
éxovv dkaiopo va eEetdoovy Kot 6To 0Tt Ba £yovv TANPN YVAOOT TNG OYETIKNG TANPOPOPTONG OTOV

dlEvepyovv tov EAeyyo.

. ["a tov Tpocdlopiod 1oL PoporoyNTEOL KEPOOVG (POPOAOYIKNG CNUinG), TV POPOLOYIKDV
Bacewv, TV un xpnoLLomomBEVIoy opoAoYIK®OV (UMY, TOV U1 ¥PNCILOTONOEVIOV TIGTOTIKOV
(OPMV KOl TOV POPOAOYIKDV GUVIEAEGTMV 1] OIKOVOUIKY| ovTOoTnTO B0 TpEMEL VL AGPEL vITOY™ TNG TNV

mOavOTNTA 01 POPOAOYIKES OPYES VO amodeyBovv TV affefatdtnTa 610 XEPIGUO TOL POPOL

. O1 eKTIUNAGELG TNE OIKOVOUIKNG ovTotnTog Oa Tpénet va emava&loloyobvtal Otav Aapupavouv

YOPO, CAAAYEC GTO YEYOVOTO Kot 6TIG cLVONKeS KaOMC Kat OTa véa TANPoOpNoN Kabiotatal dabdéoun.

H Eroipio e&etalet 11g emmtooeig mov Ba £yel 1 vioBETnomn g aveaTtép® AlEpUNVEING GTIC OUKOVOUIKEG

NG KOTAGTACELS.
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Emiong, To0 ZupPodrio tov Atebvav Aoyiotik®v [Ipotdinmy £yl EKODOEL TO KATOTEP® TPOTLTIO KO
TPOTOTOGEIC TPOTLIIMV TO OTOL0 OGS OgV Exovv vwoBetnBel akdun amd v Evponaixy Eveoon kot dgv

&yovv epappoaotel Tpoéwpa omd v Etaipia.

» Tpomomoinen Tov Aedvovg [potimov Xpnuartootkovopuknig Iinpoeopncems 3 «Zuvevacels

Emyeipnoewv»
Ioyvet yuo ypioeig pe évapén and 1.1.2020

Tnv 22.10.2018 1o Xvppoviio tov AeBvav Aoyiotikav [potumov e£édmae tpomomoinon oto AIIXIT 3
UE GTOYO VO, OVTILETOTLIGTOVY SVGKOAEG TOL TPOKVTTOVY OTOV Uit OvTOTNTO TPOGdLopilel €4V oméKTNOE
pio emyeipnon N pia opdda ctotyeimv evepynTikov. Me Tig Tpomonooelg anocopnvilovtat ol
TPobmobEGELG TOL TPEMEL KOT® EAGYLIGTOV VO, TANPOVVTAL MGTE VO, £YEL amoktnOel emtyeipnon, apatpeitol n
a&10AdynoN TS IKAVOTNTOG TOV GLUUETEXOVTO OTNV AyOPEd VO OVTIKOTOOTNOEL EAAEImOVT PEPT,
oplofeteital 0 OPIGHOG TNE TAPAYWOYNS, TPOoTiBevTan 0dnyieg yia TV a&loAdynon ToL KaTd TOGO pia
OTOKTAOUEVT] SL0OTKOAGI0 EIVOL OVGLOGTIKT KOl ELGAYETAL L0 TPOUIPETIKY AGKT OGN CLUYKEVTPMOGNG EOAOYNG

a&lag e evOEIKTIKA TapadELyLOTAL.

H Eraipia e€etalet 11 emntdoeig mov Ba £xel 1 vioBETNoN TG AVOTEP® TPOTOTOINGNG OTIC OLKOVOULKEG

NG KOTOGTAGEL.

» Tpomomoinen tov AeBvoig [potimov Xpnuatoowovouikiig [inpogopicemg 10 «Evorompéveg
Owovopikég Kataotdoeiy kat tov Atedvovg Aoyrotikov Ipotvmov 28 «Enevddoeig o€ cuyyeveis Kot
Kowonpa&ieoy: Zuvaliay TOANCONG 1| EIGPOPAG LETOED TOL ETEVIVTI KAl TNG CLYYEVOLS ETAPiag N
Kowonpa&iog

Hpepopunvia vroypemtikng epappoyng: Agv £yet axopo kabopiotel

Tnv 11.9.2014, 10 ZopPodio Tov Atebvov Aoyiotikov [potinmv eédwoe tpomomotoeig ota AITXIT 10
kot AAIT 28 pe oKomd vo amocapNnVviceL To AOYIOTIKO YEPICUO Uit GUVOALAYNG TOANCTG N ELGPOPAG
GTOEL®MV TOV EVEPYNTIKOV TNG UNTPIKNG ETALPIOG OE GLYYEVN N Kowvompa&io TG Kot TO avTioTpoQo.
Ewwdtepa, 1o AIIXII 10 tpomomomnke £161 dote va kabioToTol CAPEG OTL, O TEPITTOGCT] TOV MG
amotéleopo piag cuvoliayng ue puio ovyyevn 1 kowvompadia, pio etoupio yaoel tov Edeyyo eni
Ouyatpikng g, 1 omoia dgv cuVIoTA «emyeipnon» Pacel tov AITXII 3, Oa avayvmpicel ota
OTTOTELECULOTA TNG LOVO EKEIVO TO UEPOG TOV KEPSOVG 1 NG Cnuiog ov oyetiletal e T0 TOGOGTO
GUUUETOYNG TOV TPiT@V 6TN cLYYevi )| oty kowonpaio. To vwdAOTO PEPOC TOL KEPSOVE TNG
oLvolAayNG Oa amadeipeTon Le TO AOYIOTIKO VITOAOUTO TG GUUUETOYNG GTN GLYYEVH 1| 6TV Kowvompa&ia.
Emunpdobeta, edv 0 emevouTthg d10TnPpEl TOGOGTO GUUUETOYNG OTNV TTPONV BuyaTpiky, £T61 GTE QLTH VO

Oswpeitan TAEOV cuyyevig N kowvompa&ia, To KEPSOg N 1 {nuic amd TV €K VEOL OmOTIUN OGN TNG
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GUULLLETOYNG avayvopileTal oTa anoteAécLato LOVo 610 Babd TOv 0Popd TO TOGOGTO GUUUETOYNG TMV
AoV enevdutdv. To vwdAomo TGO TOL KEPAOLS amAAEIPETAL LE TO AOYIGTIKO VIOAOUTO TNG
GUULLLETOYNG OTNV TPONV BuyaTpik).

Avtiotoya, oto AAIL 28 éytvav mpocOnkeg yio va 0mocaenVIGTEL OTL 1) LEPLKN avayvdPLoT KEPSOLS i
{nuiog ota aroteAéspata Tov engvovTh Oa AapPavel ydpa poévo edv ta ToAnBévia oToryeia ot cLYYEVN
N oV Kowvompa&ia dev TANPoHY Tov 0popd NG «emyeipnong». e avtibern nepintwon Oa

avayvopiletal 1o cuVoAKd KEpSOG 1| niic 6To ATOTEAEGLATA TOV EXEVOVTN.

Tnv 17.12.2015 10 ZvpPodio tov AteBvav Aoyiotikev [potdinmv katipynoe v nuepounvio
VIOYPEDTIKNG EPAPLOYNG TNG AVAOTEP® TPOTOTOINOTG OV Elye apylkd tpocdiopicel. H véa nuepounvia
VROYPEDTIKNG EQapLOYNG Ba mpocdiopiotel oe petayevéatepn nuepounvio amd 1o ZopPovAlo Tov
Atebvav Aoyiotikedv [potdmov apov AGEL VTTOYT TOL TO OTOTEAEGLOTO TOL £PYOV TOL EKTOVEL Y10, TN

AOYIoTIKT NG neBddoL g kabapnic BEonc.

» AeOvéig lpotomo Xpnuatoowkovoukig IMinpogopicesmg 14: «Avapailopevor Aoyoaplacpot vwod
kaBeotdg pOBuiongy. loyvel yio yprioeig pe évapén amod 1.1.2016.

Tnv 30.1.2014, 10 Zvpufodiio tov Alebvav Aoyiotikav [potonev e€édmae to AIIXII 14. To véo
TPOTLTO, TOV EYEL TPOCWOPIVO YOPAKTHPA, TPOUYUUTEDETOL TO AOYIGTIKO YEPIGUO KL TIC YVOCGTOTOUWCELS
7OV OTOLTOVVTOL Y10 TOVG OVOPOAAOUEVOLG AOYOPLUGLOVG VIO KoBeaTMg pOOUIoNG, N THPTON Kot
aVOYVOPIoT) TOV 0ToimV TPOoPAETETAL amtd TIG TOMIKEG Vopobeaieg Otav pia eToipio TopEYEL TPOIOVTA 1|
VN pEGieg TV omoiwv 1 Tiun puBuiletar omd KamooV KavovioTikd eopéa. To TpdTLTo £XEL EPOUPUOYN
Katd TV TpdT LwBETNoN TV AteBvav Aoyiotik®dv IIpothnwy Kot Lovo yia TIg OVIOTNTES TOV
dlevepyovv dpaotnplotnTeg mov puuilovial amd KATO0 popEa Kol OV COLPOVO, LLE TO TPOTYOVLEVOL
AOYIOTIKE TPOTLTIAL AVayvOPLLaV TOVG £V AOY® AOYUPLOCLOVS GTIG OIKOVOUTKES TOVG KOTAGTAGEL. To
AIIXII 14 mopéyet, kat’ eaipeon, oTig ovtoOTNTEG AVTEG TN SVVATOHTNTA VO KEQPOAOIOTOOVV OVTL VoL

€£080m0100V T GYETIKA KOVODALD.

Inuewwveton g 1 Evpondixn Evoon arogdoice va, uny Tpoywpnoetl oty v100£mmen tov ev Adym

TPOTVTTOL OVAUEVOVTOC TNV £KO0CT] TOV OPLETIKOD TPOTHTOV.
To avetépw TPOTLTO dEV £XEL EPUPLLOYT OTIC OIKOVOUIKESG KaTooTAoELS TG ETonpioc.

» AeOvig Iporomo Xpnuaroowkovourkig IMinpogopiiesng 17 «Acpoliotiplo Zupforoion.

Ioyvet ywo yproeic pe Evapén amd 1.1.2021

Tnv 18.5.2017 10 ZopPodrio Tov Atebvov Aoyiotikev [potinwv eédwaoe to AIIXIT 17 to omoio

avtikaOiotd to AIIXIT 4 «Aceaiiotpio Zvuporatoy. X avtibeon pe to AIIXII 4, 1o véo tpdTLTO
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elodyel pia cuvenn pebodoroyia amotipnong tov aceoiotnpiov cupforainv. Ot KupldTepeg apyEg TOV

AIIXII 7 etvon ot akdAovBec:
Mia etoupios:

. pocdlopilel w¢ acPaloTplo GLUPOAALN TIG GLUPACELS EKEIVES [LE TIC OTTOTIEG 1] OLKOVOLLIKT
OVTOTNTO OTOOEYETOL GNLOVTIKO AGPAMOTIKO Kivouvo amd aAio pépog (Tov avticupfaiiopevo)
CUULEOVOVTOAG VoL ATolNUADGEL TOV AVTIGLUPOAASLEVO dv €va cuyKeKpLLéEVOo offéPato peAlovtikd

ocupuPav emnpedlel apyntikd Tov avticLUPariopevo,

. dtoy@pilel GVYKEKPIUEVE EVOOUOTOUEVO TAPAYOYQ, SIAKPITH ETEVOVTIKG GTOLYEID Ko

SLPOPETIKEG VITOYPEDGELG ATOS0GTC OO TO, ALGPUAIGTHPLO GLUUPOANL,
. dwywpilel Tig cvpPaoelg og opddeg mov Ba avayvopicet Kot 8o amoTiUNoEL,
. avayvopilel Kot amoTId TIg OUAdES TOV acPaMoTnPioV cupufolainv pue Bdon:

i. L0 OVOTTPOGOPLOGILEVT] MG TTPOG TOV KivOuvo Tapovca a&io Tov LEALOVTIKOV TAUELNKDY pOdY
(TopeloKég poég EKTAPOOTG) OV EVOMUATAOVEL OAEG TIG O100EGLES TANPOPOPIES CYETIKA LLE TIG
TOUELNKEG POEC EKTANPMOONG LE TPOTO OV GUVADEL LE TIC TALPOTNPNCULES TANPOPOPIES TNG Oyopds, TAEoV

(eav avt N a&ia eivor pio vroypéwon) N peiov (av N a&io avT eivor TEPLOVGLOKO GTOLYXELD)

ii. éva TOGO OV AVTITPOGMMEVEL TO 1] OEGOVAEVEVO KEPHOG GTNV OLAdA TV cuUPAcE®VY (To

cupuPatikd TEPBDOPLO TAPOYNG VINPECIDOV),

. avayvopilel To kKEPOOC amd 110, OLAd0 AGPAAIGTNPIOV GuuPolaimy KaTd TN S1GpKELN TNG
TEPLOOOL TTOV 1 OLKOVOULIKT] OVTOTI T TOPEYEL AGPAALGTIKT KAALYT Kol KaO®DS 1 OIKOVOUIKT| OVTOTNTO

amodecpevetal amd tov kivouvo. Eav pio opdda copPoraiov eivorn 1 kabiototon (nuioydvog, n oviotnta

avayvopilel apéomg ™ {npioa,

. TapoLCIalel Eex®ploTd Ta £5000 OO AGPAAICTIKEG EPYOGIES, TAL ££000 ACPUAMOTIKMV VINPECIOV

Kot To £6000 1 6000 YPNUATOOOTNONG TNG ACPAAGTC Kot

. YV®OGTOMOLEL TANPOPOPIES TOV EXTPETOVY GTOVG YPNOTEC TMOV OIKOVOUIKDV KATAGTAGEDV VO,
EKTLUNGOVV TV EMLOPACT] TOV £YOVV Ol GLUPACELS TOV EUTITTOVY GTO TEDIO EPapuoyng Tov AIIXIT 17

OTNV OIKOVOUIKT] 06T, TN PN ULOTOOIKOVOUIKT aOO00T KOl OTIC TOUEINKES POEG TNG.

Ynuewdverol, eniong, g Tov Noéufpio tov 2018 1o Zvppoviio tov Atebvav Aoyiotikov Ipotdinwmv
TPOTEWVE T1 PETABEST] TNG NUEPOUNVIOG VTTOYPEMTIKNG EPAPUOYNG TOL VEOL TpoTumoL v 1.1.2022. To

AVAOTEP® TPOTLTO OEV EXEL EPUPLOYT OTIG OIKOVOUIKEG KaTOoTACEL TG ETonpiag.
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Tpomomoinon Tov AeBvoivg Aoyrstikov Hpotimov 1 «Ilapovsiaon Owkovopikev Kataotaoemv»
Kot Tov A1gdvovg Aoyietikov [lpotimov 8 “Aoyiotikég moMtucés, LeTafOAEC TV AOYIGTIKOV

EKTIUNCEWDV Kot AGON»
Ioyvet yio yprioeig pe évapén and 1.1.2020.

Tnv 31.10.2018 1o Xvppovito tev AeBvav Aoyotikdv [Ipotdmmv 610 Thaicto g TpwToPovAing
yvootomomoenv e£€dwae tpononomoels 6to AAIL 1 kaw AAIL 8 dote va evappovicel Tov 0piopo NG

ONUOVTIKOTNTOG G€ OAQ TO TPOTLTTO KoL VO AITOGAPNVIGEL KOOl oneia TOL OpIoHoD.

O véoc oplopdg TPoPAETEL OTL piat TANPOPOPLo EIVOL CTLOVTIKE EAV TO YEYOVOG TNG TOPAAELYNC,
VIOKPLYNG 1} avakplPovg YVOoTOToinoNng tng evAoya o avapuevoTay Vo EXNPEACEL TIC OMOPAGELG TTOL Ol
KOPLOL YPNOTEC TOV OTKOVOUIK®DV KOTOUGTAGEDV AaUPAvouY PACEL 0VTOV TV KatacTtdoemy. Ot
TPOTOTOGELS TEPIAOUPAVOVY TAPADELYLATO TEPIGTAGEWMY TOV EVOEYETOL VO OOTYIGOVY GTNV amOKPLYT)
oNUOVTIKNG TANpoeopiag. Emiong, To XvpfovAlo Tpomomoince Tov opiopod Tng SNUAVIIKOTNTAS GTO
Evvoloroyuco IThaicto (Conceptual Framework) dote va to evaplovicel e TO VEO OpIoUO GOUPOVE, LE

ta AAIT 1 ko AATIS.

H Ertaipio e€etalel my enintwon mov o empépel n v10OETNOT TG AVOTEP® TPOTOTOINGNC OTIS

OIKOVOUIKEG TNG KOTUGTAGELS.

2.2 ITAnpo@opnon Kota Topéa

H Etapio dev gival glonypévn GTo YpMUOTIGTAPIO Kol MG TOVTOL gV EYEL VITOYPEMGCT YVMOGTOTOGEDY

KOO TOUED, OPOCTNPLOTNTAC.

2.3 Lovarrayég og EEvo vopopa

Ta oTotyeio TOV TEPIAAUPAVOVTOL GTIC OTKOVOLIKEG KATAGTAGELC AmOTIU®VTOL Kol Topovatalovtal oe Evpd
7oV gival To Asttovpyiko vouicua g Etapiag.

Ot cuvoAhayéG TOL TPOYUOTOTOLOVVTOL GE GUVAALOyUa peTotpémovTal oe Evpd, pe v eotio tng
NUEPOUNVIOG TOV GUVAALAYDV.

Koaté v nuepopunvia 6OvIaéng twv o1KOVOLUK®OV KATUCTAGEMY, TO VOUGUATIKE GTOLEl0 GE GUVAALOYLLO,
tov Evepyntikod kot tov YToXpedoemV amoTIHMVTOL LE TIG TIEG KAEIGILOTOG TN NUEPOUN VIS VTG,

Ot cuvedlhaypoTikég dtapopéc, kEPON N (NS, 1oL TPOKHATOLV, KOTAYMPOVVIOL GTO, ATOTEAEGLOTO.

> ypnon 2018 émwg kot ot xprion 2017 dev vanpyav cuvaAloyég og EEvo vOUIoUA.
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2.4 Eveoporto tdyro (I610)pno1pomolodpueva,)

Ta evoopata Taylo ansikoviCovior oty a&io KTNoEMG, LEIMUEVT] LE TIG CVGCMPEVUEVES ATOGPESELS KOl

TIC GUCCWPEVUEVEG OMOUEIDCELC.

Mertayevéotepes damdves KaTay®POoHVTOL GE ETAVENON TNG AOYIOTIKNG AEl0G TOV EVEMUATOV TOyinV 1 ©
Eexmp1oTo Thylo, LOVOV KOTA TNV £KTOGT] TTOL 01 SOTAVES OVTES ALEAVOVV TOL LEALOVTIKA OIKOVOLLKE OQEAT,
OV OVOUEVETAL VO EIGPEVGOLY amd TNV XPNorn Tov Tayiov 6Toryelov Kol T0 KOGTOG TOVG pmopel va
empetrpnOetl agomota. To KOGTOG EMOKELMOV KAl GLVINPNCEDV KATOYWOPEITOL GTO OTOTEAEGUATO OTOV

TpoypaTomoleitat.

Ot anocBéoelg Tov evedpatov mayiov (TAnv owonédwv ta omoio dev amocBEvovtal) dlevepyovvtal GTo
KOGTOG KTHoEWG petov TNV vIoAepoTIKn Tovg afia kot vroAoyilovial cupeva pe v otabepn néBodo

Aoppdvovtag vToyn T OdpKeLn TG AVAUEVOUEVNS w@EAMUNG Lm1|g Tove, 1) omtola £xel oG €ENG:

‘Emumho ko Aoimog eE0mAIoUOC 10 ét

Hl\ektpovikoi vtoAoy16TEC 5 ém

Otoav o1 hoylotikég atleg T@v evempdtov mayiov vaepPaivouv v avaktown aéio Toug, 1 dapopd

(amopeioon) kataywpeitol dpeca, mg €£000, GTO ATOTEAEGLOTA.

Kotd v moAnon evooudtov mayiov , ot Sopopéc HETaéd TOL TINUOTOS OV AGUPAVETOL Kot TNng

AOYIOTIKNG TOVE 0&iag KoTaympovvTal, og kEpoN N (nuieg, ota amoteléouata.

2.5 Emevovosig o€ axivnta

Ymv xotyopia avt) n Etapia £yl evtdéel to okdmeda.

O1 emevdvoELS OVTES KaTay®PovvTal oty aéio KTHGEDE TOVS, TPocovéNuUéVg pe To €£0da Tov oyetilovtal
LE TN GLUVOAACYN Y10 TNV OTOKTNGN TOVG,.

Metd Vv apyikn KoToy®pnon aroTH®vTol 6Ty o&io KTNoE®S, LeloV TIC CLGCMPEVUEVES OTOGPECELG KOt
TIG TVYOV GLCOWPEVIEVEG INUIEG amd TNV omopeimon g a&log Tovg.

'E€0d0 cuVINPNoE®DV Kol EMCKELOV TOV EMEVOVCEMV CGE OKIVNTO KOTOY®POVVIOL OTNV KOTAGTOON
OTOTELECUATOV.

O enevdvoelc o akivnta e&etalovtot yio amopeinon g a&iog Tovg, GOUPOVE, LE T1 S10dIKAGI0 TOV 1oYDEL

Y10l TO TAYL0 TEPIOVOIAKA GTOLYEI, OTMG AT TEPLYPAPETAL GTNV onueioon 2.7
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2.6 Avha cToyyEia evepyNTIKOD

Aoyiopkd: Ot ayopacbheicec ddelec AOYIGUIKOD KOTOX®POOVIOL GTO GLAN TEPLOVGLOKE oTOlXElo Kot
OTOTIUMVTOL OTO KOGTOG KTNOEMG, UEIOV TG oLooWPeVpEVEG amocPéocic. Ot yevoueves damiveg yio
TPOYPAUUATO avVATTUENG TOL AoYickoy (oxeTillOMEVO e TOV GYEOIOCUO Kol TOV EAEYYO VEQOV 1
BEATIOUEVOV TTPOYPUUUATOV), KATOXWOPOLVTAL O GUAN TEPLOVGLOKE oTolEin OTav TBavoroyeitar OTL TO
TPOYpappe Bo £xel emruyio, AAUPAvVOVTOC LTOYN TNV EUTOPIKT KOl TEYVOAOYIKT SUVATOHTNTO KOl EPOGOV
To. KOGTN OUTA pmopovv va amotiunfovv afdmicta. Ot Aowtég yevopeveg damiveg OvATTLENG
KOTOYOPOLVTOL OTO OMOTEAEGUOTO. Admdveg avamTuéng mov KotoympnonKov oto amoteAécpato Ogv
EMOVAPEPOVTOL GTO TEPLOVCIOKA oTOLYElN o8 peTayevéaTepeg mePtOdovg. Ot damdveg avamTuéng GLAOD
oToEloL, e mEpoplopévn oeélun {on, ot omoieg KepoiatomomOnkay, arocfévovtat. amd v Evapén
NG EUTOPIKNG TOPAYM®YNS TOV TPOTOVTOG,

Ot anocPécelg dievepyotvran pe tnv pébodo tng otabepr|g omdoPeong katd tn dibpkela TG ®PEAUNG {ong

TOV GTOYEIOV aVTOV, 1) onoio KupaiveTor amd 1 €mg S ypovia.

2.7 Amopgioon o&iog Tayimv TEPLOVGLUKAV OTOLYEIOV

Sopemva pe ta AJILX.A. n avaxtioun aéio evoc Tayiov TEPLOVGLUKOV GTOLYEIOL TPETEL VO, EKTIUATOL
OmoTE VILAPYOLV EVIEIEEIS Yot poviun amopeimon. H {nuia g amopeiowong avayvopiletot 6tav n
Aoyotikn a&ia vrepPaivel v avaxtioyn. H avaxmown a&io etvor ) peyadvtepn peta&d g edhoyng
a&lag peiov ta €£0d0 TOANONG KOl TG TOPOVGAG 050G TOV EKTIULOUEVOV HEALOVTIIKAOV TOUELNKDY PODV,
01 OTtOlEg OVOUEVETOL VO TPOKVYOLV amd TNV GLVEXILOUEV YPNCILOTOINGT TOL UEYPL TNV ATOGVPGT) TOV

oToElov awTov ot AEN ™G wEEAMUNG {ong Tov.

H Eroipia e&etalet o meprodkn Pfaomn (kdOe nuepopnvic GOVIOENG TOV OLKOVOUIK®Y TNG KOTAGTACEWDY)
Ta Ayl TEPLOVGLUKA TG oToyeln Yo mBavEg evdei&elg amopeimong g a&iog Tovg. Xe aTEG TIg
TEPIMTAOGELG, OOV 1| AoyloTikn a&io etvar peyoduTepn TG AVOKTNGIUNG, 0VTY OTOUEIDOVETOL (LECH

OTOTELECUATOV), DOTE VO, GUUTITTEL LUE TNV OVOKTNOLUN.

2.8 Xpnpotoowkovopka péco.

H Etapia avayvepiler ta xpnpotoouovouikd péoo o otoryeio, evepynTikod 1 VTOYPEDGEDY EQPOCOV
kafiototor avTicVUPOAROUEVO LEPOG TTOV GTOKTA JIKOUMUATO 1) aVOAQUPAVEL VTOYPEDGELS PACEL TV

CUUPOTIKGV OPOV TOL YPTLATOOTKOVOUIKOD PEGoV. Katd TV apyikn avoyvdpion Ta ypTLaTO0TKOVOUTKA
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OTO(ELD EVEPYNTIKOD KOl VIOYPEDCEMY OMOTILMOVTAL 6TV €0Aoyn a&la Tovg. ' v tagwvounon kot
LETEMELTAL OMOTIUNOT TOV YpnpoTookovopik®v pécmv 1 Etapia epappolel 6ca avapépoviotl otny map.

2.1 «Bdon mapovciacono» oty gvotnta «Atebvég IIpotumo Xprnuatooucovoptkng [IAnpopdpnong 9».

Ta ypnuoToowovoulkd otoryeio evepyntikod Kol vroxpedoewv g Etaipiog apopodv to topsiokd
Srabéotpa Ko 16000VapA, TIG OMOLTIOEL 00 TEAATES KOl OPIGUEVO GTOLXEID TOV AOUTMV ATOLTCEMV Kol

AOMAV VILOYPEDGEWDV.

IMo to tapeloxd dtbéotpa mov tnpovval o€ ToTOTIKG WpOHaTa n Etapia, og kdOe nuepounvia coviaéng
OIKOVOUIK®V KaTAoTAcE®V, €£€TAlEl TNV ovaykoldTNTO AvayvmOPIonG TPOPAEYNS Y10 TI OVOUEVOUEVESG
{nuieg motwtKod kwvdvvov. H ev Adyw mpoPreym Pooileton otic avapevoueveg {nuieg mot@TiKon
KvdUvoL mov oyetiCovtotl pe v mlavotnTa afeToems eVIOg TV ETOUEVOV dMIEKN UNVOV, EKTOG EAV
éxel LIAPEEL ONUAVTIKY aDENGN TOL TGTOTIKOD KIVOUVOL ald TNV apyIKy] ovayvmdpLoT TEPITTMGT GTNV
omoia ot avapevopeveg nuieg moToTIKOH Kivdvuvov avayvopilovtat yio OAn ) dbpkela g Lmng Tov

pécov.

Ol amoITNoEL] KOTO TIOTOTIKOV 10pVUATOV YopakTNpilovtal ™G omopeldUéves otav 1 EOTEPIKN

dtafaduion Tov avticvuParlopévou avtiotolyet og abétnon vroypemoemv (D). o ckomovc vToAoyiouohd

™G avapevopevng {nuiag motoTikod Kivdhvov, Ol OTUITHOELS KATH TIOTOTIK®Y 10pLHATOV TaEIvouobvTol
o€ oTddln (stages) wg €ENG:

* Xtddw0 1 (Stage 1): To otddo 1 meprhapuPavel Ta pun amopelouéva LEGa oV OV £YOVV GUOVTIKY
aOENOT TOTOTIKOD KIVOHVOL GE GYECT| UE TNV MUEPOUNVI apyIkig avoyvapione. To otddio 1 emiong
mepthauPavel ta péca Yoo To OTOi0 O WIOTMTIKOG Kivouvog £xel Peitiwbel ko t0 péco €xel
avataivounei and to otdole 2 1| 3. 10 6TAO10 AVTO, Ol avoueEVOUEVES (NUIEC TIOTOTIKOD KIVOUVOL

avayvopilovtot pe Baorn v mbovotTo afeTnoEmS EVTOS TOV ETOUEVOV OMOEKN UTVAOV.

» 2t4dw0 2 (Stage 2): To otddo 2 meprhapPdvel o un amopelpéva HEca Yo To omola £xel vVhpEet
ONUOVTIKN 0OENGCT TOV MOTMTIKOL KIvOHVOL amd TNV apyiky avayvoplorn. To otddio 2 mepllapfavet
enmiong Ta Léca Yl To. 0Toi0 0 TOTOTIKOG Kivouvog £xel PedTimbel kot To péoo £xel avata&ivoundet amo
70 6714010 3. £T0 6TASI0 0VTO, O AVAUEVOUEVESG (NiEG TIGTOTIKOV KIvduVOL avayvopilovtaol yio OAn )
dudpxeta {ong Tov pécov.

» Xtdowo 3 (Stage 3): To otddo 3 meprthapfavel ta amopel®UEVA LEGA. XTO GTASIO AVTO, Ol UVALUEVOULEVES

{nuieg moTmTIKOL KIvdHvou avayvepilovtol yio OAn ) didpkeio (NG Tov PHEGOV.

H a&roAdynomn g katotdEEmS 68 6TAdLN Y10 GKOTOVG VITOAOYIGHLOD TMV OVOUEVOUEVOV (NUIOV TIGTMOTIKOD
Kvduvou Paciletar otnv KAk ToToANTTIKNG dtefabpicemg tov oikov a&lodoynoems. H avapevopevn

{nuio Aoy TOTOTIKOD KIvduvoL givar ion pe v mapovoa a&io Tng dlapopis avaresa:
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0.  oTIG cLUPOTIKES POES Kol
B. ot poég mov n Etoupia extipd 611 B AdPet.

["a tov vToAOYIoHLO TNG aVALLEVOREVNS TOTMTIKNG {npiang, ypnoipomolovvtat ot akdiovbeg petafintéc:

* [IBavomto Abetnoemg(PD): ot mbavotnteg abetoewmc &vidog TV €mMOPEVOV OMOEKA UNVOV
YPNOCLLOTOLOVVTOL Y10 TOV LDRTOAOYIGUO TNG avaREVOUEVNG TOTOTIKNG (nuiag yio 12 prvec, evd ot
mBovotnTeG 0beTNoEMG KB OAN TN Srdpketa TG (NG TOV LEGOD YPNGLLOTOLOVVTAL Y10l TOV VITOAOYIGLO
TOV AVOUEVOLEVAOV CNULOV TIOTOTIKOD KvOUVOU Y1 TN GLUVOALKY| dtdpkeLa TG (ong Tov.

* Avorypa oe ABémon (EAD): H Etarpio extipd to pehlovtikd ovamodcPecto KOGTOG Yo Vo VTOAOYIGEL
10 EAD. Zvykekpéva, yuo kébe ypovikn mepiodo, to EAD avtiotoyel om péyiot nuia mov Oa
TPOKVYEL OO eVOEYOUEV ABETIOT VTTOYPEDCEMY EK LEPOVG TOV EKOTI/AVTIGVUPAAAOUEVOD.

* Extipopevn Avapevopevn Znpio xotd ) otiyun mg abetioemg (LGD ) eivar 10 m0600TO 1TrNg
GLVOMKNG ekBEGemc To omoio N Etaupia ektipd 61t dev givor mbavd va avoKTioEL KATd TN OTIYUN TNG
afetnoemg.

Ytov Iooroyiopd 10 MOGA TV GLCCMOPELUEVOV OVUUEVOLEVOV (NUIOV TIGTOTIKOD KIVOHVOL Ylo Ta
YPNLOTOOKOVOULKA GTOLXEIDL TOV EVEPYNTIKOD OMOTILMUEVO GTO OVOTOCPEGTO KOGTOG TaPoLGIAlovTol
aapeTikd ¢ Aoylotikng afilag Tov péowv mpo amopgioons. To mocd tov avapevopevov {nuidv
TOTOTIKOD KWWOOVOL TNG YXPNOEMS Ovayvopiletal  ©To OMOTEAEGUOTH, OTO AOYOPLOCHO «Znpieg

OTOUELDGEMS KOl TPOPAEYELS Y10l TNV KAALYN TUGTOTIKOD KIVOOVOLY.

O1 xpNUaTOOIKOVOUKEG VITOYPEDTELS TNG ETaipioag anotindvtol 6to avamocfecto KOGTOG,.

H Ertoipio mpofaivel otn dtakomn avayvodpiong YpnHUOTOOIKOVOUTK®OV GTOLEIDV TOV EVEPYNTIKOD OTAV:
*  £youv ANEEL O TOUEWKEG POEG TMV YPTLOTOOIKOVOUIKMY GTOLXEI®YV,

* petafifalel 1o ovpPatikd Sikaimpo €loTPAENG TOV TAUEWK®OY PO®V OTO TO (PN LOTOOIKOVOUIKA

ototyela Kot Tautoxpova LETaPIPAlel TOLG KIvaUVOLS Kol ToL OQEAT TTOV ATTOPPEOLYV OO AVTJ,
* ddvela N emevdvoelg og aS10ypapa KafioTavTol aveTideKTo EI0TPAEEMGS, OTOTE Kot TO Sy PAQEL.
* 01 ovpPatikoi OpoL TV YPTLOTOOTKOVOUIKMV GTOLXEI®V UETARAAAOVTOL OVCLOIDG,

H Etopia dtokdmtel TNy avoyvdpion Hog XPMILATOOIKOVOUTKNG VITOXPE®STG (1] LEPOVG ALTAG) OTOV AVTN

CUUPATIKG EKTANPAOVETOL, OKVPMOVETOL 1] EKTVEEL.

2.9 Anavtioels 0o mehdTeg

Ot amotoelg Katd melatdv givol oLV AUEGO OTUITNTES KOl (OC EK TOVTOL OEV EVOMOUNTMVETUL GE
OUTEG aUOIPY] Y TO TEPACHA TOL Ypovov (time value). O vroloyiopdg tng avouevopevng {nuiog
TOTOTIKOD KIvODVOD Y10l TIG OOLTHGELS OVTEG TPOLY LOTOTTOLEITOL YioL OAN T d1dpkela TG LoNE Tovg (Ympic
va yiveton katdtaén og otadn) Pdoetl g amAomomuévig Tpocéyyiong mov tpoPArénet to AIIXIT 9.
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2.10 ®opog 16001 paTog

O pOPOG ELGOONLOTOG ETL TOV ATOTEAEGLATOV TEPIAUUPAVEL TOV TPEXOVTA POPO KOl TOV OVABOAAOUEVO
@0po. O POPOC EIGOONUATOG KUTOYMPEITAL GTNV KATAGTACT AOYAPIIGUOD OMOTEAEGUAT®V, EKTOC TOV
TEPMTOGEDV OOV LILAPYOVY KOVODALL TTOL KaTaympnOnkav argvbeiog otnv Kabapr 0o, ondTe KO O
(OPOC TOVG KaToywpeitar otV Kabapr 0<om.

O pOpog NG YPNOEMS TEPIAAUPAVEL TOV AVAUEVOUEVO VO, TANPOEL OPO €T TOL POPOLOYNTEOL
€1G00NUATOG TNG YPNOEWG, PACEL TOV POPOAOYIKDV GUVTEAEGTMV TOV 1GYVOVV KATE TNV NUEPOUNVia

oLVTAENG TOV OIKOVOLIK®MV TNG KATOGTACE®V.

O avafairopevog eopog vrorloyiletal ni TOV TPOCOPIVAOV SaPOPOV PeTaED TNg AoyloTIKNG a&log Kot
NG POPOAOYIKTG PAOTG TV GTOLXEI®MV EVEPYNTIKOVL Kot TaONTIKOL pE PACT] TOVG POPOAOYIKOVG
GUVTEAEGTEG OV 1GYVOVV 1| AVAUEVETOL OTL Bl 1o HGOVY KOTA TO YPOVO SLKOVOVIGLOD TNG VIOYPEWDGCNG T

amoiTnong.

Mo avoBaAlopevn opoAoyikn omaitnon avayvopiletor uovo katd to fadud mov sivar Thavo ot o
VILAPYOVY LEALOVTIKG GOPOAOYIKA SLaDECTL KEPDT £VAVTL T®V OTOIMV 1| oTTaiTtnon Umopel va

ooy etotel. Ot avaParAOUEVEG POPOAOYIKES OTALTHOELS LEIDVOVTOL KaTH TO Pabud Tov dev etval TAéov
mOavOV OTL TO GYETIKO POPOLOYIKO OPELOG Ba. TpayaTomotnOe.

O1 POPOAOYIKEG OTOLTIGELS KOl VTTOYPEDTELS (TPEXOVGES Kat avaforAidueves) copyneilovtot 6tav

VILAPYEL EPOPUOCILO VOUIKO SIKOUMLLOL KOl 01 OPOL ELGOOTLATOG 0POPOLY GTNV 1510, POPOAOYIKT| opyN.

2.11 Tapeio ko dSwobéoipa

Ymv kotnyopia vt tepapupdavoval:

o) 70 Tapeio

B) o1 katafEcElC OYEMC

Y) ot kataféoelg mpobecuiog (Stapkeiag PKPOTEPTS TOL TPLUIVOL)

o) ot Bpayumpdbeciieg enevonoels (SlapKeiag LKPOTEPNG TOV TPIUNVOV) AUECTS PEVCTOTOCEMS KOl

undevikov Kivdvuvoo.

2.12 MpoPréyerg

[IpoPréwelg yio evoeyOUEVEG VTTOYPEDCELS KaTaympovvTal 6tav 1 Etaipio £yel mapohoeg voypemoels

VOUKG 1] Ue GALO TPOTO TEKUNPLOUEVESC MG OMOTELES U TAPELDOVT®Y YEYOVOT®V, glvar TTBovi 1
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eKka0dapIon TOVG LEG® EKPOMY TOP®V KO 1) EKTIUNGN TOL 0KPPONG OGOV TNG VTOYPEDCEMS UTOPEL VaL
wpaypotoron el pe aglomotia.

Ot TpoPAréwelg EMOKOTOVVTOL KOTA TIG NUEPOUNVIEC GUVTAEEMS TV OIKOVOUIKMV KOTAGTACEMY Kol
TPOCUPHOLOVTUL TPOKEUEVOD VO OvTOVAKAOLV TIG PEATIOTEG TpEYOVOEG EKTIUNOELS. O EVOEYOLEVEG
VIOYPEDGELG Y10 TIG 0TToieC deV givar OOV 1 EKPOT TOP®V YVMOGTOTOLOVVTOL EKTOC EGV eV eivat
onpovtikés. Ot evdeydpeves amottnoels oV avayvopiloviol 0TI OIKOVOUIKES KATAGTAGELS OAAL

YV®OGTOTO0VVTAL EPOGOV 1) EIGPOT] OIKOVOLKDOY OQEAEIDV givor Thavr.

2.13 MisOmosig

H Ertaipio eivon duvatd va cuvantel coppaceig eni moyiov eite og probog gite og expicdotg. Otav ot
Kivouvol KoL Ta, 0QEAT TV TTayimv Tov eKpcldvovTal HETOQEPOVTAL GTOV GOmT, TOTE 01 OVTIGTOLYESG
ocuupdoeig yopaktnpilovrar og xpnuatodotikég pobmnoels. Oiec ot vdoroines cuppdoeis picbmong
yopakTnpifovtal mg Aeltovpykég telmdoels. AvOAloyo Le To YOPOKTNPLOTIKA TOV SIETOVV TG GLUPACELS
picBwong, o AoyloTikog ¥elplopdg Tovg ExEL G EENG:

o) Otav n Etaupia ivar pobmtig

1. Xpnuartodotkég ebooels: Z1ig mepmtdoels GUUPAcE®V YPNUATOS0TIKNG MicBmong, 6Tig omoieg M
Etaupia Asrtovpyet og pobmtig, o piobopévog eEomhopog mepthapupdvetol oty avaioyn katnyopio
Taylov, OTMG Kot To, O1OKTNTO TR, EVO 1) GYETIKN VIOYPEMOT] TPOG TOV KGO TepAapPiveTal 6Tig
Aowmég vroypedoels. Ta poBopéva, pe ypnuotodotiky piclwon, méylo Kot 1 GYETIKY VTOYPEWOON
avayvopilovtat apyikd ot pikpdtepn aio peta&d g evAoyng o&iog TV Tayimv Kot TS Tapodcog
a&log TV EAGYIOTOV VTOYPEMTIKAOV [eboudtov Tov £xovv cupenvniel vo kotapindodyv otov
expodmt). H mapovca a&ia tov ueboudtov vrodoyiletot pe emtokio poeldpAnong ekeivo Tov
avapépetal otn ovufocn webmcemg, 1, 61OV awTd dev avapEpeTaL, Le PAON TO EXITOKIO OAVEIGUOD TOV
0o emPapuvotav 1 Etaipia yio avtictoymn xpnuatoddtnomn g yio Tov idto okond. Metd mv apytkn
KaTaymeNo, To Thylo amocfévovtat pe faomn v oeélun {m1 Tovg, EKTOG av 1) d1GpKeELD TG LICODGE®MC
elvar ukpoTeP Kot To Ao dev avapévetol va teptEAdel oty katoyn ¢ Etapiog katd t Anén e
ovupaocng, omote Kot o1 amocPécelg devepyovviat pe Paon ™ ddpkein ¢ picbwonc. Ta probopota Tov
KaTOfAAAOVTOL GTOV EKUIGOMTH KATAVELOVTOL GE UEIMGN TNE VTOYPEMOTG KUL TNV EMPAPVVOT TOV
OTOTEAECUATOV LE TO TOGEH TOV TOK®V, UE PAom TNV TOKOYPEOALTIKY HEBODO.

il. AgrtovpyIKég oOBMOELS: XTIC TEPIMTAOCELS AEITOVPYIKOV [ebdoemv, 1 Etaipia, mov Aettovpyel og
uefwotg, dev Katoywpel 1o pobopévo mayo wg otoyeio Evepynrtikon, avayvopilel e mg ££0da ta
TOGA TV MCOMUATOV TOV AVTIGTOLYOVV 6TN ¥PpNon Tov ebopévou ayiov, pe ™ pébodo twv
OEO0VAELEVOV.

B) Otav 1 Etoupia etvon expicBotng
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1. Xpnuatodotikég ebhoels: ZTig mepmtdoels cVUPAcE®V ¥PNUOTOd0TIKNG HicOmong, oTig 0moieg 1
Etoaupia Asttovpyei g ekpie0mC, T0 GUVOAIKO OGO TV WCHOUAT®OV OV TPOPAETEL | GOUPOCT
uebhoemc Kataympeital otny kaTnyopia SAveLn Kot oot oelg Katd teaatav. H dapopd, peta&d g
mopovoog a&iag (kabapn enévovon) ToV MGOOUATOV KOl TOV GUVOAIKOD TOGOU TV GO UATOV,
avayvopiletol og un de00VAELUEVOC TOKOG Kol EUPOVILETOL AQAPETIKA TV amaitnoemy. Ot elompaels
TOV IGHOUATOV LELOVOLY TN GUVOAIKT araitnon and mebouata, v To XPMILOTO0IKOVOUKO £5000
avayvopiletor pe ) péBodo Tmv dedovAevpévov. Ot anatt)oels and ¥pNUATodoTIKEG LIcBDGELS
e€etdlovrtar yuo amopeinwon g agiag Tovg, cOLE®VA HE TN SodIKAGIo TOL IGYVEL Y1t TIG ATOLTNOELS KOTA
TEAATAV.

ii. Agrtovpyikéc oB®CELS: XTIG TEPUITOCELS AELTOVPYIK®OV obmdoemv, 1 Etaipia mov Aettovpyel g
expuofmtg TapakoiovBel to picbBwpévo Tayo mg otoyyeio Evepyntikov, dievepydviog onocPEcelg e
Baon v oeéun (on tov. Ta Tocd tov picbopdtov, Tov avIIGTOLYoVY GTI YPNoN TOL HIGOB®UEVOD

naryiov avayvopiloviol og £60da P T HEB0S0 TV SEG0VAEVUEV®V.

2.14Ecoda.

Ta éc0da avayvopilovtal 6To Babpd Tov T0 0IKOVOHIKO OPELOG aVALEVETAL VO, EIGPEVGEL 6TV Etaipia

Kot To VYOG Tovg pumopel a&omiota va petpnfet. H avayvdpion tov ecddwv yivetor og e€1g;

"Ecoda amd mapoyr| vinpecidv

Ta 6000 amd TNV TOPOYN VINPESIOV KATAXOPOVVTOL OTAV 1 VANPETiL £xel Tapacyedel.

"Ecoda 0o KpaTikéc EntyopnyNoEls

To £€6000 0d KPATIKES EMLYOPNYAGELS KATUYDPOVVTAL OTOV 1] 0VOAOYODGO GTNV EXLYOPNYNOT VANPEGia
éxel mopaoyedel.

"Ecoda amd toKovg

O1 16101 £00d0 Aoyilovtal pe Bacn v apyr TOV 0E00VAEVUEV®V.

2.15 Mpoodropropog evioyng aéiog

Qg gvhoyn aia opileton n Tiun mov Ba ewwénparte 1 Etaupio katd tnv mdinon evog ototyeiov Tov
gvepyntikod N N T mov Ba katéfoie Tpokelpnévou va petafipdost pio vioypéwon, oe pio cuvnBiocpuévn
CUVOAAOYN OVAIEGO GE GUUUETEXOVTEG TG OLYOPAS, KOTA TNV NUEPOUN VIO TNG OMOTIUNONG, TNV KOpLa
oyopd TOL GTOLXEIOL TOV EVEPYNTIKOD 1] TV VIOYPEDCEWY 1] GTNV IO GLULEEPOVGO, AYOPd Y1 TO GTOLKElD,
TNV TEPIMTMOT] TOV dEV LPIGTATOL KVPLL, OyOpd.

H Etoipio mpocdiopiletl v €bhoyn a&io TV oTol eimVv TOL EVEPYNTIKOD KOl TOV VTOYPEDCEMY, TOV

Smpayratebovial oE evepyo ayopd, PAcEL TV O100EGILOV TILMY TNG AYOPAc. X& OAEC TIG GAAEG
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mepmTooelg, 1 Etoupia mpocdiopilel tnv edAoyn a&io ypnoilomoidvTog TEYVIKES OTOTIUNONG Ol OToleg
elval KaTAAANAES Y10 TIG CUYKEKPIUEVEG CLUVONKEG, Y10, TIG OTTOT1EC VTTAPYOLV SLODECIULO KOl ETAPKT|
OEJOUEVA Y10 TNV OTOTIIUTON KO Ol OTOIEG QUPEVOG LEV LLEYIGTOTOLOVV TN YPTOT] TOV CYETIKDOV
TOPOTNPTCILOV TUOV APETEPOV ELUYICTOTOLOVV T YPNON UT] TOPATPHOIUOV TILAOV. XE TEPITTOCELS
OV JEV VTLAPYOLV TOPATNPNGLO GTNV Ayopd dEGOUEVE, YPTCLLOTOLOVVTAL GTOtYElN TToL Pacilovtal o€
E0MTEPIKEG EKTIUNGELG KO TOPASOYES ). TPOGIOPIGULOG OVALEVOLEVOV TAUELOKDY PODYV, ETITOKI®V
TPoeEdPANGNGC, TOAVOTNTAG TPOTANPOUOVY 1 aBétnomng avticvufariopévov. Xe kaOe nepintwon, Kot
Vv amotipnon oty evioyn aia, n Etapio ypnoyonotel vroBéoeic mov Ba ypnoipomoodvtay omd Toug
GUULULETEXOVTES TG aryopdc, Bewpmdvtag 6Tl evepyolv pe BAoT TO LEYIOTO OIKOVOUIKO TOVG GULPEPOV.
Ola ta oToyglor TOV EVEPYNTIKOV KOl TOV VTOYPEDCEMV T OMOLN E1TE OMOTIUAOVTOL TNV E0A0YN a&la gite
Y10l TOL 07010l YVOOTOTOLEITAL 1] €0A0YN a&lo TOVG KOTNYOPLOTOLoHVTAL, AVAAOYO LLE TV TOLOTITO TMV
dedopévmV oV ypnotporomOnkay ylo TNV ektipnon g e0Aoyng a&iog Tovg, g eENG:

*xpnon dedopévev emmédov 1: xpnon TIHoV (Yopig TPOGUPUOYES) EVEPYOU ayopds,

*xpnom 6edopévmv emmEdOL 2: xpror AUESA 1) ERUESH TapatnpiouwY (observable) dedopévav,

*xpnomn 6edopéEvmV emESOL 3: ypnor 6£d0UEVOV TOV TPOKVTTTOVY amd kTN oEl; TS Etanpiog kabdog

OEV VILAPYOVY TAPOTNPNOULA SESOUEV GTNV AYOPE.

Mn xpMUOTOOIKOVOLIKE GToLyEln EvEPYNTIKOD

H xvpidtepn katnyopio un xpnUeTOOIKOVOUIK®OV GTOEI®V EVEPYNTIKOD Y10 TNV 0moio TpocdiopileTal 1
evroyn a&io and v Etapio eivor o enevdvoeig o akivntd tng etaipeiog, Katd tn dtodikacio eEAEYYOL
v TV amopeioon ¢ Aoyiotikng aiog Tovg . H dadkacio mov, katd kavova, akolovdeital katd Ty
amotiunon oty evioyn a&io evoc ETEVOLTIKOD 0KIVIITOL Guvoyiletal oTo akOAoVOL GTAdIN!

* Avabeon NG EVTOAMG GTOV UNYAVIKO-EKTIUNTN

» Melétn YmoBéoewg — KaBopiopodg Ipdcbetov Ztoyeimv

* Avtoyio — EmBedpnon

* Encepyocio Ztoyyeiov — Ynoroywopol

» YOvtaén Extipunceov

O €KAOTOTE EKTIUNTNG, VIO TOV VIOAOYIGUO TG EVAOYTS 0El0G TOL KAOE aKiviTOL, EMAEYEL EK TV
aKolovbov tpudv Pacikdv pebodwv:

* Mé00dog tng ayopdg (1 cuykpitikn péBodog), n onoia Tpoodopilel Tnv edloyn a&io Tov aKwvNiTOL e
GUYKPLOT] TOV UE GAAQ OO0 OKIVITO Y10 TOL OTTOI0, VITAPYOLY GTOLYEIN GUVOAALYDV (AYOPOTOANGIDV).

* M£0000¢ TOV €1600MLATOG, 1| OTTO10L KEQPAAOOTOIEL LEAAOVTIKEG YPTLOTOPPOES TOV UTOPEL VOl
eEaocpalioel To aKivnTo pe KOTAAANAO EMTOKIO KEQAAMLOTOINGTG.

* M£0000¢ Tov KOGTOVG 1) 0TToin OVTIKOTOTTPIlEL TO TOGH TO 0Toi0 Ba aTALTOVVTAY KATH TNV TPEYOVO.
7eP10d0 Y10 TNV VITOKOUTAGTOGCT) TOV OKIVATOL UE £VO GALO, OvAAOY®V TPOdaypap®dv, apol ANeOel vdym

N KATAAANAN Tpocapproy Ady® anaSidhoemg.
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Mopadeiypato Sed0UEVOV TOV YPTCLULOTOLOVVTAL Y10, TV OTOTIUNOT TOV KIVATOV KoL To 07010
OVOPEPOVTOL OVOAVTIKA OTIS EMUEPOVS EKTIUNGELS Elvar Ta oKOAOLO:

Epmopicd Axivnto: Tiun avd T.4., tpocadénomn evoikiov Kot £T0G, TOGOGTO LOKPOYXPOVIOL Un
piobopévov yopov/povadev (tpog nicbwoon), TpoeoAnTikd MITOKIO, GLVTEAEGTNG 0mdd0ooNg 5000V,
ddpkela pobooemv o€ 1oy (1), T0600TO PN UIebopEvey xOpmv/Lovadev (Tpog nicbwon), KAT.

* Owiotikd Axivnra: KaBapn (apyikn) amd60om akiviton, avauevOLEVT] amOd0GT] aKLVITOV BAcEL
exTipdpevng pobmtikng a&iag (reversionary yield), kaBapo gvoikio avd

T. L. 0V £€T0G, TOGOGTO LAKPOYXPOVIA U HcBmpévey xdpav/pwovadev (tpog nicbwon), didprela
pobmocemv og 1oyL (6t), T0c0GTd PN PIcBOUEVEV YOPpOV/Lovadwy (Tpog LicBmon), ekTindpevn aslo
pofopdtov avé T.|1., Tpocavénon evotkiov kat’ €106, TPOEEOPANTIKO EMTOKIO, GUVIEAEGTG ATOOOGTC
€€0dov, didpkeln pioBmoewv og 1YL (£11)), KAT.

* I'evikég [apadoyés 6mmc: nikia ktnpiov, vwoiewduevn weEAM drdpketa {ong, T.1L. avd KTHplo K.o.

avaPEPOVTOL ETIONG OTIG EMUEPOVS EKTIUNGELS Yo KAOE axivnTo.

Emonpaiveton Ttmg 1 omotipnon oty evioyn atio evoc axivitov PacileTor otny ikavotnta TV
GUUUETEXOVIMV TNG AYOPAS VO, OT|ILIOVPYTCOVY OTKOVOUIKG OQEAN OO TN WEYLGTI Kot KAADTEPT) Yp1oN
TOV 1] OTTO TNV TOANGN TOL G AAAOVG GUUUETEYOVTEC TNG 0yopds, ot omoiot Ba kévouv ypron Tov

GTOEIOL OVTOV KATH TO HEYIGTO Kot KAADTEPO TPOTO.

2.16 ExTipfoeis, kpitijpro Myeng amo@acemv Kol onuavtikég tnyéc apfefordotntog

H Eraipio, ota mhoicto epoproync Tov AOYIGTIKGOV TNE 0py®V Kol TG GOVTUENG OIKOVOUIKDY
kataotdoemv copemva pe to ATLX I, dievepyel ekTiunoelg Kot topadoyég mov ennpedfovy To HYog TV
avayvopliobéviov ea6dmv, e£60mV Kal oTotyelmv evepynTikov N voypemcewv. H dievépyeia exktiunoemv
KoL TOPOdoY MV OmOTELEL AVOTOCTAGTO UEPOG TG AVAYVAPLOTG AOYIGTIKMV HEYEODV OV Kupimg

oyetifovton pe to KaTmot:

- EvAoyn ala meplovclokdv oToygimv Kot voype®oemv

- Avapevopeveg {npiec mot@TKoH KvdHVOL YP1HLOTOOIKOVOUTKOV LECMY
- ZnWég amopeimong XPN IO TOOTKOVOLK®OV LECHV

- ®opog eleodNpaTOg

- [TpoPréyelg kot evoeyOUEVEC VTTOYPEDCELS

H Eraipio, yio ™ obvtaén tov oikovoukoy katootacewny ¢ 31.12.2018, Bacictre oty apyn g

GUVEYLOTG TNG EMLYELPNUATIKNG OPAGTNPLOTNTOC.
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O1 KVPLOTEPOL TAPAYOVTEG TOV OMLOLPYOVV aPefatdTNTEG GE OTL APOPA TNV EPAPUOYN TNG EV AOY® apyNS
oyetiCovtal Kupimg pe T0 SVGUEVES 0IKOVOUIKO TTEPIBaAlov oty EALGOa kot Siebvmg kot pe To eninedo

pevatotnTog ToLv EAANVIKoy Anpociov kat tov tpomelikoh GUGTIHLOTOC.

AvoQopikd pe 1o Tpdypappo otkovopkng otnpiéne me EAAGSag onueidveral 61t 6T cuvedpiaon Tov
Eurogroup g 21.6.2018 emPefordOnke n olokApwon g T€T0pTNG Kot TEAELTOLNS OELOAOYTCEMS TOV
TPOYPALLOATOG KO GUUEOVIONKAV Ta LecoTPpdBecia LETPA KOl O1 GYETIKEG TPOVTOBEGELS GUVENIONG TV
petappvipuicemv, yuo v gvioyvon g Ploctudag Tov EAANVIKoD dNRociov Xpéovs. Xe GUVEKELN TOV
eBvikdv dadkacidv, olokinpodnke v 1n Avyodotov amd to ArownTtikd XvpfovAto Tov ESM n
extapigvon g tekevtaiog 60GEMS TOL TPOYPAULATOS GUVOALKOD TocoL € 15 16. 10 onoio Ba
ypnooronfet T10co yio v eEumnpétnomn tov xpéovg (€ 5,5 d16.) 660 Kat Y10 TO GYNUATICULO TOLELOKOD
arofBépatog acpareiog(€ 9,5 616.) T0 GLVOALKO Vyog Tov omoiov dapopemvetat og € 24,1 816. Kat 10
omoio vroAoyiletar 6TL Ba pmopel va KaAOTTEL TIG ¥PNULATOS0TIKEG avayKes Tng EAANvucc Anpokpartiog
v dtdoTnpe tepimov 22 unvev and Tov Avyovoto tov 2018 peudvovtog onUavIiKd Tovg evogyOLEVOLS
APNUATOSOTIKOVE KIVOHVOLE LETA TNV OAOKANp®GT TOL TTpoypaupatoc. [Iépav tav avotépm onueidveTal
ot EMAnvikn Anpokpotio tpoPaivel oe evEPyelEC TPOKELUEVOD VO, AVOKTNOEL GTASINKE TNV TPOGPoom

TNG OTIC YPNUOATAYOPES Y10, TV KAALYN T®V SOVEILK®DV TNG UVAYKDV.

H Etoipio Aaupavovrog vaoym:

- TNV OAOKANPMOT] TOV TPOYPUUUATOG OTKOVOLIKNG 6TAPENS Tov Avyovoto tov 2018,

- TNV OVOUEVOUEVT (POT) TOV TEPLOPIGUDV TNV KIvNon KEQOAXI®DV KOTA TNV NUEPOUNVia £YKPIoNG TOV
OLKOVOUIK®V KoTooTdoemVy TG 3 1ng Askepufpiov 2018 amd to Atotkntikd ZvuBovAlo, av Kot ol gV A0Ym
neplopiopoi dev emmpéalav ™ Aettovpyia e Etaupiog dedopévou 6t1 OAEg 01 GuVAALOYEG
TPOYUATOTOOVVTAY HECH TOL NAEKTPOVIKOD cLGTNHOTOG ToV TporeldVv (e Banking),

- TNV oOENGCT TOL UETOYIKOL KEQPAANIOL TG eTatpiag mov Ba mpaypatonombel viog g yprioewg 2019.

EKTLULE OTL TANPOVVTAL Ol TPOVTOOECELS Y10 TV EQAPULOYT TNG APYNG TNG CLVEXIONG TNG EMLYEPNLOTIKNAG
OpaCTNPIOTNTOG Y1 TY) GUVTAET TOV OIKOVOUIK®V TG KOTOGTAGEDV.
EKTIUA OTL TANPOVVTOL Ol TPOVTOOECELS YO TNV EPAPUOYT TNG OPYNG TNG CVVEYIONG TNG EMLYELPTLATIKNG

OpaCTNPIOTNTOG YO TN GVUVTAEN TOV OIKOVOLUK®DV TNG KOATAGTACEMV.

2.17 Opropog 6uvOEdEPEVOVY PHEPDV
Sopemva pe to IAS 24, cuvdedepéva uépn yuo v Etarpio Osmpodvrat:
o) 1 Utk TG eToupia Alpha Bank kot vopukd tpécmmo ta omoio cuvietovy yio v Etalpio ) ) untpikn

¢ Alpha Bank:

37



OIKONOMIKEZYX KATAYXTAXEIX

AEIT ATTIKHX A.E. 6 31" AEKEMBPIOY 2018
i) Buyatpikég etaupiec,
i) kowornpadiec,
iii) OLYYEVELG eTOUpiES
iv) TUYOV TPOYpouue  Kobopiopéveov mopoydv, v mpokeéveo to Toapeio AlAnioPondeiag

[Ipocwmikov Alpha Tpanéing [lictemc.

B) Zvvoedepéva pépn yio mv Etaipia arotelodv kot 1o Tapeio Xpnuatomototikng Ztabepdtnrag kabmg
kot ot Buyarpikéc tov etaupieg 0101t ota miaicioe tov N.3864/2010 1o Tapeio XpNUOTOTIGTOTIKNG
2100epOTNTOG OMEKTNGE GUUUETOY] 6TO0 AloknTikd XvpPfodio oAAd kot oe onuovikés Emrponéc g
Alpha Bank kot katd cuvéneio Bewpeitar 6Tt 0GKeL GNUAVTIKT ETPPON OE QVTH.

Y) QLGIKAE TPOG®TO TAL OTMOi0 AVIKOLV 010 PACIKG SLOIKNTIKG GTEAEYT KOl GTEVA GLYYEVIKG TPOGMTOL
avtdv. To facikd downTikd oteAéyn amoteAovvtol and OAa ta PHEAN Tov AloknTikKoy XvpfovAiov Tng
Etaupiag, ta péin tov Aotkntucod Xvpfoviiov kat g Extedeotikng Emtponrg g Alpha Bank, evd wg
OTEVA GLYYEVIKA TOLG TPOSOTO Bempodvtar ot cvlvyotl Kabdg Kot ot cuyyeveilg o’ fobpod avtdv Kot To
e€apTMdUEVO, LEAN AVTOV Kol TV cL{HY®V TOVG

Emuwiéov, n Etoipio yvootonolel cuvolAayEc Kol DOIGTAUEVE VTOAOUTO UE ETAIPIEG, OTIG OTOlEg T
OVOTEP® TPOCHOTO AGKOVV EAEYY0 1 amd Kool éAieyyo. Ewdwotepa n ev AOym yvwotonoinorn apopd

GUULETOYES TOV OVOTEP® TPOCAOTMOV GE ETAPIEC LE TOCOGTO avADTEPO TOL 20%.

2.18 XvykprTika otovyeia

H Etapio yio v mopovcioon TV OIKOVOUIK®Y KATOGTAGE®DY TG ¥pNoewc mov éanée v 31.12.2018
YPNOUYLOTOINGE GLYKPITIKG OTOEID T®V OKOVOMK®OV Katactdoemv g 31.12.2017. Omov kpivetar
OTOPOLTNTO, TO GUYKPLTIKA GTOXELD TNG TPONYOVUEVIG ¥PNOEWDS, OVATPOGUPUOLOVTAL Yio VO, KAADWOUV

oAlay€G OTNV TOPOLGIOGT) TNG TPEYOVOTG XPNOEMG.

3. Kvkhog epyaciov
O KOKAOC EPYOCIOV KOl TO GYETIKA pe avtdv £€0da NTav undevikd dedouévov OtTL M etaipio dev &iye

dpaocTnPOTNTO HEGT GTN YPTON.

4, I'evikd Aertovpykd ££0d0.
To cVvoro v Aettovpyikav eE6dmv g Etarpiag avalvetal og eéng:
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1.1.2018 - 1.1.2017 -
31.12.2018 31.12.2017

ApotBec opuwtmy ereynTRY 10.000,00 7.000,00
AporBég oupPolatoyodpwy -- 100,00
Aporfeg Sunyopwy -- 241,00
ApoBéc Mnyavinwmv 300,00 -
AporBéc & €oda Aoty toiTwy 35.992.68 4.362,68
Eviaiog @opog Antvitey 26.115,42 76.208,66
'E&oda antvitou 1.200,00 1.003,50
Evotna Aettovpyiwy pobooewy 283,96 283,20
Actpahiotoo 2.088,19 2.073,57
AEH - 215,08
EYAATI 50,00 56,00
Tekn Axivnng eplovatag -- 7.647,60
Dopor-Tekn 10.795,55 14.761,73
Xuvinenen E€onhopob 375,00 --
Xuvdpopéc-Eropopég 452,83 508,00
‘Evtona & Toopun) bAn -- 06,32
Nouna e€oda 270,23 125,65
Xbovohlo e€066wv 87.923,86 114.592,99

5. Amocpécerg

Ot amocBéoeig mov emPdpvvay ta anotehéopata xpnoemg g Etapioc, avaidovtal og e&ng:

1.1.2018 - 1.1.2017 -
31.12.2018 31.12.2017
Anoofeoeig enevddoswy oe axivito 30.207,72 30.207,72
Zivolo amoaféacwy 30.207,72 30.207,72
6. Xp1NUOTOOIKOVOUIKG OTOTEAEGLATO.
1.1.2018 - 1.1.2017 -
31.12.2018 31.12.2017
Xonuarootrovourrd égoda
Toror natabéoewy 5,93 0,67
Z0OVOAO Y QNUUTOOIXOVOPIX®Y EGOSWY 5,93 0,67
Xonuaroowovound é&oda
Toxor ahnioyeeov hoyaptaopod Saveiov - (161.402,52)
Aowmol toxor & e€opotodpeva €oda (61,85) (42,00
Zivolo yenuatootrovouxmy e£08wv (61,85) (161.444,52)
KaOopo yonparoorovopxo €odo (55,92) (161.443,85)
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7. ®OPOG €16001LATOG

Me 10 GpBpo 23 tov vopov 4579/2018 «YmoXpEDOELS OEPOUETAPOPEDY CYETIKA LE T apyeia EmMPaTdV-
wpocappoyn g vopobesiog oty Odnyia (EE) 2016/681 xot dAreg dratdéeignto omoio Tpomonolel to
apBpo 58 tov Kddwa Doporoyiag Eicodnpatog PeEidVETOL GTAOOKE O OPOLOYIKOS GUVTEAEGTNG TOV
KEPODV OO EMYEPNUATIKY] OPAGTNPLOTNTO TOV OTOKTOVV TO, VOLKA TPOCHOTO KOl Ol VOUUKES OVTOTNTESG
oV TNPovV Nmhoypapwkd Pipiic, amd 29% mov 1oydel Yo to eoporoywd étog 2018, oe 25% vy ta
€1G00NLLOLTOL TTOV OTOKTMVTOL TO POPoAoykd €tog 2022 kot emdpeva. O GLVIEAEGTNG LEIOVETAL KATA pio
TOGOCTION LOVAdQ avA £TOC, APYNG YEVOUEVNG OO TO EIGOONUATA TOV (POPOoL0YKoD £tovg 2019, yia Ta
omoia 0 POPOAOYIKOG cuVTEAEGT G opiletal oe 28%. Me pnti] avoeopd Tov vOpov , 1 pelmon avt dev

apopd Ta TMoTOTIKE WpVUATA Y10 TO OTTOlR O POPOLOYIKOG cLVTELEDTIC eEakoAoVBel va efvan 29%.

O @6pog EI000MOTOC TOL KOATAYWOPNONKE OTNV KOTACTOGT OTOTEAEGUAT®V YPNCEWDS, OVOADETOL MG

akolovOmg:
1.1.2018 - 1.1.2017 -
31.12.2018 31.12.2017
- Avaoaihopevog wdpog (1.661,31) (10.023,14)
20volo POQEOL ELCOSNPATOS GTNY (1.661,31) (10.023,14)

notdotooy anoteheopdtwy (8€060)/Eécodo

O avaparrouevog eopog otnv Katdotaon omoteAeoUdTmV TPOKOITEL O TPOCWMPIVES SLOPOPEC M
EMNTOON TOV OTOIOV AVOAVETAL GTOV KATMOL TivaKoL:

1.1.2018 - 1.1.2017 -
31.12.2018 31.12.2017

Atorypapes nou amooBEceLs TayLwyY TEQLOLBLAXMY GTOLYELWY (1.433,59) (10.023,14)
Enidouon pelwong popohoymay ouvteheotwv(N4579/2018)
el TEOCWELYHV SLPOELY ATOGPRECTEWY AWV 1.992,09
Zpleg ATOpELDoEWS ENEVODoEWY 08 YNTESH-0MOTEDN - -
Enidouon pelwong pogoroymey ouvteheotwv(N4579/2018)
enl TEOCWELYRV SLXPOEMY YNTESWY-OUOTES WY (4.179,81) -
Aoinég TEoowELVES Blapopeg 1.960,00 -
Xivolro (1.661,31) (10.023,14)

O avafailouevog popog e160dNUATOG VTTOAOYILETOL £l OA®V TOV TPOCOPVAOV JAPOPOV UETAED TN

AOY10TIKN G 0&log Kot TG QOPOAOYIKNG PACTG TOV TEPLOVGLOKADY GTOLYEIDMV KOl T®V VTOYPEDCEMV.

40



OIKONOMIKEZYX KATAYXTAXEIX

AEIT ATTIKHX A.E. 6 31" AEKEMBPIOY 2018

Qot660 av pia Stopopd peta&d LoyioTikng a&iag Kot popoAoyIkng fAoTG EYEL MG ATOTEAEGLLO TN
dnuovpyia avaPaAilopevng poporoyikng araitnong, ot avayvopiletor povo katd to fabud mov gival
TOvO 0TL BoL VITAPYOVY UEAAOVTIKA SOEGILO POPOAOYIKE KEPOT EVOVTL TOV OTTOIMV 1) OTOATNON QLT VO

umopel va copymoetotel.  H Etaipio vroddyioe v avaforiopevn eopoloyia pe féon tovg avtiotorovg

GUVTEAEGTEG OV TTPOPAETETOL VAL IGYOGOLY KOTA TOV ¥POVO TNG TakToToinong te. Ot avaPaiiopeveg

(POPOLOYIKEG ATOLTIGELS Y10 LLETAPEPOUEVES POPOAOYIKES {npieg avayvopilovton Katd TV £KTAoT TOL 1

TPOYULATOTOINGT POPOAOYIKADV PHEAAOVTIKMV KEPODV etvar mBavn.

H Eroipia dev avayvopilet ovaaridpevo ¢Opo eml TV LETAPEPOUEVOV POPOLOYIKMV {NHLdV Y10 TIC

omoieg ektipdror 0Tt dev Ba VWAPYOLY EMAPKT] POPOAOYIKA KEPOT Y10 TOV CLUYNOIGUO TOVG. To GuVOAKO

Un ovayvopiopévo Tocd omd avaPailOUEVEG POPOLOYIKES OALTIOELS Y10 POPOAOYIKES Cnuieg avépyeTol

o€ gupd 266.749,44.

Kototépo tapatiBeton n cupeovic OvOpOsTIKOD Kol TPOYLOTIKOD POPOAOYIKOD GUVIEAESTH:

1.1.2018 - 1.1.2017 -

31.12.2018 31.12.2017
(Znpicg)/Kédy moo pogwv (118.187,50) (306.244,56)
Dopoloyinog ouvtedeotg (o) 29% 29%
Dodpog SLO:O(S‘Y]HOCTOQ (¢¢060) /0080 Bdoet ToL LGYDOVTOG POEOLOYIXOD 3427438 88.810,02
oLVTEAEOTY]
‘Efoda un enneotén (6.148,05) (1.556,91)
ITpooapuoyy| POEOLROY.CLVTEREGTMY Yot TOV LTOAOYLOKO TOL AVaBUALOUEVOL (2.257.72)
wbpou(N 4579/2018) e -
Mn Aoytopog avaBailopevon 9oEou enti poporoynwy {ntov
TEEYOLOTG XONOEWS (48.679,01) (97.277,15)
IToooapuoyy un Aoytopod avaBaALOPEVOL QOQOY T
e€bdwv AMK mov xataywendnuray oty K.O. 21.149,70 --
D6Q0G E160ENPATOG BTV KATAOTUGY] ATOTEAEGUATWY (1.661,31) (10.023,14)
IMoaypatinde poporoywmog cuvieieotig (%o) 1,40% 3,27%

H xivnon tov avafollouevoy gopoAoYIKOVY OTUITHCEMY Kol VITOYPEDCEDY AVOADOVTUL MG AKOAOVO®C:
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Arorypopeg nat amocBECELS TaylwY TEQLOLOLANWY GTOLYELWY
Znpleg anopetwoews enevdLoewy oe yNreda-omoneda
2Z0voro v BoUANOUEV™Y POQOAOYIXMY

anatioewy/ (VTOYEEMGEWY)

Avaryoopeg %ot anocBETELg Taylwy TEQLOVCLOXMY GTOLYELWY
Enidpaon pelwong poporoynay cuviekeotmv(N4579/2018)
el TEOCWELYVLY SlaYoELY ATOGRECTEWY Tayiwy

Znpieg anopet®woens enevdloewy ot YNTeda-oomedu
Enidpaon pelwong poporoynay cuviekeotmv(N4579/2018)
enl TEOCWELVAY SLPoEKY YNTESWY-OUOTESWY

Aoimeg TEOCWEIVES SLapoEEg

Z0volro avaBadlOpevmy QoQor oYKV

U v
anortnoswy/ (VTOYEEMOEWY)

Ynolotno Avayvagtioy Ymnolotno

1.1.2017 oty xataotaoy,  31.12.2017

OUTOTEAEOUATOV
(61.887,02) (10.023,14) (71.910,17)
104.495,43 -- 104.495,42
42.608,41 (10.023,14) 32.585,25
Ymnohotro Avayvooton Ymnolomo

1.1.2018 oty xataotaon,  31.12.2018

ATTOTEAEGPUATWY
(71.910,15) (1.433,59)  (73.343,74)
-- 1.992,09 1.992,09
104.495,43 - 104.495,43
-- (4.179,81) (4.179,81)
-- 1.960,00 1.960,00
32.585,28 (1.661,31) 30.923,97

Me 10 épBpo 65 A tov N.4174/2013 o1 Opxwtol Ereyktéc Aoyiotég kon ol eAEYKTIKES €Tapieg OV

OLEVEPYOUV VTOYPEMTIKOVG EAEYYOLG GE OVAOVLUEG €TOUPlE VLIOYPEOLVTAL OTNV £KOOOT ETNGLOV

TIGTOTOMTIKOD MG TPOG TNV EPOPLOYY TOV POPOAOYIKOV dATAEE®V GE POPOAOYIKA avtikeipeva. To gv

AOY® TOTOTOMTIKO VIOPAAAETOL APEVOC LEV GTNV EAEYYOLEVT ETOUPiO LEYPL TNV VTOPOAN TNg SNAmONg

(OPOL E1G0OMLOTOC, KOl TO OPYOTEPO EVTIOG TOL TPATOV OEKANUEPOL TOV SEKATOV UV amd TV ANEN g

EAEYYOLEVNC OLOYELPIOTIKNG TEPLOSOV, APETEPOL OE NAEKTPOVIKE 6TO YTovpyeio Owovopkadv 1o apydtepo

€m¢ 10 TEA0G TOV OEKATOV UNVa od TNV ANEN TG EAEYXOUEVTS OLOYEPLOTIKNG TTEPLOSOV.

Me 1o apBpo 56 tov N. 4410/3.8.2016 yia T1¢ ypnoeig and 1.1.2016 1 éxdoor poporoyikoh

TOTOMOMTIKOV £YIVE TPOALPETIKT. Q0TOG0 1) €TOupia EYEL AMOPAGIGEL TN GLVEYLIOT TG AYNG TOL

(QPOPOAOYIKOD TIGTOTOUTIKOV.

INoa g ypnoeig 2011 ewc 2017 o poporoyikdg Eheyyog, ota TAdLGL0 TOL apBpov 65A tov N. 4174/2013,

éxel ohokAnpwOel yio v Etatpio kot £xet AdPel poporoyikd ToTomomTiko ympic extpOAasn.
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Yopemva pe v [HOA.1006/05.1.2016 dev e€aipodvTol amd TNV SIEVEPYELN TUKTIKOD POPOAOYIKOD EAEYYOL
OO TIC OPLOSIEG POPOAOYIKES OPYES Ol EMYEIPNOELS Y10 TIG OTOIEG EKOIOETAL POPOAOYIKO TTIGTOTOTIKO
YOPIG EMPOLAAEN. ZVUVETMG 01 POPOAOYIKES OPYES ELVOL SOLVOTOV VO SIEVEPYNGOVY TOV S1KO TOVC POPOAOYIKO
é\eyyo.

Q¢ amotéleca Tov POPOLOYIKOD EAEYYOV Amd TIC POPOAOYIKES apPYEG EVOEYETAL, VO, EMPANOOVY emmAéov
TPOCTILA KL POPOL Y10 TIG XPTOELS TOV gV £ovV EAeYYDEl A0 TIG POPOAOYIKES OPYES TOL TOGA TV OTOIMV

dev giva duvaTd va TPOGOloPIGTOVY e aKpipeta.
8. KaBapd képdn/(Cnpicc) ava petoym

Boowa
Ta Bacuct képdn/(Cnpieg) avd petoyn vroroyifovral pe dwaipeon tov kepdmv/({nuieg) tng ypnoewg e TovV
oTaOGIEVO HEGO aPIBIO TOV KOWVMV LETOXDV GTNV JEPKELN TNG YPCEMGS, EEULPOVUEVAOV TV TUYOV 13iMV

KOW®V HETOYDV OV aryopalovtot amd v entyeipnon (101eg LETOYES).

[Ipocappocuéva

Ta mpocappocpéva k€pdn/(Cnpieg) avd petoyn TpokHITOLY A TV TPOGUPLOYT| TOV GTAOHGUEVOL LEGOV
OpOL TOV LEIOTAUEVOV KOOV petoymv TG Etaupilag kotd tn dibpkela tng xpnoems yuo. SuvnTiK®g
exdoOnoodueveg kowég petoyés. H Etarpia dev €xet 1é€1016G Kartnyopieg Suvntik®dv TitTA®V e GLVETELD TO

Baockd kot ta Tpocapuocuéva kEPOT/({npieg) avd petoyn va givat idia.

1.1.2018- 1.1.2017-

31.12.2018 31.12.2017

Kafopa #epdn/ ((npieg) uetd 1o gopo etoodypatog (119.848,81) (316.267,70)

ApBpog petoymv oe nurhogopia 67.200 67.200

2tabpopévog aptlpog petoywy oe nuxAopopin 67.200 1.808,35
Boowa naw mpoooppoopévae

Keépdn/([(npieq) ovd petoy os evpw (1,78) (174,91)
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9. Emevovoelg g axivita

Ouwoneba not

Krigw
Kootog #toewg 1 afio amoTipnoewg
1n Ixvovagiov 2017 6.438.076,16
IpocOnneg --
31y AexepPoiov 2017 6.438.076,16
Kootog #toewg 1 afio amoTipnoswg
1v Ievovagiov 2018 6.438.076,16
IMooocOireg --
31n AexepBoiov 2018 6.438.076,16
ZVOOWEELUEVEG ATIOGPBETELS KO ATTOUELDTELG
1n Ievovagiov 2017 (444.822,76)
Amooféoelc yp1Moews (30.207,72)
Amopeiwoetg teptddou --
31y AexepPoiov 2017 (475.030,48)
ZVOOWEELUEVEG ATIOGBETELS KL ATTOUELWTELS
1v Ievovagiov 2018 (475.030,48)
AmooBéoelc yprnoewc (30.207,72)
Amopeiwoetg Teptddouv --
31y AexepPoiov 2018 (505.238,20)
AvanooPeoty agin
31ng AexspBoiov 2017 5.963.045,68
31ng AexepBoiov 2018 5.932.837,96

O emevdloelg o axivita apopovv:

E€ adwpétov cvykpotnua tévie optldvTiov 310K TNOLOV GUVOAKNG EMPAVELNG Kupiwv xOpmv 841,84 T.1.
kot BonOntikadv xopwv 438,29 1.1 €vtog owkonédov mov Ppicketar oty 066 ABavaciov Aidkov 13-15
otov Afpo ®1obéng tov Nopov Attikrg cuvoAikig emeavelag 2.093,00 t.pu.

H etaipia améktnoe v TApn kuptotnta €ni Tov akivijtov oty ypnon 2017.

H Etoupia oxomedel va alomoroel HeEAAOVTIKG TO OvAOTEP® OKIVITO, CLUVERMG Yl T ¥pnon 2018 dev
TPoEKLYOV £€0000 amd TNV EKUETOAAEVON TOV, GAAL OVTE KO AEITOVPYIKEG OAMAVES, ANV TV €£0d®V
arooPécewg € 30.207,72.

H gbAoyn aia tov enevodoewv oe axivnta g Etapiag v 31n Askepppiov 2018 npocdiopicOnke and
ToeTomoOMpEVOLG ektiuntég o€ € 6.000.000,00 (31.12.2017 € 6.000.000,00).

I"a tov Tpocdiopiopd g evroyng a&iag xpnotponomOnke 1 cuykprrikny péBodog

H amotiunon xatotdooetol and mtievpdg epapyiog tng evAoyng a&iog oto Eminedo 3, apov kdavel yprion
oTOYEI®V €PEVVOC, VTODECEMVY Kol SESOUEVAOV TOV OVOPEPOVTUL GE OKIVITO OVAAOY®V YOPOKTNPIGTIKOV

KOl GUVETADS TEPIAAUPAVOLY Eva EVPD TTESTO [T TOPATNPTCIU®Y GTIV 0yopd SEd0UEVDV.
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10. Aowrtég amortioelg
O amaitioelg g Etaipiog avaidovror og €ng:

31.12.2018 31.12.2017

[Maparpatbeig popoC¢ etodNpatog and 1dnovg 2,21 1,42
Amnatioetg and 1o EMvind Anudoio - 20.799,35
'Béodua enopévwyv yonoewv 504,64 518,64
Xihvohro 506,85 21.319,41

Oleg o1 amautnoelc ek@palovtol 6€ vpd. AgV VTAPYOLV ATAITNOELS TOV VO, EKPPALOVTOL GE GALO VOLUGLLO.
Agv voiotatal ypovikn kabvotépnon oty eionpoén tov aroitnoeny g Etaipiog.

H Moyioticn aia g anaitnong Oempeitor mog npoceyyilel v gvioyn a&io g kabmg N eiompaén g
OVOUEVETOL VO TPAYLOTOTTONOEl G€ ¥povikd dtdoTnue TETOWO OV 1 EMIdPACN NG YPOVIKNG a&iag Tov
YPALOTOC Oempeitar aonpoavT.

Mo 6)eg T1g amaitioelg g Etaipiog £xel mpoypatomombei extiunon tov evdeiéemv yio Tuxov amopeioon

TOVG.
11. Tapeio ko TopELOKE 160dVVANO

Ta dwBéopa g Etapiog eivan katateBeipéva otnvy ALPHA BANK «at avaidovror og e€ng:

31.12.2018 31.12.2017
Noyaplaopog Odeng 32.003,38 134.859,38
Zovoro 32.003,38 134.859,38

Ola to dwbéoa kon wodvvapa g Etapiog etvon og gupd. T oxomode dwafabuiong motwtiko
kwdovov 1 ALPHA BANK «katatdooetor wg B- ocOppwva pe tov Awebvr Oiko ITiotoAnmrikng
A&ordynong Standard & Poors.

12. KaOap1) Oéon

s MeToyiko KeQahono:
To petoykd keparato g Etaupiag v 31.12.2018 avépyetor og gupd 6.720.000,00, dwapoduevo og
67.200 kowvég TANPOC EOPANUEVEG OVOUOGTIKEG METOYES, ovouaoTikng atiag evpd 100,00 ekdot.

O pétoyot g etaupiag moporifevral otn cuvéyela
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AptBp.og
Yo Ovopaotieav Ovopaotum)
Zoppetoxng Metoymv Afix 31.12.2018
ALPHA BANK A.E. 98,6607% 66.300 6.630.000,00
ALPHA GROUP INVESTMENTS LTD 1,3393% 900 900.000,00
Xbdvolo 100,00% 67.200 6.720.000,00

% ToxTiké amo0spaTiké:

Xopemva pe v EMnvikr| epumopikny vopoBesio, n Etaupia givor vroypeopévn va mapakpatel amd to
kaBapd Aoylotikd tng k€PdN €A 10TO TO00GTO 5% etnoing w¢ taktikd amobepatikd. H mopokpdtnon
TavEL Vo Elvol VTOYPEMTIKY] OTOV TO GUVOAO TOL TOKTIKOV amobepatucod vrepPel 10 gv 1pito TOL
katafefAnpévou petoykod kepaiaiov. To amobepatikd avtd To omoio givar poporoynpévo dev umopel va
dwavepnBei kaBoAn ™ dudpkela {ong g Etaipiog ko mpoopiletatl yio v KdAvyn TuXOV YPEOCTIKOV
VTOAOITOL TOV AoyoplacpoD Kepddv Kot Inuav. [ ) yprion mov éAnge v 311 AekepPpiov 2018 n
Etaupia dev pmopei va oynuatioet taxtikd amobepotikd Aoy tov {nuoydvov amoteAécatog g ¥pNnong

TG,

% Amoteliopata €1 véo:

Ymv 7n etoipikn ypriion mov EAnée v 31n AekeuPpiov 2018 1 Etoupia mpoyuatonoince kobopéc {nuieg
uetd to eopo ewcodnuatog € 119.848,81 kou to amoterécpoto €1 véo ¢ 31ng Askeuppiov 2018
Stapopemdnkay og (nuieg € 1.794.883,84.

< Awvopi] pEpLopATOV:

Me Bdomn v EAANVIKY] EUITOPIKT| VOROBEGTM, 01 ETOIPIES VITOYPEOVVTOL OTIV ETNOLN KATABOAN LEPIGUATOC.
SVYKEKPIUEVA, SLUVEUETOL GOV UEPIGUA TO 35% TV KaBapdV KEPODV LETA TO POPO ELGOSNIATOG KAl 0OV
oynuaticOel 10 Kotd VOUO TOKTIKO amofepatikod Kot apapedody Ta TOTOTIKA KOVODALN TG KATAGTUOTG
OTOTELECUATOV TOV OEV amoTEAOVV TTparypatomomuéva képom (apbp.160 & apbp.161 tov N.4548/2018).
Qotoc0, sivar eniong dvvaty 1 TOPEKKAIOT] amd T0, OC Gve 16YDOVTO GE TEPIMTMON EYKPIcEMG Omd ™
Ievikn Xvvérevon tov Metdywv cOppova e Tic dtotaéelg Tov dpbp. 161 tov N. 4548/2018.

To Awotkntikd Zvufodiio Aoyw udv ypnoemg Ba tpoteivel oty [evikn Xvvédevon tov Metdywv ™

un dwevoun pepioparog yuo T xpnon 2018.

13. Aowég vroypedoEg

Ot tpounBevtég Ko o1 Aowmég Voype®oelg otov Isoloyioud g 31™ AskeuPpiov 2018 avaivovtor mg
akolovOmg:
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31.12.2018 31.12.2017

[ToounBevtég 44.156,00 13.914,78
Aedovlevpéva E0080 TOEOYNG LTYEECLRY 7.000,00 --
Xbvoro 51.156,00 13.914,78

Ov edloyeg a&leg TV Aowmdv vmoypedoswv Ogv mapovoldlovral ymplotd Kabdg, eEoutiag Tng
BpayvrpdBeoung didpkelag Tovg, 1 Aloiknon Bewpel 0TL 01 Aoylotikég a&ieg, mov avayvopilovtal ctov

GOAOYIGHO, OTOTEAOVV Uit AOYIKN TPOGEYYIOT] TV EVAOY®V AEIDV.
14. Awaygipion pILATOOIKOVOUIKAV KIVODVOV

Mopayovteg ypNEATOOIKOVOULKOD KIVODVOL:

Ta kvpldTEPO  YPNUATOTIOTOTIKG GO Tng Etaiplag omoteAovviolr omd amoitnoelg, UeETpNTA,
Bpayvmpobeopec koatobéoslg Kol davelokég vmoypedoelc. O KUPLOTEPOG OKOMOG OLTOV TV
YPNUOTOTIOTOTIKOV LECHOV EIVaL 1) TOPOYN XPNUATOdOTNGNC Yo TIG epyacieg ™. [Toltikn g Etaupiag,
KaTO TN SIIPKELN TOV £TOVG, NTOV KOl TOPUUEVEL VO UMV OLGYOAEITUL [E TNV EUTOPIO, YPTLOTOTICTOTIKOV
HECQV.

Ot KVPLOTEPOL KIVOLVOL TTOL TPOKLATOLV OO TO, YPMUATOTICTOTIKA UéGo TG Etapiog givar kivovvog
PEVGTOTNTOG, Kol MIOTMTIKOC Kivouvog. To dotkntikd cvpuPoviio e€etdlel kol eykpivel apyég ywo ™

dwaxeipion kdBe evog amd avTovg TOVE KIvOHVOLCE, 01 0T0ieg GUVOWILOVTOL IO KAT®.

% IIeteTKég Kivovvog:

O moT®TIKOC Kivovvog Tov avarapupdavel n Etaipio anoppéet amd Tov Aoyoprooud «Aoumég ATaltnoeisy to
VTOAOLTOL TOVL 07010V OV givarl onpavTiKd Kot amd Tov Aoyaplacud «Tapstokd Ataféoipua kot Icodvvaon
vyovg € 32.003,38 mov tpovvtar oty ALPHA BANK 1 omoia yuo okomodg Stafdduiong motmtiko
Kwdvvou kotatdoostor o¢ B- odupova pe tov Aebvi Oiko TTiotolnmtiking A&oldynong Standard &
Poors..

+ Kivévvog peoototntag:

H Ertopio avripetonilel kivduvo pguotdtnrag AOY®m HUn TPAYLOTOTOINOTG €600V OO AELTOVPYIKN
dpaoTNPOTNTO, YEYOVOS IOV TNV 00N YEL 6TOV TPOmElKO SAVEIGUO Y10 KAALYT TOV TPEYOVCHV GUVIALNYADV.
H mapoakorodOnon tov Kivdhvov peucTtoOTnTOS ETIKEVIPAOVETAL OTT] OLOYEIPIOT) TOL YPOVIKOD GLUGYETIGHOD
TOV TOUELKOV POMV Kol 0TV e£00QAAOT ETOPKOV TAUEWK®Y SOBECTUOV Yo TNV KAALYN TPEYOLCHY

GUVOAALLYDV.

47



AEIT ATTIKHX A.E.

OIKONOMIKEZYX KATAYXTAXEIX
6 31" AEKEMBPIOY 2018

15. Zuvarroyés oUVOEOENEVOV HEPDOV

H Etaipia avikel otov Opho etapiov g ALPHA BANK AE. Ot cuvadrayég e Etoupiog, katd ™

dudpketa g ypnoewg 2018, kot Ta vwdAowTa TV anaitnoeny TV 311 AskepuPpiov 2018 pe cuvdedepéveg

EMYELPNOELS AVOADOVTOL O OKOAOVOMC:

* ATOUTIHOELS ATO GOVOEOEUEVES ETLYEIPHGEIS

Koartabeoerg odewc

Xivohro

* Yroypeoels mpos 60VOEIEUEVES ETLYEIPICELS

* AieTaupikés oovaliayés

AMAOYee0c Aoyopaopod Savelov
Aorneg voypewoetg

>0volo

'"Ecodu
Tonot écoda

2ovolo

"E€oba

Tonot nou ovvopy| €oda
Evoixia

Iapoyn vrneeotwy
Xbdvolro

Agv katafdiiovior apoPéc oe uéAN Tov AloknTikod Zuvppoviiov.

31.12.2018 31.12.2017
32.003,38 134.859,38
32.003,38 134.859,38

31.12.2018 31.12.2017
44.144,00 4.516,93
44.144,00 4.516,93

1.1.2018- 1.1.2017-
31.12.2018 31.12.2017
5,93 0,67

0,67 0,67

61,85 161.444,52
283,96 283,20
35.600,00 3.720,00
35.945,81  165.447,72

Agv €yovv mpoaypoatomowmel

oUVOAAAYEC e LEAN TNG YeVIKNG dievbBuvong. Emtiong, dev éxovv yopnynOel davela oe péAn To0v AOTKNTIKOD

YvuPoviiov 1 e Aomd devbuviikd oteréyn tov OpiAov Kol 6€ GLYYEVEIC aVTOV, KOOMG Kot 68 Aowmd

ovvoedeuéva LEAT.

16. Evogyopeveg vmoypedoELS KOl OEGUEDGELS

o) Nopukd Oéupata

Agv vmapyovv ekkpepeic vmobécelc ov omoieg ovouéveTOL Vo €XOLV  OMUOVTIKY Emidpacrm oTo

ypnuotookovoutkn 0éom g Etaupiag.
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B) ®oporoyikd Oépata

H etoupia dev €xel eheyybel popoloywd amd v €vapén Asttovpyiog te. H ypnion 2012 Bempeiton
TOPOYEYPAUUEVT] GOUP®VO, IE T TpoPAemopeva oty gykukiio TTIOA.1208/20.12.2017 tng AveEdptnng
Apyng Anpociov Ecodwmv. Q¢ amotéleciio Tov oporoyikoD EAEYXOV OO TIG POPOLOYIKEG OPYES EVOEXETIL
va emifAnBovv emmAéov TPOGTIHA KOl POPOL Yol TIC XPNOELS TTOL Ogv £xouv ereyyfel amd T1g Poporoyucésg

apy€G 0 Tood TV omoimv dgv gfvarl duVaTO Vo TPOGOIoPIGTOVY e aKpifeta.

Agopevoelg amd Aertovpyikés mobmoeic — H Etapia ocav picbomig:

H Etaipio €yet vmoypdwyel 1010TIKO CLUUPOVNTIKO wobhoemg, Yoo To axivito 6mov oteydletor m
EMYEPNUATIKN TNG dpactnprotnto, pe v untpikn g ALPHA BANK Anéewg v 31.3.2020. Ta

eldyoto ebopata Baoet g coppfacng avtig avaAboviol ¢ aKoAovbmg:
31.12.2018 31.12.2017

Evtoc tou éroug 283,68 70,92
[Tépav T0V €T0VG Mot pLéyEL TEVTE €T 70,92 --
Zivoro 354,60 70,92

H dwpopd avdapeca ota edyiota pusbopata fdon coppfacng Kol 6Tny ovayvopioT ToV STKOMILOTOS
YPNONG KoL TNG VRLOYPEWONG Ao picBwon opeileTorl oTov VITOAOYIGHO TG emintwong Tov AIIXII 16 wov

éxet yiver pe v pébodo g mapovoag adiag.

17. Apopéc exheypévav aveédpmrov Opkotdv Eleyktov Aoyiotav

Ot apoBéc tav exkreypévov Opkatov Eleyktdv Aoyiotdv Kotd xpnor, cOUe®Ve pe to, opllOUEeEVe OTIG
Tapaypaeovg 2 kot 32 tov apbpov 29 tov N. 4308/201, avaidovtor og e&ng:

1.1.2018- 1.1.2017-

31.12.2018 31.12.2017
‘Eheyyog omovopuinwv nataotdoewy 4.000,00 4.000,00
‘Exdoom popokoyiot niotonomunod 6.000,00 3.000,00

10.000,00 7.000,00
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18. I'eyovéta peta v nuepopnvia leoroyiopod

Agv VTApYOLV LETAYEVESTEPO TV OIKOVOKMV KATAGTAGE®V YeYovoTa, Ta omoia va apopovv v Etaipia
KoL yiol To ool vo mPAAAETON GYETIKN ovapopd cOpemva e To Atedvi Tlpotuma Xpnuatootkovopukng
[MAnpoeopnong (AIL.X.IL).

Abnva, 29" Avyovstov 2019

O IIpoedpog tov O Avtupoedpog tov O AevBovrrg
Arotkntikov Zvufoviiov Arotkntikov Zoufoviiov Owovopuk®dv Ynpeoumv
[Mowuevidng Fedpylog I'kévog Iwévvng FoBoing Avioviog
A.AT. E 400467 A.AT. AB 302252 AAT. AB 629796

Ap. AS. O.E.E. A'TAEEQY 19942/01

BEBAIQYH

Ot avotépm 01KoVOuIKES KaTaoTdoelg (oeldeg amd 6 £wg 47) eivor avtég mov avagépovtal otny ExBeon
EAéyyov pog pe nuepounvio 30" Avyovatov 2019.

BEBAIQXH

Ol ovOTEP® OTKOVOLIKEG KaTAoTAOELS (0eMdeg amd 7 €m¢ 47) eival avtég oV avapEPOVTIOL GTNV
"Ex0eon EAéyyov pag pe nuepopnvia 30 Avyovetov 2019.

Abnva, 30 Avyovortov 2019

O Opkwtoc Eleyxthg Aoyiotig

> O /\ Crowe SOL.

DPRXOAOT OIL AO0T I Z2TEZXZ

Yvvepyalopevor Opkwtol AoyioTéG 0.€.0.€

Méhoc tng Crowe Horwath International

dokiovog Néypn 3, 112 57 Abnva lodvvng E. Mavding
Ap.M. ZOEA 125 Ap. M. ZOEA 13 871
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