Final Terms
dated 11 May 2026
UniCredit S.p.A.
Ledal Entity Identifier (LEI): 549300TRUW02CD2G5692
Offer of

Protection 100% Certificate with Cap on the MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5%
Decrement Index

ISIN ITO005705659
(the "Securities")
relating to the

Base Prospectus for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) dated 4 August 2025

under the

Issuance Programme of
UniCredit S.p.A.

These final terms (the "Final Terms") have been prepared for the purposes of Article 8 para. 4 of the Regulation
(EU) 2017/1129, in the version valid at the date of the Base Prospectus, (the "Prospectus Regulation” and "PR"). In
order to get the full information, the Final Terms are to be read together with the information contained in the Base
Prospectus (including any supplement published thereto pursuant to Article 23 of the PR (the "Supplements”) from
time to time).

The Base Prospectus of UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) dated 4 August 2025 (the "Base Prospectus”) comprises the Securities Note of
UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) dated 4 August 2025 (the "Securities Note") and the Registration Document of UniCredit 5.p.A. dated 4
August 2025 (the "Registration Document”).

The Securities Note, the Registration Document, any Supplements and these Final Terms as well as an additional
copy of the summary of the particular emission are published in accordance with Article 21 of the PR on
www.investimenti.unicredit.it (for investors in ltaly) (along with the respective product details which will be
available if the WKN or the ISIN is typed in the search function). The Issuer may replace these website(s) by any
successor website(s) which will be published by notice in accordance with & 6 of the General Conditions.

An issue specific summary is annexed to these Final Terms.

The validity of the above mentioned Base Prospectus, under which the Securities described in these Final
Terms are offered, ends on 4 August 2026. From this point in time, these Final Terms are to be read together
with the latest base prospectus of the Issuer for the issuance of Securities with Single Underlying and Multi
Underlying (with (partial) capital protection) which follows the Base Prospectus. The latest base prospectus
of the Issuer for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) will be published on www.investimenti.unicredit.it (for investors in Italy).

SECTION A — GENERAL INFORMATION
Product Type:

Protection Performance Securities with Cap (Product Type 1) (Non-Quanto Securities)

Interest:



The Securities do not bear interest.

Additional Amount:

Offer and Sale of the Securities:

Information on the offer:

The Securities are offered starting from the 11 May 2026 within a Subscription Period.

The public offer may be terminated or withdrawn by the Issuer at any time without giving any reason.
The Distributor is Alpha Bank SA.

Information on the Subscription Period:

Subscription Period: 11 May 2026 to 29 May 2026 — unless closed in advance and without previous notice — and
will be satisfied within the limits of the maximum number of Securities on offer (the "Offer Period").

Minimum amount for subscription: 1 Security.
Issue Date of the Securities:

Issue Date: 5 June 2026

Issue Volume of the Securities:

Issue Volume of the Series: The Issue Volume of the Series offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Issue Volume of the Tranche: The Issue Volume of the Tranche offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Potential investors, offering countries:

The Securities will be offered to qualified investors, retail investors and/or institutional investors by way of a Public
Offer by financial intermediaries.

A Public Offer will be made in Greece.

Delivery:

Delivery against payment

Other information regarding the offer and sale of the Securities:

The number of offered Securities may be reduced or increased by the Issuer at any time and does not allow any
conclusion on the size of actually issued Securities and therefore on the liquidity of a potential secondary market.

No specific allocation method is established. Subscription requests shall be satisfied by the relevant office in a
chronological order and within the limits of the available amount.

Manner and date in which results of the offer are to be made public: the Issuer will communicate the results of the
Offer, within 5 business days from the end of the Offer Period, by means of a notice to be published on the Issuer’s
website.

The smallest transferable unit is 1 Security.

The smallest tradable unit is 1 Security.

Use of Proceeds and Reasons for the Offer:

The net proceeds from the issue of Securities by the Issuer will be used for its general corporate purposes, i.e.
making profit and/or heddging certain risks.

Issue Price of the Securities, costs:
Issue Price of the Securities, pricing:
Issue Price: EUR 1,000.00 per Security

Selling concession:



Not applicable
Other commissions, costs and expenses:

The product specific initial costs contained in the Issue Price amount to EUR 33.00.

Admission to Trading:
Admission to Trading:
Not applicable. No application for the Securities to be admitted to trading on a regulated market has been made.
Admission to multilateral trading facilities:
However, application to trading will be made with effect from 12 June 2026 on the following multilateral trading
facilities (MTF):

e  EuroTLX, organised and manaded by Borsa Italiana S.p.A. ("EuroTLX")

UniCredit Bank GmbH (the "Market Maker") undertakes to provide liquidity in accordance with the market making
rules of EuraTLX, where the Securities are expected to be traded. The obligations of the Market Maker are requlated
by the rules of Borsa Italiana S.p.A. Moreover, the Market Maker undertakes to apply, on a best effort basis in
normal market conditions, a spread between bid and offer quotes in a range of 1%.

Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus, any Supplements and the relevant Final Terms for the
subsequent resale or final placement of Securities by all financial intermediaries (so-called general consent).

Offer Period:
The consent is given during the period of the validity of the Base Prospectus.
Offering Countries:

General consent for the subsequent resale or final placement of Securities by the financial intermediaries is given
in relation to Greece.

Conditions of the consent:
The Issuer’s consent is subject to the following conditions:

(i) Each financial intermediary using the Base Prospectus, any Supplements and the relevant Final Terms
must ensure that it observes all applicable laws and complies with the Selling Restrictions and the terms
and conditions of the offer.

(i) The consent has not been revoked by the Issuer.

Moreover, the Issuer’s consent is subject to the condition that the financial intermediary using the Base
Prospectus, any Supplements and the relevant Final Terms commits itself towards its customers to a responsible
distribution of the Securities. This commitment is made by the publication of the financial intermediary on its
website stating that the Base Prospectus is used with the consent of the Issuer and subject to the conditions set
forth with the consent.

Interest of Natural and Ledal Persons involved in the Issue/Offer:

The Distributor and its affiliates may be customers or borrowers of the Issuer and its affiliates. In addition, the
Distributor or any of its affiliates may have engaded, and may in the future endage, in investment banking
and/or commercial banking transactions with, and may perform services for the Issuer, or its affiliates in the
ordinary course of business.

The Issuer and UniCredit Bank GmbH have a conflict of interest with redard to the Securities as they belong to
UniCredit Group.

Alpha Bank SA is the Distributor of the Securities.

The UniCredit Bank GmbH is the Calculation Agent of the Securities.
The UniCredit S.p.A. is the Principal Paying Adent of the Securities.



The UniCredit Bank GmbH is the arranger of the Securities.

With regard to trading of the Securities UniCredit Bank GmbH has a conflict of interest being also the Market
Maker on the Borsa Italiana - EuroTLX (MTF).

The Distributor receives from the Issuer an implied placement commission comprised in the Issue Price equal
to 2.80% of the Issue Price per Security.

Other than as mentioned above, so far as the Issuer is aware, no person involved in the issue of the Securities
has an interest material to the offer, including conflicting interests.

Additional information:

Not applicable

Placement and Underwriting:

Not applicable.



SECTION B — CONDITIONS

PART A - GENERAL CONDITIONS OF THE SECURITIES

(the "General Conditions")

§1
Form, Book Entry, Clearing System

Form: This tranche (the "Tranche") of securities (the "Securities") of UniCredit S.p.A. (the "Issuer") will be
issued as certificates in dematerialized registered form pursuant to these Terms and Conditions in the
Specified Currency.

Book Entry: The Securities are registered in the books of the Clearing System, in accordance with the
Legislative Decree no. 58 of 24 February 1998, as amended (Testo Unico della Finanza, "Consolidated Law
on Financial Intermediation") and with the rules governing central depositories, settlement services,
guarantee systems and related management companies, issued by the Bank of Italy and by the Italian
securities regulator 'Commissione Nazionale per le Societa e la Borsa' (CONSOB) on 22 February 2008, as
amended. No physical document of title will be issued to represent the Securities, without prejudice to the
right of the Security Holder to obtain the issuance of the certification as per Sections 83-guinquies and 83-
novies, paragraph 1, lett. b) of the Consolidated Law on Financial Intermediation. The transfer of the
Securities operates by way of registration on the relevant accounts opened with the Clearing System by
any intermediary adhering, directly or indirectly, to the Clearing System ("Account Holders"). As a
consequence, the respective Security Holder who from time to time is the owner of the account held with
an Account Holder will be considered as the legitimate owner of the Securities and will be authorised to
exercise all rights related to them, in accordance with these Terms and Conditions and applicable
provisions of law.

§2
Principal Paying Adent, Paying Adent, Calculation Agent

Paying Agents: The "Principal Paying Adent" is UniCredit S.p.A., Piazza Gae Aulenti 3 - Tower A - 20154
Milan, Italy. The Issuer may appoint additional paying agents (the "Paying Adents") and revoke such
appointment. The appointment and revocation shall be published pursuant to § 6 of the General
Conditions.

Calculation Agent: The "Calculation Adent" is UniCredit Bank GmbH, ArabellastraBBe 12, 81925 Munich.

Transfer of functions: Should any event occur which results in the Principal Paying Agent or Calculation
Adent being unable to continue in its function as Principal Paying Agent or Calculation Agent, the Issuer is
obliged to appoint another bank of international standing as Principal Paying Adent or another person or
institution with the relevant expertise as Calculation Adent. Any such transfer of the functions of the
Principal Paying Adent or Calculation Adent shall be notified by the Issuer without undue delay pursuant to
8 6 of the General Conditions.

Agents of the Issuer: In connection with the Securities, the Principal Paying Adent, the Paying Adents and
the Calculation Agent act solely on behalf of the Issuer and do not assume any abligations towards or
relationship of mandate or trust for or with any of the Security Holders. For the avoidance of doubt, Section
1395 of the Italian Civil Code (Codice Civile, "CC") shall not apply in respect of any acts of the Principal
Paying Agent.

§3
Taxes

No gross up: Payments in respect of the Securities shall only be made after deduction and withholding of
current or future taxes, to the extent that such deduction or withholding is required by law. In this redard
the term "Taxes" includes taxes, levies or governmental chardes, regardless of their nature, which are
imposed, levied or collected under any applicable system of law or in any country which claims fiscal
jurisdiction by or for the account of any political subdivision thereof or government agency therein
authorised to levy Taxes, including a withholding tax pursuant to Section 871(m) of the United States
Internal Revenue Code of 1986 ("871(m) Withholding Tax").



1)

(4)

The Issuer shall in any case be entitled to take into consideration the 871(m) Withholding Tax by applying
the maximum tax rate as a flat rate (plus value added tax, if applicable). In no case is the Issuer obliged to
compensate with respect to any Taxes deducted or withheld.

The Issuer shall report on the deducted and withheld Taxes to the competent government agencies,
except, these obligations are imposed upon any other person involved, subject to the legal and contractual
requirements of the respective applicable tax rules.

§4
Status

The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and
unsecured obligations of the Issuer, ranking (subject to any obligations preferred by any applicable law)
pari passu with all other unsecured abligations (other than obligations ranking junior to the senior notes
from time to time (including non-preferred senior notes and any further obligations permitted by law to
rank junior to the senior notes following the Issue Date), if any) of the Issuer, present and future and, in the
case of the senior notes, pari passu and rateably without any preference among themselves.

The Security Holders unconditionally and irrevocably waive any right of set-off, netting, counterclaim,
abatement or other similar remedy which they might otherwise have under the laws of any jurisdiction or
otherwise in respect of such Securities.

Claims arising from Securities are neither secured, nor subject to a quarantee or any other arrangement
that enhances the seniority of the claims.

The Security Holders are not entitled to accelerate the payments under the Securities, other than in the
case of the insolvency or liquidation (Liquidazione Coatta Amministrativa as defined in Legislative Decree
No. 385 of 1 September 1993, as amended) of the Issuer, under all relevant laws and requlations
amended from time to time, which are and will be applicable to it. For the avoidance of doubt, resolution
proceeding(s) or moratoria imposed by a resolution authority in respect of the Issuer shall not constitute
an event of default for the Securities for any purpose and shall not entitle to accelerate the payments
under the Securities.

There is no negative pledge in respect of the Securities.

§5
Substitution of the Issuer

The Issuer may without the consent of the Security Holders, if no payment of principal or interest on any
of the Securities is in default, at any time substitute the Issuer for any Affiliate of the Issuer as principal
debtor in respect of all obligations of the Issuer under the Securities (the "New Issuer"), provided that

(@) the New Issuer assumes all obligations of the Issuer in respect of the Securities;

(b) the Issuer and the New Issuer have obtained all authorisations and have satisfied all other
conditions as necessary to ensure that the Securities are legal, valid and enforceable obligations
of the New Issuer;

(c) the Issuer and the New Issuer may transfer to the Principal Paying Adent in the currency required
hereunder and without being obligated to deduct or withhold taxes or other duties of whatever
nature levied by the country, in which the New Issuer or the Issuer has its domicile or tax
residence, all amounts required for the fulfilment of the payment obligations arising under the
Securities;

(d) the New Issuer has agreed to indemnify and hold harmless each Security Holder against any tax,
duty or other governmental chardge imposed on such Security Holder in respect of such
substitution;

(e) the Issuer irrevocably and unconditionally guarantees proper payment of the amounts due under
these Terms and Conditions; and

) (i) the proceeds are immediately available to the New Issuer, without limitation (ii) each Security
Holder is treated as if the Substitution of the Issuer had not taken place and (iii) the competent
supervisory authority or resolution authority has granted its prior consent.

For purposes of this § 5 (1) "Affiliate" means a company controlling, controlled by, or under common
control with, the Issuer, provided that the term "controlled" ("controllate") shall have the meaning ascribed



to it in Section 93 of the Consolidated Law on Financial Intermediation and the terms "controlling" and
"common control" shall be interpreted accordingly.

Notice: Any such substitution shall be notified in accordance with & 6 of the General Conditions.

References: In the event of any such substitution, any reference in these Terms and Conditions to the
Issuer shall be deemed to refer to the New Issuer. Furthermore, any reference to the country, in which the
Issuer is domiciled or resident for taxation purposes shall be deemed to refer to the country of domicile or
residence for taxation purposes of the New Issuer.

§6
Notices

To the extent these Terms and Conditions provide for a notice pursuant to this & 6, these will be published
on the Website for Notices (or another website communicated by the Issuer with at least six weeks
advance notice in accordance with these provisions) and become effective vis-a-vis the Security Holders
through such publication unless the notice provides for a later effective date or such later effective date is
otherwise required under applicable law. If and to the extent that binding provisions of effective law or
stock exchande provisions provide for other forms of publication, such publications must be made in
addition and as provided for.

Other publications with redard to the Securities are published on the Website of the Issuer (or any
successor website, which is notified by the Issuer in accordance with the above paragraph).

In addition, the Issuer may deliver all notices concerning the Securities to the Clearing System for
communication by the Clearing System to the Security Holders. Any such notice shall be deemed to have
been given to the Security Holders on the seventh Banking Day after the day on which the said notice was
given to the Clearing System.

Any notice published on the Website for Notices which has become effective shall prevail the notice via
the Clearing System.

§7
Issuance of additional Securities, Repurchase

Issuance of additional Securities: The Issuer reserves the right from time to time without the consent of
the Security Holders to issue additional Securities with identical terms and conditions (except for the issue
date and the issue price), so that the same shall be consolidated and form a single series (the "Series")
with this Tranche. The term "Securities" shall, in the event of such increase, also comprise all additionally
issued Securities.

Repurchase: The Issuer shall be entitled at any time to purchase Securities in the market or otherwise and
at any price subject to compliance with the then applicable MREL Requirements (including, without
limitation, the conditions set out in 8 11 (3) of the General Conditions). Securities repurchased by the
Issuer may, at the Issuer's discretion, be held, resold or forwarded to the Principal Paying Agent for
cancellation.

§8

(intentionally omitted)

§9

Partial Invalidity, Corrections

Invalidity: Should any provision of these Terms and Conditions be or become invalid or unenforceable in whole
or in part, the remaining provisions are not affected thereby. Any dap arising as a result of invalidity or
unenforceability of these Terms and Conditions is to be filled with a provision that corresponds to the meaning
and intent of these Terms and Conditions and is in the interest of the parties..

Typing and calculation errors, inaccuracies and inconsistencies: The Issuer may amend these Terms and
Conditions without having to obtain the prior consent of the Security Holders, provided that such
amendments (i) do not prejudice the rights or interests of the Security Holders and (ii) are aimed at



correcting a manifest or obvious error, or at removing inaccuracies or inconsistencies from the text. Any
notices to the Security Holders relating to the amendments

§10
Applicable Law, Choice of Forum

Applicable law: The Securities, as to form and content, and all rights and obligations thereunder shall be
governed by the laws of the Republic of Italy.

Choice of Forum: To the extent permitted by law, all disputes arising from or in connection with the
matters governed by these Terms and Conditions shall be brought before the Tribunal of Milan, Italy.

§11
Contractual recognition of statutory bail-in powers

By the acquisition of the Securities, each Security Holder acknowledges and agrees to be bound by the exercise
of any Bail-in Power by the Relevant Resolution Authority that may result in the write-down or cancellation of
all or a portion of the amounts payable with respect to the Securities and/or the conversion of all or a portion
of the amounts payable with respect to the Securities into ordinary shares or other obligations of the Issuer or
another person, including by means of a variation to these Terms and Conditions to give effect to the exercise
by the Relevant Resolution Authority of such Bail-in Power. Each Security Holder further agrees that the rights
of the Security Holders are subject to, and will be varied if necessary so as to give effect to, the exercise of any
Bail-in Power by the Relevant Resolution Authority.

Upon the Issuer being informed or notified by the Relevant Resolution Authority of the actual exercise of the
date from which the Bail-in Power is effective with respect to the Securities, the Issuer shall notify the Security
Holders without delay pursuant to § 6 of the General Conditions. Any delay or failure by the Issuer to give notice
shall not affect the validity and enforceability of the Bail-in Power nor the effects on the Securities described in
this § 11.

The exercise of the Bail-in Power by the Relevant Resolution Authority with respect to the Securities shall
not constitute an event of default, as applicable, or entail the Security Holders to terminate the Securities and
these Terms and Conditions shall continue to apply in relation to the redemption amounts payable with respect
to the Securities subject to any madification of the amount of distributions or other ongoing payments payable
to reflect the reduction of the redemption amount payable, and any further modification of these Terms and
Conditions that the Relevant Resolution Authority may decide in accordance with applicable laws and
regulations relating to the resolution of the Issuer and/or entities of the Group incorporated in the relevant
Member State.

"Bail-in Power" means any statutory write-down, transfer and/or conversion power existing from time to time
under any laws, regulations, rules or requirements, whether relating to the resolution or independent of any
resolution action, of credit institutions, investment firms and/or entities of the Group incorporated in the
relevant Member State in effect and applicable in the relevant Member State to the Issuer or other entities of
the Group, including (but not limited to) any such laws, redulations, rules or requirements that are
implemented, adopted or enacted within the context of any European Union directive or redulation of the
European Parliament and of the Council establishing a framework for the recovery and resolution of credit
institutions and investment firms and/or within the context of a relevant Member State resolution regime or
otherwise, pursuant to which liabilities of the Issuer and/or any entities of the Group can be reduced, cancelled
and/or converted into shares or obligations of the obligor or any other person.

"Group" means the UniCredit Banking Group, redistered with the Register of Banking Groups held by the
Bank of Italy pursuant to Article 64 of the Legislative Decree No. 385 of 1 September 1993 of the Republic
of Italy, under number 02008.1.

"Relevant Resolution Authority" means the German resolution authority, the Italian resolution authority, the
Single Resolution Board (SRB) established pursuant to the SRM Redulation and/or any other authority entitled
to exercise or participate in the exercise of any bail-in power from time to time.



PART B - PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")

§1
Product Data

ISIN:

WKN:

Reuters:

Series Number:

Tranche Number:

Issuance Data

IT0005705659
A2JIVT
ITO005705659=HVBG
PGO00015

1

First Trade Date:
Issue Date:
Calculation Amount:
Specified Currency:
Websites for Notices:
Website of the Issuer:

Issue Volume of Series in units:

Issue Volume of Tranche in units:

Issue Price:

Specific Data

22 April 2026

5 June 2026

EUR 1,000.00

Euro ("EUR")

www.investimenti.unicredit.it and www.borsaitaliana.it
www.unicreditgroup.eu

Up to 50,000 Securities

Up to 50,000 Securities

EUR 1,000.00 per Security

Adjustable Product Data:
Underlying:

Reference Price:

Final Strike Level:

Final Participation Factor:
Floor Level:

Minimum Amount:

Maximum Amount:

Initial Observation Date:

Final Observation Date:
Exercise Date:

Expiry Date (Data di Scadenza):

Final Payment Date:

R (initial)

MSCI Europe Smart Security Defense Infrastructure Top
50 Select 4.5% Decrement Index

Closing price

100%

100%

100%

EUR 1,000.00
EUR 1,300.00
4 June 2026

29 May 2030
29 May 2030
5 June 2030

5 June 2030



§2
Underlying Data

Underlying: MSCI Europe Smart Security Defense Infrastructure Top
50 Select 4.5% Decrement Index

Underlying Currency: EUR

Underlying ISIN: GBOOBV(C7Z7583

Reuters: .MIEUOSDTODEU

Bloomberg;: MXESSDID Index

Underlying Website: WWW.MSCi.eu

Registered Benchmark Administrator: yes

Index Sponsor: MSCI Limited

Index Calculation Agent: MSCI Limited

For further information redarding the past and future performance of the Underlying and its volatility, please refer
to the Underlying Website as specified above (or any successor page).



PART C - SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")

§1
Definitions

"Adjustable Product Data" means the Adjustable Product Data as specified in § 1 of the Product and
Underlying Data.

"Adjustment Event" means each of the following events:
(@ anIndex Replacement Event occurs;

(b) any event which is economically equivalent to the above-mentioned event with redard to its
consequences on the Underlying; whether this is the case shall be determined by the Calculation
Adent acting in accordance with relevant market practice and in good faith.

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System and the
real time gross settlement system operated by the Eurosystem (or any successor provider of that system)
("T2") are open for business.

"Calculation Agent" means the Calculation Adent as specified in § 2 (2) of the General Conditions.

"Calculation Amount" means the Calculation Amount as specified in § 1 of the Product and Underlying
Data.

"Calculation Date" means each day on which the Reference Price is published by the Index Sponsor or the
Index Calculation Agent, as the case may be.

"Change in Law" means that due to

(@ the coming into effect of changes in laws or redulations (including but not limited to tax laws or
capital market provisions) or

(b) a change in relevant case law or administrative practice (including but not limited to the
administrative practice of the tax or financial supervisory authorities),

if such changes become effective on or after the First Trade Date of the Securities, the holding, acquisition
or sale of the Underlying or assets that are needed in order to hedde price risks or other risks with respect
to its obligations under the Securities is or becomes wholly or partially illegal for the Issuer.

Whether this is the case shall be determined by the Calculation Agent acting in accordance with relevant
market practice and in dood faith.

"Clearance System" means the principal domestic clearance system customarily used for settling trades
with respect to the components of the Underlying; such system shall be determined by the Calculation
Adent acting in accordance with relevant market practice and in good faith.

"Clearance System Business Day"' means any day (other than a Saturday or Sunday) on which the
Clearance System is open for the acceptance and execution of settlement instructions.

"Clearing System" means Monte Titoli S.p.A., with offices in Piazza degli Affari no. 6, Milan, Italy ("Monte
Titoli").

"Conversion Event" means Index Conversion Event and Chande in Law.

"Determining Futures Exchandge" means the futures exchande, on which respective derivatives of the
Underlying or — if derivatives on the Underlying are not traded — its components (the "Underlying Linked
Derivatives") are mostly liquidly traded; such futures exchange shall be determined by the Calculation
Adent acting in accordance with relevant market practice and in good faith.

In the case of a material chande in the market conditions at the Determining Futures Exchange, such as a
final discontinuation of quotation of the Underlying Linked Derivatives at the Determining Futures
Exchange or a considerably restricted number or liquidity, it shall be substituted as the Determining
Futures Exchande by another futures exchande that offers adequately liquid trading in the Underlying
Linked Derivatives (the "Substitute Futures Exchange"); such futures exchange shall be determined by
the Calculation Agent acting in accordance with relevant market practice and in good faith. In the event of
such substitution, any reference to the Determining Futures Exchande in these Terms and Conditions shall
be deemed to refer to the Substitute Futures Exchange.



"Exercise Date" means the Exercise Date as specified in § 1 of the Product and Underlying Data.

"Expiry Date (Data di Scadenza)" means the Expiry Date as specified in § 1 of the Product and Underlying
Data.

"Final Participation Factor" means the Final Participation Factor as specified in § 1 of the Product and
Underlying Data.

"Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and Underlying
Data.

"Final Strike Level" means the Final Strike Level as specified in § 1 of the Product and Underlying Data.
"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying Data.
"Floor Level" means the Floor Level, as specified in § 1 of the Product and Underlying Data.

"Index Calculation Adent" means the Index Calculation Adent as specified in & 2 of the Product and
Underlying Data.

"Index Conversion Event" means each of the following events:

(@ an Index Replacement Event has occurred and no suitable Replacement Underlying is available or
can be determined; whether this is the case shall be determined by the Calculation Adent acting in
accordance with relevant market practice and in dgood faith;

(b) the Determining Futures Exchande terminates the there traded Underlying Linked Derivatives early.
"Index Replacement Event" means each of the following events:

(@ changes in the relevant index concept or the calculation of the Underlying, that result in a new
relevant index concept or calculation of the Underlying being no longer economically equivalent to
the original relevant index concept or the original calculation of the Underlying; whether this is the
case shall be determined by the Calculation Adent acting in accordance with relevant market
practice and in dood faith;

(b) the calculation or publication of the Underlying is indefinitely or permanently discontinued, or
replaced by another index;

(c) the calculation or publication of the Underlying no longer occurs in the Underlying Currency;

(d) due to circumstances for which the Issuer is not responsible, the Issuer is no longer entitled to use
the Underlying as basis for the calculations or, respectively, specifications of the Calculation Adent
described in these Terms and Conditions; this also applies to the termination of the license to use
the Underlying due to an unacceptable increase in license fees.

“Index Sponsor" means the Index Sponsor as specified in § 2 of the Product and Underlying Data.
"Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.
"Market Disruption Event" means each of the following events:

(@ the failure of the Relevant Exchange or the Determining Futures Exchande to open for trading on a
scheduled trading day during its reqular trading sessions;

(b) the suspension or restriction of trading for one or more of the components of the Underlying on the
Relevant Exchande or the trading of the Underlying Linked Derivatives on the Determining Futures
Exchange during its reqular trading sessions;

(c) the restriction on the general ability of market participants to enter into transactions in or obtain
market prices for one or more of the components of the Underlying on the Relevant Exchande or to
enter into transactions in or obtain market prices for Underlying Linked Derivatives on the
Determining Futures Exchange during regular trading hours;

(d) an early closing of trading by the Relevant Exchange or Determining Futures Exchande prior to the
scheduled closing of trading, unless such early closing is announced by the Relevant Exchande or
Determining Futures Exchande no later than one hour prior to the earlier of the following dates:

(i) the actual closing of trading on the Relevant Exchande or Determining Futures Exchange on
that day and
(i) the actual last time possible for the placement of orders in the system of the Relevant

Exchange or Determining Futures Exchange on that day;



(e) the suspension of, or failure, or the non-publication of the calculation of the Underlying as a result of
a decision by the Index Sponsor or the Index Calculation Agent;

to the extent that such Market Disruption Event is material; whether this is the case shall be determined
by the Calculation Agent acting in accordance with relevant market practice and in good faith.

"Maximum Amount" means the Maximum Amount as specified in § 1 of the Product and Underlying Data.
"Minimum Amount" means the Minimum Amount as specified in § 1 of the Product and Underlying Data.

"Modified Following Business Day Convention" means that if, with respect to a Payment Date, the
respective Payment Date is not a Banking Day, the Security Holders shall not be entitled to payment until
the next following Banking Day, unless that day would fall into the next calendar month; in that case the
Security Holders are entitled to payment on the immediately preceding Banking Day.

"Observation Date" means each of the following Observation Dates:

"Final Observation Date" means the Final Observation Date as specified in § 1 of the Product and
Underlying Data. If the Final Observation Date is not a Calculation Date, the immediately following
day which is a Calculation Date shall be the Final Observation Date. The Final Payment Date shall be
postponed correspondingly. Interest shall not be payable due to such postponement.

"Initial Observation Date" means the Initial Observation Date as specified in § 1 of the Product and
Underlying Data. If the Initial Observation Date is not a Calculation Date, the immediately following
day, which is a Calculation Date shall be the Initial Observation Date.

"Payment Date" means the due date for any payment under the Securities.

"Performance of the Underlying (final)" means the difference of (i) the quotient of R (final) as the
numerator and R (initial) as the denominator and (ii) the Final Strike Level.

"Principal Paying Adent" means the Principal Paying Adent as specified in & 2 (1) of the General
Conditions.

"R (final)" means the Reference Price on the Final Observation Date.
"R (initial)" means the Reference Price on the Initial Observation Date.

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified by the
Calculation Adgent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in § 1 of the Product and
Underlying Data.

"Registered Benchmark Administrator" means that the Underlying is administered by an administrator
who is registered in a register pursuant to Article 36 of the Regulation (EU) 2016/1011 of the European
Parliament and of the Council of 8 June 2016 on indices used as benchmarks in financial instruments and
financial contracts or to measure the performance of investment funds and amending Directives
2008/48/EC and 2014/17/EU and Regulation (EU) No 596/2014 (the "Benchmark-Regdulation") as
specified in § 2 of the Product and Underlying Data.

"Relevant Exchande" means the exchange, on which the components of the Underlying are traded; such
exchange shall be determined by the Calculation Agent acting in accordance with relevant market practice
and in good faith in accordance with their liquidity.

In the case of a material chande in the market conditions at the Relevant Exchange, such as a final
discontinuation of the quotation of the components of the Underlying at the Relevant Exchange and the
quotation at a different stock exchange or a considerably restricted liquidity, the Relevant Exchange shall
be substituted as the Relevant Exchande by another exchangde that offers satisfactorily liquid trading in the
components of the Underlying (the "Replacement Exchange"); such exchange shall be determined by the
Calculation Agent acting in accordance with relevant market practice and in good faith. In the event of
such substitution, any reference to the Relevant Exchande in these Terms and Conditions shall be deemed
to refer to the Replacement Exchange.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction on the
Relevant Exchange in the components of the Underlying during which settlement will customarily take
place according to the rules of such Relevant Exchange.

"Specified Currency" means the Specified Currency as specified in § 1 of the Product and Underlying Data.



"Terms and Conditions" means the terms and conditions of these Securities as set out in the General
Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions (Part C).

"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in § 2 of the Product and Underlying
Data.

"Websites for Notices" means the Website(s) for Notices as specified in § 1 of the Product and Underlying
Data.

"Website of the Issuer" means the Website(s) of the Issuer as specified in § 1 of the Product and
Underlying Data.

§2
Interest

Interest: The Securities do not bear interest.

§3
Redemption

Redemption: The Securities shall be redeemed upon automatic exercise on the Exercise Date by payment
of the Redemption Amount on the Final Payment Date pursuant to the provisions of § 6 of the Special
Conditions.

The Securities shall be deemed automatically exercised on the Exercise Date.

§4
Redemption Amount

Redemption Amount: The Redemption Amount corresponds to an amount in the Specified Currency
calculated or specified by the Calculation Adent as follows:

Redemption Amount = Calculation Amount x (Floor Level + Final Participation Factor x Performance of the
Underlying (final))

However, the Redemption Amount is not less than the Minimum Amount and not greater than the
Maximum Amount.

§5
Issuer's Conversion Right

Issuer’s Conversion Right: Upon the occurrence of a Conversion Event the Securities shall be redeemed at
the Settlement Amount on the Final Payment Date.

The "Settlement Amount" shall be the market value of the Securities, with accrued interest for the period
until the Final Payment Date at the market rate of interest being traded at such time for liabilities of the
Issuer with the same remaining term as the Securities within ten Banking Days following the occurrence of
the Conversion Event; it shall be determined by the Calculation Adent acting in accordance with relevant
market practice and in good faith. The fair market value, as calculated by the Calculation Agent, is
calculated based on the redemption profile of the Securities which has to be adjusted taking into
consideration the following parameters as of the first Banking Day before the conversion becomes
effective: the price of the Underlying, the remaining time to maturity, the volatility, the dividends (if
applicable), the current interest rate as well as the counterparty risk and any other relevant market
parameter that can influence the value of the Securities. However, the Settlement Amount shall not be
less than the Minimum Amount. If it is not possible to determine the market value of the Securities, the
Settlement Amount corresponds to the Minimum Amount. The Settlement Amount shall be notified
pursuant to § 6 of the General Conditions.

The Settlement Amount will be paid pursuant to the provisions of § 6 of the Special Conditions.



§6
Payments

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down to the
nearest EUR 0.01, with EUR 0.005 being rounded upwards.

Business day convention: If a Payment Date is not a Banking Day then the Modified Following Business Day
Convention shall apply. The Security Holders shall not be entitled to further interest or other payments in
respect of such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Adent. The Principal
Paying Agent shall pay the amounts due to the Clearing System to be credited to the respective accounts
of the depository banks and to be transferred to the Security Holders. The payment to the Clearing System
shall discharde the Issuer from its obligations under the Securities in the amount of such payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the amount due
shall bear interest on the basis of the ledal interest rate ('Saggio degli Interessi legali'), pursuant to Section
1284 CC, without prejudice to any other mandatory provisions under lItalian law. Such accrual of interest
starts on the day following the due date of that payment (including) and ends on the effective date of the
payment (including).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of § 8 of the Special Conditions, if a Market Disruption
Event occurs on an Observation Date, the respective Observation Date will be postponed to the next
following Calculation Date on which the Market Disruption Event no londer exists.

Any Payment Date relating to such Observation Date shall be postponed if applicable. Interest shall not be
payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 8 consecutive Banking
Days, the Calculation Agent shall determine acting in accordance with relevant market practice and in
good faith the respective Reference Price required for the calculations or, respectively, specifications
described in these Terms and Conditions. Such Reference Price shall be determined in accordance with
prevailing market conditions at 10:00 a.m. (Milan local time) on this 9t Banking Day.

If within these 8 Banking Days traded Underlying Linked Derivatives expire and are settled on the
Determining Futures Exchangde, the settlement price established by the Determining Futures Exchande for
the there traded Underlying Linked Derivatives will be taken into account in order to conduct the
calculations or, respectively, specifications described in these Terms and Conditions. In that case, the
expiration date for those Underlying Linked Derivatives is the respective Observation Date.

§8

Adjustments, Type of Adjustment, New Index Sponsor and New Index Calculation Adgent, Replacement

Specification, Notifications

Adjustments: If an Adjustment Event occurs the Calculation Adent is authorised to adjust these Terms and
Conditions (the "Adjustment"); whether an Adjustment is to be made shall be determined by the
Calculation Adent acting in accordance with relevant market practice and in good faith.

The doal of the Adjustment is to appropriately consider the economic impact of the circumstance that
triggered the Adjustment Event, so that the economic characteristics of the Securities remain as
unchanged as possible, taking into account the interests of the Security Holders as well as the Issuer
("Adjustment Goal"). A subsequent adverse chande of the value of the Securities resulting from the
Adjustment cannot be ruled out.

The Calculation Adent determines all Adjustments according to this & 8 acting in accordance with relevant
market practice and in good faith, taking into account the Adjustment Goal. It will only make an
Adjustment if such Adjustment is reasonable for the Security Holders as well as for the Issuer; whether this
is the case shall be determined by the Calculation Adent acting in accordance with relevant market
practice and in good faith.

Type of Adjustment: In the context of an Adjustment the Calculation Agent may undertake in particular the
following measure in accordance with paragraph (1) above:



Replacement of the Underlying: In the case of an Index Replacement Event, the Calculation Agent may
replace the Underlying with a Replacement Underlying and if necessary redefine the Adjustable Product
Data. As a "Replacement Underlying" another index can be considered which is comparable to the
original index with respect to the represented constituents, the consideration of returns and distributions
of the constituents included in the index (e.g. dividends) and, if applicable, fees and costs included in the
index. If the Calculation Adgent designates a Replacement Underlying, from the Adjustment Date on (as
defined in paragraph (5) below), every reference to the Underlying in these Terms and Conditions shall be
a reference to the Replacement Underlying, unless the context requires otherwise.

New Index Sponsor and New Index Calculation Agent: If the Underlying is no londer determined by the
Index Sponsor but rather by another person, company or institution (the "New Index Sponsor"), then all
calculations or, respectively, specifications described in these Terms and Conditions shall occur on the
basis of the Underlying as determined by the New Index Sponsor. In this case, any reference to the
replaced Index Sponsor in these Terms and Conditions shall be deemed to refer to the New Index Sponsor.

If the Underlying is no longer calculated by the Index Calculation Adent but rather by another person,
company or institution (the "New Index Calculation Adent"), then all calculations or, respectively,
specifications described in these Terms and Conditions shall occur on the basis of the Underlying as
calculated by the New Index Calculation Agent. In this case, any reference to the replaced Index Calculation
Adent in these Terms and Conditions shall be deemed to refer to the New Index Calculation Agent.

Replacement Specification: If a published price of the Underlying as required pursuant to these Terms and
Conditions is subsequently corrected and the correction (the "Corrected Value") will be published by the
Index Sponsor or Index Calculation Agent, as the case may be, after the original publication, but still within
one Settlement Cycle, then the Calculation Adent will notify the Issuer of the Corrected Value without
undue delay and shall again specify and publish it pursuant to & 6 of the General Conditions the respective
value by using the Corrected Value (the "Replacement Specification") .

Notifications: All Adjustments as described in this &8 8 and undertaken by the Calculation Adent as well as
the designation of the time of the first application (the "Adjustment Date") take place by notification of
the Security Holders according to § 6 of the General Conditions. Hereby reference is made to the
aforementioned notifications.



Summary

Section 1 - Introduction containing warnings

This Summary should be read as an introduction to the Base Prospectus.

Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a whole by the investor.
Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in this Base Prospectus is brought before a court, the plaintiff investor

might, under national law, have to bear the costs of translating the Base Prospectus (including any supplements as well as the
Final Terms) before the legal proceedings are initiated.

Civil liability attaches only to those persons who have tabled the Summary including any translation thereof, but only if the
Summary is misleading, inaccurate or inconsistent when read together with the other parts of the Base Prospectus, or where it
does not provide, when read together with the other parts of the Base Prospectus, key information in order to aid investors when
considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

Securities: Protection 100% Certificate with Cap on the MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5%
Decrement Index (ISIN ITO005705659)

Issuer: UniCredit S.p.A. (the "Issuer" or "UniCredit" and UniCredit, together with its consolidated subsidiaries, the "UniCredit
Group"), Piazza Gae Aulenti, 3 Tower A 20154 Milan, Italy. Phone number: +39 02 88 621 — Website: www.unicreditgroup.eu.
The Legal Entity Identifier (LEI) of the Issuer is: 549300TRUW02CD2G5692.

Competent authority: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourd. Phone
number: (+352) 26 251 - 1.

Date of approval of the Base Prospectus: Base prospectus of UniCredit S.p.A. for the issuance of Securities with Single Underlying
and Multi Underlying (with (partial) capital protection) approved by the CSSF on 4 August 2025, as supplemented from time to
time, and the registration document of UniCredit S.p.A. approved by the CSSF on 4 August 2025, as supplemented from time to
time, which together constitute a base prospectus (the "Base Prospectus") consisting of separate documents within the
meaning of Article 8 (6) of Regulation (EU) 2017/1129, as amended from time to time (the "Prospectus Redulation").

Section 2 — Key information on the Issuer
Who is the Issuer of the Securities?

UniCredit is a joint stock company established in Italy under Italian law, with its registered office, head office and principal
centre of business at Piazza Gae Aulenti, 3 Tower A, 20154 Milan, Italy. UniCredit’s Ledal Entity Identifier (LEl) code is
549300TRUW02CD2G5692.

Principal activities of the Issuer

UniCredit is a pan-European Commercial Bank with a unique service offering in Italy, Germany, Austria and Central and Eastern
Europe. UniCredit's purpose is to empower communities to progress, delivering high-quality services for all stakeholders,
unlocking the potential of its clients and its people across Europe. UniCredit serves about 20 million customers worldwide.
UniCredit is ordanized in five geographical areas (Business Divisions) and three product factories, Corporate, Individual and
Payments Solutions.

Major shareholders of the Issuer

No individual or entity controls UniCredit within the meaning provided for in Article 93 of the Legislative Decree No. 58 of 24
February 1998 (the "Financial Services Act") as amended. As at 28 April 2025, the main shareholders who have disclosed to
hold, directly or indirectly, a relevant participation in UniCredit, pursuant to Article 120 of the Financial Services Act, were:
BlackRock Group (shares: 114,907,383; 7.620% owned) and Capital Research and Management Company (shares: 80,421,723;
5.333% owned).

Identity of the managding director of the Issuer

The managing director of the Issuer is Mr. Andrea Orcel (Chief Executive Officer).

Identity of the auditors of the Issuer

The audit firm assigned with the statutory accounting supervision of the Issuer for the 2022-2030 financial year is KPMG S.p.A.
(KPMG). KPMG is a joint stock company incorporated under the laws of Italy, enrolled with the Companies' Register of Milan-
Monza-Brianza-Lodi under number 00709600159 and registered with the Register of Accountancy Auditors (Registro dei Revisori
Legali) held by the Italian Ministry of Economy and Finance with registration number 70623, having its registered office at Via
Giovanni Battista Pirelli 38, 20124 Milan, Italy.

What is the key financial information regarding the Issuer?

UniCredit derived the selected consolidated financial information included in the table below for the years ended 31 December
2025 and 2024 from the audited consolidated financial statements for the financial year ended 31 December 2025 and 2024.
The figures below for the items of income statement and balance sheet refer to the reclassified schemes.

Income statement



As for the year ended

- . 31 Dec 25 31 Dec 24 31 Dec 24
EUR millions, except where indicated (f)c (*E)C (**e*c)
audited
Net interest 13,732 14,348 14,358
Fees 8,502 8,228 8,139
Loan Loss Provisions (LLPs) (662) (641) (641)
Trading income 1,131 1,679 1,739
Measure of financial performance used by the Issuer
in the financial statements such as operating profit 15,094 15,458 15,439
(Gross operating profit (Loss))
Group stated Net profit (Loss) 10,915 9,719 9,719
Balance sheet
As for the year ended Value as
outcome from
EUR millions, except where indicated 31 D(E)C 25 31 35:; o4 31 (Bff) o4 the Supervisory
Review and
Evaluation
audited Process (‘SREP’
31.12.2025)
Total assets 870,238 784,004 784,004 not applicable
. . . not not applicable
S debt t licabl t licabl .
enior de not applicable not applicable il
Subordinated debt (****) 7,218 6,649 6,649 not applicable
loans and receivables from customers (net)
[identified in the reclassified consolidated accounts 433,541 418,378 418,378 not applicable
as “Loans to customers”]
Deposits from customers 535,371 499,505 499,505 not applicable
Group Shareholders' Equity 67,711 62,441 62,441 not applicable
Common Equity Tier 1 capital (CET1) ratio or other
relevant prudential capital adequacy ratio depending 1475 % 15.96 % 15.96 % 10.50 %
on the issuance (%)
Total Capital Ratio (%) 19 % 20.41 % 20.41 % 14.87 %
Leverage Ratio calculated under applicable regulatory 5.36 % 5.60 % 5.60 % 39
framework (%)
*) The financial information relating to the financial year ended 31 December 2025 has been extracted from UniCredit's audited consolidated
financial statements as of and for the year ended 31 December 2025, which have been audited by KPMG S.p.A., UniCredit’s external auditors.
% The comparative figures as at 31 December 2024 in this column have been restated. The amount related to year 2024 differs from the ones
published in the “2024 Consolidated Reports and Accounts”.
(] As published in the “2024 Consolidated Reports and Accounts”.
(%) Amounts do not refer to reclassified schemes. They are extracted from the Consolidated financial statements - Notes to the consolidated accounts.

What are the key risks that are specific to the Issuer?

Potential investors should be aware that in the case of the occurrence of one of the below mentioned risk factors the Securities
may decline in value and that they may sustain a total loss of their investment. The following risks are key risks specific to the
Issuer:

Risks associated with the UniCredit Group’s activities in different geographical areas: Despite the Group’s business being
materially connected to Italy and, therefore, to the state of its economy (Italy accounted for approximately 44% of the Group’s
revenues in FY25, computed as sum of Italy, Germany, Austria, Central & Eastern Europe and Russia) the UniCredit Group is also
present in Germany (accounting for approximately 22% of the Group’s revenues in FY25), in Austria (accounting for
approximately 10% of the Group’s revenues), in Central & Eastern Europe (accounting for approximately 19% and covering
Czech Republic and Slovakia, Hungary, Slovenia, Croatia, Bulgaria, Romania, Bosnia & Herzegovina and Serbia). UniCredit also has
mardinal activities in Russia (accounting for approximately 5% of the Group’s revenues in FY25). The exposure to which has
been reduced (including over FY25), since the start of the Ukrainian crisis. The UniCredit Group’s geographical spread will also



continue to expose it to risks and uncertainties of a varying nature and magnitude affecting each of the various countries in
which it operates and which could be more complex in relation to countries outside the European Union. Central and Eastern
European countries in particular have historically experienced volatile capital and foreign exchange markets, often coupled with
political, economic and financial instability (at present potentially increased due to the Ukrainian crisis). The evolution of the
geopolitical landscape remains under continuous monitoring by UniCredit, with current factors including recent and constantly
evolving U.S. trade policy decisions, that could have potential implications on global trade relationships both with upsides (e.g.
new trade partnerships) and downsides (e.g. impact on export/import) as possible outcomes. This area is at the early stage of
evolution and potential impacts, if any, on UniCredit’s primary geographies will be duly taken into account as part of the normal
processes of the risk management framework. At the date of the Registration Document, the Issuer’s presence in Russia exposes
it to the specific risks connected to the ongoing Ukrainian crisis. Such risk exposure also requires the Issuer to constantly employ
a significant amount of resources for the dynamic management of risks and ongoing assessment of the possible effects of the
geopolitical crisis, while maintaining an overall prudent and sustainable approach to distributions. With redard to the assets and
liabilities of Russian subsidiaries, the Group holds investments in Russia through AO UniCredit Bank and its subsidiary 000
UniCredit Leasing.

The line-by-line consolidation determined the recognition of total assets for Euro 6,048 million vs. Euro 5,597 million as of 31
December 2024, mainly attributable to the appreciation of Ruble vs Euro compared to 31 December 2024 which more than
offsets the decrease in total asset in local currency.

As at December 31 2025, the revaluation reserves, whose treatment envisages the recycling through P&L in case of
derecognition of the associated assets and liabilities, are equal to Euro -2,729 million mainly arising from the foreign exchange
revaluation reserve resulting from the conversion of assets and liabilities of these companies in EUR; the positive delta for Euro
592 million vs. year-end 2024 (Euro -3,321 million), is mainly due the appreciation of the Russian Ruble over the period.

As of 31 December 2025, the loss of control over AO UniCredit Bank would determine the derecognition of net assets having a
carrying value of Euro 6,703 million (also embedding the nedative revaluation reserves), with a correspondent negative effect
through P&L, in case the events leading to the derecognition would not envisage cash-in receivables; under a regulatory
perspective over CET1 capital, the negative effect related to the revaluation Reserves (Euro -2,729 million) is basically neutral
since it is already considered according to its nature and sign (also taking into account regulatory filters).

Credit risk and risk of credit quality deterioration: The financial and capital strength, as well as the profitability of the
UniCredit Group also depend on the creditworthiness of its customers. An unexpected change in the creditworthiness of a
counterparty exposes the Group to the risk of a change in the value of the associated credit exposure, requiring it to be partially
or totally written down. Such credit risk is inherent in, and material to, the traditional activity of providing credit. As at December
31, 2025, the value of the UniCredit Group’s non-performing exposures (“NPEs”) was equal to Euro 12.1 billion (with a gross
NPE ratio of 2.7%), increasing Y/Y; the stock of loan loss provisions (“LLPs”) was equal to Euro 5.3 billion with a coverade ratio of
44%. As at December 31, 2025, the Group’s net NPEs stood at Euro 6.8 billion. The UniCredit Group’s CoR stood at 33 bps in the
fourth quarter 2025 and Group’s overlays on performing exposures was approximately Euro 1.7 billion. The UniCredit Group is
also exposed to the non-traditional counterparty credit risk arising in the context of negdotiations of derivative contracts and
repurchase transactions (repos) on a wide range of products if a counterparty becomes unable to fulfil its obligations towards
the UniCredit Group.

Risks associated with the exposure of the UniCredit Group to sovereign debt: The book value of sovereign debt securities
exposures of the UniCredit Group as at December 31, 2025 amounted to Euro 132,977 million (Euro 116,130 million as at
December 31, 2024) of which about 74% is concentrated in eight countries: Italy (Euro 48,146 million), Spain (Euro 16,534
million), France (Euro 8,705 million), Germany (Euro 8,494 million), Austria (Euro 4,754 million), Czech Republic (Euro 4,710
million), Romania (Euro 3,307 million) and Bulgaria (Euro 3,283 million). Worsening of the spread between the return on
government bonds and risk-free benchmark rates, downgrading of a sovereign entity’s rating might impact negatively the value
of UniCredit’s securities portfolio may be detrimental to the capital position and operating results of the Issuer, although there
were no indications of defaults over the course of 2025. The Group’s sovereign debt exposure to Russia (Euro 495 million, as of
December 31, 2025) is almost totally held by the Russian controlled bank in local currency and classified in the banking book.

In addition to the exposures to sovereign debt securities, loans given to central and local governments and governmental bodies
must be taken into account, amounting to Euro 28,261 million as at December 31, 2025 (as at 31 December 2024 it amounted
to Euro 26,515 million).

Liquidity risk: The UniCredit Group is and will be exposed to the possibility of being unable to meet its current and future,
anticipated and unforeseen cash payment and delivery obligations without impairing its day-to-day operations or financial
position. The liquidity risks specific to the activities of UniCredit concern funding/market liquidity and mismatch/contingency
risks. As of December 31, 2025, the Liquidity Coverage Ratio (“LCR”) of the UniCredit Group was equal to 142% whereas at
December 31, 2024 it was equal to 144% (calculated as the averade of the 12 latest end of month ratios). The LCR as of
December 31, 2025 was at c. 140%. As of December 31, 2025, the Net Stable Funding Ratio (“NSFR”) was 125% whereas at
December 31, 2024 it was equal to 128%. The Loan to Deposit Ratio as of December 31, 2025 was at ca. 85%.

Risks associated with capital adequacy requirements: Following the results of the SREP 2025, capital requirements to be met
by UniCredit involve a P2R at 200 bps (minimum of 1.13% as CET1 capital and 1.50% as Tier 1 capital), a leverade ratio (P2R-
LR) of zero and no additional liquidity requirements. As of January 1, 2026, UniCredit is required to meet: (i) OCR at 10.25% in



terms of CET1 ratio, at 12.12% in terms of Tier 1 ratio and 14.62% in terms of Total Capital ratio based on the Systemic Risk
Buffer and Countercyclical Capital Buffer as of December 31, 2025 which are updated on a quarterly basis, and (ii) OLRR at 3%
on a consolidated basis. As of December 31, 2025, consolidated CET1 Capital, Tier 1 and Total Capital ratios were equal to,
respectively: 14.7%, 16.4% and 19%, while the LRE was 5.4%. All in all, the outcome of the 2025 SREP as summarized by the
P2R is in line with previous years’ assessment, and there are no other impacts stemming from that relating to 2025.
Furthermore, following the communication received by the SRB and the Bank of Italy in April 2026, UniCredit is required to
comply, on a consolidated basis, with: (i) MREL requirement equal to 22.67% of RWAs — plus the applicable Combined Buffer
Requirement (the “CBR”) — and 6% for Leverade Ratio Exposures (“LRE”); and subordinated MREL (i.e., to be met with
subordinated instruments) equal to 14.36% of RWAs plus the applicable CBR — and 6% for the LRE.

Section 3 — Key information on the Securities

What are the main features of the Securities?
Product Type, Underlying and form of the Securities
Product Type: Protection Performance Securities with Cap (Non-Quanto)

Underlying: MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index (EUR) (ISIN: GBOOBVC7Z583
/ Reference Price: Closing price).

The Securities are governed by Italian law. The Securities are debt instruments in dematerialized registered form pursuant to the
Italian Consolidated Law on Financial Intermediation (Testo Unico della Finanza). The Securities will be represented by book
entry and registered in the books of the Clearing System. The transfer of the Securities operates by registration on the relevant
accounts opened in the Clearing System. The international securities identification number (ISIN) of the Securities is set out in
Section 1.

Issuance and Term

The Securities will be issued on 5 June 2026 in Euro (EUR) (the "Specified Currency") as up to 50,000 Certificates. The Securities
have a defined term.

General

The value of the Securities during their term depends mainly on the price of the Underlying. In principle, the value of the
Securities rises if the price of the Underlying rises and falls if the price of the Underlying falls.

Interest
The Securities do not bear interest.
Redemption

Provided that no Conversion Event has occurred, the Securities will be redeemed on the Final Payment Date at the Redemption
Amount following an automatic exercise.

At the Final Payment Date the Redemption Amount is equal to the Calculation Amount multiplied by the total of (i) the Floor
Level and (ii) the Performance of the Underlying (final) multiplied by the Final Participation Factor. The Redemption Amount will
not be lower than the Minimum Amount and not higher than the Maximum Amount.

Additional definitions and product terms

Performance of the Underlying (final) means the difference of (i) the quotient of R (final) as the numerator and R (initial) as the
denominator and (ii) the Final Strike Level.

R (final) means the Reference Price on the Final Observation Date.
R (initial) means the Reference Price on the Initial Observation Date.

Final Observation Date: 29 May 2030

Calculation Amount: EUR 1,000.00
Final Participation Factor: 100%

Final Payment Date: 5 June 2030
Final Strike Level: 100%

Floor Level: 100%

Initial Observation Date: 4 June 2026
Maximum Amount: EUR 1,300.00
Minimum Amount: EUR 1,000.00

Conversion of the Securities by the Issuer: Upon the occurrence of one or more conversion events (for example, an Index
Replacement Event (for example the calculation or publication of the Underlying is indefinitely or permanently discontinued)
has occurred and no suitable Replacement Underlying is available or can be determined) (the "Conversion Event") the Issuer
may convert the Securities and redeem them on the Final Payment Date by payment of the Settlement Amount. The
"Settlement Amount" is the market value of the Securities, with accrued interest for the period until the Final Payment Date at
the market rate of interest being traded at such time for liabilities of the Issuer with the same remaining term as the Securities
within ten Banking Days following the occurrence of the Conversion Event, as determined by the Calculation Agent. The



Settlement Amount is in any case not less than the Minimum Amount.

Adjustments to the Terms and Conditions: The Calculation Agent may adjust the Terms and Conditions of the Securities if an
adjustment event (for example, a certain change to the relevant index concept) (the "Adjustment Event") occurs.

Status of the Securities: The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and
unsecured obligations of the Issuer, ranking (subject to any obligations preferred by any applicable law (also subject to the bail-
in instruments as implemented under Italian law)) pari passu with all other unsecured obligations (other than obligations
ranking junior to the senior notes from time to time (including non-preferred senior notes and any further obligations permitted
by law to rank junior to the senior notes following the Issue Date), if any) of the Issuer, present and future and, in the case of the
senior notes, pari passu and rateably without any preference among themselves.

Where will the Securities be traded?
Admission to trading: No application for the Securities to be admitted to trading on a requlated market has been made.

Listing: Application to trading will be made with effect from 12 June 2026 on the following multilateral trading facilities (MTF):
EuraTLX, organized and managed by Borsa Italiana S.p.A. ("EuroTLX")

UniCredit Bank GmbH (the "Market Maker") undertakes to provide liquidity in accordance with the market making rules of
EuroTLX, where the Securities are expected to be traded. Moreover, the Market Maker undertakes to apply, in normal market
conditions, a spread between bid and offer quotes not higher than 1.00%.

What are the key risks that are specific to the Securities?

Credit risk of the Issuer and risks in relation to resolution measures in relation to the Issuer: The Securities constitute
unsecured obligations of the Issuer vis-a-vis the Security Holders. Any person who purchases the Securities therefore relies on
the creditworthiness of the Issuer and has, in relation to his/her position under the Securities, no rights or claims against any
other person. Security Holders are subject to the risk of a partial or total failure of the Issuer to fulfil obligations which the Issuer
is liable to perform under the Securities in whole or in part, for example, in the event of the Issuer’s insolvency. The worse the
creditworthiness of the Issuer is the higher is the risk of a loss. In the case of realization of the credit risk of the Issuer the
Security Holder may sustain a total loss of his/her capital, even if the Securities provide for a Minimum Amount at their maturity.
Moreover, Security Holders may become subject to resolution measures in relation to the Issuer if the Issuer is failing or likely to
fail. The obligations of the Issuer under the Securities are not secured, guaranteed by third parties or protected by any deposit
protection or compensation scheme.

Risks related to market value-influencing factors: The Security Holders bear the risk that the market price of the Securities
may be subject to severe fluctuations during the term of Securities and that the Security Holder is not able to sell the Securities
at a specific time or for a specific price. The market value of the Securities as well as the amounts distributable under the
Securities primarily depend on the price of the Underlying. However, the market value of the Securities will be affected by a
number of additional factors. These are inter alia the creditworthiness of the Issuer, the relevant prevailing interest and vyield
rates, the market for similar securities, the general economic, political and cyclical conditions, the tradability and, if applicable,
the remaining term of the Securities as well as additional Underlying-related market value-influencing factors.

Risks related to the Redemption Amount: The Securities will be redeemed at their maturity at the Redemption Amount. The
Redemption Amount may be less than the purchase price. This means, the Security Holder only achieves a return if the
Redemption Amount exceeds the individual purchase price of the Security Holder. A participation in a favourable performance of
the Underlying beyond the Maximum Amount is excluded.

Risks arising from missing ondoing payments: The Securities, do not bear interest or dgrant any other conditional or
unconditional rights for ongoing payments which could compensate possible losses of principal.

Risks related to the redulation of benchmarks: The Securities make reference to a Benchmark (the "Benchmark") within the
meaning of Regulation (EU) 2016/1011 (the "Benchmark Redulation") and therefore there is a risk that the Benchmark may not
be used as reference value of the Securities from a certain point in time. In such event, the Securities could be de-listed,
adjusted, converted or otherwise impacted. Any changes to a Benchmark as a result of the Benchmark Regulation could have a
material adverse effect on the costs of refinancing a Benchmark or the costs and risks of administering or otherwise
participating in the setting of a Benchmark and complying with the Benchmark Regulation. Potential investors should be aware
that they face the risk that any changdes to the relevant Benchmark may have a material adverse effect on the value of and the
amount payable under the Securities.

Risks related to indices: The performance of Securities linked to indices depends on the performance of the respective index.
Changes in the price of the components of the index and changes to the composition of the index or other factors may have an
adverse effect on the performance of the index.

Risks related to potential conflicts of interests: Conflicts of interest in relation to the relevant Issuer or the persons entrusted
with the offer may arise, which may result in a decision to the Security Holder’s disadvantage.

Section 4 — Key information on the offer of the Securities to the public and/or the admission to trading on a
requlated market

Under which conditions and timetable can the Investor invest in this Security?

Offering Country: Greece Distributor: Alpha Bank SA
Issue Price: EUR 1,000.00 per Security Subscription Period: from 11 May 2026 to 29 May 2026
Issue Date: 5 June 2026 Potential Investors: Qualified investors, retail investors

and/or institutional investors

Smallest tradeable 1 Security Smallest transferable 1 Security
unit: unit:



The Securities are offered during a Subscription Period. The public offer may be terminated or withdrawn by the Issuer at any
time without giving any reason.

Commissions charged by the Issuer: The product specific initial costs contained in the Issue Price amount to EUR 33.00.
Why is this Prospectus being produced?

Use of proceeds: The net proceeds from each issue of Securities by the Issuer will be used for its general corporate purposes, i.e.
making profit and/or hedging certain risks.

Underwriting: The offer is not subject to an underwriting agreement.

Material conflicts of interest with redard to the offer: Alpha Bank SA is the Distributor of the Securities; UniCredit Bank GmbH
is the Calculation Adgent of the Securities; UniCredit S.p.A. is the Principal Paying Adent of the Securities; UniCredit Bank GmbH is
the arranger of the Securities; UniCredit Bank GmbH is the Market Maker on EuroTLX; The Distributor receives from the Issuer an
implied placement commission comprised in the Issue Price.



Mepianym

Evéotnta 1 - Eloaywyr) Tov nteplAapBavel mPoEtSomou)oELS

H napovoa MepiAnym Oa mpénel va Stafdletal wg eloaywyn oto Baowkd Evnuepwtikd AgAtio.

Omotadnmote and@aon enévéuong otovg Titloug Ba ipénel va Baciletal oy e&étaon tov Baoikoy Evnpepwtikov
AgAtiov 0T0 0VUVOAD TOL ATIO TOV EMEVEUTY).

O1 emev8UTEG eVEEYETAL VAL XAGOUV TO GUVOAO 1) LEPOG TOU eTEVEUUEVOL KE@AAALOU.

Te mepintwon mov acknOel evdTiov SIKAGTNPIOL AywYT) OXETIKI UE TIG TIAPOQOPIES TIOU TIEPLEXOVTUL OTO TIAPOV
Baowkd Evnuepwtikd Agdtio, 0 evaywv emevduTig ev8ExeTal, oUU@WVA e To €Bvikd Sikalo, va vmoxpewbel va
avaddfel Tto KOOTOG PeTG@pacng Tou Baowol Evnuepwtikold Agdtiov  (oupmepAapBavopévwy  TUXOV
OUUTIANPWUATWY, KaBWG kKat Twv TeAtkwv ‘Opwv) Tipwv amod tnv evapén s SikaoTikns Stadikaciag.

Aotikry guBlUvn vméxovv poOvo Ta Tpdowma Tou uTéRadav Tnv Tapovoa IepiAndm, cuvpumeprapfavopévng
oTIOLXCONTIOTE HETAPPAONG TNG, AAAA LOVO g@daov 1 [TepAnym gival MapamAavnTiky, avakplBhig 1] AOVVETNS, dTav
Stfaletal oe cuvdvaoud pe Ta GAAa pépn Tou Baowov Evnuepwtikol Agdtiov, 1 epdoov Sev Tapéxel, otav
StaBatetal oe cuvSvaoPO pe Ta AAAa Pépn Tov Baowkov Evnuepwtikot AgAtiov, Bacikés TAnpoopieg ov Bonbovv
TOUG EMEVOVUTEG KATA TNV €E€Taiom TOV eVvEeXOEVOL va eeVEUoouv atoug TitAoug.

MpokeLta va ayopdoste £éva Tpoiov Tov Sev sivat andd kat propel va eivat 5okoAo va katavon0eil.

TitAot: Motomomtikd 100% Tpootaciog pe avaodTato Oplo emi tov Selktn MSCI Europe Smart Security Defense
Infrastructure Top 50 Select 4.5% Decrement Index (ISIN ITO005705659)

Exédtpia: UniCredit S.p.A. (n «<Ek80TpLa» 1 n «UniCredit» kat 1 UniCredit, padi pe Tig evotompuéves Buyatpikés g, o
«Opdog UniCredit»), Piazza Gae Aulenti, 3 Tower A, 20154 Mlavo, Itadia. ApOuds tiepwvou: +39 02 88 621 —

IotooeAida:  www.unicreditgroup.eu. To Avayvwplotikd Nopwrg Ovtotntag (LE) g  Ekdotpag elvac
549300TRUWO2CD2G5692.

Apuodia apyn: Commission de Surveillance du Secteur Financier («CSSF»), 283, route d'Arlon, L-1150 Luxembourg. AptBuég
™mAepwvou: (+352) 26 251 - 1.

Huepounvia €ykptong tov BaoikoU Evnuepwtikov AgAtiov: Baoikd evnuepwtikd Sedtio g UniCredit S.p.A. ya tnv
éxboomn TitAwv Pe povadikd VTTOKEILEVO TIEPLOVCLAKO OTOLYED 1] LE TTIOAAATIAQ UTIOKE([LEVA TIEPLOVOLAKA OTOLXELX (UE
(Lepwn) pooTacia ke@aiaiov) Tov eykpiBnke amnd v Emitponn enomnrteiag tov xpnuatomiotwtikov topéa (CSSF)
otTig 4 Auyovotov 2025, OTIWG CUUTIATPWVETAL KATA KoLPoUG, Kal To €yypago eyypa@ns tng UniCredit S.p.A. ov
eykpinke amo v CSSF otig 4 Avyovotou 2025, OTIwG GUUTANPWVETAL KATA KAlpoUG, Ta oTola pall amoteAovv
Baowd evnuepwTikd SeAtio (to «Baoikd Evipepwtikd AgAtio»), To omolo amotedeital and Eexwplotd éyypapa
Kata Vv évvola tov &pBpou 8 (6) tou Kavoviopol (EE) 2017/1129, 6mwg TpoTOTOLETAL KATA Kopovg (o
«Kavoviopnog 6XETIKA PLE TO EVIHEPWTIKO SEATIO»).

Evotnta 2 - Bacikég mAnpo@opiss yia tnv Ekdotpra
Mowx eivae 1) Ek80TpLa twv TitAwy;

H UniCredit eivalr pla avovupn etapela mov €xel ovotabel omv Itadia cOp@wva pe To TaAwkd Sikalo, UE
KATAOTATIKY £5pa, KEVIPIKA ypa@eia kal kUpLo eMXEPNHATIKO KEVTpo ot SlevBuvon Piazza Gae Aulenti, 3 Tower A,
20154 Milan, Itaia. O kwSkdg avayvwplong voukng ovtdtntag (LEN) tng UniCredit eivat 549300TRUW0O2CD2G5692.
Kvpieg Spastnprotnteg g EkdotpLag

H UniCredit elvat dia Tavevpwmaiky eUTopKY TPATElx e Hovasikn Tpoo@opa vTmpeoiwy otnyv Itadia, ™ Feppavia,
™mv Avotpia kot v Kevtpikn kat AvatoAkny Evpwmn. Zkomog g UniCredit eival va ev8uvap®veL TI§ KOWVOTNTES
WOTE va TTPoodeviovy, TTapéyovtag VTpesies VYMANG TOLOTNTAG € OAOUG TOUG EVELAPEPOLEVOUG KL AELOTIOLWVTAS
TO SUVAULKO TWV TEAAT®V NG KoL TwV avBpwTwv NG o€ 0AdKANpn v Evpwmn. H UniCredit eEummpetel mepinov 20
EKATOUHUPLX TIEAGTEG o€ OA0 Tov KOopo. H UniCredit Bploketal o Tévte yewypa@kes Teploxes (EMyetpnuatikesg
AtevBivoelg) kat Slabétel Tpia epyooTtdoia TTPoiovTwy, AVCELS Yla ETILXELPTOELS, VLA LBLWTEG KAL TIANPWHOV.

Kvuplot pétoyor thg Ek86tpLag

Kavéva atopo 1 ovtotnta Sev eAéyyel tnv UniCredit katd v évvola Tov TpoPAETeL To dpBpo 93 tou NopoBeTikov
Awatédypatog apiB. 58 g 24ng PeBpovapiov 1998 (0 «NOHOG TEPL XPNHATOOKOVOUIK®OV YTNPEGLOV») OTIWG
TpoToTow|Onke. i 28 Ampidiov 2025, oL KUPLOL HETOYXOL TIOV YvwaoToToinoav Tt katelyav, dueca 1 EUECA, OYETIKT
ouppetoym otnv UniCredit, cOpewva pe to apBpo 120 tov Nopov mepi XpnHaToolKovoUK®y YTINPESLWOV, NTav oL €€NG:
BlackRock Group (uetoxéc: 114.907.383, mooootod 8oktnoiag 7,620%) kat Capital Research and Manadement Company
(LeToxég: 80.421.723, m0o00TO 8loKTN OIS 5,333%).

TavtotnTa Tov Sievdiivovtog cupBoviov ™G ExdotpLag
0 StevBVvwv ovpBouvrog ™ Exdotplag eivar o k. Andrea Orcel (Chief Executive Officer).

TavtéTnTa TV EAeyKTOV TG EKS0TpLAG



H edeyktikn etapeia oy omoia £xel avatedel n uTToxpewTIKN AoyloTiky enomrteia ¢ ExSOTpLAg Y Ta 0LKOVOULIKG
£t 2022-2030 eival 1 KPMG S.p.A. (KPMG). H KPMG givat avaovupn etatpeia ov €xel cuotabel cvp@wva Le To Sikato
m™m¢ Itadiag, eyyeypappévn 6to UNTpwo eTapeldv Tou Mldvovu-Monza-Brianza-Lodi pe apBpd 00709600159 kat 6to
Mntpwo Nopwwv EAeyktwv (Registro dei Revisori Legali), To omoio tnpel 1o tadkd Ymouvpyeio Owkovopiag kat
OKOVOUIK®Y, UE aplud untpwov 70623, Ue kataotatiky é8pa otn Via Giovanni Battista Pirelli 38, 20124 MAGvo,
Itaia.

Moteg eivat oL BaoIKEG XPNILATOOLKOVOLLKEG TANPOPOPILEC OXETIKG Pe TNV Ek80TpLy;

H UniCredit @vtAnoe TG €MAEYHEVEG EVOTIOMUEVESG XPTHLATOOLKOVOULKES TIAT|PO@OPIEG TToU Teplapfavovtal 6Tov
KATwTEpw Tivaka yla ta €t 1mov éAnfav otig 31 Aekepfpiov 2025 kat 2024 amd TIG €AeYHEVEG EVOTIOMUEVES
OLKOVOULKEG KATAOTAGELS YL TO OLKOVOULKA €T TTou €Anéav otig 31 Aekefpiov 2025 kat 2024, O Tapakdtw aplduoi
Yyl To oTOXElX TNG KATAOTAONG ATOTEAECUATWY XPTONG KAL TOU LGOAOYLOHOU AVAPEPOVTAL OTA AVATAEVOUNLEV
ouoTHHaTA.

Katdotaocn anoTteAEGRAT®V XPToNG

T To €106 oL €Ange

, , , 31 Aex 25 31 Agk 24 31 Aek 24
EKQAT. EUPW), EKTOC KL aV aVaPEPETaL (*) * (0
eAEyxOnke
KaBapol toxot 13.732 14.348 14.358
TéAn 8.502 8.228 8.139
[poBAéPelg yia anwAela Saveiwv (LLP) (662) (641) (641)
'EcoSa atd Xp1LOTOOKOVORIKEG CUVAAAXYEG 1.131 1.679 1.739
Métpnon Twv XPNLATOOKOVOULK®WV EMSOCEWY
Tov  xpnowomotel  m Ex86tpla oTIG
XPNHATOOLKOVOUIKEG  KATAOTACELS, OTWG TO 15.094 15.458 15.439
KképSog EKUETAAAEVONG (Mktod KképSog
eKpPETAAAEVON G (Znpia))
KaBapd képdog 6 SNAwO 0 ‘Oun
a ?(po képSog MW SnAwONke amd tov ‘Outo 10.915 9719 9.719
(Tuia)
IooAoylopnog
T To €T0g oV €Ange H a&ia wg
. , 31 Ak 25 31 Aex 24 31Aex24  OTOTEAEOHA
EKQAT. EUPW), EKTOC KL QV QVAPEPETAL . e s ™mgs
@) ) (")
Awdikaoiag
Emnomtikov
. EA€yyou kat
EAEYxOnKe AE0AGYNoTS
(«SREP>»
31.12.2025)
ZUVOAO EvePYNTLKOU 870.238 784.004 784.004 Sev oyvel
Xpé€og e EE0PANTIKT TIPOTEPALOTN T Sev LoxveL Sev Loxvel Sev LoxveL Sev oxvel
Xpéog pelwpévng eEao@aitong () 7.218 6.649 6.649 Sev 1oxVel
Advelr Kot amAULTOE oo TeAdtes (kaBapd)
[p 005‘0",@0"““ arovs “V“mav,o“”“gvovg 433541 418.378 418.378 Sev woyveL
gvomonuévous Aoyaplaciiois we «Advela mpog
TTEAATEG]
KataBéoeilg amd meAdteg 535.371 499.505 499,505 Sev 1oxVel
T8 ke@daia pLetoxwv Opidov 67.711 62.441 62.441 Sev LoxVeL
AglKTNG KEQAAAIOU KOWV®DV LETOXMV KATNYOPILoG
1 (CET1) v} &GAAoG OXETIKOG SEIKTNG TIPOANTITIKNG 1475% 15.96% 15.96% 10.50%

KEPAAALAKNG EMAPKELNG avAAoya e TNV €kSoom
(%)



ZUVoALKOG Selktng ke@aaiov (%) 19% 20,41% 20,41% 14,87%

X AeoTN OXA A 5
?vrs wmg’ poxAgvong ’UT[O ,oyLZousvog Vi 5.36% 5.60% 5.60% 3%
Baom to loxvoV KavovioTiko TAaioLo (%)

*) OL XPNHATOOKOVOULKEG TIANPOPOPIEG OXETIKA e TO OKOVOUIKO €T0G Tov €éAnée ot 31 AekepBpiov 2025 éxouv ekaxBel amd Tig
€AEYLLEVEG EVOTIOMLEVEG OLKOVOLLKEG KaTaoTdoelg tng UniCredit katd kat yla to étog mov éAnée otig 31 AekepBpiov 2025, oL omoieg
£xouv edeyxOel and v KPMG S.p.A., Toug eEwTeptkovs eAeykTég g UniCredit.

(**) Ta ouykputikd otolyeia g 31ng AekepBpiov 2024 oe auth T oTHAN €xouv avapop@wbei. To Tocd Tov oxetiletal pe To étog 2024
Slapépet and exeiva ov dnpoctevovtat ato £yypago «Evomompéves EkBéoels kat Aoyaplacpoi 2024».

(%) ‘Onwg dnpootevetal oto £yypago «Evomomuéves Exbéoelg kat Aoyapracpoi 2024».

(%) Ta mood Sev avagépovtar ota avatafwopnuéva vnodelypata. EEdyovtar amd tig Evomoumpéves otkovopikés KATAOTAOELS -

INUELDOELS ETI TV EVOTIOMUEVWV AOYAPLAGHOV.

Moot eivar ot Baokoi kivduvor mov ag@opovv e18ikd Tnv Ekdotpug;

Ot Bavol emevduTég Ba TPETEL VA YVwpIl{ouv OTL o€ TEPITTWOT ELPAVIONG EVOG ATIO TOUG TTAPAKATW TIAPAYOVTES
KwwdUvov, ot TitAol evééyetal va petwbouv og a&la kot 0TL ot (Blot ev8ExeTaL va XAoouv v OAw TNy emévduon toug. Ot
ako6AovBol kivSuvol amoteAoVv Toug Bactkovg kvdvoug Tov oyvouy eldikd Y v Ekdotpia:

Kivévvor mov ouvvSéovrar pe tic Spactnpiétntes tov Ouidov UniCredit o& SLla@opeTikés Yewypapikéc
nmeployég: Tlapd to yeyovdg 4tL ol Spactnplotnteg Tou Opidov ouvdéovtal ovolwdms pe v Itadia kal, wg gk
ToUTOV, e TNV Katdotaomn TNng owkovopiag tng (M Itadio aviumpoommeve mepinov 1o 44% twv £068wv Tou Opidov
KOTA TO OLKOVOLKO £T0G 2025, uTtoAoyLlopevn wg dBpotopa g Itaiiag, g Ieppaviag, g Avotpiag, g Kevipkng
kat AvatoAwng Evpwmng kat ¢ Pwoiag), o ‘Optiog UniCredit Spactnplomoteital emniong otn T'eppavia (n omola
QVTLTIPOCWTIEVE TIEPITIOU TO 22% TwV £008wv Tou OUidov KATA TO 0KOVOUIKO €tog 2025), oty Avaotpia () omoia
QVTLTIPOOWTIEVE TiEPiTMOV 1o 10% Twv €008wv Ttou Opilov) kot otnv Kevtpikn kat AvatoAwkr] Evpwmn (n omoia
QVTLTPOOWTIEVE TiEP(TIov To 19% kot kaAvTTeL TNV Togxikn Anpokpatia kat tn ZAoBakia, v Ovyyapia, T ZAoBevia,
™V Kpoartia, tn BovAyapia, T Poupavia, Ty Boovia-EpleyoBivn kot tn ZepBia). H UniCredit éxel emiong ieploplopéves
Spaotnplotnteg otn Pwoia (avtimpoownevovtag mepinmov to 5% twv £008wv Tou OUiAoL KATd TO OLKOVOULKO £T0G
2025). H éxBeon g oe autnv €xel pewwbel (cupmeplapfoavolévou kol KATA TO OlKOVOLKG £€tog 2025) amd tnv
évapén g ovkpavikns kpiong. H yewypa@ikn Stacmopd tov Opilov UniCredit Ba cuvexioel emiong va tov ekBétel o
KWw8Vvoug kal afeBatdtnTeg MokiAng @Vong katl peyéBoug Tov emnpedlovy kabe pio aTo TIG SLAPOPEG XWPESG OTLG
oTloleg Spaotnplomoteital Kal Twv OTolwV 1) TEPLTAOKOTNTA UTopel va elval LeYaAUTEPT OE OXEOT HE XWPEG EKTOG
m™m¢ Evpwnaikng Evwong. Ou xwpes g Kevipkng kat Avatodikng Eupadmng, el8ikdtepa, £X0UV LOTOPLKA ER@AVIOEL
EVPETARANTEG ayopés ke@aAaiov kal OCUVAAAAYUATOG, GUXVA O OUVSUNOUO HE TIOALTIKY], OLKOVOHLKY Kol
XPNUATOOIKOVOULKY] aoTdBeia () oTola, Katd Tnv Tapovoa XPOVIKY OTyUr], ev8éxetatl va £xel emtabel Ad0yw TG
oukpavikn§ kpiong). H UniCredit mapakoAovBel cuvexmg TIG YEWTIOALTIKEG EEEAIEELS, EVW OTOUG TPEXOVTEG TTAPAYOVTES
TEpAAUPBAVOVTAL Ol TIPOCPATEG KAl CUVEXWS £EEALOOOUEVES QTIOQAOELS EUTIOPIKNG TOALITIKNG Twv HIIA, Tou O«
UTIopovcav Vo £X0VV TIOAVES ETILTITWOELS OTLG TIAYKOOHLEG ELTIOPLIKEG OYXECELS TOCO LE OETIKA amoTeAéopata (TL.. VEEG
EUTIOPLKEG OUVEPYNGIEG) OO0 KaL e QPVNTIKA amoTeAéopata (TLY. avTikTuTog oTig efaywyés/elcaywyég). O topéag
auTdG BplokeTal o€ TP®ILO OTASI0 €EEAENG KoL OL TIOAVEG ETITITWOELS, EAV UTIAPYOUV, OTIS KUPLEG YEWYPAPIKES
Tieptox€g g UniCredit Ba AngBolv Sedvtwg vTIOYN WG HEPOG TWV KAVOVIK®MV SadlKaclmv Tou TAalciov Stayeiplong
kwdUvwv. Katd v nuepounvia touv Eyypdeou eyypaerg, n napovoia ¢ Ek86tplag ot Pwoia tnv ekBétel otoug
OUYKEKPLLEVOUG KIVSUVOUG TTou cuvSéovTal e Tn ouvexl{opevn kpion oty Ovkpavia. Tétowov eidoug avolypa ot
kivéuvo amattel emiong amd v EkSOTPLa v XpN|OIOTIOLEL GUVEX®G OTUAVTIKI] TTOOOTNTA TOPWV yia TN Suvauikni
Styeiplon Twv kwSvwv kot TN ouvveyn afloddynon Twv TBAVWOV ETUMTTOOEWV TNG YEWTOALTIKNG Kpilong,
Slatnp®vtag Tap&AANAa ocuveT Kol BLWOIUN GUVOALKA TIPOGEYYLoT 0TS Slavopés. ‘Doov a@opd Ta TEPLOVOLAKA
oToEld KAl TIG VTIOXPEWOEL TWV PWOLKWV Buyatplkwv, o ‘Oplog katéxel enevéloelg otn Pwola péow g A0
UniCredit Bank kot tng Buyatpikng tng 000 UniCredit Leasing.

H evomoinomn ypauun mpog ypappn odNynoe otV avayvaoplon GUVOAKOU evepynTikol UPoug 6.048 ekat. eupw
évavtl 5.597 ekat. evpw otig 31 Agkepfpiov 2024, yeyovog mov amodidetal kKuplwg otnv avatiynon touv poufiiov
£vavTL Tou gvpw o€ oLykplon We Tig 31 Aekeufpiov 2024, n omoia vepavtiotabuilel T Uelwon Tou oLUVOALKOU
EVEPYNTLKOV O€ TOTILKO VOO

115 31 AskepPpiov 2025, Ta AMOOEUATIKE AVATIPOGAPLOYTG, TWV OTOIWVY 1 AOYLOTIKI] HETAXEPLOT TIPOPAETIEL TNV
avOKUKAWON Héow Twv amoteleocpatwv xpriong (P&L) oe TeplMTwon amoavayvoplong TwV OXETIKWOV OTOLEIWV
EVEPYNTIKOU Kol TaONTIKOU, avépYoviav o€ -2.729 €kaT. €UPW, TPOoEPXOUEVA KUPIwG aTtd TO AMOBERATIKO
OUVOAAQYLOTIKNG AVATIPOCAPHOYNG TIOU TIPOKVTITEL ATIO TN LETATPOT] TWV OTOLEIWY evepynTKoV Kal TadnTikou
TWV €V A0Yw ETALPELWV O€ gVPw’ N BeTikn] petafoAn VPoug 592 exat. VP EvavTL TOU TEAOUG Tou 2024 (-3.321 exar.
gVPW) oeldetal kKuplwg oV avatiunomn Tov pwaotkov pouPAiiov katd v Tepiodo.

Ttig 31 Aekepfpiov 2025, n anwAewx Tov gAgéyyou emi tng A0 UniCredit Bank 8a odnyoloe otnv amoavayvopilon



Kabapwv TEPLOVOIAKWY oToEiwY Ue Aoyotiky afia 6.703 ekat. eUpw (EVOWUATWVOVTAS ETIONG TA OPVITIKA
ATODEUATIKA AVATIPOCAPLOYNG), HE AVTIOTOLXN APVNTIKY EMIMTWON HEOW TwV amoteAecpdtwv xprong (P&L), ot
TepiMTwon Tov Ta yeyovdta Tou 081yolv oV amoavayvmplon Sev Ba TpoéPAeTavV ELOTIPAEILES ATIALTHOELS ATIO
KOVOVIOTIKY] QmoyPn w¢ Tpog To Ke@dAawo CETL, 1 apvnTiky EMIMTWON TOU OXETI(eETal HE TA ATMOOEUATIKA
avaTpooaployng (-2.729 ekat. evpw) eivat kat ovoiav ovdétepn, Sedopévou OTL Exel 1181 An@Bel vIOYN avdroya pe
™ @VoT Kat To TTPpdonud ™S AapuBavoueévwy emiong LTIOYT TWV KAVOVIOTIK®OV @IATpwV).

Motwtikos kivéuvog kat kivéuvog emiSeivwons TG MIOTWTIKIG TOLOTNTAS H XpnUATOOKOVOULKY Kol
Ke@oAQLaKn LoxVs, kabBws kat 1 kepdoopia Touv Opidov UniCredit eaptwvrtal emiong amd v TLOTOANTITIKY
LKAVOTNTA TWV TEAAT®V TOU. TuxOV Un avapevopevn LeTABOAT TG TILGTOANTITIKNG tKAvOTNTAS avTIoVUBaAAOLEVOL
ekBétel tov Optdo otov kivbuvo petafoAric ¢ a&lag NG OXETIKNG TOTWTIKNAG €KOEONG, HE QMOTEAEOUA va
amaLTelTaL N LePLK 1] OALKY amopelwon TG aglag Tov. AUTOG 0 TILOTWTLKOG KIVEUVOG Elvat EYyEVN§ KAl oVGLWOENG yLa
mVv apadootakn SpactnploTnTA TG TTapoxns iotwong. Xtig 31 AekepBpiov 2025, n adia Twv pn eummpetodevwy
avolypdtwv («NPEs») Tou Opidov UniCredit avepxdtav og 12,1 8io. evpw (Le axabapioto Seiktn NPE 2,7%), avwEnpévn
o€ eTolx Baon’ o anodepa Twv TPoLAéPewv yia eMo@aieis anattnoels («LLPs») avepxotav oe 5,3 Sio. evpw, UE
Seltn kdAvymg 44%. Etig 31 AskepBpiov 2025, ta kabapd NPEs touv Opidov avépyovtav oe 6,8 Sio. evpw. To CoR tou
Opidovu UniCredit Stapop@wBnke otig 33 L. To TéTApTo Tpipnvo Tov 2025 kat ot pdaBetes ipoPfAsPelg Tou Opidov
€Ml TV €EUTINPETOVUEVWVY AVOLYHATWY avépxovtav o€ Tepimov 1,7 Sio. evpw. O 'Optdog UniCredit elval emiong
extebellévog oTov PN TaApadoolakd TIOTWTIKO kivouvo avtioupfaAAopévou TOU TPOKUTITEL OTO TAXIGLO
Slampaypateloewv CUPBACEWY TTAPAYWYWV KAl CUVOAAXYWDV ETAVAYOPAS (repos) yia eupl @Aaopa Tpoidoviwy, v o
avTloVpBaAAdpevog Sev eival o BE€on va EKTTANPWOEL TIG UTIOXPEWOTELS TOV €vavtt Tou Opidov UniCredit.

KivSuvor mov oyetifovtal pe tnv ékBson tov Opidov UniCredit oe kpatikd xpéog: H doywotky afia twv
avolypdtwv touv Opidov UniCredit og kpaTikoUg XpewaTikoug TitAovg oTig 31 Aekepfpiov 2025 avepydtav o 132.977
exat. eupw (116.130 exat. evpw otig 31 Askepfpiov 2024), ek Twv oTolWV TEPITIOV TO 74% elval GLYKEVIPWUEVO OE
OKTW XWwpes: Itaia (48.146 ekat. svpw), lomavia (16.534 ekat. evpw), FaAdia (8.705 ekat. evpw), F'eppavia (8.494
£KaT. eVPpW), Avotpia (4.754 ekat. evpw), Toeywrn Anpokpatia (4.710 gkat. evpw), Pouvpavia (3.307 ekat. evpw) Kol
BouvAyapia (3.283 exat. svpw). H embeivwon ¢ Sta@opds HeTal TG anodS0on§ TV KPATIKWOV OHOAGYWV KoL TwV
ETTOKIWY ava@opds xwpis kivduvo, 1 vmofdBuion ™G afloAdynong KpaTikiG OvTOTNTAG UTOPEL va eMMpEeRTEL
apvnTka v agia Tov xaptoguiakiov TitAwv g UniCredit propei va eivat eTudipia ya v ke@oAatakn 0€on kat ta
Aettovpyka anotedéopata g ExSotplag, av kal Sev vmmpxav evdeifels abétnong kata t Sidpkela tov 2025. H
£€xBeon tou Opidov og kpatkd xpéog TG Pwoiag (495 exat. evpw otig 31 AekepBpiov 2025) Stakpateital oxedov €€
O0AOKANPOU ATl TN PWOLKY EAEYXOLEVT TPATIE(X O€ TOTIKO VOLLOUA KoL KATATAGOETAL 0TO TPATIEIIKO XAPTOPUAAKLO.
Ekt66 and ta avolypata og KpatikoV§ XpewoTKoUG TITAOUG, TIpETel va Aapfavovtal vTtoyn kat Ta SAveLx TTov £xouv
XopnynOel o€ KEVTPIKESG KoL TOTIKEG KUBEPVIOELS Kal KUBEPYNTIKOUG POPELS, Ta oTtoia avépyovtav o€ 28.261 eKaT.
eupw otig 31 Aekepfpiov 2025 (otig 31 AskepBpiov 2024 avépyovtav o€ 26.515 eKAT. EVPW).

Kivévvog pevotdtnTag: O 'Ourog UniCredit sivat kat Ba eivar exteBeipévog otnv mBavdtnta va unyv eivat o Béom va
avtamokplOel oTIG TPEYOUOEG Kol HEAAOVTIKEG, OVOUEVOUEVEG KL ATPOPAETTEG UTIOXPEWOELS TANPWUNG Kal
TapadoomnG LETPNTWV Xwpis va mapara@dolv ol kaBnuepLvég Tou Aettovpyieg 1) 1 otkovolliki} Tou B€om. Ot kivSuvol
pevoTOTNTAG  TOU  a@opovv  ellika TG  Spactnpotnteg TG UniCredit  ag@opovv  kwdUvoug
XPNUaToS8dTNONG/PEVOTATNTAG TG AYOPAES KAl KvEUVOUG avavTioToXiag/éktakmng avaykng. Ztig 31 Agkeufpiov
2025, o Aeiktng K&dAvyng Pevototntag («<LCR») Tov Opidou UniCredit Ntav ioog pe 142%, evw otig 31 AekepBpiov 2024
Ntav ioog pe 144% (UTIOAOYLIOEVOS WG O HLEGOG OPOG TwV 12 TALOV TIPOoPATWY SelKTWV TéAoug Uijva). To LCR oTig 31
AekepBpiov 2025 avepxotav oe mepimov 140%. Ztig 31 Askeufpiov 2025, o Asiktng Kabapng Ztabepric
Xpnuatodotnong («NSFR») tav 125%, evw otig 31 Aekepfpiov 2024 tav icog pe 128%. O Seiktng Saveiwv mpog
kataBéoelg otig 31 AskepBpiov 2025 avepyodTav ot Tepinov 85%.

KivSuvot mov oxeti{ovtal pe Ti¢ anaitijoels kepaialakns enapkeiag: Katomy twv anotedeoudtwy g SREP
2025, oL KEQUANLOKES ATIALTIOELS TIOV TIPETEL va TTANpol 1 UniCredit meplapfBdvouv P2R atig 200 povadeg Bdaong
(eAdytoto 1,13% we ke@daAato CETL kat 1,50% wg ke@aiato Tier 1), Seiktn poxAevong (P2R-LR) (oo pe undév kot kapio
mpodoBet amaitnon pevotédTTag. And v 1n lavovapiov 2026, n UniCredit umtoxpeovtal va mAnpol: (i) OCR oto
10,25% 6oov agopd tov Seiktn CET1, oto 12,12% 6cov a@opd tov Seiktn Tier 1 kat oto 14,62% doov a@opd tov
Seiktn Zuvodikoy Kepoadaiov, pe PBdaon to Amndbepa Acpodeiag Zvomnuikolv Kiwvdlvou kat To AVTIKUKALKO
Kepalalakd Amobepa Aopaleiag otig 31 Aekefpiov 2025, Ta oTolo EMKALPOTIOOVVTAL O TPNVIaia Baomn, kat (ii)
OLRR oto 3% ot evomompuévn Baon. Ano tig 31 Aekepfplov 2025, ot evomoimuévolr Selkteg ke@aiaiov CET1,
katnyopiag 1 xat cuvoiikol ke@adaiov NTav (ool pg, avtiotoyo: 14,7%, 16,4% kat 19%, eva o Selktng LRE jtav 5,4%.
TuvoAlkd, To amotédeopa tng SREP tou 2025, 6w ovvoyiletar amd v P2R, cuvadel pe tnv afloAdynomn twv
TIPONYOULEVWVY ETWV KAl SEV UTIAPYXOUV GAAEG ETUMTWOELS TIOU VX TIPOKVTITOUV ATO eKelvn Tou a@opa to 2025.



Mepartépw, KATOTLY TG avakoivwong mov éAafe amd to SRB kat v Tpdamnela g Itaiiag tov Ampiiio touv 2026, 1
UniCredit vTtoxpeoVTAL V& CUUHOPPWVETAL, G€ gvoTtompévn Baon, pe: (i) anaitnon MREL ion pe 22,67% twv RWA —
TAéov NG Loxvovoag Amaitmong Zuvdvacpévou Anobépatos Aopaleiog (Combined Buffer Requirement, «CBR») — kat
6% ywa ta Avoiypata Asiktn MoyAsuong («LRE»)" kot MREL pewwpévng efao@dAiong (SnAadh, mou mpemel va
TIANpoUTaL PE Péoa Letwlévng eEaodiong) (on pe 14,36% Ttwv RWA TAfov g oxbovoag CBR — kat 6% yia To LRE.

Evotnta 3 - Bacikég mAnpo@opiss yia toug TitAovg

Mowx eivat Ta KVUPLX XXPAKTNPLOTIKE TwV TitAwy;

TVUTOG TPOIOVTOG, UTTOKEIPEVO IEPLOVGLAKO GTOLXELO Kot pop@T] TV TitAwv
Tumog mpoidvtog: TitAol Protection Performance pe Avwtato ‘Opto (Non-Quanto)

Ymokeiuevo meptovotakd atoyyeio: MSCI Europe Smart Security Defense Infrastructure Top 50 Select 4.5% Decrement Index
(EUR) (ISIN: GBOOBVC7ZS83 / Twun Avaopds: Tir kAewopatog).

Ot TitAot Siémovtat and to ttaiwkd Sikato. Ot TitAot eival xpewaotikol T{TAOL 0€ GUAT OVOUAGTIKY HOPET CUULPWVA LE
Tov taAwd Evomompévo Nopo mept Xpnuatomiotwtikig Alapecordfnong (Testo Unico della Finanza). Ot TitAot Ba
QVTLTIPOOWTIEVOVTAL UE AOYLOTIKEG EYYPAPES Kat Ba kataywpoLvtal ota BiAia tov Zvotiuatos Ekkabapiong. H
netafifaon twv TiTAwV TPAYHATOTIOLEITAL LE EYYPAPT] GTOUG OXETIKOUG AOYAPLAGHOVG TTOV TNPOUVTAL 0TO ZVOTNHA
Exkaddpiong. O Siebvnig aptBudg avayvwplong titAwv (ISIN) twv TitAwv Tapatidstat oty Evomnta 1.

'Ex8o0om kau Sudpkera

Ot Titdot Ba exdoBovv otig 5 louviov 2026 oe gupwd (EUR) (to «KaBopiopévo Nopopa») wg £wg 50.000
MMotomomtika. Ot TitAot £xouv kaBoplopévn StapkeLa.

Tevikd

H aia twv TitAwv katd ™ StdpKeld Toug eEapTdTal KUpiws Ao TNV T TOU UTIOKE(LEVOU TIEPLOVOLAKOV GTOLXEIOV.
Kat’ apynv, n a&ia twv TitAwv avavetal eav n Ty TOU LTIOKE(LEVOU TEPLOVGLAKOU oTOXEIOL auEdveTal Kot
HELWVETAL EQV 1) TLUT) TOV LTIOKEILEVOU TIEPLOVGLAKOV OTOLYEIOV PELWVETAL

Tokog

Ot TitAot 8ev @épouv ToKO.

E¢ayopa

E@ooov bev £xeL emédBel Teyovag Metatpotg, ot TitAotl Ba e€ayopactolv kata tnv Huepounvia TeAwr g MTANpwUniG
oto Moo EEayopds katodmy autopatng doknong.

Kata v Huepopnvia TeAwng MAnpwung, to Mood EEayopds woovtal pe to [Mocd YnoAoylopov moAdaniactialodpevo
enti To aBpolopa Twv e&Ng: (i) To Eninedo Opiov kat (i) n Amddoon tov Ymnokeipevovu Meplovoiakol Itoyeiov (TeAkn)

moAdamAactadopevn emni tov TeAwd Xvvtedeot Zuppetoxns. To Mood Efayopds Sev Ba eivatl yaunAdtepo amd to
EAdyioto Mood ovte vymAdtepo amnod to Méyioto Ioacd.

IIpdoBeTOL OpLOpOL KL OpOL TTPOidVTOG

Q¢ Amddoomn tou Ymokeigevou Ileplovolako Ztoiyeiov (teAwkn)) voeitar 1 Sta@opd petady (i) tou TnAikou pe
aplOun ) to R (teAkn) kat mapovouaotr o R (apywkn) kat (i) Tov Tedtkov EmuméSov Aoknong.

R (teAwn)) onpaiver v Ty Avagopag katd tnv Tedwkr) Huepopunvia Mapatrpnong.
R (apxkn)) onuaiver tnv Ty Avagopds katd v Apxikny Huepounvia Mapatipnong.

TeAw) Huepopnvia 29 Maiov 2030
Hapatipnong:

MMoc6 YroAoyiopov: EUR 1.000,00
TeAkdg ZuvteAeoTig 100%
TUUUETOXNG:

Hupepounvia TeAkrg 5 louviov 2030
Mnpwpig:

TeAwko Eninedo 100%
Aoknong:

Eninte8o Opiov: 100%

Apxwn Hugpounvia 4 Touviov 2026
Mapatnpneng:

Méyioto oo o: EUR 1.300,00
EAdxioto lMooo: EUR 1.000,00

Metatpom) twv TitAwv and tov Ek86tn: Me v enédevon evog 1| TEPLOCOTEPWV YEYOVOTWY HETATPOTING (Yix
napadetypa, v €xel eméABel T'eyovdg Avtikatdotaong Aeiktn, Omwg 6Tav o vmoAoywopds | n dnpooievon tou



UTIOKELEVOU TIEPLOVCLAKOU GTOKEIOU SLAKOTITETAL €T AdOPLOTOV 1] OPLOTIKA, Kot ev uTIdp)EL SlaBéolo 1) Sev pmopel
va Tpoodiloplotel katdAAndo vrokeiuevo Teplovolakd otolyeio avtikatdotaong) (to «Feyovog MeTtatpomc»), 1
Ex86tpla pmopel va petatpéPel toug TitAoug kat va Toug eEayopaoel katd tnv Huepounvia TeAwrg MIAnpwung pe
™V katafoAq tov [Mooov Atakavoviopov. To «[leed Atakavoviopov» sivatn ayopaia a&la Twv TitAwv, pali pe Toug
SedovAeupévoug TOkoug Yl v Tepiodo éwg v Huepounvia Tehwrg MMAnpwpng, Pe To €mTOKIO ayopds Tou
SlampaypateveTal Katd Tov Xpovo gkeivo yla utoxpewoelg tov Ek86tn pe tnv (St uoAetmdpevn Stapkela e Toug
TitAoug, evtog §éka Tpamelikwv Huepwv peta v enédevon tov eyovotog Metatpotng, 0mwg kabopiletat amod tov
[paxtopa YoAoylopov. To Mood AtakavovicpoV Sev eivat, oe kapia mepintwon, Likpotepo amnod to EAdyioto Mood.
Mpooappoyég otovg ‘Opoug kat MpoimoBiosis: O Mpdktopag YmoAoylopov propel va mpocapudost Toug ‘Opoug
kat [TpoumoBéoels Twv TitAwv edv eméABeL yeyovdg Tpocappoyns (Yia Ttapadetypa, optopévn petafolr atnv évvola
ToL oxeTkoL Seiktn) (To «I'eyovdg Mpocapuoync»).

Katdotaon twv Titdwv: OL vioxpewoelg g Ex86tplag Bdoel tTwv TitAwv cuviotolv dueoes, aveu 6pwv, Un
efao@aAloPEveG Kal U Helwpévng eEao@dAlong vTioxpewoelg g Ex8otplag, ot omoieg katataooovtal (e tnv
EMLPVAAEN TUXOV VTIOXPEWOEWY TIOU TIPOTLLWOVTAL ATIO KAOE EQapLOGTED VOLO, KABWS Kal Twv epyaielwv Sldowong
He (Sl péoa, Owg e@appdlovtal cUL@wWVA LE To LTAALKO Sikato) pari passu e OAEG TIG AOLTEG T €SO PAALCILEVEG
UTIOXPEWOELS TNG (TTANV TV UTIOXPEWCEWV TIOU EKACTOTE KATATACOOVTAL OE KATWTEPT B€om amod TIG opoAoyies
AVOTEPNG  €E0OPANTIKNG TIPOTEPALOTNTAG, TEPAUPAVOLEVWY TWV U1 TIPOTWWOUEVWY OUOAOYL®V AVWOTEPNS
€£0PANTIKNG TIPOTEPALOTNTAG KL TUXOV TIEPALTEP® UTIOXPEWOEWVY TIOU ETILTPETETAL ATIO TOV VOO VA KATATACCOVTAL
oe Katwtepn Béomn amd TG opoAoyies avwtepnG eLo@ANTIKNG TpoTepatdOTTAg HeTd tnv Hpepounvia Exdoong,
£POCOV UTIAPXOUV), TIAPOVOEG KAl HEAAOVTIKEG, KAl OTNV TEPITTWOTN TWV OUOAOYLOV ovVOTEPNG EE0PANTIKNG
TIPOTEPALOTNTAG, Pari Passu Kot avaAoyLkd, xwpis kapia mpotipnon petal Tous.

MoV Oa Stampaypatevovtal ot TitAoy

Elcaywyn pog Stampaypdtevon: Aev éxel uTioPAnOel aitnom yux v eloaywyn twv TitAwv Tpog Stampaypdtevon
o€ puOULTOPEVT ayopa.

Kataywpion: Oa vmofAnbel aitmon yw Swampayudtevon pe oy amd 12 lovviov 2026 otoug ak6AouBoug

ToAupepeis unyaviopols Sampaypatevong (IIMA): EuroTLX, Tov opyavwvetal kat TeAel Vo TN Stayeiplon g Borsa
Italiana S.p.A. («<EuroTLX»).

H UniCredit Bank GmbH (0 «E181k0¢ AlampaypaTtevTiG») avodaBAvel TNV LTIOXPEWON VL TTAPEXEL PELOTOTNTA
OVLE®VA HE TOUG KAVOVEG EL8IKNG Stampayudtevong tov EuroTLX, 6Tov avapévetal va Swampayuatevovtal ot TitAoL
EmumAéov, o El8ikdg Alampaypatevtis avadapBavel TV UTIOXPEWOT VA EPAPHOTEL, LTIO KAVOVIKEG CUVOTKES ayopdg,
TEPLOWPLO HETAEL TILWV ayopds Kat TwAnong mov dev utepBaivel to 1,00%.

Moot eivar ot Baokol kivduvor mov a@opovv 18tk Tovg TitAoug;

MotwTikog kiviuvog touv Ek86Tn Kat kivduvol o€ oxéon pe pétpa e§uyiavong wg tpog tov Ek86tn: O TitAot
QATOTEAOVV N eEA0QAALCHUEVES VTIOXPEWOELS TOL ExSoTn évavtt twv Katdywv TitAwv. Zuvenwg, kGbe mpdowTo Tou
ayopalet Toug TitAoug Baciletal oty TOTOANTITIKY kavoTTa ToL EKSOTN KaL Sev €xeL, og oxéon pe tn 0€om Tou
Tov atmoppéel anod toug TitAoug, kavéva Sikaiwpa 1 amnaitnon évavtt omolouvdnmote GAAov poowtov. Ot Kdtoxot
TitAwv vToKewTAL 0TOV KivBuvo pepKNG 1 oAwkn¢ aduvapiag tov Ek86Tn va eKTANPWOEL TIG LTTOXPEWOELS TIOU
vtéxel Baocel Twv TitAwy, ev 0Aw N ev pépel, yia mapdSerypa ot mepintwon agepeyyvotntag tov Exdotn. ‘Oco
XEWPOTEPN €lval N TOTOANTITIKY kavotnTa Tou Ex8OTn, TO00 Leyadltepog eival o kivéuvog {nuiag. Ze mepimtwon
EMEAEVONG TOU TUOTWTIKOU KwwdUvou tou Exkbdtn, o Katoxog TitAwv pmopel va vTootel OAKY QMWAEX TOL
keaAaiov Tov, akoun kat eqv ot TitAot tpoPAénovv EAdyxioto Mood katd ™ Anén toug. EmumAéov, ot Katoyot TitAwv
ev8éxetal va vmayBovv oe pétpa efuylavong oe oyxéon e tov Exbotn, edv o Ek80tng teAel oe xatdotaon
apepeyyvotnTag 1 evdéxetal va meptéAdel oe autiv. OL vnoxpewoelg tov Ekdotn Bdoel twv TitAwv Sev eival
efaoc@aiiopéveg, Sev elval eyyunuéveg amd Tpitoug kot Sev TpooTatevOVTAL ATlO Kavéva cVOTNUA TPOoTACING
Katabéoewv 1 amolnuinwons.

Kiv8uvor mov oxetiovtal pe maphyovteg mov emnpeadovv v ayopaia agia: Ou Kadtoyot TitAwv @épouv tov
kivéuvo 1 ayopaia T tTwv TitTAwV va UTIOKELTAL O€ £VTOVEG SLAKUUAVOELS KaTd Tn Slapkeld toug kat o K&toyog
TitAwv va unv eivat oe Bom va twAoel Toug TITAOUG 0€ GUYKEKPLUEVO XPOVO 1) 0€ oUYKekpLLévn Tiun. H ayopaia
atia Twv TitAwv, kabw§ kal Ta Tood Tov eivat Stavepntéa Bdoel Twv TitAwv, EEapTOVTAL TPWTIOTWS ATIO TNV TN
TOU UTIOKE(LEVOU TIEPLOVGLAKOV oTolkElov. QoTdo0, 1 ayopaia afia Twv TitAwv Ba emmpedletal kat amo Evav aplduo
TPOCHETWV TopaydvTwy. L autovg mepAapfBdvovtal, HeTadh GAAwY, N TOTOANTITIKY kavdtnTa Touv Ek§oTn, ta
EKAOTOTE LOYVOVTA ETITOKIA KAl OL ATIOSOCELS, 1] AYOPdE TAPOUOLWY TITAWVY, Ol YEVIKEG OLKOVOULKES, TTOALTIKEG KOl
KUKALKEG OUVOTKEG, 1) EUTIOPEVCILOTNTA KAL, KATE TEPIMTWOT, 1 UTIOAEUTOUEVY Sapkela Twv TitAwv, KaBws Kot
TIPOOOETOL TTAPAYOVTEG OYETL{OLEVOL LLE TO UTIOKEILEVO TIEPLOVOLAKO OTOLXELO TTOU e pedlovy TV ayopaio akia.

Kiv8uvor tov oyetifovrar pe to Mood E¥ayopdg: Ou Titdot Ba eayopactolv katd t AMEn touvg oto Mocod
E€ayopag. To Mood EEayopdg pmopel va elvat PikpdTePo amd v T ayopds. Autd onpaivel 6Tt o Kadtoxog TitAwv
eMITUYXAVEL amdSoon povov epdoov to IToocd EEayopds vmepPBaivel tnv atopkr] T ayopds tov. ATokAeietal 1
OUUUETOXT O€ ELVOIKY ATTOS00T) TOU UTIOKEIUEVOL TIEPLOVGLAKOU OTOLXEOVL TIEPaY TOL Méyiotou [locov.

Kiv8uvol mov anoppéovv amnd v anovsia Tpexovcswv TAnpwu®v: Ot TitAol §sv @épouv T6Ko 0UTE Tapéyxouv
AAAa UTIO 0poUG N GveL OPWV SIKALWUATA OE TPEXOVOEG TANPWUESG, oL oToleg Ba pmopoVioav va avtiotabpicovv
TOAVEG ATTWAELEG KEPOAAIOL.

Kiv8uvol ov oxetifovtat pe ™) pUOULoN TV SetkT®V ava@opdg: Ot TitAot Tapaméumovy o Selktn ava@opds



(0 «AgikTNG Ava@opds») katd tv évvola touv Kavoviopov (EE) 2016/1011 (o «<Kavoviopdg yia Tovg Asikteg
Ava@opac») Kal, w¢ £k ToVTOU, LTIEPXEL KivEUvog 0 AsikTng Ava@opds va Unv UTopel va xpnolomoteitatl we Tinf
ava@opds twv TitAwv amd oplopévo xpovikd onpeio kat e@eEng. Xe pla tétola mepintwon, ot TitAot Ba pmopovicav
va Slaypa@olv atd T SlmpayUdTtevoT), va TIPOcapUocTolV, Vo LETATPATIOVV 1] Vo EMNPENCTOVV HE GAAO TPOTIO.
Tuxév petaforés oe évav Agiktn Ava@opds wg amotédeopa tou Kavoviopol yiwa toug Asgikteg Avagopds Ba
Hmopovioav va €Youv ouolwdn SUCHEVY EMIMTWON 0TO KOGTOG avaypnuatoddtnong evog Asiktn Ava@opds 1 oto
KOGTOG KaL TOUG KIvEUVOUG TIoU CUVETIAYETAL 1] Slaxeiplon 1 GAAT cupETOXT 0TOV KaBopLopd evog Asiktn Ava@opds
KaL 1 CUHHOp@won pe Tov Kavoviopd yla toug Asikteg Avagopadg. OL SuvnTikoi emevduTég Ba pémel va yvwpifovv
OTL avTieTwilouv Tov kivbuvo TuxOv peTaBoAég Tou oxeTikoU Aeiktn Ava@opds va €xouvv ouolwdn Suopevi
enidpaon oty agla kKot 0To TANPWTED 060 Twv TiTAwv.

Kiv8uvol mov oyxetifovtal pe deikteg: H anddoon twv TitAwv mov ouvSéovtal pe Seixteg €aptdtal amnd mmv
anodoon tou avtiotoyouv Seiktn. OL PeTaBOAéG oTNV TYI TWV CUVICTWO®V TOU Seiktn Kat ot Yetafolrés ot
oVvBeon Tov Seiktn 1§ dAAoL tapdyovTeg evEéxeTat va £xouv Sucpevn) emiSpacn otnv anddoon tou Seikn.

Kiv8uvolL mov oxetifovtal pe mOavég cuyKpoUOELS GUHEEPOVT®WY: EvSéyetal va TpokOPouv cLYKpPoUGELS
OULLPEPOVTWY O OYEOT LE TN oXETIKT EKSOTpL 1) Ta TTPOCWTIX TTOV EVAL ETILPOPTIOUEVA LLE TNV TIPOCGPOPAQ, OL OTIOLES
ev8éxetat va odnynoouv oe andpacn i Bapog tov Katodyov TitAwv.

Evotnta 4 — Baolkég TANPO@OPIEG GXETIKA E TNV TPOoPOPA TwV TiITAwV 6TO KOO Kau/1 v
£loaywyn mpog Stanpaypdtevon o puOlduevn ayopa

Y10 ToLEG TPOUTOOL0EL KUl CUU@P@WVA LLE TIOLO XPOVOSIAYypappa Pmopel 0 eMeVSUTNAG va entev8UoEL 6TOV
napovta TitAo;

Xwpanpooc@opds:  EAAGSa Awavopéagc: Alpha Bank SA

Ty ‘Ex8ooncg: 1.000,00 EUR avé TitAo IlepioSog amnd 11 Maiov 2026 £wg 29
Eyypa@ng: Maiov 2026

Huepounvia 5 Iouviov 2026 Avvntikol e181kol emevSUTES, IBLOTES

'Ex8o0omc: enevdutéc eMeVSUTESG Ka/1] Beopiikol

eMEVOUTES

MuwpoTtepn 1 TitAog MuwkpoTtepn 1 TitAog

gumopevOLUN petafifdon

povada: povada:

Ot TitAot mpoo@épovtal katd tn Sidpkewx Mepddov Eyypapric. H dnpdoia mpoo@opd Lnopel va TepUatioTel 1) va
amoovpBel and tov Ek86tn ava mdoa otiyur], xwpig va arttodoynOel.

MpounBeieg mov xpewvovtal and tov Ek8otn: Ta e8kd yia To mpoidv apyikd £€08a mov meplappdvovtal otny
Tw1 ExSoong avépyovtat og EUR 33,00.

lMNati kataptifetal To tapov Evnuepwtikd Asitio;

Xp1on towv £608wv: Ta kabapd ¢coda and kabe ékdoon TitAwv amd tov Ek84tn Ba xpnoidomoovvTal yo Toug
YEVIKOUG £TALPIKOUG 0KOTIOVGS Tov, SnAad yia tnv eTitevin k€pSoug kau/n TV avTioTdOULoT 0ploévwy KivEivwy.
Avadoyn: H mpoo@opd Sev vridkeital o ovp@wvia avadoxms.

OVoLWBELG CUYKPOUOELS CURPEPOVTWV GE GXE0T UE TNV Tpoo@opd: H Alpha Bank SA eivat o Alavopéag twv
TitAwv' 1 UniCredit Bank GmbH eivat o Tlpaxtopag YoAoyiopov twv TitAwv' 1 UniCredit S.p.A. eivat o Kuplog ®opéag
IANpwpng Twv TitAwv' 1 UniCredit Bank GmbH givat o Stopyavwtig Twv TitAwv' 1 UniCredit Bank GmbH eivat o El8wkog

Awampaypatevtig oto EuroTLX' o Atavopéag Aapfavel and v Ek§otpla ciwnnpr mpounBela tomobétong, n omoia
nepappavetal otnv T ExSoong.



