Final Terms
dated 2 November 2026
UniCredit S.p.A.
Ledal Entity Identifier (LEI): 549300TRUW02CD2G5692
Offer of
Protection 100% with Cap on EURO STOXX® Banks (Price) Index (EUR)
ISIN IT0005728669

(the "Securities")

relating to the

Base Prospectus for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) dated 27 May 2026

under the

Issuance Programme of
UniCredit S.p.A.

These final terms (the "Final Terms") have been prepared for the purposes of Article 8 para. 4 of the Regulation (EU)
2017/1129, in the version valid at the date of the Base Prospectus, (the "Prospectus Regulation” and "PR"). In order
to get the full information, the Final Terms are to be read together with the information contained in the Base
Prospectus (including any supplement published thereto pursuant to Article 23 of the PR (the "Supplements”) from
time to time).

The Base Prospectus of UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) dated 27 May 2026 (the "Base Prospectus”) comprises the Securities Note of
UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) dated 27 May 2026 (the "Securities Note") and the Registration Document of UniCredit 5.p.A. dated 27
May 2026 (the "Registration Document”).

The Securities Note, the Registration Document, any Supplements and these Final Terms as well as an additional copy
of the summary of the particular emission are published in accordance with Article 21 of the PR on
www.onemarkets.gr (for investors in Greece) (along with the respective product details which will be available if the
WKN or the ISIN is typed in the search function). The Issuer may replace these website(s) by any successor website(s)
which will be published by notice in accordance with § 6 of the General Conditions.

An issue specific summary is annexed to these Final Terms.

The validity of the above mentioned Base Prospectus, under which the Securities described in these Final Terms
are offered, ends on 27 May 2027. From this point in time, these Final Terms are to be read together with the
latest base prospectus of the Issuer for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) which follows the Base Prospectus. The latest base prospectus of the Issuer
for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital protection)
will be published on www.onemarkets.gr (for investors in Greece).

SECTION A — GENERAL INFORMATION

Product Type:

Protection Performance Securities with Cap (Product Type 1) (Non-Quanto Securities)

Interest:

The Securities do not bear interest.



Offer and Sale of the Securities:

Information on the offer:

The Securities are offered starting from the 2 November 2026 within a Subscription Period.

The public offer may be terminated or withdrawn by the Issuer at any time without giving any reason.
The Distributor is Alpha Bank SA.

Information on the Subscription Period:

Subscription Period: 2 November 2026 to 20 November 2026 — unless closed in advance and without previous
notice — and will be satisfied within the limits of the maximum number of Securities on offer (the "Offer Period").

Minimum amount for subscription: 1 Security.
Issue Date of the Securities:

Issue Date: 26 November 2026

Issue Volume of the Securities:

Issue Volume of the Series: The Issue Volume of the Series offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Issue Volume of the Tranche: The Issue Volume of the Tranche offered under and described in these Final Terms
is specified in § 1 of the Product and Underlying Data.

Potential investors, offering countries:

The Securities will be offered to qualified investors, retail investors and/or institutional investors by way of a
Public Offer by financial intermediaries.

A Public Offer will be made in Greece.

Delivery:

Delivery against payment

Other information regarding the offer and sale of the Securities:

The number of offered Securities may be reduced or increased by the Issuer at any time and does not allow any
conclusion on the size of actually issued Securities and therefore on the liquidity of a potential secondary market.

No specific allocation method is established. Subscription requests shall be satisfied by the relevant office in a
chronological order and within the limits of the available amount.

Manner and date in which results of the offer are to be made public: the Issuer will communicate the results of
the Offer, within 5 business days from the end of the Offer Period, by means of a notice to be published on the
Issuer’s website.

The smallest transferable unit is 1 Security.

The smallest tradable unit is 1 Security.

Use of Proceeds and Reasons for the Offer:

The net proceeds from the issue of Securities by the Issuer will be used for its general corporate purposes, i.e.
making profit and/or hedging certain risks.

Issue Price of the Securities, costs:
Issue Price of the Securities, pricing:
Issue Price: EUR 1,000.00 per Security
Selling concession:

Not applicable

Other commissions, costs and expenses:



The product specific initial costs contained in the Issue Price amount to EUR 32.00.

Admission to Trading:

Admission to Trading:

Not applicable. No application for the Securities to be admitted to trading on a requlated market has been made.
Admission to multilateral trading facilities:

However, application to trading will be made with effect from 3 December 2026 on the following multilateral
trading facilities (MTF):

e  EuroTLX, ordanised and manaded by Borsa Italiana S.p.A. ("EuroTLX")

UniCredit Bank GmbH (the "Market Maker") undertakes to provide liquidity in accordance with the market making
rules of EuroTLX, where the Securities are expected to be traded. The obligations of the Market Maker are requlated
by the rules of Borsa Italiana S.p.A. Moreover, the Market Maker undertakes to apply, on a best effort basis in
normal market conditions, a spread between bid and offer quotes in a range of 1%.

Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus, any Supplements and the relevant Final Terms for the
subsequent resale or final placement of Securities by all financial intermediaries (so-called general consent).

Offer Period:
The consent is given during the period of the validity of the Base Prospectus.
Offering Countries:

General consent for the subsequent resale or final placement of Securities by the financial intermediaries is given
in relation to Greece.

Conditions of the consent:
The Issuer’s consent is subject to the following conditions:

(i) Each financial intermediary using the Base Prospectus, any Supplements and the relevant Final Terms
must ensure that it observes all applicable laws and complies with the Selling Restrictions and the
terms and conditions of the offer.

(i) The consent has not been revoked by the Issuer.

Moreover, the Issuer’s consent is subject to the condition that the financial intermediary using the Base
Prospectus, any Supplements and the relevant Final Terms commits itself towards its customers to a responsible
distribution of the Securities. This commitment is made by the publication of the financial intermediary on its
website stating that the Base Prospectus is used with the consent of the Issuer and subject to the conditions set
forth with the consent.

Interest of Natural and Ledal Persons involved in the Issue/Offer:

The Distributor and its affiliates may be customers or borrowers of the Issuer and its affiliates. In addition, the
Distributor or any of its affiliates may have endgaged, and may in the future endade, in investment banking
and/or commercial banking transactions with, and may perform services for the Issuer, or its affiliates in the
ordinary course of business.

The Issuer and UniCredit Bank GmbH have a conflict of interest with regard to the Securities as they belong to
UniCredit Group.

Alpha Bank SA is the Distributor of the Securities.

The UniCredit Bank GmbH is the Calculation Agent of the Securities.
The UniCredit S.p.A. is the Principal Paying Agent of the Securities.
The UniCredit Bank GmbH is the arranger of the Securities.



With regard to trading of the Securities UniCredit Bank GmbH has a conflict of interest being also the Market
Maker on the Borsa Italiana - EuroTLX (MTF).

The Distributor receives from the Issuer an implied placement commission comprised in the Issue Price equal
to 2.70% of the Issue Price per Security.

Other than as mentioned above, so far as the Issuer is aware, no person involved in the issue of the Securities
has an interest material to the offer, including conflicting interests.

Additional information:

Not applicable

Placement and Underwriting;:

Not applicable.



SECTION B — CONDITIONS

PART A - GENERAL CONDITIONS OF THE SECURITIES

(the "General Conditions")

§1
Form, Book Entry, Clearing System

Form: This tranche (the "Tranche") of securities (the "Securities") of UniCredit S.p.A. (the "Issuer") will be
issued as certificates in dematerialized registered form pursuant to these Terms and Conditions in the
Specified Currency.

Book Entry: The Securities are registered in the books of the Clearing System, in accordance with the
Legislative Decree no. 58 of 24 February 1998, as amended (Testo Unico della Finanza, "Consolidated Law
on Financial Intermediation") and with the rules governing central depositories, settlement services,
guarantee systems and related management companies, issued by the Bank of Italy and by the Italian
securities regulator 'Commissione Nazionale per le Societa e la Borsa' (CONSOB) on 22 February 2008, as
amended. No physical document of title will be issued to represent the Securities, without prejudice to the
right of the Security Holder to obtain the issuance of the certification as per Sections 83-guinquies and 83-
novies, paragraph 1, lett. b) of the Consolidated Law on Financial Intermediation. The transfer of the
Securities operates by way of registration on the relevant accounts opened with the Clearing System by any
intermediary adhering, directly or indirectly, to the Clearing System ("Account Holders"). As a consequence,
the respective Security Holder who from time to time is the owner of the account held with an Account
Holder will be considered as the legitimate owner of the Securities and will be authorised to exercise all
rights related to them, in accordance with these Terms and Conditions and applicable provisions of law.

§2
Principal Paying Adent, Payind Adent, Calculation Adent

Paying Agents: The "Principal Paying Adent" is UniCredit S.p.A., Piazza Gae Aulenti 3 - Tower A - 20154
Milan, Italy. The Issuer may appoint additional paying agents (the "Paying Adents") and revoke such
appointment. The appointment and revocation shall be published pursuant to § 6 of the General Conditions.

Calculation Agent: The "Calculation Adent" is UniCredit Bank GmbH, ArabellastraBBe 12, 81925 Munich.

Transfer of functions: Should any event occur which results in the Principal Paying Agent or Calculation
Agent being unable to continue in its function as Principal Paying Adent or Calculation Agent, the Issuer is
obliged to appoint another bank of international standing as Principal Paying Adent or another person or
institution with the relevant expertise as Calculation Adent. Any such transfer of the functions of the
Principal Paying Adent or Calculation Adent shall be notified by the Issuer without undue delay pursuant to
8 6 of the General Conditions.

Agents of the Issuer: In connection with the Securities, the Principal Paying Adent, the Paying Adents and
the Calculation Agent act solely on behalf of the Issuer and do not assume any obligations towards or
relationship of mandate or trust for or with any of the Security Holders. For the avoidance of doubt, Section
1395 of the Italian Civil Code (Codice Civile, "CC") shall not apply in respect of any acts of the Principal
Paying Agent.

§3
Taxes

No gross up: Payments in respect of the Securities shall only be made after deduction and withholding of
current or future taxes, to the extent that such deduction or withholding is required by law. In this redard
the term "Taxes" includes taxes, levies or governmental chardes, regardless of their nature, which are
imposed, levied or collected under any applicable system of law or in any country which claims fiscal
jurisdiction by or for the account of any political subdivision thereof or government adency therein
authorised to levy Taxes, including a withholding tax pursuant to Section 871(m) of the United States
Internal Revenue Code of 1986 ("871(m) Withholding Tax").

The Issuer shall in any case be entitled to take into consideration the 871(m) Withholding Tax by applying
the maximum tax rate as a flat rate (plus value added tax, if applicable). In no case is the Issuer obliged to
compensate with respect to any Taxes deducted or withheld.



(@)

The Issuer shall report on the deducted and withheld Taxes to the competent government agencies, except,
these obligations are imposed upon any other person involved, subject to the legal and contractual
requirements of the respective applicable tax rules.

§4
Status

The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and
unsecured obligations of the Issuer, ranking (subject to any obligations preferred by any applicable law) pari
passu with all other unsecured obligations (other than obligations ranking junior to the senior notes from
time to time (including non-preferred senior notes and any further obligations permitted by law to rank
junior to the senior notes following the Issue Date), if any) of the Issuer, present and future and, in the case
of the senior notes, pari passu and rateably without any preference among themselves.

The Security Holders unconditionally and irrevocably waive any right of set-off, netting, counterclaim,
abatement or other similar remedy which they might otherwise have under the laws of any jurisdiction or
otherwise in respect of such Securities.

Claims arising from Securities are neither secured, nor subject to a guarantee or any other arrangement that
enhances the seniority of the claims.

The Security Holders are not entitled to accelerate the payments under the Securities, other than in the case
of the insolvency or liquidation (Liquidazione Coatta Amministrativa as defined in Legislative Decree No. 385
of 1 September 1993, as amended) of the Issuer, under all relevant laws and requlations amended from
time to time, which are and will be applicable to it. For the avoidance of doubt, resolution proceeding(s) or
moratoria imposed by a resolution authority in respect of the Issuer shall not constitute an event of default
for the Securities for any purpose and shall not entitle to accelerate the payments under the Securities.

There is no negative pledge in respect of the Securities.

§5
Substitution of the Issuer

The Issuer may without the consent of the Security Holders, if no payment of principal or interest on any of
the Securities is in default, at any time substitute the Issuer for any Affiliate of the Issuer as principal debtor
in respect of all obligations of the Issuer under the Securities (the "New Issuer"), provided that

@) the New Issuer assumes all obligations of the Issuer in respect of the Securities;

(b) the Issuer and the New Issuer have obtained all authorisations and have satisfied all other
conditions as necessary to ensure that the Securities are ledal, valid and enforceable obligations
of the New Issuer;

() the Issuer and the New Issuer may transfer to the Principal Paying Adent in the currency required
hereunder and without being obligated to deduct or withhold taxes or other duties of whatever
nature levied by the country, in which the New Issuer or the Issuer has its domicile or tax residence,
all amounts required for the fulfilment of the payment oblidations arising under the Securities;

(d) the New Issuer has agreed to indemnify and hold harmless each Security Holder against any tax,
duty or other dovernmental charge imposed on such Security Holder in respect of such
substitution;

(e) the Issuer irrevocably and unconditionally guarantees proper payment of the amounts due under
these Terms and Conditions; and

U) (i) the proceeds are immediately available to the New Issuer, without limitation (ii) each Security
Holder is treated as if the Substitution of the Issuer had not taken place and (iii) the competent
supervisory authority or resolution authority has granted its prior consent.

For purposes of this § 5 (1) "Affiliate" means a company controlling, controlled by, or under common control
with, the Issuer, provided that the term "controlled" ("controllate") shall have the meaning ascribed to it in
Section 93 of the Consolidated Law on Financial Intermediation and the terms "controlling" and "common
control" shall be interpreted accordingly.

Notice: Any such substitution shall be notified in accordance with § 6 of the General Conditions.



References: In the event of any such substitution, any reference in these Terms and Conditions to the Issuer
shall be deemed to refer to the New Issuer. Furthermore, any reference to the country, in which the Issuer is
domiciled or resident for taxation purposes shall be deemed to refer to the country of domicile or residence
for taxation purposes of the New Issuer.

§6
Notices

To the extent these Terms and Conditions provide for a notice pursuant to this § 6, these will be published
on the Website for Notices (or another website communicated by the Issuer with at least six weeks advance
notice in accordance with these provisions) and become effective vis-a-vis the Security Holders through such
publication unless the notice provides for a later effective date or such later effective date is otherwise
required under applicable law. If and to the extent that binding provisions of effective law or stock exchange
provisions provide for other forms of publication, such publications must be made in addition and as
provided for.

Other publications with redard to the Securities are published on the Website of the Issuer (or any successor
website, which is notified by the Issuer in accordance with the above paragraph).

In addition, the Issuer may deliver all notices concerning the Securities to the Clearing System for
communication by the Clearing System to the Security Holders. Any such notice shall be deemed to have
been given to the Security Holders on the seventh Banking Day after the day on which the said notice was
given to the Clearing System.

Any notice published on the Website for Notices which has become effective shall prevail the notice via the
Clearing System.

§7
Issuance of additional Securities, Repurchase

Issuance of additional Securities: The Issuer reserves the right from time to time without the consent of the
Security Holders to issue additional Securities with identical terms and conditions (except for the issue date
and the issue price), so that the same shall be consolidated and form a single series (the "Series") with this
Tranche. The term "Securities" shall, in the event of such increase, also comprise all additionally issued
Securities.

Repurchase: The Issuer shall be entitled at any time to purchase Securities in the market or otherwise and
at any price subject to compliance with the then applicable MREL Requirements (including, without
limitation, the conditions set out in &8 11 (3) of the General Conditions). Securities repurchased by the Issuer
may, at the Issuer's discretion, be held, resold or forwarded to the Principal Paying Adent for cancellation.

§8

(intentionally omitted)

§9

Partial Invalidity, Corrections

Invalidity: Should any provision of these Terms and Conditions be or become invalid or unenforceable in whole
or in part, the remaining provisions are not affected thereby. Any gap arising as a result of invalidity or
unenforceability of these Terms and Conditions is to be filled with a provision that corresponds to the meaning
and intent of these Terms and Conditions and is in the interest of the parties.

Typing and calculation errors, inaccuracies and inconsistencies: The Issuer may amend these Terms and
Conditions without having to obtain the prior consent of the Security Holders, provided that such
amendments (i) do not prejudice the rights or interests of the Security Holders and (ii) are aimed at
correcting a manifest or obvious error, or at removing inaccuracies or inconsistencies from the text. Any
notices to the Security Holders relating to the amendments referred to in the previous sentence shall be
made in accordance with § 6 of the General Conditions.



§10
Applicable Law, Choice of Forum

Applicable law: The Securities, as to form and content, and all rights and obligations thereunder shall be
governed by the laws of the Republic of Italy.

Choice of Forum: To the extent permitted by law, all disputes arising from or in connection with the matters
governed by these Terms and Conditions shall be brought before the Tribunal of Milan, Italy.

§11
Contractual recognition of statutory bail-in powers

By the acquisition of the Securities, each Security Holder acknowleddes and agrees to be bound by the exercise
of any Bail-in Power by the Relevant Resolution Authority that may result in the write-down or cancellation of
all or a portion of the amounts payable with respect to the Securities and/or the conversion of all or a portion of
the amounts payable with respect to the Securities into ordinary shares or other obligations of the Issuer or
another person, including by means of a variation to these Terms and Conditions to give effect to the exercise
by the Relevant Resolution Authority of such Bail-in Power. Each Security Holder further agrees that the rights of
the Security Holders are subject to, and will be varied if necessary so as to give effect to, the exercise of any Bail-
in Power by the Relevant Resolution Authority.

Upon the Issuer being informed or notified by the Relevant Resolution Authority of the actual exercise of the date
from which the Bail-in Power is effective with respect to the Securities, the Issuer shall notify the Security Holders
without delay pursuant to § 6 of the General Conditions. Any delay or failure by the Issuer to give notice shall not
affect the validity and enforceability of the Bail-in Power nor the effects on the Securities described in this § 11.

The exercise of the Bail-in Power by the Relevant Resolution Authority with respect to the Securities shall
not constitute an event of default, as applicable, or entail the Security Holders to terminate the Securities and
these Terms and Conditions shall continue to apply in relation to the redemption amounts payable with respect
to the Securities subject to any modification of the amount of distributions or other ongoing payments payable
to reflect the reduction of the redemption amount payable, and any further modification of these Terms and
Conditions that the Relevant Resolution Authority may decide in accordance with applicable laws and requlations
relating to the resolution of the Issuer and/or entities of the Group incorporated in the relevant Member State.

"Bail-in Power" means any statutory write-down, transfer and/or conversion power existing from time to time
under any laws, regulations, rules or requirements, whether relating to the resolution or independent of any
resolution action, of credit institutions, investment firms and/or entities of the Group incorporated in the relevant
Member State in effect and applicable in the relevant Member State to the Issuer or other entities of the Group,
including (but not limited to) any such laws, requlations, rules or requirements that are implemented, adopted
or enacted within the context of any European Union directive or regulation of the European Parliament and of
the Council establishing a framework for the recovery and resolution of credit institutions and investment firms
and/or within the context of a relevant Member State resolution regime or otherwise, pursuant to which
liabilities of the Issuer and/or any entities of the Group can be reduced, cancelled and/or converted into shares
or abligations of the abligor or any other person.

"Group" means the UniCredit Banking Group, redistered with the Register of Banking Groups held by the
Bank of Italy pursuant to Article 64 of the Legislative Decree No. 385 of 1 September 1993 of the Republic
of Italy, under number 02008.1.

"Relevant Resolution Authority" means the German resolution authority, the Italian resolution authority, the
Single Resolution Board (SRB) established pursuant to the SRM Redulation and/or any other authority entitled
to exercise or participate in the exercise of any bail-in power from time to time.



PART B - PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")

§1
Product Data

ISIN:

WKN:

Reuters:

Series Number:

Tranche Number:

Issuance Data

ITO005728669
A2J21W
IT0005728669=HVBG
PG0O00016

1

First Trade Date:
Issue Date:
Calculation Amount:
Specified Currency:

Websites for Notices:

Website of the Issuer:

Issue Volume of Series in units:

Issue Volume of Tranche in units:

Issue Price:

Specific Data

12 October 2026
26 November 2026
EUR 1,000.00

Euro ("EUR")

www.investimenti.unicredit.it and
www.borsaitaliana.it

www.unicreditgroup.eu
Up to 50,000 Securities
Up to 50,000 Securities
EUR 1,000.00 per Security

Adjustable Product Data:
Underlying;:

Reference Price:

Final Strike Level:

Final Participation Factor:
Floor Level:

Minimum Amount:
Maximum Amount:
Initial Observation Date:
Final Observation Date:
Exercise Date:

Expiry Date (Data di Scadenza):

Final Payment Date:

R (initial)

EURO STOXX® Banks (Price) Index (EUR)

Closing price

100%

100%

100%

EUR 1,000.00

EUR 1,210.00

25 November 2026
19 November 2029
19 November 2029
26 November 2029
26 November 2029



§2
Underlying Data

Underlying;: EURO STOXX® Banks (Price) Index (EUR)
Underlying Currency: EUR

Underlying ISIN: EU0009658426

Reuters: SX7E

Bloomberg: SX7E Index

Underlying Website: WWW.StoXx.com

Registered Benchmark Administrator: yes

Index Sponsor: STOXX Limited

Index Calculation Agent: STOXX Limited

For further information regarding the past and future performance of the Underlying and its volatility, please refer to
the Underlying Website as specified above (or any successor page).



PART C - SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")

§1
Definitions

"Adjustable Product Data" means the Adjustable Product Data as specified in § 1 of the Product and
Underlying Data.

"Adjustment Event" means each of the following events:
(@ anIndex Replacement Event occurs;

(b) any event which is economically equivalent to the above-mentioned event with redard to its
consequences on the Underlying; whether this is the case shall be determined by the Calculation Agent
acting in accordance with relevant market practice and in dgood faith.

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System and the
real time gross settlement system operated by the Eurosystem (or any successor provider of that system)
("T2") are open for business.

"Calculation Agent" means the Calculation Adent as specified in § 2 (2) of the General Conditions.

"Calculation Amount" means the Calculation Amount as specified in § 1 of the Product and Underlying
Data.

"Calculation Date" means each day on which the Reference Price is published by the Index Sponsor or the
Index Calculation Agent, as the case may be.

"Change in Law" means that due to

(@ the coming into effect of changes in laws or requlations (including but not limited to tax laws or capital
market provisions) or

(b) achangeinrelevant case law or administrative practice (including but not limited to the administrative
practice of the tax or financial supervisory authorities),

if such changes become effective on or after the First Trade Date of the Securities, the holding, acquisition
or sale of the Underlying or assets that are needed in order to hedde price risks or other risks with respect to
its obligations under the Securities is or becomes wholly or partially illegal for the Issuer.

Whether this is the case shall be determined by the Calculation Agent acting in accordance with relevant
market practice and in dood faith.

"Clearance System" means the principal domestic clearance system customarily used for settling trades
with respect to the components of the Underlying; such system shall be determined by the Calculation
Adent acting in accordance with relevant market practice and in good faith.

"Clearance System Business Day" means any day (other than a Saturday or Sunday) on which the Clearance
System is open for the acceptance and execution of settlement instructions.

"Clearing System" means Monte Titoli S.p.A., with offices in Piazza degli Affari no. 6, Milan, Italy ("Monte
Titoli").

"Conversion Event" means Index Conversion Event and Chande in Law.

"Determining Futures Exchande" means the futures exchande, on which respective derivatives of the
Underlying or — if derivatives on the Underlying are not traded — its components (the "Underlying Linked
Derivatives") are mostly liquidly traded; such futures exchange shall be determined by the Calculation
Adent acting in accordance with relevant market practice and in good faith.

In the case of a material chande in the market conditions at the Determining Futures Exchange, such as a
final discontinuation of quotation of the Underlying Linked Derivatives at the Determining Futures Exchange
or a considerably restricted number or liquidity, it shall be substituted as the Determining Futures Exchange
by another futures exchange that offers adequately liquid trading in the Underlying Linked Derivatives (the
"Substitute Futures Exchange"); such futures exchande shall be determined by the Calculation Adent
acting in accordance with relevant market practice and in good faith. In the event of such substitution, any
reference to the Determining Futures Exchande in these Terms and Conditions shall be deemed to refer to
the Substitute Futures Exchange.



"Exercise Date" means the Exercise Date as specified in § 1 of the Product and Underlying Data.

"Expiry Date (Data di Scadenza)" means the Expiry Date as specified in § 1 of the Product and Underlying
Data.

"Final Participation Factor" means the Final Participation Factor as specified in § 1 of the Product and
Underlying Data.

"Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and Underlying Data.
"Final Strike Level" means the Final Strike Level as specified in § 1 of the Product and Underlying Data.
"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying Data.
"Floor Level" means the Floor Level, as specified in § 1 of the Product and Underlying Data.

"Index Calculation Agent" means the Index Calculation Adent as specified in § 2 of the Product and
Underlying Data.

"Index Conversion Event" means each of the following events:

(@ anIndex Replacement Event has occurred and no suitable Replacement Underlying is available or can
be determined; whether this is the case shall be determined by the Calculation Agent acting in
accordance with relevant market practice and in dgood faith;

(b) the Determining Futures Exchande terminates the there traded Underlying Linked Derivatives early.
"Index Replacement Event" means each of the following events:

(@ changes in the relevant index concept or the calculation of the Underlying, that result in a new relevant
index concept or calculation of the Underlying being no longer economically equivalent to the original
relevant index concept or the original calculation of the Underlying; whether this is the case shall be
determined by the Calculation Adent acting in accordance with relevant market practice and in good
faith;

(b) the calculation or publication of the Underlying is indefinitely or permanently discontinued, or replaced
by another index;

(c) the calculation or publication of the Underlying no longer occurs in the Underlying Currency;

(d) due to circumstances for which the Issuer is not responsible, the Issuer is no longer entitled to use the
Underlying as basis for the calculations or, respectively, specifications of the Calculation Agent
described in these Terms and Conditions; this also applies to the termination of the license to use the
Underlying due to an unacceptable increase in license fees.

“Index Sponsor" means the Index Sponsor as specified in § 2 of the Product and Underlying Data.
"Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.
"Market Disruption Event" means each of the following events:

(@ the failure of the Relevant Exchange or the Determining Futures Exchande to open for trading on a
scheduled trading day during its reqular trading sessions;

(b) the suspension or restriction of trading for one or more of the components of the Underlying on the
Relevant Exchande or the trading of the Underlying Linked Derivatives on the Determining Futures
Exchange during its reqular trading sessions;

(c) the restriction on the general ability of market participants to enter into transactions in or obtain
market prices for one or more of the components of the Underlying on the Relevant Exchande or to
enter into transactions in or obtain market prices for Underlying Linked Derivatives on the Determining
Futures Exchangde during redular trading hours;

(d) an early closing of trading by the Relevant Exchange or Determining Futures Exchande prior to the
scheduled closing of trading, unless such early closing is announced by the Relevant Exchange or
Determining Futures Exchange no later than one hour prior to the earlier of the following dates:

(i) the actual closing of trading on the Relevant Exchande or Determining Futures Exchange on
that day and
(i) the actual last time possible for the placement of orders in the system of the Relevant

Exchange or Determining Futures Exchange on that day;



(e) the suspension of, or failure, or the non-publication of the calculation of the Underlying as a result of
a decision by the Index Sponsor or the Index Calculation Agent;

to the extent that such Market Disruption Event is material; whether this is the case shall be determined by
the Calculation Adent acting in accordance with relevant market practice and in good faith.

"Maximum Amount" means the Maximum Amount as specified in § 1 of the Product and Underlying Data.
"Minimum Amount" means the Minimum Amount as specified in § 1 of the Product and Underlying Data.

"Modified Following Business Day Convention" means that if, with respect to a Payment Date, the
respective Payment Date is not a Banking Day, the Security Holders shall not be entitled to payment until
the next following Banking Day, unless that day would fall into the next calendar month; in that case the
Security Holders are entitled to payment on the immediately preceding Banking Day.

"Observation Date" means each of the following Observation Dates:

"Final Observation Date" means the Final Observation Date as specified in § 1 of the Product and
Underlying Data. If the Final Observation Date is not a Calculation Date, the immediately following day
which is a Calculation Date shall be the Final Observation Date. The Final Payment Date shall be
postponed correspondingly. Interest shall not be payable due to such postponement.

"Initial Observation Date" means the Initial Observation Date as specified in § 1 of the Product and
Underlying Data. If the Initial Observation Date is not a Calculation Date, the immediately following
day, which is a Calculation Date shall be the Initial Observation Date.

"Payment Date" means the due date for any payment under the Securities.

"Performance of the Underlying (final)" means the difference of (i) the quotient of R (final) as the
numerator and R (initial) as the denominator and (ii) the Final Strike Level.

"Principal Paying Adent" means the Principal Paying Adent as specified in § 2 (1) of the General Conditions.
"R (final)" means the Reference Price on the Final Observation Date.
"R (initial)" means the Reference Price on the Initial Observation Date.

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified by the
Calculation Agent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in § 1 of the Product and
Underlying Data.

"Registered Benchmark Administrator" means that the Underlying is administered by an administrator
who is registered in a register pursuant to Article 36 of the Regulation (EU) 2016/1011 of the European
Parliament and of the Council of 8 June 2016 on indices used as benchmarks in financial instruments and
financial contracts or to measure the performance of investment funds and amending Directives
2008/48/EC and 2014/17/€U and Regulation (EU) No 596/2014 (the "Benchmark-Regulation") as specified
in § 2 of the Product and Underlying Data.

"Relevant Exchande" means the exchange, on which the components of the Underlying are traded; such
exchange shall be determined by the Calculation Agent acting in accordance with relevant market practice
and in good faith in accordance with their liquidity.

In the case of a material change in the market conditions at the Relevant Exchange, such as a final
discontinuation of the quotation of the components of the Underlying at the Relevant Exchange and the
quotation at a different stock exchande or a considerably restricted liquidity, the Relevant Exchande shall be
substituted as the Relevant Exchange by another exchange that offers satisfactorily liquid trading in the
components of the Underlying (the "Replacement Exchangde"); such exchange shall be determined by the
Calculation Agent acting in accordance with relevant market practice and in good faith. In the event of such
substitution, any reference to the Relevant Exchange in these Terms and Conditions shall be deemed to refer
to the Replacement Exchande.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction on the
Relevant Exchange in the components of the Underlying during which settlement will customarily take place
according to the rules of such Relevant Exchange.

"Specified Currency" means the Specified Currency as specified in § 1 of the Product and Underlying Data.

"Terms and Conditions" means the terms and conditions of these Securities as set out in the General
Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions (Part C).



"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in § 2 of the Product and Underlying
Data.

"Websites for Notices" means the Website(s) for Notices as specified in § 1 of the Product and Underlying
Data.

"Website of the Issuer" means the Website(s) of the Issuer as specified in § 1 of the Product and Underlying
Data.

§2
Interest

Interest: The Securities do not bear interest.

§3
Redemption

Redemption: The Securities shall be redeemed upon automatic exercise on the Exercise Date by payment of
the Redemption Amount on the Final Payment Date pursuant to the provisions of § 6 of the Special
Conditions.

The Securities shall be deemed automatically exercised on the Exercise Date.

§4
Redemption Amount

Redemption Amount: The Redemption Amount corresponds to an amount in the Specified Currency
calculated or specified by the Calculation Agent as follows:

Redemption Amount = Calculation Amount x (Floor Level + Final Participation Factor x Performance of the
Underlying (final))

However, the Redemption Amount is not lower than the Minimum Amount and not greater than the
Maximum Amount.

§5
Issuer's Conversion Right

Issuer’s Conversion Right: Upon the occurrence of a Conversion Event the Securities shall be redeemed at
the Settlement Amount on the Final Payment Date.

The "Settlement Amount" shall be the market value of the Securities, with accrued interest for the period
until the Final Payment Date at the market rate of interest being traded at such time for liabilities of the
Issuer with the same remaining term as the Securities within ten Banking Days following the occurrence of
the Conversion Event; it shall be determined by the Calculation Adent acting in accordance with relevant
market practice and in good faith. The fair market value, as calculated by the Calculation Agent, is calculated
based on the redemption profile of the Securities which has to be adjusted taking into consideration the
following parameters as of the first Banking Day before the conversion becomes effective: the price of the
Underlying, the remaining time to maturity, the volatility, the dividends (if applicable), the current interest
rate as well as the counterparty risk and any other relevant market parameter that can influence the value
of the Securities. However, the Settlement Amount shall not be less than the Minimum Amount. If it is not
possible to determine the market value of the Securities, the Settlement Amount corresponds to the
Minimum Amount. The Settlement Amount shall be notified pursuant to § 6 of the General Conditions.

The Settlement Amount will be paid pursuant to the provisions of § 6 of the Special Conditions.

§6
Payments

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down to the
nearest EUR 0.01, with EUR 0.005 being rounded upwards.



Business day convention: If a Payment Date is not a Banking Day then the Modified Following Business Day
Convention shall apply. The Security Holders shall not be entitled to further interest or other payments in
respect of such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Adent. The Principal
Paying Agent shall pay the amounts due to the Clearing System to be credited to the respective accounts of
the depository banks and to be transferred to the Security Holders. The payment to the Clearing System shall
discharde the Issuer from its obligations under the Securities in the amount of such payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the amount due shall
bear interest on the basis of the legal interest rate ('Saggio degli Interessi legali'), pursuant to Section 1284
CC, without prejudice to any other mandatory provisions under Italian law. Such accrual of interest starts on
the day following the due date of that payment (including) and ends on the effective date of the payment
(including).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of § 8 of the Special Conditions, if a Market Disruption Event
occurs on an Observation Date, the respective Observation Date will be postponed to the next following
Calculation Date on which the Market Disruption Event no longer exists.

Any Payment Date relating to such Observation Date shall be postponed if applicable. Interest shall not be
payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 8 consecutive Banking
Days, the Calculation Adent shall determine acting in accordance with relevant market practice and in good
faith the respective Reference Price required for the calculations or, respectively, specifications described in
these Terms and Conditions. Such Reference Price shall be determined in accordance with prevailing market
conditions at 10:00 a.m. (Milan local time) on this 9t Banking Day.

If within these 8 Banking Days traded Underlying Linked Derivatives expire and are settled on the
Determining Futures Exchande, the settlement price established by the Determining Futures Exchange for
the there traded Underlying Linked Derivatives will be taken into account in order to conduct the calculations
or, respectively, specifications described in these Terms and Conditions. In that case, the expiration date for
those Underlying Linked Derivatives is the respective Observation Date.

§8

Adjustments, Type of Adjustment, New Index Sponsor and New Index Calculation Agent, Replacement

Specification, Notifications

Adjustments: If an Adjustment Event occurs the Calculation Adent is authorised to adjust these Terms and
Conditions (the "Adjustment"); whether an Adjustment is to be made shall be determined by the Calculation
Adent acting in accordance with relevant market practice and in good faith.

The goal of the Adjustment is to appropriately consider the economic impact of the circumstance that
triggered the Adjustment Event, so that the economic characteristics of the Securities remain as unchanged
as possible, taking into account the interests of the Security Holders as well as the Issuer ("Adjustment
Goal"). A subsequent adverse chande of the value of the Securities resulting from the Adjustment cannot be
ruled out.

The Calculation Agent determines all Adjustments according to this & 8 acting in accordance with relevant
market practice and in good faith, taking into account the Adjustment Goal. It will only make an Adjustment
if such Adjustment is reasonable for the Security Holders as well as for the Issuer; whether this is the case
shall be determined by the Calculation Adent acting in accordance with relevant market practice and in good
faith.

Type of Adjustment: In the context of an Adjustment the Calculation Agent may undertake in particular the
following measure in accordance with paragraph (1) above:

Replacement of the Underlying: In the case of an Index Replacement Event, the Calculation Agent may
replace the Underlying with a Replacement Underlying and if necessary redefine the Adjustable Product
Data. As a "Replacement Underlying" another index can be considered which is comparable to the original
index with respect to the represented constituents, the consideration of returns and distributions of the
constituents included in the index (e.g. dividends) and, if applicable, fees and costs included in the index. If
the Calculation Agent designates a Replacement Underlying, from the Adjustment Date on (as defined in



paragraph (5) below), every reference to the Underlying in these Terms and Conditions shall be a reference
to the Replacement Underlying, unless the context requires otherwise.

New Index Sponsor and New Index Calculation Agent: If the Underlying is no longer determined by the Index
Sponsor but rather by another person, company or institution (the "New Index Sponsor"), then all
calculations or, respectively, specifications described in these Terms and Conditions shall occur on the basis
of the Underlying as determined by the New Index Sponsor. In this case, any reference to the replaced Index
Sponsor in these Terms and Conditions shall be deemed to refer to the New Index Sponsor.

If the Underlying is no longer calculated by the Index Calculation Adent but rather by another person,
company or institution (the "New Index Calculation Adent"), then all calculations or, respectively,
specifications described in these Terms and Conditions shall occur on the basis of the Underlying as
calculated by the New Index Calculation Agent. In this case, any reference to the replaced Index Calculation
Adent in these Terms and Conditions shall be deemed to refer to the New Index Calculation Agent.

Replacement Specification: If a published price of the Underlying as required pursuant to these Terms and
Conditions is subsequently corrected and the correction (the "Corrected Value") will be published by the
Index Sponsor or Index Calculation Agent, as the case may be, after the original publication, but still within
one Settlement Cycle, then the Calculation Adent will notify the Issuer of the Corrected Value without undue
delay and shall again specify and publish it pursuant to & 6 of the General Conditions the respective value
by using the Corrected Value (the "Replacement Specification") .

Notifications: All Adjustments as described in this &8 8 and undertaken by the Calculation Adent as well as
the designation of the time of the first application (the "Adjustment Date") take place by notification of the
Security Holders according to & 6 of the General Conditions. Hereby reference is made to the aforementioned
notifications.



Summary

Section 1 — Introduction containing warnings

This Summary should be read as an introduction to the Base Prospectus.
Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a whole by the investor.
Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in this Base Prospectus is brought before a court, the plaintiff investor might, under national law, have
to bear the costs of translating the Base Prospectus (including any supplements as well as the Final Terms) before the legal proceedings are initiated.

Civil liability attaches only to those persons who have tabled the Summary including any translation thereof, but only if the Summary is misleading,
inaccurate or inconsistent when read together with the other parts of the Base Prospectus, or where it does not provide, when read together with the other
parts of the Base Prospectus, key information in order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

Securities: Protection 100% with Cap on EURO STOXX® Banks (Price) Index (EUR) (ISIN ITO005728669)

Issuer: UniCredit S.p.A. (the "Issuer" or "UniCredit" and UniCredit, together with its consolidated subsidiaries, the "UniCredit Group"), Piazza Gae Aulenti, 3

Tower A 20154 Milan, Italy. Phone number: +39 02 88 621 — Website: www.unicreditgroup.eu. The Legal Entity Identifier (LEI) of the Issuer is:
549300TRUW02CD2G5692.

Competent authority: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourd. Phone number: (+352) 26 25 1 - 1.
Date of approval of the Base Prospectus: Base prospectus of UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying (with
(partial) capital protection) approved by the CSSF on 27 May 2026, as supplemented from time to time, and the registration document of UniCredit S.p.A.

approved by the CSSF on 27 May 2026, as supplemented from time to time, which together constitute a base prospectus (the "Base Prospectus") consisting
of separate documents within the meaning of Article 8 (6) of Regulation (EU) 2017/1129, as amended from time to time (the "Prospectus Redulation").

Section 2 — Key information on the Issuer
Who is the Issuer of the Securities?

UniCredit is a joint stock company established in Italy under Italian law, with its registered office, head office and principal centre of business at Piazza Gae
Aulenti, 3 Tower A, 20154 Milan, Italy. UniCredit’s Legal Entity Identifier (LEI) code is 549300TRUWO2CD2G5692.

Principal activities of the Issuer
UniCredit is a pan-European Commercial Bank providing solution and services across Italy, Germany, Austria and Central and Eastern Europe. UniCredit’s
purpose is to empower communities to progress, delivering products and services for all stakeholders, unleashing the potential of our people and our clients

across Europe. UniCredit serves over 20 million customers, in 5 geographical areas: Italy, Germany, Austria, Central and Eastern Europe and Russia, supported
by three Group product factories — Corporate, Individual and Payment Solutions — that ensure expertise and scalable solutions across all markets.

Major shareholders of the Issuer

No individual or entity controls UniCredit within the meaning provided for in Article 93 of the Legislative Decree No. 58 of 24 February 1998 (the "Financial
Services Act") as amended. As at 28 April 2025, the main shareholders who have disclosed to hold, directly or indirectly, a relevant participation in UniCredit,
pursuant to Article 120 of the Financial Services Act, were: BlackRock Group (shares: 114,907,383; 7.620% owned) and Capital Research and Management
Company (shares: 80,421,723; 5.333% owned).

Identity of the manading director of the Issuer
The managing director of the Issuer is Mr. Andrea Orcel (Chief Executive Officer).
Identity of the auditors of the Issuer

The audit firm assigned with the statutory accounting supervision of the Issuer for the 2022-2030 financial year is KPMG S.p.A. (KPMG). KPMG is a joint stock
company incorporated under the laws of Italy, enrolled with the Companies’ Register of Milan-Monza-Brianza-Lodi under number 00709600159 and
registered with the Register of Accountancy Auditors (Registro dei Revisori Legali) held by the Italian Ministry of Economy and Finance with registration
number 70623, having its registered office at Via Giovanni Battista Pirelli 38, 20124 Milan, Italy.

What is the key financial information regarding the Issuer?

UniCredit derived the selected consolidated financial information included in the table below for the years ended 31 December 2025 and 2024 from the
audited consolidated financial statements for the financial year ended 31 December 2025 and 2024. The selected consolidated financial information
included in the table below for the six months ended 30 June 2026 and 30 June 2025, was derived from the limited audit interim consolidated financial
statements of UniCredit ended 30 June 2026. The figures below for the items of income statement and balance sheet refer to the reclassified schemes.

Income statement

As for the year ended As for the six months ended
31 Dec 25 31 Dec 24 31 Dec 24 30 Jun 26 30 Jun 25
EUR millions, except where indicated ® 3 ) () ()
audited limited audited

Net interest 13,732 14,348 14,358 7,245 7,304



Fees 8,502 8,228 8,139 4,782 4,477

Loan Loss Provisions (LLPs) (662) (641) (641) (377) (192)

(g e 1,131 1,679 1,739 229 514

Measure of financial performance used by the
Issuer in the financial statements such as 15,094 15,458 15,439 8,799 8,065
operating profit (Gross operating profit (Loss))

Group stated Net profit (loss) 10,915 9,719 9,719 6,123 6,115

Balance sheet

As for the year ended At the date of Value as outcome from the
Supervisory Review and

EUR millions, except where indicated 31 D(f')c = e '(J*E)C S (Bff) 24 30(ff*rl)26 Evaluation Process (‘SREP’

31.12.2025)
audited limited audited

Total assets 870,238 784,004 784,004 932,091 not applicable
Senior debt not applicable not applicable not applicable not applicable not applicable
(S*Li?gf*f)iiﬂated debt 7,218 6,649 6,649 not applicable not applicable

Loans and receivables from customers (net) .
lidentified in the reclassified consolidated 433541 418,378 418,378 475,850 not applicable

accounts as “Loans to customers”]

Deposits from customers 535,371 499,505 499,505 564,576 not applicable

Group Shareholders’ Equity 67,711 62,441 62,441 70,423 not applicable

Common Equity Tier 1 capital (CET1) ratio or . . . ) )

other relevant prudential capital adequacy ratio 14.75% 15.96% 15.96% 14.26% 10.50%

depending on the issuance (%)

Total Capital Ratio (%) 19% 20.41% 20.41% 18.53% 14.87%

Leverage Ratio calculated under applicable 536% 5.60% 560% 5.05% 3%

regulatory framework (%)

*) The financial information relating to the financial year ended 31 December 2025 has been extracted from UniCredit’s audited consolidated financial statements as of and for the year
ended 31 December 2025, which have been audited by KPMG S.p.A., UniCredit’s external auditors.

(] The comparative figures as at 31 December 2024 in this column have been restated. The amount related to year 2024 differs from the ones published in the “2024 Consolidated
Reports and Accounts”.

(***) As published in the “2024 Consolidated Reports and Accounts”.

(%) The financial information relating to 30 June 2026 has been extracted from UniCredit’s limited audit Consolidated First Half Financial Report as at 30 June 2026.

G| In 2026 Reclassified income statement, comparative figures as at 30 June 2025 have been restated.

[ G| Amounts do not refer to reclassified schemes. They are extracted from the Consolidated financial statements - Notes to the consolidated accounts.

What are the key risks that are specific to the Issuer?

Potential investors should be aware that in the case of the occurrence of one of the below mentioned risk factors the Securities may decline in value and
that they may sustain a total loss of their investment. The following risks are key risks specific to the Issuer:

Risks associated with the UniCredit Group’s activities in different geographical areas: Despite the Group’s business being materially connected to Italy
and, therefore, to the state of its economy (ltaly accounted for approximately 45% of the Group’s revenues in 1Q26, computed as sum of Italy, Germany,
Austria, Central & Eastern Europe and Russia) the UniCredit Group is also present in Germany (accounting for approximately 23% of the Group’s revenues in
1Q26), in Austria (accounting for approximately 10% of the Group’s revenues in 1Q26), in Central & Eastern Europe (accounting for approximately 19% in
1Q26 and covering Czech Republic and Slovakia, Hungary, Slovenia, Croatia, Bulgaria, Romania, Bosnia & Herzegovina and Serbia). UniCredit also has marginal
activities in Russia (accounting for approximately 4% of the Group’s revenues in 1Q26). The exposure to which has been reduced (including over FY25), since
the start of the Ukrainian crisis. The UniCredit Group’s geographical spread will also continue to expose it to risks and uncertainties of a varying nature and
magnitude affecting each of the various countries in which it operates and which could be more complex in relation to countries outside the European Union.
Central and Eastern European countries in particular have historically experienced volatile capital and foreign exchange markets, often coupled with political,
economic and financial instability (at present potentially increased due to the Ukrainian crisis). The evolution of the geopolitical landscape remains under
continuous monitoring by UniCredit, with current factors including recent and constantly evolving U.S. trade policy decisions, that could have potential
implications on global trade relationships both with upsides (e.g. new trade partnerships) and downsides (e.g. impact on export/import) as possible
outcomes. This area is at the early stage of evolution and potential impacts, if any, on UniCredit’s primary geographies will be duly taken into account as
part of the normal processes of the risk management framework. At the date of the Registration Document, the Issuer’s presence in Russia exposes it to the
specific risks connected to the ongoing Ukrainian crisis. Such risk exposure also requires the Issuer to constantly employ a significant amount of resources



for the dynamic management of risks and ongoing assessment of the possible effects of the geopolitical crisis, while maintaining an overall prudent and
sustainable approach to distributions. With regard to the assets and liabilities of Russian subsidiaries, the Group holds investments in Russia mainly through
AO UniCredit Bank and its subsidiary 000 UniCredit Leasing.

The line-by-line consolidation determined the recognition of total assets for Euro 6,048 million vs. Euro 5,597 million as of 31 December 2024. The increase
in total assets is mainly attributable to the appreciation of Ruble vs Euro compared to 31 December 2024 which more than offsets the decrease in total
asset in local currency.

As at December 31 2025, the revaluation reserves, whose treatment envisages the recycling through P&L in case of derecognition of the associated assets
and liabilities, are equal to Euro -2,729 million mainly arising from the foreign exchande revaluation reserve resulting from the conversion of assets and
liabilities of these companies in EUR; the positive delta for Euro 592 million vs. year-end 2024 (Euro -3,321 million), is mainly due the appreciation of the
Russian Ruble over the period.

As of 31 December 2025, the loss of control over AO UniCredit Bank would determine the derecognition of net assets having a carrying value of Euro 6,703
million (also embedding the negative revaluation reserves), with a correspondent nedative effect through P&L, in case the events leading to the derecognition
would not envisage cash-in receivables; under a requlatory perspective over CET1 capital, the negative effect related to the revaluation Reserves (Euro -2,729
million) is basically neutral since it is already considered according to its nature and sign (also taking into account requlatory filters).

Credit risk and risk of credit quality deterioration: The financial and capital strength, as well as the profitability of the UniCredit Group also depend on the
creditworthiness of its customers. An unexpected change in the creditworthiness of a counterparty exposes the Group to the risk of a change in the value of
the associated credit exposure, requiring it to be partially or totally written down. Such credit risk is inherent in, and material to, the traditional activity of
providing credit. As at March 31, 2026, the value of the UniCredit Group’s non-performing exposures (“NPEs”) was equal to Euro 11.9 billion (with a gross
NPE ratio of 2.6%), stable Y/Y; the stock of NPE loan loss provisions (“LLPs”) was equal to Euro 5.5 billion with a coverage ratio of 46%. As at March 31,
2026, the Group’s net NPEs stood at Euro 6.5 billion. The UniCredit Group’s CoR stood at 17 bps in the first quarter 2026 and Group’s overlays on performing
exposures was approximately Euro 1.7 billion. The UniCredit Group is also exposed to the non-traditional counterparty credit risk arising in the context of
negotiations of derivative contracts and repurchase transactions (repos) on a wide range of products if a counterparty becomes unable to fulfil its obligations
towards the UniCredit Group.

Risks associated with the exposure of the UniCredit Group to sovereign debt: The book value of sovereign debt securities exposures of the UniCredit
Group as at March 31, 2026 amounted to Euro 133,266 million (Euro 132,977 million as at December 31, 2025) of which over 73% is concentrated in eight
countries: Italy (Euro 46,778 million), Spain (Euro 17,160 million), France (Euro 9,164 million), Germany (Euro 8,295 million), Czech Republic (Euro 4,729
million), Austria (Euro 4,543 million), Buldaria (Euro 3,504 million) and Romania (Euro 3,488 million). Worsening of the spread between the return on
government bonds and risk-free benchmark rates, downgdrading of a sovereign entity’s rating might impact negatively the value of UniCredit’s securities
portfolio and may be detrimental to the capital position and operating results of the Issuer, although there were no indications of defaults over the course
of 2026. The Group’s sovereign debt exposure to Russia (Euro 479 million, as of March 31, 2026) is almost totally held by the Russian controlled bank in
local currency and classified in the banking book.

In addition to the exposures to sovereign debt securities, loans given to central and local governments and governmental bodies must be taken into account,
amounting to Euro 28,033 million as at March 31, 2026 (as at 31 December 2025 it amounted to Euro 28,261 million).

Liquidity risk: The UniCredit Group is and will be exposed to the possibility of being unable to meet its current and future, anticipated and unforeseen cash
payment and delivery obligations without impairing its day-to-day operations or financial position. The liquidity risks specific to the activities of UniCredit
concern funding/market liquidity and mismatch/contingency risks. As of March 31, 2026, the Liquidity Coverage Ratio (“LCR”) of the UniCredit Group was
equal to 141% whereas at March 31, 2025 it was equal to 143% (calculated as the average of the 12 latest end of month ratios). The LCR as of March 31,
2026 was at ¢. 140%. As of March 31, 2026, the Net Stable Funding Ratio (“NSFR”) was 124% whereas at December 31, 2025 it was equal to 125%. The
Loan to Deposit Ratio as of March 31, 2026 was at ca. 87%.

Risks associated with capital adequacy requirements: Following the results of the SREP 2025, capital requirements to be met by UniCredit involve a P2R
at 200 bps (minimum of 1.13% as CET1 capital and 1.50% as Tier 1 capital), a leverage ratio P2R (P2R-LR) of zero and no additional liquidity requirements.
As of January 1, 2026, UniCredit is required to meet: (i) OCR at 10.20% in terms of CET1 ratio, at 12.08% in terms of Tier 1 ratio and 14.58% in terms of
Total Capital ratio based on the Systemic Risk Buffer and Countercyclical Capital Buffer as of March 31, 2026 which are updated on a quarterly basis, and
(i) OLRR at 3% on a consolidated basis. As of March 31, 2026, consolidated CET1 Capital, Tier 1 and Total Capital ratios were equal to, respectively: 14.19%,
16.18% and 18.79%, while the LRE was 5.17%. All in all, the outcome of the 2025 SREP as summarized by the P2R is in line with previous years’ assessment,
and there are no other impacts stemmming from that relating to 2025. Furthermore, following the communication received by the SRB and the Bank of Italy
in April 2026, UniCredit is required to comply, on a consolidated basis, with: (i) MREL requirement equal to 22.67% of RWAs — plus the applicable Combined
Buffer Requirement (the “CBR”) —and 6% for Leverage Ratio Exposures (“LRE”); and subordinated MREL (i.e., to be met with subordinated instruments) equal
to 14.36% of RWAs plus the applicable CBR — and 6% for the LRE.

Section 3 — Key information on the Securities

What are the main features of the Securities?

Product Type, Underlying and form of the Securities

Product Type: Protection Performance Securities with Cap (Non-Quanto)

Underlying: EURO STOXX® Banks (Price) Index (EUR) (ISIN: EU0009658426 / Reference Price: Closing price).

The Securities are governed by Italian law. The Securities are debt instruments in dematerialized registered form pursuant to the Italian Consolidated Law
on Financial Intermediation (Testo Unico della Finanza). The Securities will be represented by book entry and registered in the books of the Clearing System.



The transfer of the Securities operates by registration on the relevant accounts opened in the Clearing System. The international securities identification
number (ISIN) of the Securities is set out in Section 1.

Issuance and Term
The Securities will be issued on 26 November 2026 in Euro (EUR) (the "Specified Currency") as up to 50,000 Certificates. The Securities have a defined term.

General

The value of the Securities during their term depends mainly on the price of the Underlying. In principle, the value of the Securities rises if the price of the
Underlying rises and falls if the price of the Underlying falls.

Interest
The Securities do not bear interest.
Redemption

Provided that no Conversion Event has occurred, the Securities will be redeemed on the Final Payment Date at the Redemption Amount following an
automatic exercise.

At the Final Payment Date the Redemption Amount is equal to the Calculation Amount multiplied by the total of (i) the Floor Level and (ii) the Performance
of the Underlying (final) multiplied by the Final Participation Factor. The Redemption Amount will not be lower than the Minimum Amount and not higher
than the Maximum Amount.

Additional definitions and product terms

Performance of the Underlying (final) means the difference of (i) the quotient of R (final) as the numerator and R (initial) as the denominator and (ii) the
Final Strike Level.

R (final) means the Reference Price on the Final Observation Date.
R (initial) means the Reference Price on the Initial Observation Date.

Final Observation Date: 19 November 2029
Calculation Amount: EUR 1,000.00

Final Participation Factor: 100%

Final Payment Date: 26 November 2029
Final Strike Level: 100%

Floor Level: 100%

Initial Observation Date: 25 November 2026
Maximum Amount: EUR 1,210.00
Minimum Amount: EUR 1,000.00

Conversion of the Securities by the Issuer: Upon the occurrence of one or more conversion events (for example, an Index Replacement Event (for example
the calculation or publication of the Underlying is indefinitely or permanently discontinued) has occurred and no suitable Replacement Underlying is
available or can be determined) (the "Conversion Event") the Issuer may convert the Securities and redeem them on the Final Payment Date by payment of
the Settlement Amount. The "Settlement Amount" is the market value of the Securities, with accrued interest for the period until the Final Payment Date
at the market rate of interest being traded at such time for liabilities of the Issuer with the same remaining term as the Securities within ten Banking Days
following the occurrence of the Conversion Event, as determined by the Calculation Agent. The Settlement Amount is in any case not less than the Minimum
Amount.

Adjustments to the Terms and Conditions: The Calculation Agent may adjust the Terms and Conditions of the Securities if an adjustment event (for
example, a certain chande to the relevant index concept) (the "Adjustment Event") occurs.

Status of the Securities: The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and unsecured obligations of
the Issuer, ranking (subject to any obligations preferred by any applicable law (also subject to the bail-in instruments as implemented under Italian law))
pari passu with all other unsecured obligations (other than obligations ranking junior to the senior notes from time to time (including non-preferred senior
notes and any further obligations permitted by law to rank junior to the senior notes following the Issue Date), if any) of the Issuer, present and future and,
in the case of the senior notes, pari passu and rateably without any preference among themselves.

Where will the Securities be traded?
Admission to trading: No application for the Securities to be admitted to trading on a requlated market has been made.

Listing: Application to trading will be made with effect from 3 December 2026 on the following multilateral trading facilities (MTF): EuroTLX, organized and
managed by Borsa Italiana S.p.A. ("EuroTLX")

UniCredit Bank GmbH (the "Market Maker") undertakes to provide liquidity in accordance with the market making rules of EuroTLX, where the Securities are
expected to be traded. Moreover, the Market Maker undertakes to apply, in normal market conditions, a spread between bid and offer quotes not higher than
1.00%.

What are the key risks that are specific to the Securities?

Credit risk of the Issuer and risks in relation to resolution measures in relation to the Issuer: The Securities constitute unsecured obligations of the
Issuer vis-a-vis the Security Holders. Any person who purchases the Securities therefore relies on the creditworthiness of the Issuer and has, in relation to
his/her position under the Securities, no rights or claims against any other person. Security Holders are subject to the risk of a partial or total failure of the
Issuer to fulfil obligations which the Issuer is liable to perform under the Securities in whole or in part, for example, in the event of the Issuer’s insolvency.
The worse the creditworthiness of the Issuer is the higher is the risk of a loss. In the case of realization of the credit risk of the Issuer the Security Holder may
sustain a total loss of his/her capital, even if the Securities provide for a Minimum Amount at their maturity. Moreover, Security Holders may become subject



to resolution measures in relation to the Issuer if the Issuer is failing or likely to fail. The obligations of the Issuer under the Securities are not secured,
guaranteed by third parties or protected by any deposit protection or compensation scheme.

Risks related to market value-influencing factors: The Security Holders bear the risk that the market price of the Securities may be subject to severe
fluctuations during the term of Securities and that the Security Holder is not able to sell the Securities at a specific time or for a specific price. The market
value of the Securities as well as the amounts distributable under the Securities primarily depend on the price of the Underlying. However, the market value
of the Securities will be affected by a number of additional factors. These are inter alia the creditworthiness of the Issuer, the relevant prevailing interest and
yield rates, the market for similar securities, the general economic, political and cyclical conditions, the tradability and, if applicable, the remaining term of
the Securities as well as additional Underlying-related market value-influencing factors.

Risks related to the Redemption Amount: The Securities will be redeemed at their maturity at the Redemption Amount. The Redemption Amount may be
less than the purchase price. This means, the Security Holder only achieves a return if the Redemption Amount exceeds the individual purchase price of the
Security Holder. A participation in a favourable performance of the Underlying beyond the Maximum Amount is excluded.

Risks arising from missing ongoing payments: The Securities do not bear interest or grant any other conditional or unconditional rights for ongoing
payments which could compensate possible losses of principal.

Risks related to the redulation of benchmarks: The Securities make reference to a Benchmark (the "Benchmark") within the meaning of Regulation (EU)
2016/1011 (the "Benchmark Regdulation") and therefore there is a risk that the Benchmark may not be used as reference value of the Securities from a
certain point in time. In such event, the Securities could be de-listed, adjusted, converted or otherwise impacted. Any changes to a Benchmark as a result of
the Benchmark Regulation could have a material adverse effect on the costs of refinancing a Benchmark or the costs and risks of administering or otherwise
participating in the setting of a Benchmark and complying with the Benchmark Regulation. Potential investors should be aware that they face the risk that
any changes to the relevant Benchmark may have a material adverse effect on the value of and the amount payable under the Securities.

Risks related to indices: The performance of Securities linked to indices depends on the performance of the respective index. Changdes in the price of the
components of the index and changes to the composition of the index or other factors may have an adverse effect on the performance of the index.

Risks related to potential conflicts of interests: Conflicts of interest in relation to the relevant Issuer or the persons entrusted with the offer may arise,
which may result in a decision to the Security Holder’s disadvantage.

Section 4 — Key information on the offer of the Securities to the public and/or the admission to trading on a requlated market

Under which conditions and timetable can the Investor invest in this Security?

Offering Country: Greece Distributor: Alpha Bank SA
Issue Price: EUR 1,000.00 per Security Subscription Period: from 2 November 2026 to 20 November
2026
Issue Date: 26 November 2026 Potential Investors: Qualified investors, retail investors and/or
institutional investors
Smallest tradeable unit: 1 Security Smallest transferable 1 Security
unit:

The Securities are offered during a Subscription Period. The public offer may be terminated or withdrawn by the Issuer at any time without giving any reason.
Commissions charged by the Issuer: The product specific initial costs contained in the Issue Price amount to EUR 32.00.
Why is this Prospectus being produced?

Use of proceeds: The net proceeds from each issue of Securities by the Issuer will be used for its general corporate purposes, i.e. making profit and/or
hedging certain risks.

Underwriting: The offer is not subject to an underwriting agreement.
Material conflicts of interest with regard to the offer: Alpha Bank SA is the Distributor of the Securities; UniCredit Bank GmbH is the Calculation Adent of

the Securities; UniCredit S.p.A. is the Principal Paying Agent of the Securities; UniCredit Bank GmbH is the arranger of the Securities; UniCredit Bank GmbH is
the Market Maker on EuroTLX; The Distributor receives from the Issuer an implied placement commission comprised in the Issue Price.



NeplAnym
Evotnta 1 — ELooywyr) TIoU TtEPLAGUPBAVEL TIPOELSOTIOLNOELG

H rtxpotoo NeplAnyn O ipéTtet vor SLBETETOL WE ELOOYUYT) 0TO BaOLKS EvepWTLKG AgATio.

OmoLadn|mote amdpoon enévduanc, otouc, TitAouc Bo pémel va BoolZetaw oty §£toan Tou Boowkol Evnpepwtikol AsATiou 0To oUVOAd Tou ortd Tov
£TEVOUTH.

OL €TIEVOUTEC EVOEKETOL VO XBLOOUV TO OUVOAO 1] LEPOG TOU ETIEVOUPEVOU KEDOATLOU.

Ye Tieplmtwon mou ooknOel evuTilov SLKAOTNPLOU Cywyr] OXETIKY LLE TLG TANPodopleg Tou TepLéxovtal oto Ttpdv Bootkd Evnpepwtikd AegAtio, o

EVAYWV ETIEVOUTIC, EVOEXETOL, CURPUIVOL [LE TO €OVLKO bikauo, vox UTTOXPeWOEL vor ovaAKREL TO KOOTOG ETAPPOONC Tou Baatkol Evnuepwtikol AsAtiou
(OUHTIEPLACLBOVOPEVLLY TUXOV CUUTIANPWHATWY, K@U ko Twv TeALKWvV Opwv) TpLy ortd Ty éVepEn Tne SLKAOTLKNG SLadLKaatio.

ACTLKY] €UBUVN UTIEXOUV HOVO TO TIPOCWITIOL TIOU UTLERXAGV TNV TIaypouo NepIANYN, CUUTIEPLAXUBXVOLEVTC, OTIOLXTOTTIOTE HETAPPOOTIG TNG, XAAK OV
edooov 1 NeplAnym elval TopamAGVNTLKY, ovaKpLRTIG 1] KOUVETTC, GTov SLoPAZETOL 0 OUVBUXOUO e Tor GAAX pépn Tou Boatkol EvrpepuTikoy
AeAtiou, 1) ehooov dev TapéxEL, OTav SLaBdietol o8 ouvduaoud Pe To GAAX pépn Ttou Bawowkol Evnpepwtikol AsAtiou, Paoikéc TAnpodoplieg mou
BonBoulv TouG ETTEVBUTEC, KATX TNV EEETAOT) TOU EVOEXOWEVOU Vo ETIEVSUOOUV 0TOUC TITAOUC.

NPOKELTAL VoL (yOPKOETE EVOX TEPOLOV TIOU SV elva omtAd KoL Ptopel vax ivoi SUokoAo va kortovonOei.

TitAot: Niototontiké 100% Ttpootaoiog e avitoto 6pLo el Tou Seiktn EURO STOXX® Banks (Price) Index (EUR) (ISIN IT0005728669)

Ex&0tpLo: UniCredit S.p.A. (n «<Ek80TpLo 1) 1 «UniCredit» kaw 1) UniCredit, podl e TLC eVOTIONUEVEC BUYXTPLKEG TNG, 0 «'OptAog UniCredit»), Piazza Gae
Aulenti, 3 Tower A, 20154 MiAdwvo, ItaAlo. AplBude tnAsdbvou: +39 02 88 621 — lotooeAido: www.unicreditgroup.eu. To AvoyVWPLOTLKO NOWLKTG
ovtotnTog (LEI) g ExddTpLaG eivat: 549300TRUW02CD2G5692.

Apuodio apyri: Commission de Surveillance du Secteur Financier («CSSF»), 283, route d'Arlon, L-1150 Luxembourg. AptOuac, tnAedLvou: (+352) 26 25 1 —
1.

Huepounvio éykptong tou Baaikod Evnuepwrtikoly AeAtiou: Booikd evnuepwtikd deAtio g UniCredit S.p.A. v v ékdoon TITAWY HE HOVOSLKO
UTIOKE(|LEVO TIEPLOUOLOKO OTOLKELD 1) HE TIOAAXTIAG UTIOKELLEVOL TIEPLOUOLOKA OTOLKELX (LE (LepLKT) TtpooTooion Kepohalou) Tou eykplBnke ord tnv
ETILTPOTIN) ETIOTITELOC, TOU XPNUOTOTILOTWTLKOU Topén (CSSF) atic 27 Moitou 2026, GTIWC, CURTIANPLUVETOL KXTX KaLpouc, Ko To éyypado eyypadric Tng
UniCredit S.p.A. Ttou gykp{Bnke artd tnv CSSF oTig, 27 Modlou 2026, TTwC, SUPTANPUIVETOL Kot Kapou, Tow ool padi ormoteAolv POOLKG EVILEPWTLKG
SeAtio (To «Bagtkd EvnuepwTikd AsATio»), TO 0TI0{0 XTIOTEAE(TONL OTTO EEXWPLOTA £yypodor KT TNV Evvola tou GpBpou 8 (6) Tou Kawoviopoud (EE)
2017/1129, 6riwc, TpoToToLelToL KOTd KaLpoUc, (0 «KOVOVLOMOG OXETLK |LE TO EVNLEPWTLKO SEATLO»).

Evotnta 2 — Baolkég mAnpodopiec yia tnv EkSoTpLX
Moo elvo n EKSOTPLX TWV TLTAWY;

H UniCredit elvot pLoc ovivupn etowpeio mou €xet ouoto@el otny Itoiloe oUpdUVE LE TO LTOALKS SIKOLO, LE KXTOXOTHTLKY) £8P0, KEVTPLKG YPOPELD KO KUPLO
ETILXELPNUOTLKO KEVTPO 0T SLelBuvon Piazza Gae Aulenti, 3 Tower A, 20154 Milan, ItoAlo. O kwdLkde ovoyvipLane voptknc ovtotntag (LEI) tne UniCredit
elval 549300TRUWO02CD2G5692.

Klpieg SpaatnpLotnteg tng EkSOTPLAG

H UniCredit elvou Lo TToveUpWITIONKT) EUTIOPLKT) TPAXTIECK TIOU TIXPEXEL AUOELG, Kol UTINPECDLEG oTnV [T, Tn Meppowvie, Ty AuoTtplor Ko Ty KevpLkry kol
AvVOTOALKY] EuplUTIN. ZKOTIOC TN, UniCredit elvot vor evBUVOLLIVEL TLG KOLVOTNTEC, WOTE Vot TIPoodeUouy HECW TNG TIXPOXT|C TIPOLOVTUWV KoL UTINPECLLIV TIpOC,
K&Oe evBLODEPOPEVD, aVaSELKVUOVTAG TLG SUVOTOTNTEG Tou ovBpWITILVOU SUVOLKOU KoL TWV TIEANTUY PG 0 0AOKANPN tnv Euplitn. H UniCredit
eEurnpetel ovw amd 20 EKOTOPUUPLO TIEAXTEG OF 5 YEWYPOPLKEC, TIEPLOXEC: TNV ITaAley, TN Meppowvia, TV AuoTplo, Tnv Kevepikn ko AVaToALkr] EupluTn
ko T Pwoto. H Spoatnpldtntd tne utootnplletol o TPELG e§ELOIKEUILEVEG LOVASEG Tou OpiAou, TTOU ovaTTTUOO0UV TIPOLOVTH KoL AUCELG OTOUG TOMELG
TWV ETOLPLKUV TIEAXTLIV, TWV LELWTIV KOL TWV TIANPWHLY, SLaohoALZovToC eEELELKEULEVT TEXVOYVWOLO KXL ETIEKTAOLUEC AUOELG, OE OAEC, TLCG OlyOPEC,.
KlpLoL pétoyot tng EkSoTpLAG

Kowévor &Topo 1) ovtotnta dev eAéyxel Tnv UniCredit kotd tnv évvolo Ttou TipoPAETeL To &pBpo 93 tou NopoBetikol Atotdypotog optB. 58 e 24nG
deBpounplou 1998 (0 «NOpOG Tepl XPNUOTOOLKOVOULKWIV YTNPEGLWV») OTIWC TPOTIOTOONKE. YT 28 AmplAlou 2025, oL KUPLOL PETOXOL TIOU
YVWOTOTIOMOoOW OTL KXTELKOV, GUEOK T} ERUEDN, OXETLKY) CUHETOXY] otnv UniCredit, oUpdwva e To &pBpo 120 Tou NOUoU Tiepl XprotooLtkovopLKWv
Yrmpeouy, ftov ot e8n¢;: BlackRock Group (ueToxéq: 114.907.383, Too0oTo toloktnaiag 7,620%) ko Capital Research and Management Company (LETOXEG:
80.421.723, mogoatd LSLoktnatag 5,333%).

Towtdtnto tou dLeuBivovtog oupPBolAou TG EKSOTPLOG
0 51euBdvwy olpBouiog tg ExdOTPLAG elvat o k. Andrea Orcel (Chief Executive Officer).
ToUTOTNTA TWV EAEYKTUIV TNG EKSOTPLOG

H eAeykTikn etowpeion otnv omolo éxel ovarteOel ) UTIOXPEWTLKY] AOYLOTLKY] ETIOTITEL TG EKSGTPLOE YL TO OLKOVOLLKX €Tr) 2022-2030 elvoa n KPMG S.p.A.
(KPMG). H KPMG sivaw aviivupn etoupeion mou éxel ouotoBel olpduwva e To dikawo g Itohlag, eyyeypapupévn oTo pnTplo etawpelluv tou MiAdvou-
Monza-Brianza-Lodi pe aptBud 00709600159 ko oto Mntpuo Nopwwy EAeyktv (Registro dei Revisori Legali), To omolo tnpel o LToAKG YToupyeio
Owkovoplo ko OLKOVORLKLDY, e opLlBPS UnTpliou 70623, e KOTooToTtLKr) £6pa ot Via Giovanni Battista Pirelli 38, 20124 MiAdwo, ItaAia.

NoLeg sival oL BaaLkéG XPNILOTOOLKOVOULKEG TIANPOdOPLEG OXETLKK e TNV EKSOTPLY;

H UniCredit GvTAnoe TLC, ETILAEYUEVEC, EVOTIOLNUEVEC, XPTUTOOLKOVOULKEG TANPODOPLEG TIOU TIEPLAGBAVOVTOL OTOV KXTWTEPW TILVOKOL YLOX TOL €TN) TIOU
¢AnEav oTig 31 AskepPplou 2025 Kol 2024 oTtd TLG EAEYIEVEC, EVOTIOLNILEVEC, OLKOVOULKEC, KOTOOTAOELG YLOX TO. OLKOVOWLKG £Tn Tou éAn&av otig 31
AekepPplou 2025 Kot 2024. OL ETUAEYUEVEC, EVOTIONUEVEC XPNILOTOOLKOVOLLKEC TIANPOdOPLEC TIoU TIEPLAXPAVOVTAL OTOV TIOPOKATUW TIVOKOL VL& TLC,
eEdunveg TepLddouc mou EAngoawv otig 30 louviou 2026 Kol oTLG 30 louviou 2025 TPOEKUPOV KO TLG TIPOOWPLVEG EVOTIOLNPEVEC, OLKOVOWLKEC, KATHOTHOELG,



c UniCredit meploplopévou eAéyxou Tou éAngawv ottg, 30 louviou 2026. Ot Ttoipok T opLtOpLol yLo To OTOLKELD TNG KAXTAOTOOMC KTIOTEAETUATWV XPrioNC,
KO(L TOU LOOAGYLOHOU ovOpEPOVTOL OTO OVOTOELVOPTLEVO CUTTIOTOL.

Kot&otoomn amoteAeoaTWwy Xpriong

L0 TO £T0G, TIoU €Ange Lo TV eE&uUnvn Tiepiodo Tou EANEe
, , , 31 Aek 25 31 Aek 24 31 Aek 24 30 louv 26 30 louv 25
EKOT. EUPL, EKTOG KO OV aVaPEPETOL *) %) (%) (4% )
EAEyxBnKe UTTOBATIONKE O TIEPLOPLOLLEVO EAEYNO
T 13.732 14.348 14.358 7.245 7.304
TéAn 8.502 8.228 8.139 4782 4.477
NPEOPBAEPELG yLo amuAeLa Sowveiwv (LLP) (662) (641) (641) (377) (192)
'E0050 A0 XPTLLOTOOLKOVOLLKEC, GuvaMAayée, 1131 1679 1739 229 514
Métpnon Twv XPNHLOTOOLKOVOLKLUY
EMBO0EWVY TIOU XPNOLUOTIOLEL N EKSOTPLX
e priemReEds | ermemiee,| 1509 15.458 15.439 8.799 8.065

OTwe TO KEPSOG eKUETGAAeuonC (MKt
KEPSOC, EKLETAAAEUONC, (Znpin))

KoBapd Kképdog Omuwg SnAWBNKe amd Tov 10915 9.719 9.719 6.123 6.115
'Outio (@npion)

looAoyLopog
Lo TO £T0C, TToU EANEE TG H oElot WE oTOTEAEOP TNG
. , 31 Aek25  31Aek24 31 Aek 24 30 lowv 26 Awdikagtog Emomtikoy
EKOT. EUPL, EKTOG KOIL OV OVOLGEPETAL *) ** (**¥) (++%) EAEyxoU ko AELOAOYNONG
, («SREP>» 31.12.2025)
‘ uttoBAnNBnke ae
eNEyxOnke P
TTEPLOPLOLLEVO EAEYXO

T — 870.238 784.004 784.004 932.091 Bev LoxGeL
Xpéoc, Le eE0bANTLKY TIPOTEPALOTITA Sev loxUeL  BevloxUeL  Bev LoyUeL dev LoyUeL ev LoxUeL
égfg&) HELWpEVNG eEaodhaAtong 7.218 6.649 6.649 dev LoKUEL Sev LOKUVEL
AGVELX.  KOL OTIOLTIOELG  OT0  TIEAKTEC
(kaBopa)  [mpoobiopidovrat otouG 433541 418378 418378 475.850 Sev LaxUeL
avoTaEvounuévous EVOTIOLNUEVOUG
AoyopLoooUc We « AGVELX TIPOG TIEARTEG»]
s Qe G TSR 535371 499505 499505 564.576 Bev Loy GeL
16100 Ke&AALAL LETOXWY OpiAou 67.711 62.441 62.441 70.423 dev LoyUeL

Asiktng  Kkedpohalou KoV pETOXWY

kotnyopla 1 (CET1) M GAMOG OXETIKOG  14,75% 15,96% 15,96% 14,26% 10,50%
SELKTING TIPOANTITLKNG KEDOUAQLOKNG

ETIOPKELOC, VANV LLE TNV £KB00N (%)

0, 0, 0, V) 0,
TUVOALKAG Selktng kedohadou (%) 19% 20,41% 20,41% 18,53% 14,87%
. , ,
ngr?_/\eornq, HOXAeuaNq ut[voy,LCouevoq e 5,36% 5,60% 5,60% 5,05% 3%
Baomn To LoXuov KavovLaTLKO TTALaLo (%)
* OL XPNHOTOOLKOVOHLKEG, TIANPOGOPLEC OXETLKG LLE TO OLKOVOULKG £TOCG TIou €AnEe oTic 31 AskepPpiou 2025 éxouv eEaxOsl omtd TLG eAEYUEVEG EVOTIOLNUEVEC, OLKOVOULKEC KXTOTAOELG,
G UniCredit kotde ko yLow To €106 Tou AnEe otig 31 AskeuBpiou 2025, oL omoleg éxouv eAeyxOel artd tnv KPMG S.p.A., TouG eEWTEPLKOUG EAEYKTEC TNG UniCredit.
(*% Tt OUYKPLTLKG aTotkeia Tng 31ng AskepBplou 2024 ge awtr TN oTAN €X0Uv avopopdwOsl. To TToad Tou oxeTideTaL e To £T0G 2024 SladEpeL amd ekelva TTou Snpoatedovtal aTo
£yypodo «Evorotnpévec, EKDETELG Ko AoyopLoapol 2024».
(**%) ‘Onwg dnpooteleTaL aTo £yypagdo «Evorotnuéveq EKBETELG KoL AoyapLaapol 2024».
(%) OL XPNUOTOOLKOVOULKEG TIANPODOPLEC OXeTIKd e TV 301} louviou 2026 éxouv eEoxBel amtd tnv evottouévn okovouLkr) ékBeon mplitou eEaurivou tng UniCredit tne 301 louviou

2026, oTnv omolo éxeL yivel epLopLopévog EAeyXOc,.
(| TTNV KXTAOTOOT) GVOTaELVOUNLEVWY £005WY Tou 2026, To GUYKPLTLKG aToLKelx TG 301G louviou 2025 €xouv avadLlatuTwBeL.
(rerer)

Tot TooG Sev avadEPOVTAL 0T AVATAELVOUNUEVO UTIOSELY OO EEXYOVTOL QT TLG EVOTIOINUEVEG OLKOVOULKEG KXTOOTROELG, - LNUELLIOELG €T TWV EVOTIOLNUEVWY AOYopLOGHLV.

Notot eivor oL Booikol kivéuvol Tou apopolv eLdLka Tnv EKSOTPLY;



0L mBawvol emevduTéc Bax TIPETEL Vo yvwplfouv OTL o TeplmTwon eddAVLoNG EVOC KO TOUC TIPOKATW TIopyovVTEC, KLvdUvou, oL TiTAoL evBéxeTal Vol
petwBolv og oo koL OTL oL (BLoL evBEXETOL v XAaouv v OAW TNV TTEVSUOT] TouG. OL akdAouBoL kivBuvol aroteAoUv TouC BaaLkouc KLVSUVOUC TTOU LoXUoUV
£LOLKA YL TNV EXSOTPLO:

Kivéuvor mou ouvdéovtal pe tig Spoatnpiotnteg tou OpiAou UniCredit o Stoopetikéc yswypapikéc meploxeg: Nopk TO yeyovog OTL oL
SpaoTtnpLOTNTEG Tou OpiAou ouvdéovtal ouolwdWc pe TNV IToAla KoL, W €K ToUTou, PE TNV KAT&aTowon Tne olkovoplag e (n ItaAla avtimpooneue
Tiepimou To 45% Twv £068wv Tou OpiAou kot To TtpuliTo Tpipnvo tou 2026, uttoAoyL{opevn we &Bpotopo TN ItaAlo, Tne Meppaviag, e Auatplac, TG
KevTpukric Ko AVOTOALKIG EuplTng Ko tne Pwoloc), o ‘OptAoc UniCredit dpootnplomoteiton emtlong otn Meppovio (n omolo avtLnpooeus mepiou to
23% twv £068wv tou OpiAou kotd To TTpWTo Tpipnvo Tou 2026), otnv Auatplo (n omoia avtipooweus mepimou to 10% twv 065wy tou OpiAou kotd
T0 TPWTO TPlpnvo tou 2026) Ko 0Ttny KevtpLkn Ko AVOTOALKY] Euputn (n omtolo avTLpooutieus Ttepimou to 19% Koté To Tpluto Tpipnvo tou 2026 Kol
KOAUTITEL TNV ToeyLKn Anpokpoction ko T YAoBakico, v Ouyyopio, T AoBevia, v Kpoortior, tn BouAyapia, T Poupavia, tn Boovia-EpZeyoBivn kot
YepBlo). H UniCredit éxeL emtiong mepLopLopLévec, 5paotnpLlOTNTEG ot Pwola (avTLpoowedovTag Tepimou to 4% Twv ec0dwv tou OpiAou kot To Ttplito
Tpipnvo tou 2026). H ékBean) NG oe otV éxel pelwOel (OUPTEPLAGUBOVOLEVOU KoL KOTA TO OLKOVOWLKO £ToC, 2025) oo TV EVOPEN TG OUKPOVLKYG
kplonc. H yewypodtkr) Stootopd tou OpiAou UniCredit Ooe ouvexioel emtionc vo Tov eKBETEL 0g KLvSUvVoUC Ko oBeBXLOTNTEG TIOKIANG pUonG Kol peyEBoug
TIoU eMNPEGTOUY KAOE ploe omd TG SLAPOPEC, XUWPEC OTLG OTIOLEG SPOOTNPLOTIOLELTOL KoL TUIV OTIOLWV 1) TIEPLTIAOKOTNT UTTopel vou elval peyaAdtepn og
OXE0M e XUWPEC ekTG NG EupwTaikiGg ‘Evwonc,. O XxWpeE TG Kevtpkrg ko AVOTOALKTG EupLUTING, eLSKOTEPX, EXOUV LOTOPLKE EPOVIOEL EUPETARANTEC
OYOPEG KEDGOAGIOU KOl OUVOAAXYLKTOC, OUXVA O OUVOUXOUO PE TIOALTLKY], OLKOVOLLLKY] KOL XPNILOCTOOLKOVOULKT) 00 TaOeLex (n otolar, Kotd Tnv Tapolon
XPOVLKT] OTLYHT), EVOEKETOL VO ExeL eTILTOOEL AGyWw TG OUKPOVLKTIG, Kpianc). H UniCredit mtappoakoAouBel auvex g TG yeWTOALTIKEG eEeALEeLG, evil aTou,
TPEXOVTEC TIOPXYOVTEG TIEPLAXPAVOVTAL OL TIPOTHOTEG KL OUVEXLIC, EEEALOTOLEVEG OTTOPATELC, EUTIOPLKNC TIOALTLKTC TWwv HMA, Tou B prtopolooy Vo
£)0Uv TILOOWEG ETILTTWIOELG OTLG TIOYKOOLEG, ELTIOPLKEC, OXETELC TOOO e OETIKA XTIOTEAEOUOTO (TLX. VEEC, EUTIOPLKEG OUVEPYOOLEG) OO0 KOl PE PVITTLKG
QMOTEAEOUOTA (TLY. OVTIKTUTIOG OTLG eEXYWYEC/ELo0yWYEC). O TOpENG oUTOG BplokeTol og TPWILHo oTédLo EEALENG Kaw oL TILOOVEG EMLTTWIOELG, EGV
UTLEPXOUV, OTLG KUPLEG, YEWYPADLKEC TLEPLOKEC TNE UniCredit O AndBolv Se6vTwG UTIOYN WE HEPOC TUIV KOVOVLKLUV SLadLkaoLly Tou TALoiou SLayelplong
KSUvwv. Kotk v nuepopnvio tou Eyypddou eyypadnic, n mopoucio Tng EkSOTELAG 0Tn Pwolo TNV eKOETEL OTOUG OUYKEKPLUEVOUG KLVSUVOUG TIou
OoUVSEOVTOL LE TN OUVEXLZOMEVN Kplon otnv Oukpovio. TéTolou eldouc Gvolypo oe Kivduvo aratel emiong omd v EKSOTPLO Vo XPrOLULOTIOLEL ouveEXWIC,
ONUOVTLKY) TIOOOTITTO TIOPWV YL TN SUVGLKT) SLOKELPLOT) TWV KLYSUVLLV KoL TN OUVEXT] 0ELOAGYNOT TWY TILBaVUIV ETILTITUIOEWV NG, YEWTIOALTIKTG KPLOTG,
SLoTnEWVTG TTPAAANAC OUVETH Kol BLLUOLIT OUVOALKK TIPOTEYYLOT) OTLG SLVOUEG,. ‘000v apopd TO TIEPLOUOLOKA OTOLKELD KOl TLC, UTIOXPELIOELG TWV
PWOLKWY BuyoTpLkiby, 0 ‘OptAog kotéxel emevdloeLc otn Pwolo kuplwe péow tne A0 UniCredit Bank kot tng Buyotpikric tng 000 UniCredit Leasing.

H evorolnon ypoppr] Tpoc ypoUr odrjynos oty owvoyviplon ouvoAtkol evepyntikol Unouc 6.048 exot. supll évavtl 5.597 ekat. supw ot 31
AekepBplou 2024. H abEnon tou ouvoAkol evepyntikol odelAeTal Kuplwg otnv avatiunon tou pouPAlou évavtl Tou eupls oe alykplon pe TIG 31
AekepPplou 2024, 1 omolo uttepovtiotoBpitet tn welwon tou ouvoAlkol evepynTLkoU O TOTUKO VOLLOPX.

YTIC 31 AekepPplou 2025, To oMOBEPATIKK OVOTTPOTOPIOYTIG, TWV OTOLWY 1) AOYLOTIKY] HETOKELPLOT TIPOPRAETIEL TNV OVOKUKAWOT HEOW TWV
ToTEAEOPATWY Xprionc (P&L) o€ TteplTTWOoN ooy VUIPLOTC TV OXETLKWIV OTOLKEIWVY EVEPYMTLKOU KOL TIONTLKOU, XVEPXOVTOV OFE -2.729 EKOT. EUPLL,
TIPOEPKOHEVO. KUPLWG OO TO OTOBEUNTLKO GUVOAAGYHOTLKIG OVATIDOOOPILOYTC TIOU TIPOKUTITEL OO TN LETOTPOTI] TWY OTOLXELWY EVEPYNTLKOU KoL
TIo@ONTLKOU TWV eV Adyw eToupelllv o€ eupl’ 1) Oetikn) petaBoir) tPouc 592 ekot. supll évavTt Tou TéAouG Tou 2024 (-3.321 ekat. upll) odelAeTan kupiwg
0NV GVOTLNoT Tou pwotkoU pouPAlou Kotk tnv Tepiodo.

YTIC 31 AekepPplou 2025, n) oAl Tou eAéyyou ertl tnc AO UniCredit Bank Qo 08nyoloe oty amoovoyviplon kaBopliv TTepLouatokby otolgelwy e
AOYLOTLKY) 0ot 6.703 eKOCT. EUPL (EVOWPKTUIVOVTOG ETILONG TO 0PVNTLKA OTIOOEUXTLKA OVATTPOOOPHOYTIC), LE XVTLOTOLKN O(PVITLKT) ETILTTTWOT LEOW TWV
amoteAsopdrwy ¥Xpriong (P&L), o8 TeplTTwon Tou To yeyovdTa TIou 08nyolv oTnv aaoovoyviplon dev Boe TIPoEPAETION ELOTIPRELUEC, KTTALTHOELG oTTd
KOVOVLOTLKT) &TTon WG, TIPOG To KEGGAXLO CETL, 1) PVNTLKY] ETILTITWION TIOU OXETICETOL |LE T XTIOBEULOTIKA (VXTIPOOOPHOYNG (-2.729 EKOT. EupLl) elvat
Ko’ ouatov ouSETEPN, Sed0pévou OTL €XEL 1dN ANdBOEL LAY avdAoya e Tt duon Ko To TTpdonud e (AapBovopévwy emtionc uTOYn TWV KXVOVLOTLKWIV
dlATpwvY).

MoTwtLk6G kivéuvog kot kiveuvog emSelvwong TG MLOTWTLKIG TOLOTNTAG: H XPNLOTOOLKOVOULKT) Kol KEGOAGLOKT) LoXUG, kaBUG Kol 1) kepdodopia
Tou OpiAou UniCredit eEaptlivtal emlong omd TNV TILOTOANTITLKY] LKOWOTITO TWV TIEAXTWIV Tou. TUXOV U OVOLEVOUEVT LETOROAT] TNG TILOTOANTITLKYC,
LKOVOTNTOC, OV TLOUPBOAAOpEVOU EKBETEL TOV 'OpLAo 0ToV KivEUVo LETOBOATIG TG OELXC TNG OXETIKNG TILOTWTLKG EKOEONG, e OTIOTEAETHO VO OTTOLTELTOL
T HEPLKT) 1) OALKT) aTtopelwom) TG oELoG Tou. AUTOC 0 TILOTWTLKAC, KivBuvog lva yyevrg Ko ouoLldng yLo Ty TopaSoaLokt] SpaatnpLdTNTo TG TTHPOXTIG,
nilotwonc. Xtig 31 Moptiou 2026, 1 o&loe Twv pn eEutmpetolpevwy ovoly&twy («NPEs») tou OptAou UniCredit avepxdtov og 11,9 5L0. supl (ue
okoB&pLoto delktn NPE 2,6%), otoBepr) o€ etrjol Bdon’ To ardBepo TWy TPOPAEPEWV yLo eTILOGOAELG amaLTrioeLG («LLPs») yiox NPES awvepydtaw o€ 5,5
5L0. eupu, pe Selktn k&AULYNG 46%. YT 31 Maptiou 2026, to ka@apd NPEs tou OpiAou avépyovtav og 6,5 Sto. eupw. To CoR Tou OpiAou UniCredit
SLopopdLBnke otig 17 W.B. to TpwTto Tpipnvo tou 2026 kol oL pdaleteq TPoPAEPELC Tou OpiAou emtl Twv eEUTINPETOUUEVWIV GVOLYHATWY GVEPXOVTOV
o€ mepimou 1,7 Sto. eupl. 0 'OptAog UniCredit elvaw emtiong exteBeLévoc oTov Un TapaSooLaKO TILOTWTLKO KIVOUVO OVTLOUPROAAOUEVOU TIOU TIPOKUTITEL
070 TAKLOLO SLOTTPOYHATEVTEWY CUUBROEWY TIPOYWIYWVY Kol GUVOAAGYLIV ETTVayOpd, (repos) yLot upl GAoua TipoidvTWwY, eV 0 avTLOUPBAAASILEVOC,
Sev elval o B€am vou EKTIANPUIOEL TLG UTIOXPEWOELG, Tou évavtt Tou OpiAou UniCredit.

Kivsuvot mou axetidovrou pe tnv ékBson tou OpiAou UniCredit og kpotikd xpéog: H AoyloTikn a§lo Twy ovolypdtwy tou OpiAou UniCredit og kpotikoU,
¥pewotikolc titAoug otig 31 Maptiou 2026 avepxdtov o 133.266 ekat. eupl (132.977 ekat. eupl ot 31 AskepPplou 2025), ek Twy omolwyv Tdvw
om0 10 73% elvai OUYKEVTPWILEVO OF OKTW XWPEG: Itohlol (46.778 ekot. supl), lotiawvio (17.160 exact. eupll), FoAALex (9.164 ekat. eupl), Meppowviod (8.295
eKoT. eUpwl), ToexLkr) Anpokpotion (4.729 exkat. supll), Auotplo (4.543 ekat. supl), BouAyoplo (3.504 exkat. supll) ko Poupowvion (3.488 ekort. eupdl). H
emudelvwon e Stadopdc, HETAEY TNE otO500TG TWV KPOTLKLIV OLLOAGYWV KOL TWV ETILTOKIWY avadopdc Xwplg kivduvo, n uoB&OpLon tng a&loAdynonc,
KPOCTLKTIG, OVTOTITOG UTIOPEL Vo ETNPEGTEL opvNTLKG TNV 0ELo Tou KopToduAakiou TitAwv tne UniCredit kow Umopel vor elvo eTLrApLo yio TNV KEGHAXLOKT
001 KoL T AELTOUPYLKX OTTOTEAEOLOTO TNG EKSOTPLOG, 0V Kol Sev UTpXov evBelEelg aBétnomnc kortd tn SLépketo Ttou 2026. H ékOeon tou OpiAou oe



KPOTLKO Xpéoc, NG Pwolag (479 ekat. eupl ot 31 Maptiou 2026) Stakpoteltor oxeddv €& 0AOKATIPOU OO TN PUIOLKT) EAEYXOUEVT TPATIE(X O TOTILKO
VOHLOWO KOL KXTOTAOOETOL OTO TPATIEGLKO XXPTOGUAGKLO.

EKTOC, o0 TOL VOLYLOTO: OE KPOXTLKOUC, XPEWOTLKOUG, TITAOUC, TIPETIEL VoL ABRVOVTOL UTIOWT) KOL T SAVELX TIOU £X0UV X0PNYNOEL 08 KEVTPLKEC KO TOTILKEG
KUBEPVNOELG Ko KUBepvnTikoUc dopeilc, To omolo awvépyovtav oe 28.033 ekat. eupls otig 31 Moptiou 2026 (oTig 31 Aekepppiou 2025 avépyovtaw O
28.261 eKkaT. supul).

Kivéuvog peuoatotnrag: O ‘Outioc UniCredit elvo ko Oo elvor exteBetpévoc otny TlavOTNTo Vo PNy lvait o€ B£0m Vo ovTTioKPLOEL OTLG TPEXOUTEC KoL
UEMNOVTLKEG, OVOUEVOLLEVEC KOL OTTPOBAETITEG UTIOXPEWOELG TANPWNC KoL Topddoonc petpntv ywplc vao opoBAadBolv ol ka@nuepLvéc tou
Acttoupyleg 1) n otkovoutkr] tou Bfom. Ou kivduvol peuotdtnTo Tou odopoldv eSIKK TG SpaoTnELOTNTEC Tne UniCredit agopolv Kvdlvoug,
XPNUOTOSGTNONG/PEUTTOTNTAG TNE AYOPKRG KoL KLVSUVOUG OVOVTLOTOLXIOG/EKTOKTNG OVAYKNG. XTLG 31 Maptiou 2026, o Asiktng KdAung Peuototntog
(«LCR») Tou OpiAou UniCredit itav looc pe 141%, ev ot 31 Moptiou 2025 jtav (ooG pe 143% (UTtoAoyLlOpEVOC WG 0 PECOG OpoG Twv 12 TAéov
Tpdodotwy SelkTlv TéAoug Prjve). To LCR ot 31 Maptiou 2026 avepydtov os miepimou 140%. Ytig 31 Moptiou 2026, o Aslktng KoBopric Itadepr|c
Xpnuoatodotnang, («NSFR») 1jtov 124%, evll otig 31 AskepBpiou 2025 fjtawv ioog pe 125%. 0 Seiktng Savelwv mpog kataBEoeLg ot 31 Moptiou 2026
avepPXOTOV O TepiTiou 87%.

KivduvoL mou oxeTiovTal e TIG ATULTIOELG KEPUAXLOKTIG EMAPKELNG: KXTOTILY TWV OTOTEAEOUATWY TNG SREP 2025, 0L KEGXAGLOKEG KTIXLTHOELC, TIOU
TIPETEL Vo TtANpol n) UniCredit meptAoBavouy P2R ot 200 povadec Baonc (eAGyLoto 1,13% we kedp&Aowo CET1 kot 1,50% wc, kep&Aawo Tier 1), dslktn
udxAeuane P2R (P2R-LR) (00 pe undév ko kaion tpdoBetn amadtnon peuotdtntoc,. Atd Ty 1n lavouapiou 2026, ) UniCredit uttoxpeoltan vo TAnpot: (i)
OCR 010 10,20% 60ov opopd Tov deiktn CET1, oto 12,08% 6oov apopd Tov Selktn Tier 1 kaw 0to 14,58% Goov apopd tov Selktn uvoAtkou Kedahalou, e
Bdon To AméBspo Aodoelog Yuotnuikol Kivdlvou kol To AVTIKUKALKG Kedpohowokd AmoBspo Aododeiog ot 31 Moptiou 2026, tor omolo
ETULKOLPOTIOLOUVTOL O TPLUNviodo Bon, ko (i) OLRR oto 3% o€ evortonpévn Pdaon. Ao Ti 31 Moptiou 2026, oL evottotnpévol deiktec kedpoaraiou CETL,
kotnyoplog 1 koL ouvoAlkoU kedoAadou rjtav Lot pe, avtiotowa: 14,19%, 16,18% kol 18,79%, eviy 0 Selktng LRE ftaw 5,17%. YUVOALK, TO GTTOTEAETHOL
NG SREP Tou 2025, drwe ouvoiZetal omd Ty P2R, GUVGSEL e TNV oELOAGYNOT TWV TIPONYOUEVWV ETLIV KL SEV UTIAPXOUYV XAAEC, ETILTTTUUOELG, TIOU VOX
TIPOKUTITOUV OTtO EKELVN TIou opop To 2025. NEPALTEPW, KXTOTILY TNC, avokolvwonc Ttou éAcBe otd To SRB ko v Tpdmelo e, ItaAlo, tov AttpiALo tou
2026, n UniCredit uttoxpeoUtal voe ouppopdlveTal, o evoronuévn Boon, pe: (i) amoaitnon MREL {on pe 22,67% twv RWA — TiAéov NG LoxUouoog
Artadtnong, Xuvduoopévou AroBépoatoc Aopaeiog (Combined Buffer Requirement, «CBR») — kot 6% yLox Tow Avolypotae Asiktn MoxAeuong («LRE»)* ko
MREL peLlwpévnc eExohGALonG (SnAadT, TIou TIPETIEL Vo TIANPOUTOL PE PHETO HELWPEVNG e&aaddALoNCc) Lo pe 14,36% twv RWA TtAéov Tng LoyUouaoc CBR
— Kol 6% yLocto LRE.

Evotnta 3 — Baolkég mAnpogdopieg yiax Toug TitAoug

Notat elvo T KUPLO XX POKTNPLOTLKK TWV TITAWY;

TUTtoG TIPOLOVTOG, UTIOKELMEVO TIEPLOUGLOKO OTOLXELO KoL popdn) Twv TitAwv

Tdmoc mpoidvtoc: TitAoL Protection Performance pe Avitato ‘Opto (Non-Quanto)

Yrokeilevo meplouotakd otowxelo: EURO STOXX® Banks (Price) Index (EUR) (ISIN: EU0009658426 / Tiur) Avodpopic: TLT) KAELOLLOTOG).

OL TitAoL SLémovtot oo To LtoAkd Sikao. OL TiTAoL elval XpeWoTikol TITAOL 08 GUAT OVOLLXTTLKY] LOPdT) CURPUIVO LLE TOV LTOALKG Evottotnpévo Nopo
Tiepl XPNUOTOTILOTWTLKNG AlxpeooA&PnonG (Testo Unico della Finanza). Ot T{tAol Oo GVTLTPOOWTEYOVTIOL HE AOYLOTLKEC eyypodéc Kol O
KotouwpouvTan oTo BLRAL Tou Yuotrporod Ekka@dplong. H petoBiBoon Twy TITAWVY TIpoy LOTOTIOLETOL PE eyypadT) OTOUC OXETLKOUG AOYapLOTHOUC,
TIou TNPoUVTaL 0TO YUoTNUe Ekka@dpLong. O SLeBvric aptOpdc avayviupLanc titAwv (ISIN) twy TitAwy mapoati@etol oty Evotnto 1.

‘Ek500T Ko SLAXPKELX

OL TitAoL Bax exd0BoUv oTLg 26.11.2026 o€ eupl (EUR) (to «KaBopLopévo NopLopa») we we 50.000 Niotomowtiké. Ou TitAoL éxouv kalBopLapévn
SLbipkeLo.

Mevik&

H o&ioc Twy TitAwv kot Tn SLdpkeld touc e§xptdran Kuplwc oo TV TLUT) TOU UTIOKELLEVOU TIEPLOUGLOKOU OTOLKELOU. KT’ aipyriv, n o§ioe Twv TiTAwv

owEAVETOL €AV 1) TLUT) TOU UTIOKELLEVOU TIEPLOUOLOKOU OTOLXKELOU OEAVETOL Kol PELLIVETOL €AV 1) TLUY) TOU UTIOKELEVOU TIEPLOUCLOKOU OTOLKELOU
p

peLbveTaL.

Tokog
OL TitAoL &ev dpépouv TéKoO.
EEayop&

Eddoov Sev éxel eMEAOEL Meyovag Metotpottnc, ot TitAol Ba eEayopoatolv kotd tnv Hpepopnvioe TeAkC NANPWNG oto Nood EEoyop&G KOTOTILY
QWUTOHOTNG GOKNOTC.

Kotd tnv Hpepopnvia TeAwrc NANpwpc, to Nogd EEayopdc toodtol pe To Noad YoAoylopol ToAGTAXOLOOLEVO Tt TO GOpoLapo Twv €ENG;: (i) To
Enimedo Oplou ko (i) n Atdd0om Tou YTokelevou NepLouotokol LTotyelou (teAtkr)) TOAATAXOLOCOLEVN €Tl TOV TEAKO SUVTEAEDTH) ZUPUETOXNG. To
Nood EEayopdc, bev Ba elval XonAGTEPO amtd To EAGKLaTo Nood olte uPnAdTEPO amtd To MéyLato Noao.

NpoaOBsToL opLopol KoL OpoL TtpoidvTog

Qc, Artédoan tou Yokeipevou Neplouatokol Stowxelou (teAtkr)) vosito 1) Stadopd PeTaEl (i) Tou TNAKOU e opLOUNTH TO R (TEALKY]) KOL TIPOVOUGOTH
10 R (oipyLkn) Kot (i) Tou TeAtkoU EmtimiéSou Aoknanc,.

R (teAtkn)) onpoidvel Tnv Tuur) Avadopde Kot tnv TeAwkr} Huepopnvioe Nopotripnong.
R (apykn)) onuadvel Tnv Tupr) Avadopdc kotd tv ApxLkn Huepopnvio Nopotripnonc.
TeAwkr) Huepopnvia 19.11.2029
Napatriipnong:



Noco YroAoyLopou: EUR 1.000,00

TeAkog ZuvteAeoTig 100%
ZUMUETOXNG:

Huepopnvio TeAwkng 26.11.2029
NAnpwpnG:

TeAko EmtinteSo Aoknong: 100%
Eminedo Opiou: 100%
Apxtkn Huepopnvia 25.11.2026
Nopatipnang:

Méyiato Noao: EUR 1.210,00
EAdyLoTo Nooo: EUR 1.000,00

Metoatpott Twv TITAWY ot tov EKSOTN: Me Ty eTtéAsuo VoG 1) TIEPLOOATEPWIV YEYOVOTWV LLETXTPOTIC, (VLo TIOPAOELY L, GV éXEL eTEADEL Meyovdg
AVTIKOT&OTOONG As(KTn, OTIWG OTOV 0 UTIOAOYLOWAG, 1) 1) SNLOCLEUOT) TOU UTIOKELEVOU TIEPLOUOLOKOU OTOLKELOU SLOKOTITETAL €T KOPLOTOV T} OPLOTLKG,
KoL Sev umdpyel So@éotpo 1) Sev pmopel voo TPoodLOpLoTEL KXTXAANAO UTIOKELEVO TIEPLOUCLOKO OTOLKELD OQVTLKOTXOTHEONG) (To «leyovog
Metotpomnig»), N EkSOTPL Ttopel vor LeTortpéiet Toug TITAOUG KoL vou TouC eEoyop&ael Kotk tnv Hpepopnvio TEALKAG NANPWNAG HE TNV KOToBoAn
Tou NoooUy AlokowvoviopoU. To «Moad Atakavoviopou» slval n oyopodor oo Twv TITAwyY, podl pe Touc SE80UAEULLEVOUC TOKOUG, YLO TNV TIEPLOSO EWG
v Huepopnvio TEAKTIG, NANPWHTG, LE TO ETILTOKLO OyOPAG TIOU SLATIPOYUTEUETAL KOTA TOV XPOVO EKELVO Lo UTIOXPEWOELG TOU EKSATN pe TV (SLoc
UTtOAELTIOPEVT SLEPKELX e TOUG TITAOUG, evtdc Séka Tparelikliv Huepv petd tnyv eméAguon Tou Meyovdtoc Metotporc, drwe kaBopileTol omd tov
Npdktopa YrtoAoylopou. To Nogd Atokoavoviopou Sev eival, oe koplo iepimTwon, pikpdtepo ortd to EAdyLoto Noad.

NpooappoyEg atoug ‘0poug kot NpolimoBéasig: O NP&KTOpoC YTIOAOYLOUOU UTIOPEL vax TipoooppoaeL Toug, Opoug kot Npodmoféoslc twy TitAwy ebv
eTENDEL YEYOVAC, TIPOTOXPIOYNG (YLO TIOPABELY LY, OPLOPEVT) LETOBOAT] OTNV EVvoLx TOU OXETLKOU SelkTn) (To «Meyovag NpooapproynG»).

Kotdotoon twy TitAwv: OL uttoxpeloelg g EkSOTpLaG BXoel Twv TITAWY ouviaTolv GUEDEC, Gveu OpwvV, N EEXOHXALOUEVEG KOL U LELLUMEVTC
eE0oGAALONG UTIOXPEWOELG, TNG EKSOTPLAG, OL OTIOLECG KATOTAOTOVTAL (e TNV ETILHUANEN TUXKOV UTIOXPEWTEWVY TIOU TIPOTLUWIVTOL ol K&OE EGaPUO0TED
vOpo, KBWCE KoL Twy epyaAelwv Slkowonc pe (Bl péon, OTWC ePpoPUOZOVTaL OURPWVE HE TO LTOALKO SIKOLO) pari passu e OAEC TLG AOLTIEC Hn
EOOPOALOPEVEG UTIOXPEWOELG TNG (TIANV TWV UTIOXPEWOEWY TIOU EKKOTOTE KOTOTAOOOVTOL OF KOTWTePn O€on oamd TG OMOAOYLEC avITEPN(C,
£E0PANTLKIG, TIPOTEPULOTNTAG, TIEPLAXUBOVOLEVLIV TUIV JT) TIPOTLUWHEVWY OHOACYLLIYV ovUTEPNG EE0GANTLKIG TIPOTEPALATITOGC KL TUXOV TIEPHLTEPW
UTIOXPELUOEWV TIOU ETILTPETETOL OO TOV VOO VO KATTAoooVTOL 08 Kotlutepn Béon artd TLc, opoAoylec avilUTepnc eE0GANTIKTC TTPOTEPALOTNTOC PETH
v Huepounvioo ‘Exdoone, ehOoov UTIRPKOUV), TOPOUDEG KOL UEANOVTLKEG, KOL, OTNV TEPITITWON TWV OMOAOYLUV QVWITEPNG E0MANTIKNG
TIPOTEPKLATITAG, pari passu Kol avoAoyLKd, Xwplc kapio potiunon peto&l touc.

Nou Bu dLompaypocteloveol oL TitAoL;

ELoaywyn Ttpog Stampaypdteuon: Asv éxel UTOPANBEL adtnon yio Ty eLooywyr] Twy TITAwv Ttpog Stampoypdeeuon o puBuLdpevn oyopd.

Kotogupron: Qo uttoPANGsl adtnom yioe StaxrpoyL&teuon pe oyl ord 03.12.2026 atouc, akdAouBouc TOAUPEPELG UnyovLopoUc Starpoy&Teuan,
(NMA): EuroTLX, Ttou opyovIVETOL Ko TEAEL UTLO TN SLogKelplon TG Borsa Italiana S.p.A. («EuroTLX»).

H UniCredit Bank GmbH (0 «EL8LKOG ALOTEPOYUKTEUTIG») CVOAXUBAVEL TNV UTIOXPEWIOT) VO TIXPEXEL PEUOTOTNTA TULPWVO E TOUC, KXVOVEG ELSLKTC
SLompoyp&TeuonG Ttou EUroTLX, OTou ovoéveTaw vor Slampoypateovtol oL T(TAoL ETLAZ0v, 0 ELSLKOC ALXTIPOYUOTEUTIC oVaAXUBAVEL TNV
UTIOXPEWOT VO EPAPLLOTZEL, UTIO KOWVOVLKEC, OUVONKEG tyOop&C, TEPLOWPLO PETAEY TLULWV otyop&G Ko TILANGNG Tou dev uttepBaivel To 1,00%.

Notot eivar oL Booikol kivSuvol Tou adopolv L8tk toug TitAoug;

NLoTWTLKAG KivBuvog Tou EkS0TN KoL KivduvoL o oxéon pe pEtpo eEuyiavang we mpog tov EkdoTn: OL TitAoL amoteAolv Pn eExodOALOpEVEC
uTtoXpeLloELG Tou ExSOTN évavtt Twy Kortdywv TITAWY. TuveTtlue, k&Be mpdowo Tou ayopddel Toug TitAouc BoolZeTal oty TILOTOANTITLKY] LKOWVATNTX
Tou Ek&OTN Ko Sev €xeL, 08 oxéan He TN O£0r TOU TIOU XTOPPEEL omtd Toug TitAoug, Kawvéva Sikalwpa 1) amadtnon évavtt omooudnmote GAAoU
TipooTtou. Ot K&toxot TITAWwY UTIOKELVTOL OTOV KIvEUVO EPLKNC 1) OALKNG 0SUVOLOG Tou EKSOTN VO EKTIANPLUCEL TLG UTIOXPELOELG TIOU UTLEXEL BAOEL
TWV TITAWVY, eV OAW 1) &V PEPEL, YL TIOPASELYHOL OE TIEPLTITWOT ODEPEYYUATNTOG TOU EKSAOTN. ‘000 XELPGTEPN EVEAL 1) TILOTOANTITIKY) LKAXVOTNTO TOU
EkSATN, TO00 peyaAUTEPOG elval 0 kivduvog nuiog. Ie meplmtwon eMEAEUONC TOU TILOTWTLKOU KLvdUvou Tou Ek&ATN, o Kdtoyoc TitAwv propel va
uTtooTEel OALKT) OXTILUAELOL TOU KEPOAXLOU TOU, OKOUN KoL &V oL TiTAoL TipoPAEmouv EAGKLOTO N0od KATd Tn ANEN Touc. EmLmAéoy, ol Katoxot TitAwv
evdéxeTal vo uttoBoUv o€ PETPor EEUYLOVANG O OXEOT) LLE TOV EKSOTN, €&V 0 EKSOTNC TEAEL OE KOTXOTOOT] AUPEPEYYUOTITOG, 1] EVOEXETOL VOX TTEPLEADEL
o€ owTtrv. OL UTIOXPEWOELG Tou EKSOTN P&osL TWv TITAWY Sev elva eExohaALOEVEG, Sev elval eyyunuéveg amd TPITOUC Kol SV TTPOOTOTEYOVTHL OTIO
KOWEVe JUOTNILO TIPOOTHOLOG KXTaBETEWV 1) ortodnpiwonc,

KivSuvol Ttou oXeTi{ovTolL P TtapayoVvTEG Ttou emnpe&iouv Tnv ayopaio a§io: OL K&toyxol TiTAwv dépouv Tov kivduvo 1 oyopoadloe TLpr) Twv TITAwv
VO UTIOKELTOL OE €VTOVEC, SLOKULLGVOELG, Korté T SL&PKeLd ToUG Kot 0 Kétoyog, TitAwv vou pnv elvoi o Béon vo TTWATOEL Toug, TITAOUG OF OUYKEKPLUEVOD
XPOVO 1) OE OUYKEKPLLLEVN TLUn. H ayopaior oo Twv TITAWwy, kaBUg Ko To ook Tou elvoit Stovepntén Baoet twy TItAwy, eEopTvTol mpwtloTwe,
OTIO TNV TLUN TOU UTIOKELEVOU TtepLouaLokoy oToLxelou. Qotdoo, n ayopoior o&lor Twv TITAwy Box EMNPEERTETOL KoL o0 évav aplOd TpOoeTWY
TIOPOYOVTWY. Y€ awTouc, TepLAGBAvOVTOL, LETOEU GAALVY, 1) TILOTOANTITLKY] LKOVOTNTO TOU EKSGTN, To EKAOTOTE LOKUOVTO ETILTOKLO KL OL KTIOSAOELG,
T oyopd TIOPOOLLIY TITALY, OL YEVLKEC, OLKOVOULKEG, TIOALTLKEG KL KUKALKEC, OUVOTIKEG, 1) ELLTIOPEUCLUOTNTO KoL, KT TIEPLTITWOT, 1) UTIOAELTIOWEVT)
SLpKELa TWV TITAWY, KoBWG KoL TIPOOBETOL TIPXYOVTEG OXETLLOMEVOL [LE TO UTIOKELLLEVO TIEPLOUCLOKO OTOLKELD TIoU ETNPEGCOUV TNV oyopoion o Lax.

KivSuvol tou oxetigovtal pe to Nood EEayopdc: O TitAol Ba eEayopaotolv Kotk TN ArjEN Toug, oto Nood EEayopde. To Noad EEayopdc, Wmopsl va
elvol LLKPOTEPO KT TNV TLUY] OyOp&E,. AUTO onuaivel 6Tl 0 K&toxog TITAWY emituyy&vel armddoan povov epdoov To Nood EEoyopdc uTtEpPaiveL Tnv
OCTOLLLKT] TLUT) yOPXC, TOU. ATIOKAELETOL 1) CUPLLLETOXT) O€ EUVOLKY] aTG500T TOU UTIOKE(LLEVOU TIEPLOUTLOKOU OToLKELOU Ttépav Tou MéyLatou Nogou.
KivduvoL Ttou amoppéouv Ot TNV OTOUGLK TPEXOUSWV TANPWHWY: OL TitAoL dev dhépouv TOKO OUTE TIOPEXOUV GAAGL UTIO OPOUC 1) GVEU OpWV
SLKOULLUPOTO OE TPEXOUOEC TIANPWHEC, oL oTtoleC, Bot topoloov vow avTLoToOpioouv BovEée amAELeC kedpaAaiou.

Kivduvol Ttou axetiovrton pe tn pUuBuLOT TWV SetkTiv avoipopde: OL TITAOL TTOXPOTIEUTIOUV O€ BSelKTN avadopdic (0 «Agiktng Avadopdc») KOT& TNV
¢vvoloe Tou KowoviopoU (EE) 2016/1011 (0 «Kovoviopog yix toug Asikteg Avadopdc») Ko, WG €K ToUToU, UTIAPKEL KivBuvog o Aelktng Avadopdc, va



UNV UTIOPEL Vo ¥pnotpoToteltol we T ovodopde Twy TITAWY ord 0pLopévo Xpovikd onpelo kot epefric. Te pla TéTolx TeplmTwon, ot TitAol O
UTTOpPoUao Vo SLotypadoUv otd T SLXTIPOYLXTEUAT), VO TIPOGOPUOCTOUV, VOl LETXTPOTIOUV 1] VX ETINPEXCTOUV PE GAAO TPOTIO. TuXOV PETHPROAEC OF
gvov Asiktn Avadopdc, we amotéAsopa Tou Kawvoviopol yio tou, Asiktec Avadopdc Oo propolioov vor éxouv ouoLlidn dugpevr) emtimtwaon oto kOoTog
QVOXPNILOTOSATNONG EVOG, Aslktn AvadopdG 1) 0T KOOTOG KoL TOUG, KLVSUVOUG TIOU OUVETIAYETOL 1) SLOKELPLOT) 1) GAAN OULLPETOXT) 0TOV KaBoPLopd evig
Aslktn AvadopdG KoL 1 ouppopduion pe tov Kowoviopd yioe Touc Aeiktec Avodopdc. Ou Suvntkol emevdutéc Bo mpémel vo yvwpldouv OTL
OWVTLILETWTTLC0UV ToV KivBuvo TUXOV PETAPBOAEC Tou aXeTLKoU Aeiktn Avadopdc vor €Xouv ouoLldn Suopevn emtidpoon otnv oElo KoL 0To TTANPWTED
000 TWV TITAWV.

Kivduvol ttou oxetifovtol pe deikteg: H amddoon Twv TITAWY 10U ouvdEéovTal e SElKTEC eEPTATOL KT TNV AdS00T TOU AVTLOTOLKoU SelkTn. OL
UETOPOAEG OTNV TLUT) TWVY OUVLOTWOWV Tou SelKTn Ko oL HETHROAEC oTn oUvBean Tou Seiktn 1) GAAOL TIPAYOVTEC, EVOEKETOL VO £XOUV SUOHEVT|
enidpaon oV KIOS00T) TOU SELKTN.

KivSuvol Tou axetifovton pe mBaveg oUYKPOUOELG OURDEPOVTWYV: EVEEXETOL VO TTPOKUYIOUV OUYKPOUTELG OULDEPOVTWV O OXEOT) LE Tr) OXETLKY
EKSOTPLO 1) TO TIPOOLWTIO TIOU £(vaxt ETILHOPTLOPEVX LLE TNV TIPOTHOPE, OL OTIOLEC, EVEEXETOIL Vo 08NyriTouY 0e amtddoan £Lc, Bépoc Tou Katdyou TiTAwv.

EvotnTa 4 — BooLkég TANPOodopLeEG OXETLKK e TNV TTpoodopd Twv TLTAWV 0TO KOLVO KOL/M TNV ELOOYWYT] TIPOG SLATPXYUKTEUOT)
oc puBpL{OpEVN Oyop&

Y16 moLeg TPoUTto0£0ELG KL ULV JLE TIOLO XPOVOSLAYPOUL UTIOPEL 0 ETEVEUTIG Vo eTtEVSUOEL 0TOV TTpovTa TiTAO;

Xupo tpoodopdc;: EAAGS O ALovopéac: Alpha Bank SA

Tuun ‘Ekdoong: 1.000,00 EUR awa TitAo Nepiodog Eyypodnc: a6 02.11.2026 £wg 20.11.2026

Huepopnvio ‘Exdoong: 26.11.2026 Auvntikol emevSuTEG: 15LKol eTIEVOUTEC, LOLLUTEG ETIEVOUTEC,
Kow/1) OsopLkol eTevUTEG

MukpoTepn 1 TitAog Mukpotepn 1 TitAog

EUTTOPEUGLUT HOVAS O METABLBAOLUN povada:

OL TitAoL TpoodépovTol KoTdk TN SLdpkelo NepLddou Eyypodric. H Snudola poodopd HTopel vor TEPRATLOTEL 1) vt acrtooupBel ortd tov EkSOTN o
oo oTLypn, Xwplc vo orttoAoynOeL.

Npopr0sLeg TTou XpevovTon ord Tov EkSOTN: Tor LS yLo TO TIPoidv apy Lk £§0da tou TeptAapBdvovton otnv Tipr) Ekdoong awvépyovtaw o EUR
32,00.

Mol ketopTiZetol To Topov Evpepwtikd AsAtio;

Xpnon twv e00dwv: Too koBopd €000 amtd kdBe €xkdoom TITAWY oo Tov EkSATN Box XPNOLUOTIOLOUVTOL YL TOUG YEVLKOUG ETALPLKOUC OKOTIOUG TOU,
SNAST yLo T TiTEUEN KEPSOUG KL/} TNV GVTLOTAOULOT) 0PLOUEVLLY KLVSUVWV.

Avasoxn: H tpoodopt Sev UTIOKELTOL 08 CURPWIVIO GVOBOXT|C.

OuoLWAEELG GUYKPOUOELG CUPBEPOVTWVY O OXEom e TNV tpoodopd: H Alpha Bank SA sivat o Atowvopéoc Twy TitAwv' 1 UniCredit Bank GmbH elvai o
Np&ktopag YroAoytopol Twy TitAwv: n UniCredit S.p.A. elvat o Kdplog ®opéag, NANpuwurnc twy TitAwy: 1 UniCredit Bank GmbH eival o lopyovwtric
Twv TitAwv' n UniCredit Bank GmbH elvaw 0 ELSLKOC ALOTTPOYUKTEUTNAG 0To EUroTLX' 0 Alavopéoc AopBavel artd tnv EkSATpLor olwTner Tpoprifsto
TomtoB£tnanc, n ool eptAapBdveton otnv Tuur) Exdoonc.



