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Deloitte.

'EkOegon Ave§apTnTou OpkwToU EAeYKTRH AOYyIOTH

Mpog Toug MeTdxoug TnG ETaipiag «<ALPHA ASOAAIZTIKES MPAKTOPEYZEIS ANQNYMOS ETAIPIA»

‘ExkOeon EA£yXou £ni TV OIKOVOUIK®V KaTaoTACE®WV

Nvopn

'EXoUpE ENEYEEI TIC OUVNHUMEVEG OIKOVOMIKEG KATaoTAoelg TNG ETalpiag «ALPHA ASOAANISTIKES
MPAKTOPEYZEIZ ANQNYMOZ ETAIPIA» (n ETaipia), ol onoiec anoteAouvTal anod Tov IGOAOYIOHO TG 3116
AekepBpiou 2018, TIC KATAOTACEIC ANOTEAECGUATWY KAl CUVOAIKOU anoTeAECUATOC, HETABOA®V IBiwV KEPaAaiwv
Kdl TQUEIGKWV pOWV TNG XPNOEWG NOU €ANEE TNV NUEPONNVia auTr, Kabwg Kal NEPIANYN oNUavTIK®V
AOYIOTIKQV apXwV Kal JEBOdwV Kal AoINEG ENEENYNHATIKEG NANPOPOPIEG.

KaTd Tn yvoun pag, ol GUVNHPEVEG OIKOVOUIKEG KATAoTAoEIG napouacialouv eUAoya, ano kabe ouci®dn anoyn,
TNV OIKOVOUIKN B€an Tng Taipiac «ALPHA AZ®AAIZTIKES MPAKTOPEYZEISZ ANQNYMOS ETAIPIA» kata Tnv
31" AekeuBpiou 2018, Tn XPNHATOOIKOVOMIKN TNG €Nidoon Kal TIC TANEIAKEG TNG POEG YIa TN XPron nou €Ange
TNV nuepopnvia auTh cUPe®va Pe Ta Aiedvi MpdTuna XpnuaTooikovouikng MAnpogopnong (ANXM), énwg
auTd €xouv uloBeTnBei and Tnv Eupwnaikn 'Evwon kal cuvadouv HE TIG KAVOVIOTIKEG anaiTroelg Tou Kmd. N.
2190/1920.

Baon yvopng

AIEVEPYNOAUE TOV EAEYXO HAG CUPPWVa e Ta Algbvr) MpoTuna EAéyxou (AME) 6Nwg auta £X0UV EVOWHATWOEI
otnv EAANnvikr NopoBeaia. O1 euBUveG pag, cUPPWVA PE Ta NPOTUNA AUTA NEPIYPAPOVTAl NEPAITEPW OTNV
€vOTNTA TNG €KBEONG Hag “"EuBUVEG EAEYKTI YIQ TOV EAEYXO TWV OIKOVOUIK®WV KATAOTACEWV”. EipaoTe
aveEapTnTol and Tnv ETaipia, kaBoAn Tn diapkeia Tou diopigpol pag, cUPewva Pe Tov Kwdika AsovToloyiag
via EnayyeApaTieg EAeykTEG Tou SupBouAiou AleBvwv MpoTUunwv AsovToAoyiag EAsykTwVv, ONWG auTog £XEl
evowpaTwOei aTnv EAANVIKR NopoBeaia kal TIG anaitroelg deovToAoyiag nou oXeTiovTal e ToV EAEYXO TWV
OIKOVOUIK®V KaTaoTaoswv oTnv EANGSa kal £xoupe eKNANPWOEI TIG DEOVTOAOYIKEC HAG UNOXPEWTEIG CUNPWVA
ME TIC anaITAOEIC TNG IoxUouaag vopoBeaiag kal Tou npoavapepopevou Kwdika Asovtoloyiag. MioTeloupe OTI
Ta €AEYKTIKA TEKUNPIA NOU €XOUME AMOKTNOEI €ival ENapkr Kai kaTdAAnAa va napéxouv Bacn yia Tn yvoun

pac.
EuBUvEeG TG 310iKkNONG £Ni TOV OIKOVOHIK®OV KATACTACEWV

H dioiknon éxel Tnv €uBUVN yia TNV KATApTIoN Kal eUAoyn napouaiacn TwV OIKOVOUIK®WY KATAOTACEWYV
oUpewva pe Ta AMNXM 6nwg auTd €xouv uloBeTnBei anod Tnv Eupwnaikn 'Evwaon, ONwg Kal yia eKEIVEG TIG
£0WTEPIKEC DIKAIDEG eAEéyxou Mou n dioiknon kabopilel wg anapaiTnTeg, woTe va kabioTtatal duvaTtnh n
KATAPTION OIKOVOUIK®WY KATACTACEWV anaAAaypevwV ano ouoiwdeg oPAAPa, nou oQeiAETal EITE o€ anaTn &iTe
oe Aabog.

KaTd Tnv KaTdpTion TWV OIKOVOMIK®WY KATaoTAagswy, n dioiknaon €ival unetBuvn yia Tnv a&loAdynon Tng
IKavoTNTag TnG ETaipiag va cuveyioel Tn dpaotnpidTnTd TNG, YVWOTOMNOI®VTAG ONOU GUVTPEXEI TETOIA
nepinTwon, Ta 8€uara nou oxeTifovTal e TN ouvexi{oPevn dpaaTnpldTnTa Kai Tn Xenon TN AoyIoTIKAG BAong
TnG ouvexIZopevng dpaaTnpIOTNTAC, EKTOG Kal €av n dloiknan €iTe npoTiBeTal va peuagTtonoinoel Tnv ETaipia n
va diakowel Tn dpacTnpidTNTa TnG n dev €xel AAAN peaAioTIKr evaAAAKTIKR €mAoyA and To va nNpoPei 0 ‘auTég
TIG EVEPYEIEG.




Deloitte.

EuBUVEeG EAEYKTH YIa TOV EAEYXO TWV OIKOVOHIK®V KATAGTACEWV

O1 oTdXO0! Hag €ival va anokTrooupe eUAoyn S1acpAaAion yia To KaTd nNoCo Ol OIKOVOUIKEG KaTAOTACEIG, OTO
oUvoAO Toug, eival anaAAaypEveg ano ouciwdeg oPAApa, nou oPeiAeTal €iTe o andTn €iTe oe AdBog kai va
ekOWOOUNE €KBeEON ENEYKTR, N onoia nepIAauBavel Tn yvoun pag. H ebAoyn diacpaiion cuvioTd
dlac@daAion uwnAoU eninédou, aAAa dev €ival eyyunaon OTI 0 EAeyX0G Nou JIEVEPYEITAl CUPPWVA HE TA
ANE, 6nwg auTta €xouv evowpaTwBei otnv EAANVIKR NopoBeaia, 8a evronidel ndvra €va ouci®dEG
o@aApa, 6Tav auto unapxel. Paiuyarta duvaTal va npokUWouv ano andrtn r and Adbog kal BswpouvTal
ouaiwdn o0Tav, JeEPovwHEva | abpoiaTikd, 6a ynopolaoe eUAoya va avaueveral o1 6a ennpgalav Tig
OIKOVOUIKEG anoPAcel§ TWV XpNOT®V, Nou AapBdavovTal Je BAon AUTEG TIG OIKOVOWIKEG KATACGTACEIG,.

Q¢ kabnkov Tou eAéyxou, cUPPwWVva We Ta AME 6nwg auta £€xouv evowpatwBei otnv EAANvIkr Nopo6eaia,
aoKoUUE eNayyeANaTikn Kpion kai diatnpoUie ENAYYEALATIKO OKENTIKIOUO KaB’ 6An Tn didpKela Tou
eA\éyxou. Eniong:

e EvToni¢oupe kal a§ioAoyoUpe Toug KIVOUVOUG 0UGI®d0UG OPAANATOC OTIG OIKOVOUIKEG KATAOTACEIG, NOU
ogeileTal €iTe og andTn €iTe o€ AdBog, oxedIAfoVTAG KAl JIEVEPYWVTAG EAEYKTIKEG S1adikaagieg nou
avtanokpivovTal aToug KIvOUvVouG auToUc Kal anoKTOUHE EAEYKTIKA TEKWNPIA MOU €ival enapkr Kai
KaTtaAAnAa yia va napéyxouv Bdaon yia Tn yvwun pag. O kivduvog pn evroniguoU ouciwdous opAaAuaTog
nou oQeiAETal o€ anaTn eival uPnAdTEPOG anod auTov nou oPeileTal o€ AaBog, kKabwg n andartn Pnopei
va eUNEPIEXEI oupnalyvia, nAaoToypagia, ECKEPPEVEG NAPAAeiYelg, Weudeig d1aBeRAIWTEIG N
napdkapyn TV E0WTEPIKWOV JIKAIDWV EAEYXOU.

e KaTavooUE TIG ECWTEPIKEG OIKAIOEG EAEYXOU NMOU OXETICOVTAI LE TOV EAEYXO, HE OKOMO TO OXEDIACHO
ENEYKTIKWV J1adIKaoiwVv KATAAANAWYV Yia TIG NEPIOTACEIG, AAAG OXI HE okono Tn dIaTuNwWon yvoung eni
TNG ANOTEAEOHATIKOTNTAG TWV ECWTEPIKWV JIKAIDWV EAEyxou Tng ETaipiag.

e AZioAoyoUpe TNV KAaTaAANAGTNTA TWV AOYIOTIKOV apXwv Kal HeBOdwY nou Xpnaigonoinénkav kai 1o
€UAOYO TWV AOYIOTIKWV EKTIMACEWV KAl TWV OXETIKWV YVWOTOMNOINCEWVY Nou &ylvav ano Tn Aloiknon.

e Ano@aivopacTe yia TNV KataAAnAdTNTa TnG XprRong ano Tn dioiknan TnG AOYIOTIKNAG apxXng TNG
ouvexICOPEVNG dpaaTnpldTNTAG Kal e BACN TA EAEYKTIKA TEKUNPIA NOU AnokThOnkav yia To €av
unapxel ouciwdng aBeRaidTNTa OXETIKA HE YEYOVOTA I OUVBIKEG Nou pnopei va unodnAwvouv ouciwdn
aBeBaidTnTa WG Npog TNV IKavoTnTa TnG ETaipiag va ouvexioel Tn dpactnpidoTnTa Tng. Eav
oupnepavoule OTI uPioTaTal ouaiwdng aBeBalOTNTA, EiNACTE UNOXPEWHEVOI OTNV €KOEON EAEYKTR va
ENIOTACOUE TNV NPOCOXH OTIG OXETIKEG YVWOTOMOINCEIG TWV OIKOVOUIKWV KATAGTACEWYV I €AV AUTEG Ol
YVWOTOMNOINCEIG €ival AVENApPKEIG va d1agoponoiNgouE TN yVoun Hag. Ta cupnepdoparda pag
BaciCovTal o€ EAEYKTIKA TEKUNPIA MOU ANOKTWVTAl HEXPI TV NUEPOUNVIa TNG EKOEONG EAEYKTH.
QoT600, HEANOVTIKA YEYOVOTA I GUVONKEG EVOEXETAI VA £€XOUV WG anoTeAeoua n ETaipia va navuoel va
A&IToupyei wg ouvexilopevn dpaotnpldTNTA.

e AZloAoyoUue Tn GUVOAIKN napouaciaan, Tn dopr Kal To NEPIEXOUEVO TWV OIKOVOUIK®OV KATAOTACEWY,
OUMNEPIAQUBAVONEVWV TWV YVWOTOMOINCEWY, KABWG KAl TO KATA NOCO Ol OIKOVOUIKEC KATAOTACEIG
aneikovifouv TIG UNOKEIUEVEG OUVAAAAYEG KAl TA YEYOVOTA HE TPOMO NMou eNITUYXAVETAl N EUAoYN
napouaiaon.

MeTa&l aAAwv Bepdtwy, KolvonoloUpe aTn Sloiknaon, To oxedialopevo eUpog Kal To Xpovodidypaupa Tou
€ANEyXOU, KABWG KAl oNUAvTIKA EUPRHKATA TOU EAEYXOU, CUUNEPIAAUBAVOUEVWY OMNOIWYV ONUAVTIK®OV
ENEIYEWV OTIG EOWTEPIKEG DIKAIDEG EAEYXOU €vTOMiCOUME KATA TN SIAPKEIA TOU EAEYXOU WAG



Deloitte.

‘EkOeon eni aAA@wV Nopik®v kdi KavovioTIK®V ANAITHOE®WYV

AapBdavovTag unown OTI n dloiknon €xel TNV €uBUVN yia TNV KaTapTion Tng ‘EkBeong Alaxegipiong Tou
Al0IknNTIKOU ZupBouliou, kat’ epappoyn Twv diaTa&swv TNG napaypa@ou 5 Tou apbpou 2 (HEpog B) Tou
N. 4336/2015, onUeEI®VOULE OTI:

a) Karta tn yvoun pag n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZUupBouAiou €xel kaTapTioBei cUPPWva HE
TIG 10XUOUCEG VOUIKEG aNaITAOEIG Tou dpBpou 43a Tou K.v. 2190/1920 kal To nePIEXOPEVO AUTNG
avTIOTOIXEl JE TIG OUVNUHEVEG OIKOVOMIKEG KATAOTACEIG TNG XPRoNG nou €Ange Tnv 31" AekepBpiou
2018.

B) Me Bdon Tn yvwon nou anokTrhodpe KaTda Tov €Aeyxd Pag, yia Tnv eraipia «<ALPHA AZDAAIZTIKES
MPAKTOPEYZEIZ ANQNYMOZ ETAIPIA» kal To nepIBAAAoOV TNG, Oev EXOUE EVTONIOElI OUCIWDEIG
avakpiBeleg oTnv ‘EkBeon Alaxegipiong Tou AloiknTikoU TnG ZUpBouAiou.

ABnva, 26 TouAiou 2019

H OpkwTdG EAEYKTNG AOYIOTHG

Agonolva Zevakn

A.M. ZOEA: 14161

Deloitte Avwvupn ETaipia OpkwTwv EAeykTOV AoyIoTOV
®dpaykokkAnaolag 3a & Mpavikou, 151 25 Mapouai

A.M. ZOEA: E 120



ALPHA AZQAAIZTIKEZ NPAKTOPEYZEIZ A.E.

Owovopikég Kataotaoeig
™¢ 31" AekepBpiov 2018

Kataotaon AOTEAECHUATWY

(mood o€ evpw)

Ecoba

‘Ecoba ano npoundeleg

Tokol kat Aoutd €coda

ZUVOAO €006WV

E€oba

‘E€oda SLolkNnTIKAG Asttoupyiag
‘E€oba KOOTOUC EpyacLWV

ZUVoAo €£06wv

Képén mpwv to ¢pdpo sloodpatog

Dopog elcodrpatog
KaBapd képdn peta to ¢popo eloodrpatog

Képdn peta ano ¢popoug ava HeToXN

BaoLKA KOl TPOCAPULOCHEVA OF €

Inueiwon

Ano 1" lavouvapiov éwg

(162.659,27)

31.12.2018 31.12.2017
978.543,24 1.013.730,35
9.712,86 11.555,64
988.256,10 1.025.285,99
(30.759,92) (27.379,62)

(640.167,34)

(193.419,19)

(667.546,96)

794.836,91 357.739,03
(230.126,84) (246.498,85)
564.710,07 111.240,18
56,47 11,12

OL emouvamntopeve onuelwoelc (oel. 10-39) amoteAoUvV QVATIOOTACTO HEPOG TWV XPNUOTOOLKOVOULKWVY

KOTOOTACEWV.




ALPHA AZQAAIZTIKEZ NPAKTOPEYZEIZ A.E.

Owovopikég Kataotaoeig

™¢ 31" AekepBpiov 2018

IZOAOlNZMOZ

24ng Etaupikig Xpriong

(mooa o€ eupw)

ENEPIHTIKO

KukAodopouUvta nePLOUCLOKA CTOLXEL
ATOUTAOELG OO TIEAATEG

NOLUTEG QTTOLTAOCELG

Toapelaka Stabgopa kal looduvapa

JUVOAO KUKAOGOPOUVTWYV TIEPLOUCLOKWY OTOLXELWV

ZUvoAo Evepyntikou

KAGAPH OEzH
MeTtoxlko KepaAalo

ArnoBepatikd

AnoteAéopata €1g VEov

ZUvoAo KaBapng Oéocewg

YNOXPEQZEIZ

BpaxunpOOeoLEG UMOXPEWOELG

Noutol dopol kal TEAn

AOUTEG UTIOXPEWOELG

SUVOAO BpaxuMPOBECUWY UTIOXPEWOEWV

ZUVOAO UTIOXPEWOCEWV

ZUvoAo KaBapng O£oewg Kal YIIOXPEWCEWV

O1 emouvanTopeveg onueiwoels (oeA. 10-39) amotedolv  avatrdOTTOCGTO

KOTOOTATEWV.

Inueiwon

10
11

12
12
12

13
14

31.12.2018 31.12.2017
286.609,67 274.695,59
57.538,65 60.590,72
1.970.111,37 2.707.109,70
2.314.259,69 3.042.396,01

2.314.259,69

3.042.396,01

550.000,00
183.333,33
1.512.892,37

550.000,00
183.333,33
2.228.182,30

2.246.225,70

2.961.515,63

529,50 529,51
67.504,49 80.350,87
68.033,99 80.880,38
68.033,99 80.880,38

2.314.259,69

3.042.396,01

MEPOG TWV  XPNUATOOLKOVOULKWY




ALPHA AZQAAIZTIKEZ NPAKTOPEYZEIZ A.E.

Owovopikég Kataotaoeig
™¢ 31" AekepBpiov 2018

Kataotaon ZuvoAitkoU ATtOTEAEGATOG
(mooa oe evpw)

Kobapa KEPON LLETA TO POPO ELCOONLATOG TTOU
avayvwpicdnkav otnv Katdotaon AnoteAéocpatog
Aoutd anoteAéopata HETA To GOPO ELCOSHUATOG TTOU
kataxwpndnkav ansuBbeiag otnv Kabapn Ogon
ZUVoAKA amoteAéocpata XpRong

Ané 1" lavouapiou éwg

31.12.2018 31.12.2017
564.710,07 111.240,18
564.710,07 111.240,18

O1 emMOUVOTITOPEVEG ONMeIwoelS (oeA. 10-39) amoTeAoUV  avaTTOOTIACTO HEPOC TWV  XPNUOTOOLKOVOULKWV

KOTOOTAOTEWV.




ALPHA AZQAAIZTIKEZ NPAKTOPEYZEIZ A.E.

Owovopikég Kataotaoeig
™¢ 31" AekepBpiov 2018

Kataotaon MetaBoAwv 16iwv KepaAaiwv

(nooa o€ evpw)

YrntoAouto 1.1.2017

Méplopa
JUVOALKO QTTOTEAECUA XPOEWG
META TO POPO EL0OSAUATOC

YrtéAouto 31.12.2017

YnéAouto 1.1.2018

Méplopa

JUVOALKO QTTOTEAECUA XPOEWS
UETA TO HOPO ELOOSUATOG

YnoAouro 31.12.2018

Metoxiko TaKTKO AnoteAéopata
ke alaio amoOsnaTIKO £1¢ VEOV ZUvolo
550.000,00 183.333,33 2.116.942,12 2.850.275,45
- - 111.240,18 111.240,18
550.000,00 183.333,33 2.228.182,30 2.961.515,63
550.000,00 183.333,33 2.228.182,30 2.961.515,63
(1.280.000,00)  (1.280.000,00)
- - 564.710,07 564.710,07
550.000,00 183.333,33 1.512.892,37 2.246.225,70

O1 emMOUVOTITOPEVEG ONMeIwoelS (oeh. 10-39) amoTeAoUV  aAvaTTOOTIACTO HEPOG TWV  XPNUOTOOLKOVOULKWV

KOTOOTAOTEWV.




ALPHA AZQAAIZTIKEZ NPAKTOPEYZEIZ A.E.

Owovopikég Kataotaoeig
™¢ 31" AekepBpiov 2018

Katdotaon Tapelakwv Powv
(mooa o€ eVpw)

Inueiwon

NELTOUPYLKEC SpaOTNPLOTNTES

Képdn mpLv to $pOpo €Lo0SAUOTOG
MA&ov/(uelov) mpooappoyEC yia :
ArnoteAéopata and enevbuTikKA Spaotnpldtnta 4

NpoPAeYelg
NeLTOUPYLKO KEPSOG TIPO

petafoAwv touv kepalaiov Kivnong
Meiwon / (ab€énon) anaithoswy
(Melwaon) / abénon umoxpewoswv

KataBepAnuévol popol eloodnpatog
20volo elopowv / (Ekpowv) ard AELTOUPYLKES
SpaotnplotnTeg

EnevlutikéC SpaotnpLOTNTEC

Tokol etompayBEvteg
20volo slopowv / (ekpowv) ard EMeVEUTIKEG
Spaotnplotnteg

Xpnuotodotikég SpaotnpLOTNTEC

Mepiopata mAnpwbévra

20volo slopowv / (ekpowv) artd XpnUAToSOTIKEG
SpaotnplotnTeg

KaBaph avénon / (Leiwon) ota tapetakd Stadéotua kot
10060V XPHOEWS

Tapetaka Stabéotpa kal .ooduvopa Evapénc xpnoswe
Tapetakd StaBéotpa Kat looSvvapa AENG XpHoEWS 11

Ano 1" lavouapiou éwg

31.12.2018 31.12.2017
794.836,91 357.739,03
(9.712,86) (11.555,64)

- 466.722,78

785.124,05 812.906,17
2.675,86 (70.022,21)
(35.136,49) 10.995,45
(219.374,61) (241.856,10)
533.288,81 512.023,31
9.712,86 11.555,64
9.712,86 11.555,64
(1.280.000,00) -
(1.280.000,00) -
(736.998,33) 523.578,95
2.707.109,70 2.183.530,75

1.970.111,37

2.707.109,70

O1 emiouvaTTopeveg onuelwoelg (oeA. 10-39) amotedoUv  avaTIOOTIOOTO HEPOG TWV  XPNUOTOOLKOVOULKWVY

KOTAOTACEWV.

10



Owovopikég Kataotaoeig
ALPHA AZMDAAISTIKES NPAKTOPEYZEIZ A.E. e 317 AekepBpiou 2018

ZHMEIQZEIZ EMI TQON OIKONOMIKQN KATAXTAZEQN

1. Tevikég mAnpodopieg yia tnv Etaupia

H ALPHA AZOAAIZTIKEZ NMPAKTOPEYZEIZ ANONYMQZ ETAIPIA (n Etaipia) kair edpelel atnv ABrva,
000¢ 2t1adiou 40 «kai €ival  kataxwpnuévn oto Mntpwo Avwvipwv  Etaipiwov  pe  apiBuo
31245/01/B/94/250(2008). H Etaipia 16pubnke 10 1994 kai n didpKeId TNG £XEl oploBei €wg Tnv 9" louviou
2044, duvatal 6 va TTapatabei pe amé@aon NG MEVIKAG ZuvEAEUONG TWV PETOXWV.

2ko1ré¢g TG ETaupiag ivai:

1. H avdAnyn pe ouufacn évavt TTPOUNBEIaG a0@AMOTIKWY | avTACQAAIOTIKWY £pYATIWY, OAWV TwV
KAGOwWV 1 oplopévwy atmd autolg 0To Ovoua Kal yia AoyopIaoud PIag fi TTEPICCOTEPWY OTQANICTIKWY
ETTIXEIPNOEWY, EAANVIKWV A aAAOSOTTWV.

2. H Tmapouciacn, TpoTACN, TIPOTTOPACKEUN, TTIPOCUTIOYPO®r] KOl QVTITTPOCWTTEUCON OTn oulvayn
Ao@AANIOTIKWY CUNBATEWV.

3. H 1Tapoxn otov ac@aAICPEVO TRG ATTAPAITNTNG CUVOPOMNG YIA TNV EKTTARPWOT TWV €K TNG A0PANICTIKAG
OUMPBAOEWG UTTOXPEWOEWY TOU AOQOAIOTH, O€ TTEPITITWON ETTEAEUCEWG TOU KIVOUVOU.

4. H épeuva, avdAuon Kal HEAETN TWV AOPAAICTIKWV AVOYKWY TWV TTEAATWYV, KABWG Kal n d1apuwTion auTwyv
yia TNV €AoYy Twv KATOANAAWY aCQOANIOTIKWY KOAUWEWYV KAl OOQOAIOTIKWY UTTNPECIWV HPE TNV
epappoyn ouyxpovwy HEBOdWY TTPowBNCEWS TWV TTWARCEWV.

5. H ouvayn pe mTapaywyols ac@aAioewv OUPBAcEwY BIGUECOAABATEWS OTN ouvayn aoQAAIOTIKWV
oupBdaoewy yia Aoyapiaoud Tng ETaipiag 4 yia Aoyaplaoud piag f TTEPICCOTEPWY EAANVIKWV 1)
aAAOBOTTWV ACQANICTIKWVY ETTIXEIPACEWV.

6. H tommoB£TNON A0@AANIOTIKWVY £PYOOIWV O€ EANNVIKEG 1] AAAOBATTEG ATQAAIOTIKEG ETTIXEIPAOEIG TTOU OEV
TTpakTopeUovTal atoé Tnv Etaipia, cupgwva ye Tig TpoUTroBéoeis Tou Nopou.

7. HT1omoB£Tnon o€ eAANVIKEG 1} AAAOBATTEG ACQANICTIKEG 1] AVTOTQANIOTIKEG ETTIXEIPAOTEIS ] KAI ACQAANIOTEG
Tou Aovdivou otnv EANGSa 1y kal 0TO EWTEPIKG AVTOTQANICEWY TTPOAIPETIKWY A KAI CUMBATIKWV.

8. Hidpuon ) n cuppeToxn o€ AANEG KEQAAQIOUXIKEG 1] TTIPOCWTTIKEG ETAIPIEG.

9. H mmapoxr kabe €idoug ao@AAICTIKWY UTTNPECIWY CUVAPWY TTPOG TIG TTAPATTAVW E£PYATIEG.

MNa TV eKTTARPWON Twv WG dvw ETAIPIKWY OKOTTWY, N ETaipia éxel Tnv e€ouaia va KolvoTTpakTei ) va dpa,

o€ €TaIpIKA BAon, M€ GAAG VOUIKA i} QUOIKA TTPOCWTTA.

H Etaipia civar péhog tou Opilou etaipiwv “ALPHA BANK”, evdg atmd Toug PeyaAUTEPOUG TPATTECIKOUG
OMIAOUG TNG XWPag.

To ouvolo Twv peToxwv TnG ETaipiag katéxetal ammd mn untpikp ALPHA BANK (dueca 100%).
O1 oikovopikég kataoTdoelg NG “ALPHA AXOPAANIZTIKEZ NMPAKTOPEYZEIX AE” TrepiAaufdvovTal oTIg

EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG Tou Opidou etaipiwv “ALPHA BANK” pe tnv péBodo TnG oAkrg
€VOTTOINONG.
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2. BOOWKEG AOYLOTIKEG OLPXEC
2.1 Baon napouvoiaong

O1 TapoUoeg OIKOVOUIKEG KATAOTACEIS agopouv atn Xprion 1.1 - 31.12.2018 kai £xouv ouvTaxOei:

a) cUpewva pe Ta Aigbvr MpdTutra XpnuatoolkovopikAg MAnpogdépnang (AMXI), émrwg autd
uioBeTouvTal atod Tnv Eupwtraikr) Evwon, Baoel Tou Kavoviopou apiB. 1606/2002 Tou EupwTraikou
KoivoBouAiou kai Tou ZupBouAiou Tng Eupwtraikng ‘Evwaong Tng 19n¢ louAiou 2002 kai

B) ne Bdaon TNV apxn Tou IOTOPIKOU KOGTOUG
Ta T00d TTOU TTEPIAAUBAvVOVTal OTIG TTAPOUCES OIKOVOWIKEG KATAOTACEIG TTapouaidlovTal ae Eupw, €KTOG
av ava@EpeTal SIOPOPETIKA OTIG ETTIMEPOUG ONUEIWTEIG.

O1 ekTIUAOEIG KAl TO KPITAPIA TTou epapudlovTal atrd Thv ETaipia yia 1 Aqyn ammo@dcewy Kal Ta oTroia
€TTNPEACOUV TN OUVTAEN TWV OIKOVOUIKWY KATAOTAOEWV OTNnpiovtal o€ I0TOPIKA dedopéva Kal O
UTTOBE0EIG TTOU, UTTO TIG TTAPOUCEG OUVONRKEG, KpivovTal AOYIKEG.

O1 ekTIUAOEIG Kal T KPITAPIA AYWNS aTTOPACEWY ETTAVEKTIMWVTAI YIa va AdBouv uttown TIG TPEXOUTES
€CENIEEIG KAl OI ETMITITWAEIG ATTO TUXOV OAAQYEG TOUG avayvwpi{ovTal OTIG OIKOVOMIKEG KATAOTATEIG KATA TO
XPOVO TTOU TTPAYMATOTTOIOUVTAl.

O1 AoyI0TIKEG apXEG TTou akoAouBnoe n Etaipia yia Tn oUvTagn Twv £TACIWY OIKOVOUIKWY KATAOTACEWY
€ival GUVETTEIG UE AUTEG TTOU TTEPIYPAPOVTAI OTIG ONOCIEUBEITEG OIKOVOUIKEG KATAOTATEIG TNG XPROEWS
mTou €Ange Tnv 31.12.2017. ZnpeiwveTal, woTtéoo, TTwg n uioBétnon Tou AMNXI 9 emé@epe ONUAVTIKEG
TPOTTOTTOINCEIG OTIG AKOAOUBOUUEVEG AOYIOTIKEG APXEG TTOU APOPOUV OTA XPNHATOOIKOVOUIKA GTOIXEia TOU
EVEPYNTIKOU Kal TV UTToXpewaewV. O1 AOYIOTIKEG QUTEG APXEG, O1 OTTOIEG £XOUV e@appoyn atrd 1.1.2018,
TTapoucidfovTal aTIg AoyIOTIKEG apXEG. H auykpITIKA TTAnpo@opia yia 1o 2017 dev avapop@uwenke, 0TTwg
OXETIKA emmTpéTTeTal a1TO TO AlNXIT 9. EMTTpdobeTa, oI akoAouBoUPEVEG AOYIOTIKEG APXEG TNG TPEXOUTAG
TEPIOOOU EAapav uTTown Ta akdAouBa véa TTPOTUTTA KAl TPOTTOTTOINCEIS TTIPOTUTTWV KABWG Kal TN
Aigppnveia 22 Ta otroia ekdG0Nkav atod 1o ZupBouiio AigBvwv AoyioTikwy Mpotuttwy (IASB),
uloBetriBnkav atrd Tnv EupwTraik ‘Evwaon kai epappdéotnkav amd 1.1.2018:

» Tpomrotroinon Tou AigBvoug MpoTtutrou Xpnuatooikovolpikfg NMAnpopopRoewg 2 «IMapoyég Tou
eCapTwvtal atd TNV agia Twv PeToXwv»: Tagivopnan Kal atroTiunan Twy TTaPOXWV TToU £EaPTWVTAI aTTo
v agia Twv peToxwv (Kavoviopog 2018/289/26.2.2018)

Tnv 20.6.2016 10 ZUpPBoUAIo Twv AlgBvwv NAoyioTiKwy MpoTiTtwy £€€dwae TpoTToTroinon oto AMXI 2 ue

TO 0TT0i0 dIEUKpPIVIOTNKAY Ta akdAouba:

e KATA TNV ATTOTIUNGN TNG EUAOYNG agiag Hiag TTapoxig Tmou eEapTdral atmd TNV a&ia Twv LETOXWV Kal N
oTroia dlakavoviZeTal e LETPNTA, O AOYIOTIKOG XEIPIOUOG TWV ETTITITWOEWY ATTO TOUG OPOUG
KatoxUpwang (vesting conditions) kaBwg kai atrd Toug 6poUG TTOU BEV OXETICOVTAI UE TNV EKTTARPWON
OUYKEKPILEVWY TTpoUTTOBE0EWV (Non-vesting conditions) akoAouBei Tn AoyIkr] TTou eQapUOleTal OTIG
TTAPOXEG TTOU £EAPTWVTAI OTTO TNV aia TwV LETOXWV Kal SIOKAvVOVICovTal He CUUHETOXIKOUG TITAOUG,

e QOTIG TTEPITITWOEIG TTOU N POPOAOYIKH VOUoBeaia eTTIBAAAEI OTNV £TAIPIA VO TTAPAKPATA £va TTOOO YOPOU
(To oTTOiO OTTOTEAET POPOAOYIKI UTTOXPEWAOT TOU UTTAAARAOU) TO OTTOI0 apopd OTIG AUOIBES TTOU
oxeTiCovTal KE TNV agia TnNG LETOXNGS Kal TO OTToio Ba TTPETTEl va aTTod00€i OTIG POPOAOYIKEG APXEG, N
ouvaAAayry aTo oUVOAS TNG Ba TTPETTEI va AVTILETWTTICETAI WG Wia TTapoxr| TTou e¢apTdTal atmod Tnv agia
TWV HETOXWV Kal N oTroia dlakavovieTal e CUMETOXIKOUG TITAOUG, av wg TéTola Ba xapakTtnpifovrav av
Oev UTTNPXE TO {NTNIA TOU CUMYWNQICOU TNG POPOAOYIKNG UTTOXPEWONG,
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e OTNV TTEPITITWAON TTOU TPOTTOTTOINBOUV 01 POl TToU DIETTOUV TIG TTAPOXESG TTOU EEAPTWVTAI ATTo TNV agia
TNG HETOXNG £TO1 WOTE QUTEG VA TTPETTEI VA avaTagivopunBouv atrd TTapoxEG TTou KataBaAAovtal pe
METPNTA O€ TTAPOXES TTOU KATARAAAOVTAI UE TN LOPYPI] CUULETOXIKWY TiTAWYV, N auvaAAayr] 6a Tpétel va
AoyioTIKkoTToINBEl WG TTapoX K| TTou dlaKAavoVieTal UE CUPUETOXIKOUG TITAOUG aTTd TNV NUEPOUNVia TTOU
TTPAYHATOTIOIEITAI N TPOTTOTTOINGN.

H avwTépw TpOTTOTTOINON BEV EiXE ETTITITWON OTIG OIKOVOUIKEG KaTaoTdoEIG TNG ETaipiag.

» Tpomrotroinon Tou AigBvoug MpoTtutrou Xpnuartooikovopikng MAnpo@oprnoswg 4 «Ac@alioTrpia
oupBoAaia»: E@appoyn Tou AMNXI 9 Xpnuatooikovopikd Méoa o€ guvouaoud pe 1o AMXr 4
AcgahioTripia ZupBoAaia (Kavoviopdg 2017/1988/3.11.2017)

Tnv 12.9.2016 10 ZupPBouAio AieBvwv AoyioTikwy MNpoTiTwy £¢£dwae TpotrotToinon ato AMNXI 4 pe nv
otroia dIEUKpPIVICE! OTI:

- Ol aOQONIOTIKEG ETAIPIEG, TWV OTTOIWV N KUPIA dpacTnPIOTNTA CUVOEETAI UE TV ACPAAIOT], £XOUV Th
duvardétnTa va AdBouv TTpoowpivr) e¢aipeon atrd Tnv e@appoyr Tou AMXIT 9 éwg Tnv 1.1.2021 Kkai

- OAeg o1 eTaipieg TTOU €KBidouV ao@alioThpia GupBOAaia kal uloBeTouv To AMNXIT 9 éxouv Tn duvardTnTa,
£wg 610U epappooouy To AMNXIT 17, va Trapoudidlouv TiG LETAROAEG aTnv €UAoyn agia eTAECIUWY
XPNUOATOOIKOVOLIKWY OTOIXEIWY TOU EVEPYNTIKOU OTA AOITTA ATTOTEAECATA TTOU KATAXWPEOUVTAI
ameuBeiag otnv kaBapr) Béon kal 61 OTa ATTOTEAEoUATA.

H avwTépw TpoTtrotToinon dev €xel EQAPUOYA OTIG OIKOVOUIKEG KaTaoTdoelg Tng ETaipiag.

» AigBvég MpoéTutro Xpnparooikovouikig NMAnpo@opRoewg 9: «XpnUATOOIKOVOUIKA HEoa»
(Kavoviopog 2016/2067/22.11.2016)

Tnv 24.7.2014 oAokAnpwBnke atrd 10 ZupBouAio Twv AleBvwyv AoyioTikwy MpoTtdTTwy n €kdoan Tou
oploTIKoU Kelpévou Tou TrpoTuTrou AMNXIT 9 «XpnuaTooiKovopiké péoa», TO OTTOI0 avTIKaBIoTA TO
ugioTapevo AAI 39. To véo TTPATUTTO TTPORAETTEI GNULOVTIKESG BIAQOPOTTOINTEIG AVAPOPIKA LIE TNV
TagIvoNon Kai TNV aTToTinan TwV XPNUATOOIKOVOLIKWY HETWV KABWG Kal e TN AOYIOTIKN avTIoTABIoNG.
EvoeikTiKd avagépovTal Ta akdAouba:

Tagivéunon Kai amroTiunon

Ta XpNUATOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU TTPETTEI, LETA TNV APXIKA avayvwpion, va TagIivopouvTal
o€ U0 UOVO KaTnyopieg, O€ EKEivV GTNV OTTOIA N ATTOTIUNGN YiVETAI OTO AvaATTOORECTO KOGTOG KAl O€
€Keivn OTNV oTTOia N aTTOTINON YiveTal oTnv eUAoyn aia. Ta KpITApIa Ta OTToia Ba TTPETTEl Val
OUVUTTOAOYIOTOUV TTPOKEILEVOU VA ATTOQACIOTEL N APXIKA KATNYOPIOTTOINGN TWV XPNUATOOIKOVOIKWY
OTOIXEIWV TOU EvEPYNTIKOU gival Ta akoAouba:

i. To emyxeipnoiakd povréAo (business model) To 0TT0I0 XPNOILOTTOIET N ETTIXEIPNON YIa TN dlaxeipion Twv
pEowv auTwv. MpoBAEéTovTal oI akOAOUBEG TPEIG KATNYOPIES ETTIXEIPNTIOKWY HOVTEAWV:

- ETXEIPNOIOKS HOVTEAO TO OTTOIO £XEI WG OTOXO TN SIAKPATNON XPNIOTOOIKOVOUIKWV HETWVY
TTPOKEILEVOU Va €loTTpaxBoUv ol cupBaTikéG Tapelakég Toug poég (hold to collect),

- ETTXEIPNOIOKO OVTEAO TOU OTTOIOU O GTOXOG ETTITUYXAVETAI TOOO LE TNV €i0TTPAEN CULBATIKWYV
TAMEIOKWY POWV GO0 KAl HE TNV TTWANCN XPNHOTOOIKOVOUIKWY TTEPIOUTIaKWY aTolxeiwv (hold to
collect and sell),

- AOITTA ETTIXEIPNOIAKA HOVTEAQ
ii. Ta xapakTnEIOTIK& TwV CUUBATIKWY TAUEIAKWY POWYV TWV LETWV.

Mpokelpévou éva XpnUATOOIKOVOUIKG HETO VO KATATAYEI OTNV KATNyopia TNG aTToTilnong oTo
avaTtéoBeoTo KOOTOG Ba TTPETTEI VAl IKAVOTTOIOUVTAI TAUTOXPOVA TA €EAG:
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e TO HECO VO EVTAOOETAI O€ ETTIXEIPNOIOKO LOVTEAO TO OTTOIO VA €XEI WG OTOXO TN dIOKPATNON
XPNHUATOOIKOVOUIKWY PUECWV TTPOKEILEVOU VA €I0TTPaXO0UV Ol CUUBATIKEG TAUEIOKEG TOUG POEG,

* 01 oupPaTikoi 6pol TTou BIETTOUV TO OTOIXEIO va TTPORAETTOUV OTTOKAEIOTIKG TAWEIOKEG POEG KEPAAQIOU Kal
TOKOU £TTi TOU QTTAAPWTOU KEPaAaiou, 01 0TToieg Ba TTPETTEl va KATARBANBOUV G€ CUYKEKPIMEVES
nuepopnvieg (Solely Payments of Principal and Interest- SPPI).

Av éva péoo TTANPOoI Ta avwTEPw KPITHPIA AAAG SIaKpaTEITAlI TOGO e OKOTTO TNV TTWANCN OGO Kal UE
OKOTTO TNV €I0TTPAEN TWV CUMBATIKWY TAPEIGKWY POWYV Ba TTPETTEI va KATATAGOETAI OTNV KATnyopia
ATTOTIUNONG OTNV €UAOYN aia HECW TWV AOITTWV ATTOTEAEOUATWY TTOU KaTaxwpoUvTal atreudeiag otnv
kaBapr} B¢an.

Ta péoa tmou dev evidooovTal o€ Kapia atrd TiIg U0 avwTépw KATNYOPIEG TAEIVOUNONG ATTOTILWVTAI
UTTOXPEWTIKA 0TV €UAoyn aia pEow TwV ATTOTEAEOUATWY.

EmmpdcoBeTa, To AMNXI 9 emTpéTTel, KATA TRV APXIKA avayvwplion, o1 €TTEVOUCEIG O€ OUMUETOXIKOUG
TiTAOUG va TagivounBoUlv g€ KaTnyopia atToTinong otnv eUAoyn agia HEow TWV AOITTWY ATTOTEAEGUATWY
Ta OTTOIO KaTaxwpouvTal atreudeiag otnv kabapn B£an. MNMpokelpévou va Guupei autod, n TTEvOUCT aUTA
Oev Ba TTpETTEl va BlaKpaTEiTal YIa EUTTOPIKOUG oKoTToug. ETriong, 6oov apopd oTa evowpatwpéva
TTapdywya, OTIG TTEPITITWOEIS TTOU TO KUPIO GUUBOAQIO eUTTITITEI OTO TTEdIO £Qappoyng Tou AMXI1 9, To
EVOWMATWEVO TTapdywyo Ogv Ba TTpETTEl va dlaxwpileTtal, 0 O AOYIOTIKOG XEIPIGUOG TOU UBPISIKOU
ouppoAaiou Ba TTpéTTel va BacioTei og 6oa ava@EépOnKav avwTépw yia TNV Tagivounon Twv
XPNHUATOOIKOVOUIKWY HETWV.

2 OTI aQOopd OTIG XPNUATOOIKOVOUIKEG UTTOXPEWOTEIG, N BACIKOTEPN dIAPOPOTTOINCN OXETICETAI LIE EKEIVEG
TIG UTTOXPEWOEIG TTOU Hia eTalpia ETTIAEYEI KATA TNV APXIKI AVAYVWEION va ATToTIUACEI GTNV €UAoyn agia
HEOW TWV ATTOTEAEOUATWYV. ZTNV TTEPITTITWON auTh, N HETABOAR TNG eUAoyng agiag Ba TTpéTTel va
KOATaXWpEITal OTa aTToTEAEOUATA, UE £€aipean TO TTOGO TNG METABOAAG TTOU ATTOdIOETAI OTOV TTIGTWTIKO
Kivduvo Tou €kd4Tn, TO 0TT0I0 Ba TTPETTEl Va KaTaxwpeiTal atreuBeiag otnv kabapr Bon.

Atropcgiwon

>¢ avtiBeon pe To AAI 39, pe Bdon 10 oTTOiO Wia eTaIpia avayvwpilel (nuieg Adyw TOTWTIKOU KIvoUvou
MOVO O6TaV oI {NUiEG auTEG €XOUV GUUPEI, TO VEO TTPOTUTTO ATTAITEI TNV AvVAYVWPICN TWV QVAUEVOUEVWV
NV ASyw TTIoTWTIKOU KIVOUVou. EIBIKOTEPA, KATA TNV APXIKI avayvwplon evog HECOU, avayvwpifovTal
Ol avapeEVOUEVEG {Nnpieg Adyw TTIOTWTIKOU KIVOUVOU YIa TIG AVOUEVOUEVEG {NHIEG 12 pnvwyv. EThv
TTEPITITWAOTN, WOTOCO, TTOU N TNIGTOANTITIKA IKAVOTNTA TWV EKOOTWYV ETMOEIVWOEI ONUAVTIKA ETA TNV APXIKNA
avayvwpIion f TNV TTEPITITWOoN TV HECWY TTOU XOPAKTNPICOVTAI WG ATTOMEIWMEVA KATA TNV OPXIKI TOUG
avayvwpian, ol aVAPEVOUEVES CnUieg AOyw TTIOTWTIKOU KivdUvou avayvwpifovTal yia 6An Tn didpkeia {wng
TWV HECWV.

AoyI1oTIKA avTioTdlIong

O1 véeg ammautToeig yia TN AOYIGTIKA avTIOTABIONG €ival TTEPICOOTEPO EUBUYPAUICUEVEG LIE TN dlaXEipIon

TWV KIVOUVWY TNG OIKOVOUIKAG OVTOTNTAG £VW Ol KUPIOTEPEG LETAROAEG O OXEON UE TIGC UPIOTAEVES

dlata&eig Tou AAIM 39 ouvoyilovral ota akdAouBa:

» dlgupUlveTal 0 APIBUAG TWV CTOIXEIWVY TTOU UTTOPOUV VO CUUHETEXOUV O€ Hia oxéon avTioTadpiong eite
WG €O avTIOTABIONG €iTE WG avTioTabdoueva aToIxEia,

e Katapyeital To eUpog 80%-125% 10 OTT0I0 HE BACN TIG UPIOTAUEVES DIATAEEIS Ba TTPETTEI VA IKAVOTTOIEITAI
TTPOKEIUEVOU N AVTIOTABLION va BewpeiTal aTTOTEAECUATIKR. O EAEYXOG OTTOTEAECUATIKOTNTAG TNG
avTIOTABWIONG YiveTal TTAEOV LOVO TTPOODEUTIKA, EVW) UTTO CUYKEKPIMEVEG GUVOAKEG N TTOIOTIKI UOVO
aglohéynon kabioTaTal ETTAPKAG,
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e OTNV TTEPITITWON TTOU Wia ox€éon avTiIoTABIoNG TTavel va gival ammoTeAeopaTiki aAAd 0 6TOX0G TNG
dlaxeipiong KIvOUVWYV NG ETAIPIOG WG TTPOG TN ox£on avTioTdBuiong TTapapével o idlog, n eTaipia Ba
TTpETTEl va TTpofei o€ e€ilcoppdtrnon (rebalancing) Tng oxéong avTioTABIONG WOTE VA IKAVOTTOIOUVTA
TA KPITAPIA TNG ATTOTEAEOPATIKOTATAG.

Emmonpaivetal Twg oTIG VEES aTTaITAOEIG BV TTEPIAAUBAVOVTAI EKEIVEG TTOU APOPOUV GTNV AVTIOTABUION
avoIxTwyv xapTo@uAakiwv (macro hedging) o1 otroieg dev €xouv akOua SIGUOPPWOEL. ZNUEILVETAI TTWG TO
AMXIM 9 emiTpéTTel o€ pia eTaipia va eMAEEEI, WG AOYIOTIKN TTOAITIKN, va e€aKoAOUBEi va epapuolel TIG
amraithoeig Tou AAI 39 yia T AoyioTikr avTioTdOuiong. H ETaipia £xer kavel xpAon Tou SIKAIWUATOG
auTtou.

Mépav Twv avwTépw TPOTTOTTOINCEWY, N £€kdoon Tou AlNXIT 9 £xel eTIQEPEI TV TPOTTOTTOINGN KAl AAAWYV
TTPOTUTTWYV Kal Kupiwg Tou AlMNXI 7 010 o110i0 £X0UV TTPOCTEDET VEEG YVWOTOTTOINOEIG.

H epappuoyr) Tou AMNXI 9 dev €xel eTTITWON OTIG XPNMOTOOIKOVOUIKEG KATAOTATEIG TNG ETaipiag .

O1 XpNATOOIKOVOUIKEG OTTAITAOEIG TNG ETaIpiag apopouv KaTd KUpIo AGyo TPATTECIKEG KATABEDEIG OWEWS
Kal BpaxuTrpdBeoeg ammaiTiioelg Tpoundeiwy Tng ETaipiag wg aviGAAayua TTOPEXOUEVWVY UTTNPECIWV
dlapecoAdpnong atnv KatapTion cuppoiaiwv ao@alioswg Trehatoloyiou Tng Alpha Bank o1 oTroieg Ba
OuVEXIOOUV VA ATTOTILWVTAI GTO avaTtdoRECTO KOOTOG. AauBavovtag uttéwn Tn @UaAn Kal TN SIAPKEIA TV
XPNUOTOOIKOVOUIKWY atraiThgewv TnG ETaipiag, Toug avricupBailopévoug n ETaipia ekTipd oT1 dev
OUVTPEXEI AOYOG avayvwpiong ¢nuiwv ToTwTIKOU KIvoUvou.

» AigBvég MpoTutro Xpnuarooikovouikig NMAnpo@opnoewg 15: «Ecoda amd cupfdocig pe TreAdTeC»
(Kavoviopdg 2016/1905/22.9.2016) kai TpotroTtroinon Tou Aigfvoug MpoTtitrou XpnaTOOIKOVOUIKAG
MAnpo@opnoswg 15 «Ecoda amd cuppdocig pe TeAdTeS»: Aicukpiviaeig oto AlNXI 15 'Ecoda atrd
ouppaoeig pe reAateg (Kavovioudg 2017/1987/31.10.2017)

Tnv 28.5.2014 ekd606nke atrd 10 ZUpBoUAio Twv AlgBvwv AoyioTiKwy MpoTtUttwy 10 TTPdTUTIO AMNXI 15
«Ecoda atmmd ouuBAcEIg e TTEAGTEG». TO VEO TTPOTUTTO €ival TO ATTOTEAEGHA TNG KOIVIG TTPOCTTABEIaG TOU
IASB kai Tou AJEPIKAVIKOU ZUMBOUAIOU Twv XpNUaTOOIKOVORIKWY AoyloTiKwy Mpotimwy (FASB) va
avaTITUgouV KOIVEG aTTaITOEIG GO0V aPOoPd TIG APXES avayvwpiong E06OwV.

To véo TTPOTUTTO £XEI EQAPUOYH O OAEG TIG CUUBAOCEIG HE TTEAATEG TTANV eKEiVWY TTOU gival OTO TTEDIO
EQPAPMOYAS GAAWYV TTPOTUTTWY, OTTWG Ol XPNUATOOOTIKEG UIOCBWOEIG, T acQAAICTAPIa GUUBOACIA Kal TA
XPNHOTOOIKOVOUIKA PETQ.

20pewva e 1o vEo TTPOTUTTO, Hia eTaipia avayvwpilel £€000a yia va aTTEIKOVIOEI TN HETAPOPA TWV
UTTEOXNMEVWY ayaBwV ) UTTNPECIWV O€ TTEAATEG EvavTl VOGS TTOGOU TTOU AVTITIPOCWTTEUEI TNV apoIfn, TNV
OTTOIx N ETAIPIO AVAMEVEI WG AVTAAAQYA YIA TA £V AOYW TTPOIOVTA 1} UTTNPETicg. ElodyeTal n évvoia evog
VEOU OVTEAOU avayvwpIonG 000wV BACEl TTEVTE BACIKWYV BNUATWY, Ta OTTOIO ETTIYPAHATIKA gival Ta
€gNG:

e BRAua 1: Npocdiopioudg TNG CUUPBACNS/OUMBATEWYV e Evav TTEAATN

e BrAua 2: NpoadlopiGUOS TwV UTTOXPEWCEWY aTTOd00NG GTN oUUBacn

* Brpa 3: KaBopiopdg Tou TIPAPATOS OUVOAAQYAG

* Brpa 4: Karavopr Tou TIUAUATOS GUVOAAAYRG OTIG UTTOXPEWOEIS atTédoong TG oupfacng

* Brpa 5: Avayvwpion €g6dou 6tav (A KaBwg) n eTaipia IKAVOTTOIET (A UTTOXpEwaon amdédoong

H €vvoia Tng uttoxpéwang amédoong (performance obligation) cival véa kal oTnv oudia avTITTPOCWTTEUEI
KAdB¢e utrdoYEDN YIO LETAPOPA aTOV TTEAATN: a) £vOG TTPOIOVTOG 1 HIag uTTnpeaiag (M piag dEoung ayabwv
I UTTNPECIWV) TToU gival SIaKPITH 1 B) WIAG G€IPAg SIGKPITWY ayabwyV ) UTTNPETIWVY TTOU £ival OUCIAOTIKA TA
idla Kal £€KouV TO D10 HOVTEAO LETAPOPAG OTOV TTEAATN.

H €kdoan Tou AMXIT 15 em@Epel TNV KATApyNon Twv akOAouBwyv TTPOTUTTWYV Kal SIEPUNVEIWV:
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e AAI 11 «ZuuBAaoceIg KAaTOOKEUAG»
» AAI 18 «Ecodax»
» Aigppunveia 13 «lMpoypdppaTta eQUTTIOTOOUVNG TTEAATWV
» Aigpunveia 15 «ZupBdocig yia Tnv Kataokeu AKIVATWV»
* Aigppnveia 18 «MeTa@OPES OTOIKEIWY EVEPYNTIKOU ATTO TTEAGTEG» Kl
* Aigppnveia 31 «Ecoda - ZuvaAAayEég avTaAAQYG TTOU EUTTEPIEXOUV UTTNPECIES DIOPAIONG»
Tnv 12.4.2016 10 ZupBouUAio Twv AiBvwv AoyioTikwy MpoTtiTtwy e€édwae Tpotrotroinon oto AMNXI 15 ue
TNV OTTOIx TTAPEIXE DIEUKPIVIOEIS WG TTPOG TV EQAPHOYI TOU.
H eTaipia dpaoTnploTroiiTal wg aoPaAIOTIKOG TTPAKTOPAGS Kal avaAauBdavel ite atr’ eubeiag €ite péow
AWV SlapecolaBolviwy aOQAMCTIKEG N AVTOAOQPAACTNKEG €PYOCIES yia Aoyaplaopd ao@AAIOTIKAG
eTaIpiag Ye aUuPaan Evavti TTPOUNBEIag.
Ta ag@aAIoTIKG TTpoypdupaTa TTpowBolvTal PE TIG £EAG HOPPES dlapeaoAdBnong:

i) AtreuBeiag dlapecoAdBnon

ii) AlopecoAdfBnon wg ouaTaon o€ £60UCIOd0TNHEVO ATTOKAEIOTIKO GUVEPYATN
Agv peTaBARBnke o AoyIoTIKOG XEIPIOUAG TNG AvayVWPIoNG TOU €0000U AOYW TNG EQAPUOYNG TOU VEOU
TTPOTUTTOU.
H epapuoyn Tou A.N.X.T. 15 dev eTé@epe PETABOAEG OTN XPOVIKHA avayvwpion Twv €000WV Kal WG €K
TOUTOU BEV €iXE ETTITITWON OTIG OIKOVOUIKEG KaTaoTdoelg TnNG ETaipiag.
H eTaipia £xe1 wg atroKAEIOTIKY) dpacTnpIoTnTa TNV SIApETOAABNON OTNV KATAPTION ACQANICTIKWY
ouppaaewyv TTeAatoAoyiou Tng Alpha Bank. To TTAcioTov Twv £00dwV TNG TTOU APopoUV TTPOURBEIEG
OXETICOUEVEG e DlapecOAdBNON oTnV KATAPTION ACQAAICTIKWY CUUBACEWY avayvwpiovtal KaTd Thv

olvayn TNG ac@AAIGTIKAG TUUBACNG KAl wg €K TOUTOU BV UTTAPYXOUV Va £XOUV LETABOAEG OTN XPOVIKA
avayvwplior) TouG.

» TpomroTroinon Tou AieBvoug AoyioTikoU MpoTtutrou 40 «ETrevduoeig o€ akivnta»: AvaTagivopnoeig
atrd fj oTNV KaTnyopia Twv €mevouTIKWY aKIviTwy (Kavoviopdg 2018/400/14.3.2018)

Tnv 8.12.2016 10 ZupPoUAio Twv AlgBvwv AoyioTikwy MpoTtiTtwy e€édwae Tpotrotroinon oto AAIN 40 pe
TNV OTTOia OIEUKPIVIOE OTI LIA OIKOVOLLIKA OVTOTNTA Ba avaTagivounoel £€va TTEPIOUTIAKO GTOIXEIO OTNV i
atd TNV KATNyopia eTTEVOUTIKWY aKIVATWY OTav Kal LOvo OTav UTTopEi va atrodeixOei n aAAayr) atn xpron.
AAAayr oTn xpAoN ugioTaTal GTav TO TTEPIOUCIAKO OTOIXEIO £XEI T KPITAPIO A TTAWEI Va £XEI TA KPITAPIA
TTOoU opiCouv TI gival eTTévduan g€ akivnra. Mia aAAayf oTnv TTpdBeon TnG dioiknang yia Tn Xprion Tou
TTEPIOUCIAKOU aToIxEiou, atrd Hévn NG, dev gival ApkeTn yia va atrodeifel ahAayr otn xpnon. Emiong, Ta
TTapadeiypara oTov KATAAOYo TWV TTEPITITWOEWY TTOU ATTOdEIKVUOUV TNV aAAayr) aTh Xprion eTekTadnkayv
YIO VO GUUTTEPIAQUBAVOUV TTEPIOUGCIOKA OTOIXEIQ UTTO KATAOKEUN Kal OXI LOVO OAOKANpwUEVA akivnTa.

H u106£Tnon TG avwTépw TPOTTOTTOINONG OV €iXE ETTITITWAN OTIG OIKOVOUIKES KATAOTACEIG TNG ETaipiag.

» BeAtiwoeig AieBvwv AoyioTikwyv MpoTiTrwy - KUKAOG 2014-2016 (Kavoviopodg 2018/182/7.2.2018)

2T0 TTAQICIO TOU TTPOYPAUUATOG TWV £TACIWV BEATIWOEWV Twv AleBvdv AoyioTiIKwy MpoTUTTWY, TO
2uppoulio e¢€dwae, Tnv 8.12.2016, un etreiyouaeg aAAd atrapaitnteg TpoTroTroifoelg ota AlNXM 1 kai
AN 28.

H u106£TnoN Twv avwTEPW TPOTTOTTOINCEWY OEV EiXE ETTITITWON OTIG OIKOVOUIKEG KATAOTACEIG TNG ETaupiag.

» Algpunveia 22 «Xuvalhayég oe EEvo vopiopa kal TTpokaTaBoAéc» (Kavoviopog 2018/519/28.3.2018)
Tnv 8.12.2016 10 ZupPBoUAio Twv AlgBvwv AoyioTikwy MpoTtiTtwy e€édwaoe Tnv Aieppnveia 22. H
Algpunveia TrpayparteUeTal TIS GUVOAAQYEG ae EEvo vououa oTav Wia eTaipia avayvwpilel éva un
VOUIOUATIKO OTOIXEIO TOU EVEPYNTIKOU I TWV UTTOXPEWOCEWY TTOU TTPOKUTITEI ATTO TNV €i0TTPagN ) TTANPWHN
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TTPOKOTARBOANG TTPIV N ETAIPIA VO AVAYVWPIOEI TO OXETIKO OTOIXEIO TOU EvEPYNTIKOU, TO £€£000 1) TO €0000. H
Aigppnveia dIEUKPIVIOE TTWG WG NUEPOUNViIA TNG TUVAAAQYNG, TTPOKEILEVOU Va KaBOopPIoTEl n
OUVOAAQYUATIKA I00TIUIG TTOU Ba XPNOCILOTTOINBEI KATA TNV AvayVWEIoT TOU TTEPIOUCIOKOU GTOIXEIOU, TOU
€0000U 1) Tou ££0d0U, TTPETTEI va BewpnOei N nUeEpounvia apxIKAG avayvwpiong TOU [N VOUIOUATIKOU
OTOIXEIOU TOU £vEPYNTIKOU i} TWV UTTOXPEWOEWY (dnAadn Tng TTpokaTaBoAnG). ETiong, otnv mepimTwon
TToU U@ioTavTal TTOAATTAEG TTPOKATARBOAEG, Ba TTPETTEl va opileTal IOKPITH NUEPOMNVIa TUVOAAQYAG YIa
KABe TTAnpwpn ) eioTrpagn.

H ui08£Tnon Tng avwTtépw Algppnveiag dev gixe TTITTTWON OTIG OIKOVOWIKEG KATAOTAOEIG TNG ETaipiag

EkT6¢ Twv TTPOTUTTWYV TTOU avagépbnkav avwTépw, N EupwTraikh ‘Evwaon £xel uioBeTAoEl Ta KATWTEPW
vEQ TTPOTUTTA KAI TPOTTOTTOIRCEIS TTPOTUTTWV KaBwg Kail TN Alepunvia 23 Twv oTToiwv N £Qapuoyn givai
UTTOXPEWTIKN yia XpHoeIg He évapén petd Tv 1.1.2019 kai dev €xouv epappooTei Tpdwpa atrd Tnv
ETaipia.

» Tpomrotmroinon Tou AigBvoUg MpoTtutrou Xpnuatooikovopiknig MAnpogopRoswg 9
«XpNUATOOIKOVOUIKGA Méaax: XapakTnpIoTIKA TTPoegOPAnONG Le apvnTikr atrolnuiwaon (Kavoviouog
2018/498/22.3.2018).

loxuel yia xproeig e évapén amd 1.1.2019.

Tnv 12.10.2017 1o ZupouAio Twv AieBvwv AoyioTikwv MNpoTimwy €££dwaoe TpotroTToinon oto AIMNXIT 9 pe
TNV OTTOIQ ETTITPETTETAI O€ KATTOIO TTPOTTANPWTEN XPNATOOIKOVOUIKA OTOIXEIO EVEPYNTIKOU LIE
XOPOKTNPIOTIKA apvnTIKAG atrolnuiwong, TTou dIa@opeTikAa Ba atroTipwvTav aTnv eUAoyn aia HEcw Twv
ammoTeEAEOPATWY, va atroTIHnBoUv oTo avattooBeoTo KOOTOG i TNV eUAOYN agia HEOW TWV AOITTWV
atmmoTeAeOpdTWY TTOU KaTtaxwpouvTal atreuBeiag atnv kabapr 6€an. H Tpotrotroinon tou AMNXI 9
atrooa@nvicel 0TI ol cUPBATIKOi 6pol TTou SIETTOUV £va XPNILATOOIKOVOUIKO OTOIXEIO EVEPYNTIKOU gival
QATTOKAEIOTIKA TOUEIAKEG POEG KEPAAQiIOU Kal TOKOU €TTi TOU ATTARPpWTOU KEPaAaiou, TTou Ba TTpéTTel va
kataBAnBolv og ouykekpIUEVES Nuepopnvieg (Solely Payments of Principal and Interest- SPPI)
aveEdpTnTa a1d TO YEYOVOG TTOU TTPOKAAEI TV TTpOwEN AREN Tou cupBoAlaiou kal aveEdptnTa atod 10
TTOI0 AVTICUUPBAAAGUEVO HEPOG KATABGAAEI i eiIoTTpdTTEl TN Oikain amolnuiwon yia Tnv Tpoéwpn AREN Tou
oupBoAaiou.

H Etaipia e€eTddel TIG EMITITWOEIG TTOU Ba £XEI N UI0BETNON TNG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOUIKEG
TNG KATAOTAOCEIG.

» AigBvég MpoéTutro Xpnuarooikovouikig MAnpo@opnoewg 16: «<MioBwoeig» (Kavovioudg
2017/1986/31.10.2017).

loxUel yia xprioeig pe évapén arméd 1.1.2019.

Tnv 13.1.2016 10 ZupBoUAio Twv AieBvwv AoyiaTikwy MpoTtiTTwy €€£dwae 1o TTpdTUTTO AlMNXI 16
«MioBwoeIg» TO 0TT0i0 AVTIKABIOTA:

* 10 AAIT 17 «MIoBWOoEIG»,
e Tn Algpunveia 4 «MpoadlopIGUOG TOU AV [ia CUUPWVIa EUTTEPIEXEI HiIoBwaN»,
* Tn Aigppnveia 15 «Asiroupyikég poBwaeig — Kivntpax» kai

* Tn Aigppnveia 27 «EKTiHnon TNG ouciag Twv OCUVAAANQYWY TTOU EUTTEPIEXOUV TO VOMIKO TUTTO Hiag
HioBwaong»
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To véo TTPOTUTTO BIAQOPOTTIOIEF TNUAVTIKA TN AOYIOTIKI TWV HICOWOEWV YIa TOUG HICOWTEG EVW OTNV
ouaia diatnpei TIg uPioTapeveg ammaitioelg Tou AAIN 17 yia Toug ekpuigBwTég. EidikOTepa, Bdoel Twv
VEWV ATTAITACEWY, KATAPYEITAI VIO TOUG ICBWTES N IAKPION TV MIOBWOEWY G€ AEITOUPYIKEG KAl
XPNUatodoTIKES. O1 poBwTEG Ba TTpéTTel TTAEOV, yia KABe oupfaon LoBwoswg TTou utTepPaivel Toug 12
MAVEG, va avayvwpifouv aTov I00AoyIoUS Toug TO SIKaiwua Xpriong Tou HIcBwUEVOU OToIXEioU KaBwg
KAl TNV aVTiOTOIXN UTTOXPEWON KATABOANG TWV OOWUATWY. O avwTépw XEIPIOUOS BV aTTaITEITaI OTAV
n a&ia Tou oToixeiou xapakTnEIZeTal WG TTOAU XAUNARA.

EKTIMWPEVN eTiTITWON a1Td TNV £@appoyn Tou AMNMXM 16

H Etaipia wg piobwtng 6a e@apudoel To TTPOTUTTO avadpouIKa avayvwpilovTag Tn CWPEUTIKA €TTiIdpacn
TNG ApPXIKNG e@appoyng atnv kabapr) 6éon g 1.1.2019 kai dev Ba avapopPwaoel TN CUYKPITIKN
TTANpoopia.

Kavovtag xprion Tng TTpakTIKnG dieukdAuvong (practical expedient) n Etaipia katd Tnv nuepounvia
TTPWTNG EQapUoyng Oev Ba etTavagioAoynael v Jia cUuBacn atroTeAEi 1 euTTEPIEXE! Mia ioBwan kal
OUVETTWG Ba epapudoel To TTPATUTTO OTIC CUURACEIG TTOU EiXaV TTPONYOUNEVWG AVAYVWPIOTEN WG
MIoBwaoeig auugwva e To AAI 17.

ETriong, n ETaipia Ba MAEEEN TIG AKOAOUBEG TTPOKTIKEG DIEUKOAUVOEIG KATA TN PETAROON:

- Ba epapuooel eviaio TTPOECOPANTIKO ETMITOKIO O€ OAEG TIG HIOBWOEIG,

- Ba eaipéoel Ta apxIKd K6OTN ouvaywng ouuBaong atrd TNy aTToTiNoN TOu SIKAIWNATOS XPHong
Kall

- Ba XpNOIMOTTIOIRCEl TNV ATTOKTNBEIca yvwaon yia Tov KaBopioud Tng dIGpKeIag PioBwaong €av n
ouppaon mepIAapBAavel DIKAIWPATA TTAPATAONG ) KaTayyeAiag Tng yicBwong.

EmmpooBeTa, n ETaipia dev Oa epapudoel TI¢ véeg dIaTALEIS OTIG MICBWOEIG TwV OTToIWV N SIAPKEIa OEV
utrepPaivel Toug 12 prveg (short term) kaBwg Kai OTIG HICOWOEIG OTIG OTTOIEG TO GTOIXEIO TTOU EKUITBWVETAI
gival xapunAng a&iag (agiag pikpdrepng Twv 5.000 gupw OTav gival KAvoUupylo). ZnPeiwveTal 011 n ETaipia
yia TIG MIOBWOoEIG TToU Afyouv evTdg Tou 2019 Kal TToU, WOTOCO, AVANEVETAI VA avavewbouyv £xel TTpoRei
0€ EKTIMAOEIG YIA TNV avavEWOT TOUG.

H Etaipia wg opiakd emitokio daveiopou (IBR) 6a xpnOIUOTTOINCEl TO £TTITOKIO TOU £§00@QAAICHUEVOU
davelopou TnG unTpikig Alpha Bank (secured funding) avaloya pe tn didpkeia 1nG picBwong. MNa Tov
TTPOCdIoPIoHS TOU €V Adyw ETTITOKIOU Ba XpNaIuoTToinBolv wg onueio avagopdg ol atTodOCEIG TV
ekOO0EWV e€ac@aliouévou davelouou TnG Tpatrédng Kabwg kail n diagopd Twv ATTodO0EWY AUTWVY ATTo
TIG aTTO000EIG TWV €KOOTEWY Tou EAANVIKOU Anpoaciou.

H Etaipia ekmipd 611 Ba avayvwpioel Tnv 01.01.2019 dikaiwpa Xpriong Tooou € 247,30 Kal UTToXpEéwon
amd pIobwaoelg TTooou € 247,30 Pe aTmoTEAETUA VA UNV UTTAPXEI ETTITTTWON oTnv Kabapn 6éon tng Tnv
TTAPATTAVW NUEPOMNVia.

»Tpotmrotroinon Tou AigeBvoug AoyioTikou MpoTtutrou 19 «apoxég o€ epyalopévous» —
TpoTroTroinan, TEPIKOTTA 1 dlIaKavovIouog Tou MNpoypduuatog Mapoxwv (Kavoviouog
2019/402/13.3.2019)

loxUel yia xproeig pe évapén amd 1.1.2019

Tnv 7.2.2018 10 ZupPBouAio Twv AigBvwv AoyioTIKwv MNpoTiTTwy £££dwae TpoTrotroinan ato AAIM 19
MEOW TNG OTTOIAG BIEUKPIVICEI TOV TPOTTO PE TOV OTTOIO TTPETTEI VA TTPOCOIOPICETAI TO KOOTOG UTTNPETIAg
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o6tav TPokUTITOUV aAAayEG aTo TTPOYPaUUa KABOPIoPEVWY TTapoXwV. ZUuewva ue 1o AAI 19 o¢
TTEPITITWON TPOTTOTTOINONG, TTEPIKOTIAG A SloKAVOVIOUOU, TTPETTEI VA YiVEI ETTAVAUTTOAOYIONOG TNG
kKaBaprig uttoxpéwang 1 amraitnong. H tpotrotroinan tou AAI 19 mpoBAEtTel ATl TO TpEXOV KOOTOG
uTTNPETiag Kai o TOKOoG TTi TNG KaBaprg uttoxpéwaong (aTraitnong) yia To UTTOAOITTO TG TTEPIGDOU
ava@opdag, META TNV aAAayr] oTo TTpdypauua, 6a TTPETTEl va UTTOAOYIOTOUV PE BAaN TIG TTAPAdOXEG TTOU
XpnoiyoTroinénkav kard Tov eTravuttoAoyioud Tng kabapng utroxpéwaong f atraitnong. Etiong, pe tTnv
TpoTrotroinon Tou AAI 19 ammocagnvieTal n €TidpACN HiOg TPOTTOTTOINCNG, TTEPIKOTINAG 1 O10KAVOVIOUOU
OTIG OTTAITACEIG AVAPOPIKA JE TOV TTEPIOPICHS OTNV avayvwpion TnNG Kabapng ataitnong (asset ceiling).
H ETaipia €€etadder Tnv emimrwon Tou Ba em@EPeEl n uUlIoBETNON TNG AVWTEPW TPOTTOTTOINGNG OTIG
OIKOVOUIKEG TNG KATAOTACEIG.

*Tpotmrotroinon Tou AigeBvoug AoyioTikoU MpoTitrou 28 «ETevdloeig o€ ouyyeveig Kal KOIVOTTpagieg»:
MakpoTTpOBeoueg eTTEVOUOTEIG O€ ZUYYeVEig Kal KoivotTpagies» (Kavoviopog 2019/237/8.2.2019).

loxuel yia xproeig pe évapén amoé 1.1.2019

Tnv 12.10.2017 10 ZupBouAio Twv AieBvwv AoyioTikwy MpoTiTtwy e£€dwae TpotroTroinan oto AAI 28
yla va armroca@nvioel 0TI 0 AOYIOTIKOG XEIPIOPOG TWV PAKPOTTPOBETUWY £TTEVOUCEWY O€ Hia OUyyevn 1
KowvotTpagia rou TrepihapyfdvovTal oTnv Kabapr eTéEvouan oTnV £v AOYywWw OUYYEVNA 1) KolvoTTpagia — yia Tig
oTroieg dev e@apudleTal n uEBodog TNG KabBapng Béong -Trpétrel va yivetal oUpewva pe 1o AMXIT 9,
oupTrepIAapBavopévou Twy aTraIThoewy atropgiwong. Kard tnv epappoyn tou AlMXI 9, dev Ba TTpéTel
va AapBdvovtal utréyn TuxOV TTPOCAPUOYES 0T AOYIOTIKY a&ia Twv JakpoTTpOBecuwY eTTEVOUCEWY TTOU
£xouv TTpokUYel atrd TNV e@apuoyr Tou AAIT 28.

H avwTtépw TpoTTOTTOIiNGN BV £XEI EQAPUOYN OTIG OIKOVOUIKEG KATOOTAOEIG TNG ETaipiag.

* BeATiwosig AigBvwv AoyioTikwy MpoTUTrwy — KUKAOG 2015-2017 (Kavoviopodg 2019/412/14.3.2019)
loxUel yia xproeig pe évapén amd 1.1.2019
210 TTAQICIO TOU TTPOYPAUMATOS TwV €TACIWV BeATILOEWY Twv AleBvov AoyioTikwv [MpoTiTwy, TO

ZUMBOUAIO €€€dwae, TRV 12.12.2017, un €Treiyouceg aAAd aTmrapaiTnTEG TPOTTOTIOINCEIG OE ETTIUEPOUG
TTPOTUTTA.

H Etaipia €€eTael TIG €MITITWOEIG TTOU Ba €XEl N UI0BETNON TwV €V AGYW TPOTTOTTOINGEWYV OTIG OIKOVOMIKEG
TNG KOTAOTAOCEIG.

» Algpunveia 23 «ABepaidtnTa oxeTIKE e TOUG AOYIOTIKOUG XEIPIOUOUG POPOU EICODAATOC
(Kavoviopdg 2018/1595/23.10.2018)

loxUel yia xprioeig pe évapén ammd 1.1.2019.

Tnv 7.6.2017 10 ZupPBouUAio Twv AleBvwv AoyioTikwv MpotiTtwy e€€dwae Tn Alepunveia 23. H Aigpunveia
armooa@nVvicel TNV EQAPHOYA TWV ATTAITACEWY avayvwpIong Kal atroTtipnong tou AAMM 12 étav utrdpxel
apeBaidTNTa AVAPOPIKA HE TO AOYIOTIKO XEIPIOUS Tou popou eicodriuartog. H Aiepunveia €10IKOTEPO
OleukpiviCel Ta £ENG:

. Mia oikovopikr) ovtotnTa 6a kKaBopioel av Ba egeTdoel TIG aBeBaidTNTES SIOKPITA fj O€ CUVOUAGUO
HE GANEG aBeBaIOTNTEG avAAOYaA LE TO TTOIA TTPOCEYYIOT TTPORAETTEI KAOAUTEPA TNV ETTIAUCT TNG
apeBaidTnTaG.

. O1 eKTIUACEIG TTOU YivOVTal avVA@OPIKA LE TOV EAEYXO TWV AOYIOTIKWV XEIPICUWYV OTTO TIG
POPOAOYIKEG apxéG Ba TTpéTTel va Bacifovtal 0To OTI O POPOAOYIKEG apXES Ba e€eTGoouV TA TTOTA TTOU
£Xouv DIKaiwpa va £EeTAoouV Kal aTo OTI Ba £€xouv TTAAPN YVWGON TNG OXETIKNAG TTANpo@opnong otav
OlevePYOUV TOV EAEYXO.
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. MNa Tov TTPoadIopIcUd Tou PopoAoynTéou KEPOOUS (POPOAOYIKAG CnUIag), TwV YOPOAOYIKWV
Baoewyv, TwV PN XPNOILOTTOINBEVTWY QOPOAOYIKWV CNHIWY, TWV LN XPNOIHOTTOINBEVTWY TTIOTWTIKWY
@OPWYV Kal TWV POPOAOYIKWYV TUVTEAECTWYV N OIKOVOUIKA ovToTNTa Ba TTPETTEl Vva AGBEl uTTOWN TNG TNV
mBOavATNTA O POPOAOYIKEG APXEG Va aTTodEXOOUV ThV aBeBaidTNTA OTO XEIPIOUO TOU POPOU

. O1 eKTILAOEIG TNG OIKOVOIKNG ovTOTNTAG Ba TTPETTEl va eTTavagiohoyoluvtal 6tav AapBavouv xwpa
aAAayég oTa yeyovoTa Kal OTIS GUVONKEG KaBwg kal étav véa TTAnpo@dpnaon kabioTtartal diabéaiun.

H ETaipia €€etadel TIg eMTITWOEIG TTOU Ba £xel N UI0BETNON TNG AvWTEPW AIEPUNVEIAS OTIG OIKOVOUIKEG TNG
KOTAOTAOEIG.

ETriong, 10 ZuppouAio Twv AieBvwv AoyIoTIKWYV MpoTUTTwy £XEl EKOWOTEI T KATWTEPW TTPOTUTTA KAl
TPOTTOTTOINCEIG TIPOTUTTWYV TA OTTOI OWG &ev £xouv uIoBeTNBEl akdun atrd Tnv EupwTraik ‘Evwon kai
Oev £Xouv epapuoaTei Tpoéwpa atrd Tnv Etaipia.

» Tpotrotmroinon Tou AigBvouUg MpoTitrou XpnUaTtoolKovouiKig NMANPoQopRoews 3 «ZUVEVWOEIG
Emyeipriocwv»

loxuel yia xprioeig pe évapén atrd 1.1.2020

Tnv 22.10.2018 10 ZupPouAio Twv AieBvwv AoyioTiIKwv MNpoTuTTwy £¢£dwae TpoTToTroinon oto AMNXIT 3
ME OTOXO VO AVTIMETWTTIOTOUV OUCKOAIEG TTOU TTPOKUTITOUV OTAV Wi ovTOTNTA TTPOCOIoPIfEl AV ATTEKTNOE
Mia emixeipnon A Mia opdada oToixeiwv evepynTikoU. Me TIG TPOTTOTTOINCEIG aTTOCAPNVI(ovTal Ol
TTPOUTTOBE0EIg TTOU TTPETTEI KAT' EAdYIOTOV va TTANPOUVTaI WOTE Va £XEl ATTOKTNOEN ETTIXEIPNON, agalpEiTal
N agioAdynon NG IKAvOATNTAG TOU GUNMPETEXOVTA OTNV Ayopd VA avTIKATaaTAoEl EAAEITTOVTa PépN,
opI0BETEITAI 0 OPIOUAG TNG TTAPAYWYNG, TTPOCTIBEVTAI 0dNYieg yia TRV agIoAdynan Tou Katé TOCo pia
ATTOKTWHEVN O1adIKACIA €ival OUCIACTIKI KAl EICAYETAI Jid TTPOQIPETIKI) AOKNON CUYKEVTPWONG EUAOYNG
agiag pe evOEIKTIKA TTapadeiypara.

H ETtaipia €¢etdlel TIg emMITITWOEIG TTOU Ba €xEl N UIOBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG OIKOVOUIKEG
TNG KATOOTACEIG.

» Tpotrotmroinon Tou AigBvoUg MpoTtutrou Xpnuarooikovolikhg MAnpogopRoewg 10
«Evotroinuéveg Oikovopikég Karaotdoeig» kal Tou AigBvoug AoyioTikouU MpoTtutrou 28 «Emevdloeig o€
OUYYEVEIG Kal KOIVOTTpagies»: ZuvalAayh TTwANong A €10popdg HeTagl Tou TTEVOUTHA Kal TG OUYYEVOUG
gTaIpiag f koivotrpagiag

Huepopnvia utroXpewTIKNAG eQappoyng: Aev £xel aképa kabopioTei

Tnv 11.9.2014, 10 ZupBouAio Twv AieBvwv AoyioTiIKwy MNpoTuTiwy £¢€dwaoe TpoTroTroifosig ota AlNXI 10
Kal AAN 28 pe okoTrd va atrooa@nvioel TO AOYIOTIKO XEIPICUO Hiag ouvaAAayng TTWANCNG 1 E10Q0PAg
OTOIXEIWV TOU EVEPYNTIKOU TNG UNTPIKAG ETAIPIOG OE GUYYEVH 1] KOIVOTTPASia TNG KAl TO avTioTPOQO.
EidikéTepa, To AMNXI 10 TpoTTOTTOINONKE £T01 WOTE VA KaBigTaTal CaQEG OTI, O€ TTEPITITWAOTN TTOU WG
amoTéAeopa piag ouvaAAayng Pe Hia ouyyevr) A KoivotTpagia, pia etaipia xdoel Tov EAeyxo €1Ti BuyaTtpikAg
NG, N otroia dev uVvIoTA «eTTIXEipnan» Bdoel Tou AlNXI 3, Ba avayvwpioel OTa aTTOTEAETUATA TNG UOVO
EKEIVO TO HEPOG TOU KEPDOUG 1 TNG {NMIAG TTOU OXETICETAI |LE TO TTOOOOTO CUMUETOXNG TWV TPITWV OTN
ouyyevi 1 otnv Koivotrpagia. To uttdAoITTo PEPOG Tou KEPOBOUG TNG cuvaAAayig Ba aTTaAcipeTal pe To
AoyIaTIKG UTTOAOITTO TNG CUMETOXAS OTN OUYYEVA 1 oTnV KovoTTpadia. ETrimrpdabeTa, eGv 0 MEVOUTHG
dlaTnpei TTOOOOTO CUPHETOXAG OTNV TTPWNV BUyATPIKN, £T01 WOTE AUTH va Bewpeital TTAéOV OUYYEVAG 1
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Kolvotrpagia, To kEPSOG A N ¢nuia aTrd Tnv €K VEOU ATTOTIUNON TG CUMHETOXNG avayvwpileTal OTa
amoTeAéopaTa HOVo OTO BaBUO TTOU agOpPE TO TTOCOOTO GUULETOXNG TwV GAAWVY €TTEVOUTWY. To UTTOAOITTO
TTO00 TOU KEPOOUG OTTAAEIPETAI LIE TO AOYIOTIKO UTTOAOITTO TNG CUMUETOXAG OTNV TTPWNV BUyaTpIKr).

AvrtioToixa, ato AAI 28 éyivav TTpooBiKeG yia va atmooa@nvioTei Ti n LEPIKA avayvwpion KEPOOUGS 1
{nuiag ota atroteAéopaTa Tou €1TevOuTH Ba AapBavel xwpa Hovo €dv Ta TTwANBEVTA aToIXEIa OTN
ouyyevh ) otnv KoivoTTpadia dev TTANPOUV Tov 0pIoHd TNG «ETTIXEIPNONG». X& avTiBeTn TepiTTwon Ba
avayvwpiZetal To CUVOAIKO KEPDOG A CnUia OTA ATTOTEAECHOTA TOU ETTEVOUTH.

Tnv 17.12.2015 10 ZupBoUAio Twv AieBvwv AoyioTIKwV MpoTUTTwy KATAPYNOE TRV NUEPOUNVia
UTTOXPEWTIKNG EQAPHOYNG TNG AVWTEPW TPOTTOTTOINCNG TTOU €ixe apXIké Tpoadiopioel. H véa nuepopnvia
UTTOXPEWTIKNG EQAPUOYNG Ba TTPOCDIOPICTEI OE LETAYEVEDTEPN NUEPOUNVIQ aTTO TO ZUKBOUAIO Twv
AieBvwv AoyioTikwy MNpoTUTTWY agou AdBel uTTdYn TOU TA OTTOTEAECATA TOU £PYOU TTOU EKTTOVET yId TN
AoyIoTIKR TNG neBddouU TnG KaBapng BEong.

» A1gBvég MpoTutro Xpnuarooikovouikng NMAnpo@opnoewg 14: «AvaBalAdpevol AoyapiaGpoi utrd
KaBeaTWG pubIong». loxuel yia xproeig pe évapén amoé 1.1.2016.

Tnv 30.1.2014, 10 ZupPBouAio Twv AieBvwv AoyioTiIkwv MNpoTuTtwy ££€dwaoe 1o AMXI 14. To véo
TTPOTUTTO, TTOU £XEI TTPOCWPIVO XAPAKTAPA, TTPAYHOTEUETAI TO AOYIOTIKO XEIPIOUO KAl TIG YVWOTOTTOINCEIG
TTOU aTTaIToUVTal Yia Toug avaBaAAdpuevoug AoyapiaopoUs uttd KaBeaoTwg pubUiong, n THpNon Kai
avayvwpion Twv oTroiwv TTPoRAETTETAI ATTO TIG TOTTIKEG VOUOBETieg OTaV Wia eTaIpia TTApEXEl TTPOIOVTA N
UTTNPETIEG TWV OTTOIWV N TIUA PUBUICETAl ATTO KATTOIOV KAVOVIOTIKO POopEéa. TO TTPOTUTIO £XEI EPAPOYN
KaTd TNV TTPWTN Ul0B€TNon Twv AlEBvdv AoyioTIKwy [NpoTUTTWV Kai Hévo yia TIG OVTOTNTEG TTOU
OlevepyoUv OpacTNPEIOTNTEG TTOU puBuifovTal atrd KATTOI0 YOPEA Kal TTOU CUUQWVA LE TA TTPONYOUHEVA
AOYIOTIKG TTPOTUTTA avayvwplifav Toug v Adyw AOYyapIaooUg OTIG OIKOVOUIKEG TOUG KATAOTACEIG. To
AMMXIT 14 rapéxel, Kat' €aipean, OTIG OVTOTNTEG AUTEG TN dUVATOTNTA VA KEPAAAQIOTTOIOUV avTi va
€€000TTOIOUV TA OXETIKA KOVOUAIQ.

2nueiwveral Twg N Eupwtraikr) ‘Evwon ammo@doios va pnv TTpoXwpAoEl OTnNV UIoBETNON TOu £V AOYW
TTPOTUTTOU QVAPEVOVTAG ThV €KOOOH TOU OPIGTIKOU TTPOTUTTOU.

To avwTépw TTPOTUTTO BEV £XEI EQAPOYT OTIG OIKOVOLIKEG KATAOTAOEIS TNG ETaipiag.
» AigBvég MpoTutro Xpnuarooikovouikng MAnpo@opnocewg 17 «Ac@alioTrhipia SupBoAaia».

loxuel yia xprioeig pe évapén amrd 1.1.2021

Tnv 18.5.2017 10 ZupBoUAio Twv AieBvwv AoyioTiKwv MpoTtiTtwy £€€dwae To AMXI 17 1o otoio
avTikaBio1d 1o AMXI 4 «Ac@alioTipia ZuppoAaio». Xe avtiBeon pe o AMNXI 4, 10 véo TTPOTUTTO €1I0QYEl
Mia ouvetrr| peBodoAoyia aTToTinnong Twv ac@aAioTnpiwv cupBoAaiwv. O1 KupidTepeG apxEg Tou AMXIT 7
gival o1 ak6Aoubeg:

Mia eTaipia:

e TTPpocdiopilel wg ac@aAIoTApIa CUURBOAAIa TIG CUUBACEIG EKEIVEG LIE TIG OTTOIEG N OIKOVOUIKH OVTOTNTA
ATTOOEXETAI TNUAVTIKO AC0QAAICTIKO Kivouvo atrd AAAO HEPOG (TOV AVTIGUUPBAAAGUEVO) CUUPWVWIVTAG
va aTToNUIWOEl TOV aVTICUUPBAAAGHEVO €AV £va OUYKEKPIUEVO aBERAIO LEANOVTIKO CUMPBAV eTTNPEALE!
apvnTIKG TOV avTICUURBAAASLIEVO,

* JlaxwpPilel CUYKEKPIPEVA EVOWHOATWHEVA TTOPAYWYA, SIOKPITA ETTEVOUTIKA OTOIXEIO KOl SIOQOPETIKES
UTTOXPEWOEIG aTTOS00NG aTTd Ta AoPaAIaTrpIa cUUBSOAaIa,

e dlaxwpilel TIG CUMPACEIG g€ OUAdES TTOU Ba avayvwpeicel Kal Ba aTToTIUAOEI,

e avayvwpicel Kal ammoTIPd TIG ORAdeS TwV doPaAIoTNPiwv cupBoAdiwy pe Baon:
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i. HIa avatTpoOCapPHOCHEVN WG TTPOG TOV KivOuvo TTapolcd agia Twv HEAAOVTIKWV TAPEIOKWY POWV
(TapEIakEG POEG EKTTANPWAONG) TTOU EVOWUATWVEI OAEG TIG DIABETIUES TTANPOPOPIEG TXETIKA LIE TIG
TOUEIOKEG POEG EKTTANPWONG UE TPOTTO TTOU CUVADEI LE TIG TTAPATNPACILES TTANPOPOPIES TNG
ayopdg, Aéov (edv auTh n adia ival pia uttoxpéwan) A peiov (av n agia auth eival TepIOUTIOKS
OTOIXEIO)

ii. éva TT00G TTOU AVTITTPOOWTTEUEI TO [N OESOUAEUNEVO KEPDOG OTNV OUAdA TWV CUPBACEWY (TO
OUUBATIKG TTEPIBWPIO TTAPOXNS UTTNPECIWY),

e avayvwpilel To KEPOOG ATTO [ia OUGda aoQaAIoTNPiwY GUBoAaiwy KaTd Tn didpKeia TNG TTEPIGOOU
TTOU N OIKOVOWLIKY] OVTOTNTA TTAPEXEI AOPANIOTIKY) KAAUWN KAl KABWGS N OIKOVOUIKF ovTOTNTA
ammodeopeleTal atod Tov Kivouvo. Edv pia opdda cupoAaiwy gival ) kabiotaral {nuioyévog, n
ovToTNTa avayvwpilel apéows Tn nuia,

* TTapoucldlel EexwpIoTA Ta £0000 AT ACQAANIOTIKEG Epyaaieg, Ta ££006a aT@AANICTIKWY UTTNPECIWYV Kal
Ta €000a A £€£00a XpNUaToddTNONG TNG AGPAAIONS KAl

* YVWOTOTIOIEI TTANPOQPOPIES TTOU ETTITPETTOUV OTOUG XPHOTEG TWV OIKOVOUIKWY KATAOTACEWY VO
EKTILAOOUV TNV ETTIOPACT TTOU £XOUV Ol CUMPBACEIG TTOU EUTTITITOUV OTO TTEdio e@appoyng Tou AMNXIT 17
OTNV OIKOVOUIKA B£an, 0T XPNUATOOIKOVOUIKN a1rdd00n Kal OTIG TAUEIAKEG POEG TNG.

2nueiwveral, emtiong, Twg Tov NoéuBpio Tou 2018 1o ZupBouiio Twv AieBvwv AoyioTIKwv MNpoTUTTwv
TTPOTEIVE TN METABEON TNG NUEPOUNVIAG UTTOXPEWTIKAG EQAPHOYAS Tou véou TTpoTUTTou TNV 1.1.2022. To
avwTEPW TTPOTUTTO BEV EXEI EQAPHOYI OTIG OIKOVOIKEG KaTaoTdoelg TNG ETaipiag.

e Tpotromroinon Tou AigeBvoug AoyioTikou Mpotitrou 1 «IMapouaciaon Oikovopikwy KataoTdoswv»
Kal Tou AigBvoug AoyioTikoU MpoTitrou 8 “AoyIOTIKEG TTOMTIKEG, HETARBOAEG TWV AOYIOTIKWV
EKTINANOEWV Kal AGOn»

loxUel yia xprioeig pe vapén amd 1.1.2020.

Tnv 31.10.2018 10 ZuppoUAio Twv AlgBvwv AoyioTIKWy poTiTTwy OTO TTAQICIO TNG TTPWTOROUAIOG
yvwoToToINoewv €££dwae TpotrotToinoelg ato AAI 1 kai AAI 8 woTe va evapuovioel Tov opioud NG
ONMAVTIKOTNTAG O OAA TA TTPOTUTTA KAI VA ATTOCA@PNVIOEl KATTOIO OnuEia TOU OpIouoU.

O véog opIouog TTPOPRAETTEI OTI pia TTANPoOQOpia €ival onuUAvTiKhp €AV TO yeyovog TNG TTapAAEIyng,
UTTOKpUWNGS A avakpifoug yvwaToTroinorg TG eUAoya Ba avapevoTayv va eTTnEEATE! TIG ATTOPATEIG TTOU
Ol KUpIOI XPAOTEG TWV OIKOVOMIKWY KaTaoTdoewv Aaufdavouv Bdcel autwv Twv Kataotdoewv. Ol
TPOTTOTIOINCEIG TTEPIAAUBAvVOUY TTapadeiyuata TTEPIOTACEWY TTOU €VOEXETAI va 0OONnNyAoouv OTnv
amoKpuyn onPavtikAg TTAnpogopiag. Emiong, 10 XupPfoUAio TpoTrotroince TOV  OPICHO  TNG
onpavtikétnTag ato EvvoloAoyiké MAaicio (Conceptual Framework) WoTe va To evapuovioel Je TO VEO
OpIoHO6 cUuewva pe Ta AAIM 1 kar AAMS.

H Etaipia e€eTadel Tnv emmiTTwon 1Tou Ba eTTIQEPEL N UIOBETNON TNG AVWTEPW TPOTTOTTOINONG OTIG
OIKOVOUIKEG TNG KATAOTACEIG.

2.2. EkTiyAoelg, KpITAPIa AQPEWS ATTOQACEWY Kal ONUAVTIKEG TTNYEG aBeBaidTNTAG

H etaipia, ota TTAQioI0 €QAPUOYAG TV AOYIOTIKWYV TNG APXWY KAl TNG OUVTAENG OIKOVOLIKWY KATAOTACEWV
oupowva pe Ta A.N.X.TT, dievepyei eKTILATEIG Kal TTAPAdOXES TTOU ETTNPEACOUV TO UYWOG TWV aVAyVWPIOBEVTWY
€000WYV, €EO6OWV Kal OTOIXEIWV EvePYNTIKOU I UTTOXPEWOEWYV. H dievépyela eKTILACEWY KAl TTAPASOXWV
ATTOTEAEI AVATTOOTTIOOTO HEPOG TNG AVAYVWPIONG AOYIOTIKWYV LEYEBWV TTOU KUPIWG OXETICOVTAI IE TO KATWO!:

- EUMAoyn agia TTepIoUCIOKWV OTOIXEIWV KAl UTTOXPEWTEWY

- ZnUIEG ATTOUEIWONG XPNMOTOOIKOVOUIKWY HECWYV

- Attopegiwon 1n XPNHUOTOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU
- ®oOpog e1000naTOg

- TpoBAEWEIG Kal EVOEXOUEVEG UTTOXPEWOEIG
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H Etaipia, yia mn olvragn Twv OIKOVOUIKWY KaTtaoTdoewv Tng 31.12.2018, Baciotnke otnv apxn tng
OuVEXIONG TNG ETTIXEIPNUATIKAG &paaTnpIdTNTAG (going concern).

O1 kupiéTEPOI TTOPAYOVTEG TTOU dnuIoupyouv aeBaidTnTeg o€ 6Tl AQopd TNV EQAPUOYA TNG €V Adyw apxnig
OoxeTiCovTal KUPiwg PE TO OUOUEVEG OIKOVOUIKG TTEPIBAAAOV oTnv EANGDa kal S1eBvdg Kal pe Ta €TTITTES
peuoTéTNTAG ToU EAANVIKOU Anuoaiou kai Tou TpatreCikou GUCTHUATOG.

Ava@opIkd e TO TTPOYPORHO OIKOVOMIKAG OTAPIENG TNG EAAGSAG onueiwvetal O6Ti 0Tn ouvedpioon Tou
Eurogroup tng 21.6.2018 emBefaiwdbnke n oAoOKAApwON NG TETAPTNG KAl TeEAeuTaiag aglohoyrioswg Tou
TTPOYPAUMATOG KAl CUPPWVABNKAV TA HECOTTPOOECUA LETPA KAl O OXETIKEG TTPOUTTOBETEIG OUVEXIONG TWV
METAppUBUicEWY, yia TNV evioxuon NG BIWoIPOTNTAG TOU €AANVIKOU BNHPOCIOU XPEOUG. Z€ OUVEXEID TWV
€0vikwv d1adikaaiwv, oAokAnpwOnke Tnv 1n AuyouaTou atréd 1o AioiknTIKG ZupBoulio Tou ESM n ektapicuon
TNG TeAeuTaiag BOOEWGS TOU TTPOYPAUHATOS OUVOAIKOU TToooU € 15 &10. To oTroio Ba xpnoipotroindei 160 yia
TNV €EUTTNPETNON TOU XpEoug (€ 5,5 810.) 600 Kal yIa TO OXNHOTIOUO TAREIaKOU atmoféuaTog ac@aAgiag(€ 9,5
010.) T0 GUVOAIKO UWog Tou oTtroiou dlapop@uwveTal o€ € 24,1 810. Kal To oTToi0 UTToAOYIiCETal OTI Ba UTTOPET VO
KOAUTTTEI TIG XPNHATOOOTIKEG avAYKES TNG EAANVIKAG AnpokpaTiag yia didoTna TTEPITTOU 22 PNvWwyY aTTd ToV
AuyouoTo TOU 2018 HEIWVOVTOG ONUAVTIKG TOUG €VOEXOHEVOUG XPNUATOOOTIKOUG KIVOUVOUG META ThV
oAoKAApwON Tou TTpoYpAupaTog. MNépav Twv avwTéEpw onpeIwveTal 0TI N EAANVIKY Anpokparia Trpopaivel o€
EVEPYEIEG TTPOKEILEVOU VO AVAKTHOEI OTAdIOKA TNV TTPOCRACT TNG OTIG XPNUATAYOPEG Yia TNV KAAuWn Twv
OAVEIOKWYV TNG AVAYKWYV

H ETaipia AauBdavovTtag utréyn:

- TNV 0AOKARpWaN TOU TTPOYPAUUATOG OIKOVOUIKAG OTHPIENG TOV AUYOUOTO

- OTI OI TTEPIOPIOUOI  OTNV Kivnon KepaAaiwv pe BAan TIG I0XUoUoeG DIATALEIS KATA TNV NUEPOMNVIa £yKpIoNng
TWV OIKOVOMIKWY KaTaoTaoewv Tng 31ng AekeuBpiou 2018 dev ernpedldouv Tn Asiroupyia Tng ETaipiag .

- TO yeyovog OT OIaBETEl ETTAPKN XPNMATIKG OlaBéciya yia Tnv €EUTTNEETNON TWV ALITOUPYIKWVY TNG
OpaCTNPIOTATWY KAl BEV £XEI DAVEIOKEG UTTOXPEWOEIG

EkTiud o1 TAnpoUvTal o1 TTpoUTTOBECEIS yIa TV EQAPUOYA TNG APXNG TNG OUVEXIONG TNG ETTIXEIPNUATIKAG
OpaoTNPEIGTATAG YIA TN OUVTAEN TWV OIKOVOUIKWYV TNG KATOOTACEWY

2.3 AaiToupyiké vOpioua
To Aeitoupyikd vouiopa Tng ETtaipiag kabwg kai 1o vOUIOPA TTAPOUCIAONG TwWV OIKOVOUIKWY TNG
KATaOTACEWV €ival TO EUPW.

2.4 Xpnuatoolkovouikd Méoa

H Etaipia avayvwpilel Ta XpnUATOOIKOVOUIKA HECO WG OTOIXEID EVEPYNTIKOU A UTTOXPEWOEWV £POCOV
kaBioTtatal avTiICUUBAAAGUEVO HEPOG TTOU OTTOKTA OIKAIWUATA 1 avaAappdvel uttoxpewaelg Baoel Twv
OUMBOTIKWY OpWwV TOU XPNUATOOIKOVOUIKOU péoou. Katd Tnv apyIKr avayvwpion Ta XPnNHOTOOIKOVOUIKA
oToIxEia evepynTIKOU KAl UTTOXPEWOEWY QTTOTIUWVTAI OTnV gUAoyn aéia Toug. MNa tnv Tagivounon kai
METETTEITA ATTOTIMNON TWV XPNHATOOIKOVOUIKWY PEowV N ETaipia epappolel 6oa avagEpovtal otny Tmap. 2.1
«Bdaon mmapouciaong» otnv evotnTa «AigBvEg MpdTutTo XpnuaToolkovouikng MAnpo@dpnong 9».

Ta XpnUATOOIKOVOUIKA OToIXEia e€vepynTIKOU KAl UTTOXPEWOEWV TnG ETaipiag agopouv 10 TAEIOKA
O1abéoiua Kal IcodUvVapa, TIS aTTAITAOEIG atTd TTEAATEG KAl OPICHEVA OTOIXEIQ TWV AOITTWV ATTAITACEWY KOl
AOITTWV UTTOXPEWTEWYV
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MNa Ta Tageiaka dlabéoiya TTou TnpoUvTal o€ MOTWTIKA 1dpUpaTa n ETaipia, og kGBe nuepopnvia auvtagng
OIKOVOUIKWV KATaoTdoewv, €EETACEl TNV avayKaldTNTA avayvwpiong TTPORAEWNS yia TIG AVAPEVOUEVES
{npieg mMOTWTIKOU KIvOUVoU. H ev Adyw TTpOBAewn BaacieTal OTIG avapeVOUEVES (NIIES TTIOTWTIKOU KIVOUVOU
TTOU OXETICovTal PE TNV TOAVOTNTA GBETHOEWS EVTOG TWV ETTOUEVWY DWOEKA UNVWYV, EKTOG AV €XEI UTTAPEEI
ONMAVTIKA aUénon Tou TIOTWTIKOU KIVOUVOU attd TNV apXIKf avayvwpeion TEPITITWAON OTnv OTToia ol
QAVAPEVOEVES CNUIES TTIOTWTIKOU KIVOUVOU avayvwpifovtal yia 6An tn didpkeia TnG {wr¢g Tou Péoou.

O1 aTTaITAOEIG KATA TTICTWTIKWY I0PUUATWY XAPAKTNEICOVTAl WG ATTOUEIWUEVES OTaV N eEWTEPIKA dlaBaduIon
Tou avTioupBallopévou avtigToixei o€ aBétnon umroxpewoewv (D). MNa okotmoUg uttoAoyliopou Tng
AVAPEVOUEVNG ¢nUiag TTIOTWTIKOU KIVOUVOU, Ol ATTAITAOEIS KATA TTIOTWTIKWY IOPUUATWY TAEIVOUOUVTAI O€
oTadia (stages) wg €ENG:

. 216010 1 (Stage 1): To o1ddI0 1 TEPIANAUBAVEI TA PN ATTOUEIWHUEVA HETA TTOU OEV £XOUV ONUAVTIKN
augnon TMOTWTIKOU KIVOUVOU Og OXE0N HE TNV NUEPOUNVIa apyIKhG avayvwpliong. To otddio 1 emiong
TePINUBAVEI TO HECA YIO TO OTTOIA O TTIOTWTIKOG Kivouvog £xel BEATIWOE Kal To PHETo €xel avaTtagivounBei
ammd Ta oTAdIa 2 1 3. 10 OTAdIO AUTO, Ol AVAUEVOUEVES CNUIEG TTIOTWTIKOU KIVOUVOU avayvwpifovTal e
Baon Tnv mMOAvoTNTA ABETACEWGS EVTOG TWV ETTOPEVWYV OWOEKA NVWV.

. 214010 2 (Stage 2): To o1ddIo 2 TePIAAUPBAVEI TA LN ATTOUEIWMEVA HETA VIO T OTTOIO £XEI UTTAPEEI
ONHAVTIKA auénaon Tou TTIOTWTIKOU KIVOUVOU aTtrd TNV apXIKr avayvwplion. To otddio 2 epIAapBavel emmiong
Ta PEOA yIO TO OTTOIO O TTIOTWTIKOG KivOUVOG €xel BeEATIWOET Kal To péoo €xel avaTagivounOei ammd 1o atédio
3. 210 0TAdIO AUTO, Ol AVAUEVOUEVEG CNiES TTICTWTIKOU KIVOUVOU avayvwpidovTal yia 6An mn didpkeia (wAG
TOU PéTOU.

. 214610 3 (Stage 3): To otddio 3 mepIAapPdavel Ta oTTopElwWpéva péoa. 210 oTédIo auTd, Ol
QAVOUEVOUEVEG CnUiEG TTIOTWTIKOU KIvOUvou avayvwpifovTal yia 6An Tn SidpKeia (WG ToU HECOU.

H agioAdynon Tng katataéewg o€ oTddIa yia OKOTTOUG UTTOAOYIGHOU TWV AVAUEVOUEVWY CNIWY TTIOTWTIKOU
KivdUvou Bacifetal aTnv KAipaka TTIoTOANTITIKAG dlaBabuicews Twv oikwv agiohoynocwg. H avapevouevn
{npia Aoyw TOTWTIKOU KIvdUvou gival ion e Tnv TTapouoa agia Tng diagopdg avapeoa:

a. OTIG OUMPBATIKEG POEG Kal

B. OTIG POo€G TTou N ETaipia ekTipd o1 Ba AGREl.

Mo ToV UTTOAOYIOUO TNG AVAUEVOEVNG TTICTWTIKAG CNUiag, XpNOoIoTToIoUvTal 01 aKOAOUBEG HETABANTEG:

. MBavoTnTa ABeticewg(PD): o1 mOavoTnTeG 0BETANOEWS EVTIOG TWV ETTOUEVWY BWOEKA UNVWV
XPNOILOTTOIOUVTAl VIO TOV UTTOAOYIOUS TNG QVOAMEVOUEVNG TTIOTWTIKAG {niag yia 12 UAvES, evw Ol
mBavoTNTEG ABETACEWS KB’ OAn TN didpkela TNG CWAHGS Tou ECOU XPNOILOTTOIOUVTAl YIO TOV UTTOAOYIOUO
TWV AVAPEVOHEVWY CNUIWV TTIOTWTIKOU KIvOUVOU Yia T GUVOAIKY SIdpKeIa TG wrG Tou.

. Avolyua age ABétnon (EAD): H Etaipia ekTiud 10 peAAOVTIKG avaTtéoRECTO KOOTOG YIA VO UTTOAOYIOEI
10 EAD. Zuykekpipéva, yia KaBe xpovikn mepiodo, To EAD avtioToixei ot péyioTn {npia mou 8a TpoKUWeEl
atmod evOEXOEVN aBETNON UTTOXPEWOEWV €K LEPOUG ToU ekOOTN/avTioupBaAlopévou.

. ExTipwpevn Avapevopevn Znuia katd tn oTiyu g abetioewg (LGD ) eival 1o TOGOOTO TNG
OUVOAIKNG €kBéoewg TO otroio n Etaipia ekTipd o011 dev eival mBavd va avaktiioel Katd Tn OTIYUR NG
a0eTAOEWG.

O1 atraItAoeIg KaTd TTeEAATWV gival ouvABWG GUECA ATTAITNTES KAl WG €K TOUTOU OEV EVOWATWVETAI OE QUTEG
apoifn yia 1o Tépacpa Tou Xpovou (time value). O uttoAOYIOHOG TNG AVOUEVOUEVNG CNUIag TTIOTWTIKOU
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KivoUvou yIa TIG ATTAITAOEIS AQUTEG TTPAyUATOTTOIEITAl yia OAn TN didpkeia TG (WG Toug (Xwpig va yiveral
katdraén oe o1édia) faoel TNG atTAOTTOINUEVNG TTPOCEYYIoNG TTou TTPoPAETTEl TO AMNXI 9.

21ov looAoyiopd Ta TTOOA TWV CUCOCWPEUUEVWV QAVOREVOUEVWY CNIWY TTIOTWTIKOU KIvOUVOU yia Td
XPNMOTOOIKOVOUIKA OTOIXEI TOU €VEPYNTIKOU OTTOTIUWLEVA OTO avaATTOORECTO KOOTOG TrapouaidlovTal
a@aIpeTIK& TNG AOYIOTIKAG agiag Twv péCwv TIpo atropeiwong. To Tood Twv avAPEVOUEVWY CnUIWY
TOTWTIKOU KIVOUVOU TNnG XPNoewg avayvwpifetal  oTa amoTeAéopaTa, OTO Aoyoplaopd  «Znpieg
QATTOMEINTEWG Kal TIPORBAEWEIS yia TNV KAAUWN TTICTWTIKOU KIVOUVOU».

O1 XpnUATOOIKOVOUIKEG UTTOXPEWOEIG TNG ETaIpiag atroTiywvTal 0T0 avatrooBecTo KOOTOG.

H Etaipia mpofaivel aTn 1aKOTT) avayvwpiong XPNHOTOOIKOVOUIKWY OTOIXEIWV TOU EVEPYNTIKOU OTaV:

. €XOUV ANEEl OI TOUEIOKES POEG TWV XPNIOTOOIKOVOUIKWY GTOIXEIWY,

. peTaBIB&lel TO CUUPBATIKO BIKAIWHA EI0TTPAENG TWV TAUEIOKWY POWV ATTO TO XPNUATOOIKOVOUIKA
oToIxEia Kal Tautéxpova PETARIBAElI TOUG KIVOUVOUG Kal Ta 0QEAN TTOU aTTopPEOUV OTTO AUTd,

. odvela ) eTTevOUCEI O€ agloypaga KaBiagTavTal aveTTiOEKTA EI0TTPALEWG, OTTOTE Kal Ta dlaypAagEl.

. Ol OUMBATIKOI 6POI TWV XPNHATOOIKOVOUIKWY OTOIXEIWV HETABAAAOVTAI OUCIWOWG.

H ETaipia SIGKOTITEI TNV AVAYVWPICH OGS XPNUATOOIKOVOUIKAG uTToXpéwang (] LEPOUG auTrg) OTav auth
OUMBOTIKA EKTTANPWVETAI, AKUPWVETAI 1] EKTTVEEL.

2.5 ®Po6pog eI005APATOG

O @obpog cigodnuaTog TepIAGUBAvEl TOV TpEXOvTa Kal Tov avaBaAAduevo @oépo. O TpExwy @opog
TTEPIAAUPBAVEI TOV AVAPEVOUEVO VA TTANPWOET OPO £TTi TOU POpPOAOYNTEOU £100DAUATOG TNG XPHOEWG, BACEI
TWV QOPOAOYIKWY CUVTEAECTWY TTOU I0XUOUV KATA TNV NUEPOUNVIa KAEICIMATOG TOU ICOAOYICHOU.

O avaBaAAouevog @Opog UTToAOYIZETaI ETTI TWV TTPOCWPIVWV dIaPOoPWY HETAEU TNG AOYIOTIKAG agiag kal
TNG QOPOAOYIKNG PAONG TwWV OTOIXEIWV evepynTikKoU Kal TTadnTikoUu pe BAon Toug @OpoAoyIkoUg
OUVTEAEDTEG TTOU IO UOUV i avapéveTal 0Tl Ba I0XUC0UV KATd TO XPOVO dIaKAVOVIOUOU TNG UTTOXPEWONG A
aTmaitnong.

O TpéXwV Kal 0 avaBarAdpevos @OPOG KATaXwPOoUVTal OTNV KATAOTAGH TOU AOYapPIOTHOU ATTOTEAECUATWY,
EKTOG TWV TTEPITITWOEWV OTTOU UTTAPYXOUV KOVOUAIO TTOU KATaXwpPOoUvTal atreuBeiag otnv kabapn B€an,
OTTOTE KAl 0 POPOG TOUG KaTaxwpeital atnv kabapn B€an.

Mia avaBaAAopevn @OpPOAOYIK aTTaiTnon Kataxwpeital yévo katd 1o Babud tou eivar mlavév 611 Ba
UTTAPXOUV HEAAOVTIKG @opoAoyIKd SIaBEaipa KEPON EVAVTI TWV OTTOIWV N ATTAITNON UTTOPEI VO CUUYNQIOTEI.
O1 avaBaAAduevVEG QOPOAOYIKES ATTAITHACEIG JEIWVOVTAI KATA TO BaBuod 1Tou dev gival TTAEov TIBavov 611 To
OXETIKO GOPOAOYIKO OpeAOG Ba TTpayuaToTToINBEi.

O1 opOoAOYIKEG ATTAITAOEIG KAl UTTOXPEWOEIS (TPEXOUTES KAl avaBaAAOPEVES) cupwn@iCovTal OTav UTTAPXEI
EPAPPOCIUO VOUIKS BIKAiwua Kal Ol pOpoI EI00OANATOG apopoulv oTnV idIa @OPOAOYIKA apXh.

21nv kA&ibpevn xprion 2018 OTTwG Kal aTnv TTponyouuevn dev UTTApXEl dlapopd PETAEU AOYIOTIKAG Kal
POPOAOYIKNG BAONG KAl KATA CUVETTEIQ OEV TTPOEKUWE avABAAASUEVOG POPOG.

2.6 Tapelakd Siabéciya Kai Icoduvapa
21NV Katnyopia autr) TepIAauBavovTal Ta XpnuaTika diaBéaiua, ol katabéoeig oe Tpdmeleg Kal ol
BpaxutrpdBeoueg eTTevOUOEIS (BIAPKEIOG TPIUAVOU) AUECNG PEUCTOTTOINCEWG Kal PNSEVIKOU KIVOUVOU.
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2.7 YToxXpewoel§ KABOPIOHEVWVY TTOPOXWYV OTOUG EPYNSOHEVOUG

H ETaipia dev ammaooAei pioBodoToUueEVo TTPOCWTTIKOG.

2.8 MpoBAéyeig

MpoBALWEIC YIa evOEXOUEVEG UTTOXPEWOEIG KaTaxwpoUuvTal étav n Etaipia €xel TapoUoeg UTTOXPEWTEIG
VOMUIK& 1} ME GAAO TPOTTO TEKUNPIWMEVEG WG ATTOTEAECUA TTAPEABOVTWY yeyovoTwy, eival moavh n
EKKABAPIOT TOUG HECW EKPOWV TTOPWYV KOl N EKTIUNCT TOU OKPIBOUG TTOOOU TNG UTTOXPEWOEWS MTTOPET Va
TTpayuatotroinBei ye aglomaoTia.

O1 TTpoBAEYeIg €TTIOKOTTOUVTAI KATA TIG NUEPOMNVIEG OUVTAEEWG TWV OIKOVOMIKWY KOTAOTACEWY Kal
TTPOCAPUOOVTAl  TTPOKEINEVOU VO AVTAVAKAOUV TIG PBEATIOTEG TpEXOuOoeg eKTINAOEIG. O1 evOEXOUEVES
UTTOXPEWOEIG YIa TIG oTroieG &ev eival Bavh n e€kpor] TTOPWV yvwaToTTolouvTal €KkTOG €dv dev gival
onuavtikég. O1 evOeXOUEVEG ATTAITAOEIG OEV KATAXWPOUVTAl OTIC OIKOVOMIKEG KOATAOTACEIG, OAAG
YVWOTOTTOIOUVTAIl EQOCOV N EI0PON OIKOVOUIKWY WQEAEIWV gival TTIBavr).

2.9 MicOwoeig

H Etaipia gival duvard va cuvdrtel cupBdocig eTTi Tayiwyv €ite wg MICOWTAGS €iTe wg ekUIoBwTAG. OTav ol
Kivduvol Kal Ta OQEAN TWV TTayiwv TTOU EKPICOBWVOVTAI JETAPEPOVTAI OTOV WIOBWTHA, TOTE Ol AVTIOTOIXEG
OulBdaoelg XapakTnpiovral wg xpnUaTodoTikéG WioBwaoelg. OAeg o1l utrdAoiTeg oupPacelg piobwong
XOopaKkTnpidovtal wg AEITOUPYIKEG HIOBWOEIS. AvaAoya PE Ta XAPAKTNPIOTIKA TToU BIETTOUV TIG OUNPBAOCEIS
MioBwaong, o AoyIOTIKOG XEIPIOUOG TOUG £XEl WG EENG:

a) Otav n Etaipia givar pioBwtnig

i. XpnNUaATOdOTIKEG PICOBWOEIG: 2TIG TTEPITITWOEIS CUUPBACEWY XPNHATOOOTIKNG HioBwong, OTIG OTToieg N
Etaipia Aeitoupyei wg pioBwtng, o pioBwuévog eE0TTAIONOS TTEpIAaUBAvETal GTNV avaAoyn Katnyopia
TTayiwv, OTTWG Kal Ta IBIOKTNTA TTAYIA, EVW N OXETIKI UTTOXPEWAT TTPOG TOV EKMICOWTA TTEPIAQUBAVETAI OTIG
AoITTEG uTToXpPEWOElS. Ta PICBwéva, PE XPNUOTOOOTIKN HioBworn, TAyia Kal n OXETIKI UTTOXPEWON
avayvwpifovtal apxik& otn pIKpoTEPN aia HeTalu Tng eUAoyng agiag Twv Trayiwv Kal TNG TTapoucag agiag
TWV EAAXIOTWY UTTOXPEWTIKWY MICOWUATWY TTOU €X0UV GUu@wvNBei va kataBAnBouv otov ekuiocbwTr. H
Tapouoa aia Twv pIoBwpdtwy uttoAoyideTal pe emMTOKIO TTPOEEOPANONG EKEIVO TTOU QVAQEPETAl OTN
oUuBaon HICBWwoewg, i, OTTOU aUTO dev avagEpeTal, ue BAon To €mMTOKIO daveiopou TTou Ba emiapuvoTtav
n Etaipia yia avriotoixn xpnuatoddtnon TnG yia Tov idlo oKOTTo. MeTA TNV apxIKA KaTtaxwpenon, Ta Tayia
armmooBévovTal ge Baon TNV weEAIN {wr Toug, eKTOS av n dIAPKEID TNG MICOWOEWG gival HIKPOTEPN Kal TO
mayio dev avauéveTal va TepIEABel oTnv KatoxA TG ETaipiag katd mn AR¢n tng ouupacng, ommoTe Kal ol
amooBéaelg dievepyouvTtal pe Bdon Tn didpkeia TG picBwaong. Ta pioBwuarta Tou KataBaAAovral GTov
EKMIOBWTA KaTavEéuovTal € YEIWON TNG UTTOXPEWONG Kal TNV €TTIBAPUVON TWV ATTOTEAECUATWY PE TA TTOOA
TWV TOKWV, JE BACN TNV TOKOXPEOAUTIKN UEBODO.

ii. AEITOUPYIKEG PICBWOEIG: ZTIG TTEPITITWOEIG AEITOUPYIKWY PIoBwoewv, N ETaipia, Tou Asitoupyei wg
MICBWTAG, dev KaTaxwpei To pIoBwPévo TTAyIo wg aTtoixeio EvepynTikoU, avayvwpilel 6 wg £€oda Ta TTood
TWV JICBWHATWY TTOU AVTIOTOIXOUV OTn XProN Tou HIcBwuévou TTayiou, Pe TN HEB0DOo Twv OESOUAEUPEVWV.
B) Otav n ETaipia cival ekpiobwTrg

i. XpnUaTodOTIKEG PICOBWOEIG: 2TIG TTEPITITWOEIS CUUPBACEWY XPNHATOBOTIKAG HicBwong, OTIG OTToiEg N
Etaipia Acitoupyei wg eKpIoBwWTAG, TO GUVOAIKG TTOCO Twv WICBwPATWY TTou TTPORAETTEl N oUPBacn
MICBWOoEwWS KaTaxwpeiTalr otnv Katnyopia ddveia Kal amaitAoelig Katd TeAatwy. H diagopd, petagl tng
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Tapouoag atiag (kabapn €mévouon) Twv PICOWUATWY Kal TOU CGUVOAIKOU TTO00U TWwV HICOWHATWY,
avayvwpiletal wg Pun 8e60UAEUPEVOG TOKOG Kal EPPAVICETAI AQAIPETIKA TwV atraITAcewy. O1 eI0TTpdEelg Twv
MIOBWMPATWY JEIWVOUV T CUVOAIKN oTraitTnon ommd MICBWUATA, €VW TO XPNMOTOOIKOVOMPIKO €0000
avayvwpifetal ue Tn HEB0dO Twv dedOUAeUPEVWYV. OI aTTAITATEIG ATTO XPNUATOBOTIKEG MITBWOEIG eEsTACOVTAI
yla atropgiwon NG agiag Toug, oUP@wva pe Tn diadikaaia TTou 1IoXUEl yIa TIG ATTAITHOEIS KATA TTEAATWV.

ii. A&ITOupyIKEG UICOWOEIG: ZTIG TTEPITITWOEIG AEITOUPYIKWY MIcOBwoewv, n ETtaipia mou Asimoupyei wg
EKMIOBWTAG TTapakoAouBei To piIcBwuévo Tayio wg aToixeio EvepynTikoU, dlEvEPYWVTAG ATTOORECEIS WE
Baon TNV weéAiun {wn Tou. Ta TTOOA TWV PICBWUATWY, TTOU AVTIGTOIXOUV OTn XPron Tou PIcBwpévou
TTayiou avayvwpiovtal wg £00da Pe TN HEB0DO Twv OEDOUAEUPEVWIV.

210 'Ecoda
Ta €é00da avayvwpifovtal pge Baon 1a Tood Kal ToOug 6poug TTou Treplypd@ovTal atn oupBacn otav n
ETAIPIO EKTTANPWVEI TNV UTTOXPEWON ATTOO0C0NG TTAPEXOVTAG TNV UTTNPECIA OTO TTEAATN KA KATAXWPEOUVTAI
oTO BaBud TTou TO OIKOVOUIKG OPeAOG avapéveTal va giopeloel oTnv Etaipia
H kaTtayxwpnon Twv e06dwv yiveTal wg €EAG :

a) [apoxn uTTnPECIWV

Ta €000a atmd TAPOYN UTTNPECIWY aPOoPOUV TTPOUNBEIES eiTe aTO ao@alIoTH eite ammd diayeaoAaBnTh ol
oTToiEG avayvwpifovTal KaTd TNV ouvayn TNG acPaAIoTIKAS auuBaong .
B) ’'Ecoda atrd 16Koug

O1 16K01 é000a AoyiCovTal e Bdaon TV apxr Tou dedouAeupévou.

2.11  NMAnpo@dpnon KATd TOpEa dPACTNPIOTNTAG
H Etaipia dev gival eionypévn o€ XpnUATIOTAPIO WG €K TOUTOU BEV £XEI UTTOXPEWON YVWOTOTIOINCEWY KATA
Topéa OpaCTNPIOTNTOG .

2.12 AmaiTRo€Ig atrd TTEAATEG KAl AOITTEG ATTAITACEIG

O1 atraitAoelg atmd TeAATEG KATaxwpEoUVTal KATA TNV apxIKr TOUG avayvwpion atnv eUAoyn agia ,n otroia
TautiCetal pe TNV a&ia TNG ouvaAlayng. Ze TakTIKG xpovikd SlaoTiuarta €¢eTdlovTal,wg TTPOg TNV
€I0TTPAINOTNTA TOUG Kal OTTOU UTTAPXEI AVTIKEIYEVIKR €vOeIgn 6TI n ETaipia dev Ba €10TTpdgel To oUVOAO TNG
amaitnong, dlevepyeiTal OXETIKA eyypaen atmoueiwang. O1 ¢nuieg TTou TTPOKUTITOUV OTTO ATTOMEIWTEIG
KataxwpouvTal atreubeiag ota amoteAéopatra Tng XPnoews . To véo AoyioTikd trpdéTutro AMXI 9
avTikaBioTd atrd 1.1.2018 10 AAM39 emBAANOVTAG ONUAVTIKEG AAAQYEG OTNV TagIivOunon Kal aTToTiunon
TWV XPNOTOOIKOPIKWY PECWY .O1 atTaTACEIS KATA TTEAATWYV Kal Ol AOITTEG ATTATATEIG €ival AUECA ATTAITNTEG
KOl WG €K TOUTOU OEV EVOWUATWVETAI O€ QUTEG apoIff yla To TTépacpa Tou Xpdévou (time value) o
UTTOAOYIOUOG TNG QVAUEVONEVNG CNMIAG TTICTWTIKOU KIVOUVOU TTPAYUATOTTOIEITAl yIa OAn Tnv SIGPKEIA TNG
CwnG Toug (Xwpig va yivetal katdragn o atadia )BAcel TNG ATTAOTTOINUEVNG TTPOCEYYIONG TTOU TTPORAETTE
10 AMXI 9.
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2.13 Aoitrég YToXpeWOoEIg

TNV KATnyopia autr evTaooovTal KUPiwg GUUBATIKEG UTTOXPEWOEIG TTPOG TPITOUG. O1 AOITTEG UTTOXPEWTEIG
TagivopouvTtal wg BpaxuttpOBeCUESG UTTOXPEWOEIG EKTOG €AV N ETaipeia £xel To dikaiwpa va avaBdAer Tnv
€€OQANCN TNG UTTOXPEWONG YIa TOUAAYIOTOV 12 Prveg atd Tnv nuepounvia g

XPNHATOOIKOVOMIKAG B€0NG.

2.14 OpIoHOG OUVIEDEPEVWV HEPWV

ZUuewva pe 1o AAM 24, ouvdedeuéva pépn yia Tnv ETaipia Bewpouvral;

a) n PNTPIKA TNG eTaipia Alpha Bank kai vopikd mpoéowTra Ta otroia cuvioTolv yia Tnv Etaipia i
uNTEIKA TNG Alpha Bank:

i. Buyarpikég eTaipieg,

ii. KolvotTpagieg,

iii. ouyyeveig eTaipieg

iV. TUXOV TIPOYPOUUa KaBOPIOUEVWY TTOPOXWY €V TTPOKEINEVW To Tauegio AAAnAoponBeiag

MpoowTrikou Alpha Tpatrélng MioTewg.

B) Zuvdedepéva pépn yia Tnv Etaipia amoteAolv kal To Tapeio XpnuaToTTOTWTIKAG ZTaBepdTNTOG
KoBwg Kal ol Buyartpikég Tou eTaipieg O16TI oTta TAaiola Tou N.3864/2010 TOo Tapeio
XPNUOTOTTIOTWTIKAG ZTABEPOTNTAG ATTEKTNOE CUUMETOXN OTO AIOIKNTIKO ZUPBOUAI0O OAAG Kal o€
onuavtikég emTPoTTEG TNG Alpha Bank kai katd ouvétreia Bewpeital 6TI aoKei onuaAvTIKA ETTIPPON O€
auTn.

Y) QUOIKA TTPOCWTTA TA OTTOI0 AVAKOUV OTA PACIKA BIOIKNTIKA OTEAEXN KAl OTEVA OUYYEVIKA TTpOOWTTA
AuUTWV.

Ta Baaikd dioiknTik& oTeAEXN aTToTEAOUVTAI ATTO OAa Ta HEAN Tou AloiknTikoU XupBouAiou Tng ETaipiag,
Ta PJEAN Tou AloiknTikoU ZupBouAiou kail TnG EkTeAeaTikAg ETiTpoTrg TNG Alpha Bank evwy wg ateva
OuYYEeVIKG Toug TTpOowTTa BewpouvTal ol oUuluyol KaBwg Kal ol ouyyeveig a” BaBuou autwy Kail Ta
€CAPTWHEVA PEAN AUTWY Kal TwV oulUywVv TOUG.

EmmAéov, n Etaipia yvwaoToTtrolei ouvaAAayég Kal u@QIOTAPEVA UTTOAOITI WE ETAIPIEG, OTIG OTTOIEG TA
AVWTEPW TTPOCWTTA AOKOUV EAEYXO 1 aTTO KOIVOU éAgyX0. EIBIKOTEPA N €v Adyw yvwoToTtroinon agopd
OUMPUETOXEG TWV AVWTEPW TTPOCWTTWY O€ ETAIPIEG HE TTOCOOTO AVWTEPO Tou 20%.

2.15 ZuyKpITIKA oTOIXEIO
OT1rou KpiBNnKe atmapaiTNTO TA CUYKPITIKA OTOIXEIO avaTrpooapuolovtal yia va KaAUWouv aAAayég atnv

TTAPOUCIiaon TNG TPEXOUCOG XPHOEWG .
Agv UTTAPYXOUV AVATTPOCAPUOCHEVA CUYKPITIKG OTOIXEIQ OTNV TPpEXOUTQ XPROoN.
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AtroteAécuara

3.'"Ecoda ano npounOsieg

A 1" lavouapiou éwg

31.12.2018 31.12.2017
AXA ANONYMOZ AZDOAANIZTIKH ETAIPIA 822.856,90 873.829,57
FTENKA AE 43.393,37 39.437,74
EULER HERMES EMPORIKI AE 36.498,26 33.489,96
MPAZ=IZ ENE 34.905,75 24.678,96
KATIOYANO AE 6.244,04 14.904,18
APNOTMOYAOY NMNOAYTIMH 12.305,20 14.773,94
AON AE 8.054,18 5.690,66
NIKOYAHZ NIKOYAHZ & YIOI EE 5.042,34 3.746,38
ENEZTIA ETE 4.587,99 2.068,12
MAMAAAKHZ 4.655,21 1.015,80
GENERALI AE 0,00 95,04
NOIMNEZ NMPOMHOEIEX 0,00 0,00
ZUvoAo 978.543,24 1.013.730,35

To peyaAutepo pépog Twv TTpounBeiwv TnG eTaipiag Tpoépxetal amd Tnv AXA AogalioTikr (ue Bdon Tnv
TpIYEPN oUPPBaan TTou 1I0XUEl atrd 29.04.2004 petagl Tng ETaipiag, Tng AXA Ac@aMioTIKAs kal TNG ALPHA
BANK) kal a@opd oTIG TTapayOuUEVES TTPOUNABEIEG ATQAAICTPWY PHECW TOU JIKTUOU TWV KATACTNHATWY TNG
ALPHA BANK.

4. Tokot Ko Aowntd €608

31.12.2018 31.12.2017
Tokol katabeoewv OPewS Kal TPoBECULAKWY 9.712,86 11.555,64
Zuvolo 9.712,86 11.555,64

To péoo emTOKIO ATTO TIG KOTABECEIG OWeWS KAl TTPpoBecpiakwy yia 1o 2018 aviABe og 0,50% (2017
0,55%).

5.'E§0ba dLolknTikng Asttoupyiag

Ané 1" lavouapiou éwg
31.12.2018 31.12.2017

ApoLBEc kal £€060 eAeUBEPpWVY ETTAYYEALATIWV 22.064,49 21.876,49
‘E€oba dnpooclevoswy 340,00 370,00
Addopa £€oba 1.107,83 1.060,31
DopoL TéAn 7.247,60 4.072,82

Zuvolo 30.759,92 27.379,62
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210 Aoyaplacud ApoiBEG kal £€0da eAeUBepwV eTTaYYEAUATIWV TTEPIAAUBAVETAI KAl AUOIPT) ATTOCTIOOUEVOU
uTTaAAAAOU .

6.'E€06a KGOTOUG EpyaoLWV

Ano 1" lavouapiou £wg

31.12.2017 31.12.2017

AcddAlotpa 6.729,84 6.741,88
MpounBeleg mMwANRocewv 155.837,33 166.647,68
AXA AZDAAIZTIKH AE 0,00 466.722,78
Aladopa £€obda 92,10 55,00
Zuvolo 162.659,27 640.167,34

21N xprion 2017 oxnuatioTnke TTPORAEWN yIA ATTAITACEIG TIPOUNBEIWY ETTI AVEICTIPOKTWY
ao@AANIOTNPIWY CUPPBOAdiWY YEVIKWV a0QANICEWY TTOU aQOPOUV TTPONYOUUEVES XPNOEIG TG AXA
ACQAANICTIKAG.

7. ®O6pog eLcoSNHATOG

Me TIg diaTdEeig TG TTapaypdeou 4 Tou AapBpou 1 Tou N.4334/2015 «ETreiyouoceg pubpioeig yia tn
dlatrpayudreuon Kal cuvaywn cup@wviag ge Tov EupwTraikéd Mnyxavioud Ztipigng (E.M.Z.) , 0 ouvteAeoTng
POopoAoyiag I00BMPATOG TWV KEPDOWYV TWYV VOUIKWYVY TTPOCWTIWY augrnenke amo 26% ot 29%. O1 diatdgeig
auTEG I0XUOUV VIO Ta KEPDN TTOU TTPOKUTITOUV OTA QOPOAOYIKA £Tn TTOU apyiouv atrd Tnv 1n lavouapiou
2015 kai YeTa.

Me 10 GpBpo 23 TOU VOuoU 4579/2018 «YTTOXPEWOEIS AEPOUETAPOPEWV OXETIKA UE TA APXEIa ETIBATWV-
TTpooapuoyn TNG vopoBeaiag otnv Odnyia (EE) 2016/681 kal AAAeG SIATALEIG»TO OTTOIO TPOTTOTTOIEI TO
apBpo 58 Tou Kwdika Popoloyiag EicodAuaTog peiveTal oTadiakd 0 QOPOAOYIKOG OUVTEAEOTAG TWV
KEPOWV ATTO ETTIXEIPNUATIKA dpacTNEIGTNTA TTOU ATTOKTOUV TO VOMIKA TTPOCWTTA KAl Ol VOUIKEG OVTOTNTEG
TTOU TNPOUV dITTAoypa@ika BiIRAia, amd 29% Ttrou IoxXUEl yia TO QopoAoyikd £Tog 2018, oe 25% vyia Ta
€1I000MPATA TTOU OTTOKTWVTAI TO POPOAOYIKG £T0G 2022 kai eTTépeva. O OUVTEAEOTAG PEIWVETAI KATA pia
TTOOO0OTIAIa povada avd £T0G, apXng yYevouévng atrd Ta el0o0dnuaTa Tou gopoAoyikou £€Toug 2019, yia Ta
OTT0ia 0 YPOPOAOYIKOG CUVTEAEDTNG opileTal o€ 28%.

H ouvoAikr emBdpuvaon yia @Opoug £I000PATOG OTNV KATAGTACT ATTOTEAECUATWY XPHOEWS AVOAUETAI WG
aKoAoUBwG:
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Ao 1" lavovapiov £wg

31.12.2018 31.12.2017
Tpéxwv dOpog eLlcoSHUATOG 232.472,39 244.010,23
Aladopécg pdpou mpony. xpriong (2.345,55) 2.488,62
MdDSpog elcodUATOGg 230.126,84 246.498,85

AkoAouBei avaAuon Kal GUP@QWVIO TOU OVOUAGCTIKOU PE TOV TTPAYHATIKO QOPOAOYIKO GUVTEAEDTH:

31/12/2018 31/12/2017
Képdn mpo dpopwv 794.836,91 357.739,03
®opog Eloodnpatog 29% 230.502,70 29% 103.744,32
AU&non /(uelwon)mpoepxdpevn amo :
Elo66npua pn umayopevo oto ¢popo - -
‘E€oda un ekmeotéa 0,25% 1.969,69 | 39,21% | 140.265,91
Aladpopa dopou ponyoUPEVNG XPHOEWS (2.345,55) 2.488,62
Dbpocg EL6OSALATOC 6TNV KaTdoTach
OIOTEAEGUATWV 230.126,84 246.498,85

2UPQWVA PE TOV QOPOAOYIKS VOO OpIcUEVa E1I000NATA OEV POPOAOYOUVTAI KOTA TO XPOVO TNG ATTOKTNONG
TOUug, OAAG Katd 10 XpoOvo Olavoung Toug OTouG MPETOXoug. H Tuxdv  @opoloyikhy  emimTwon Ba
avayvwpioBei Katd 1o Xpovo dIavoung.

H Etaipia utoAoyiCel Tnv avafaAAduevn @opoloyia pe PACN TOUG AVTIOTOIXOUG OUVTEAEOTEG TTOU
TTPOBAETTETAI VA I0XUOUV KOTA TO XpOVOo avAaKTNONG TNG.

Me 10 dpBpo 65A Tou N.4174/2013, atrd Tn Xprion 2011, ol VOUIUOI EAEYKTEG KAl TA EAEYKTIKA ypa@Eia TTou
OleveEPYOUV UTTOXPEWTIKOUG €AEYXOUG OE AVWVUUEG ETAIPIEG UuTToXpeoUvTal OTnv £€Kkdoon €THCIOU
TMOTOTIOINTIKOU WG TTPOG TNV £QAPUOYA TWV QOPOAOYIKWYV SIOTALEWY 0 GOPOAOYIKA QVTIKEINEVA. EXEDIO
TOU €V AOYW TTIOTOTTOINTIKOU UTTORAAAETAI OTNV EAEYXOUEVN ETAIPIA OTTWAONTIOTE YETA TNV UTTOROAN TNG
ORAwoNG POpPoU €I00BMPATOG, TO APYOTEPO EVTOG TOU TTPWTOU deKANUEPOU Tou dEKATOU PAva aTTd TN AREN
NG EAEYXOUEVNG OIAXEIPIOTIKAG TTEPIGOOU. 2T CUVEXEID, TO £TATI0 PopoAoyikO MOTOTTOINTIKG UTTORAAAETAI
NAEKTPOVIKA OTN OXETIKA Baon dedopévwy TTou Tnpei N Aveaptntn Apxn Anuociwv Ecddwy 1o apydTtepo
€wg 10 TEAOG TOu déKaTou Priva atod Tn AREN TNG eAeyXOPEVNG OIXEIPIOTIKIG TTEPIODOU.
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Me 10 GpBpo 56 Tou N. 4410/3.8.2016 yia TiIg Xprioeig amd 1.1.2016, n ékdoon Tou QOpPOoAoyIKoU
moToToINTIKoU KadioTaral poalpeTikr. QOTO00, N €TaLpla anodacios Tn cuvéxLon tg AnYPng tou
dopoAoylkoU TILOTOTOLNTLKOU.

H eTaipia €xel eAeyxBei @opoAoyika péxpl kKai Tnv xpron 2009. O1 xproeig 2010 wg kal 2012 BswpouvTal
TTOPAYEYPOAUUEVEG OUUPWVA PE TA TTPORAETTOMEVA OTRV £yKUKAIO MTOA.1208/20.12.2017 Tng Avegdptntng
ApxA¢s Anpociwv Ecédwv.

MNa 11g xproeig 2011 €wg kar 2017 €xel AaBel popoAoyikd TOTOTTOINTIKG XWwpeig dlaTuTTwan £m@UAagng,
EVW yIa TN Xprion 2018 o opoAoyIkdG EAeyxog TTou dievepyeital TEAET UTTO €CENIEN Kal ekTipdTal TTWG O Ba
TTPOKUYWOUV OUCIWAEIG POPOAOYIKES ETTIBAPUVOEIG.

ZUugwva pe Tnv NMOA.1006/5.1.2016 dev e€aipouvtal atrd Tn dIEVEPYEIQ TAKTIKOU QOPOAOYIKOU €AEyXOU
atod TIG ApUOBIEG POPOAOYIKEG OPXES Ol ETTIXEIPNOEIC YIA TIG OTTOIEG KOIOETAI POPOAOYIKO TTIOTOTTOINTIKO
XWPIG €TMIQUAAEN. ZUVETTWG, Ol QOPOAOYIKEG apXEG eival duvatdv va Olevepyrioouv Tov OIKO TOUG
@OPOAOYIKO £Aeyx0. QG aTTOTEAECHUA TOU QOPOAOYIKOU EAEYXOU ATTO TIG POPOAOYIKEG APXEG, EVOEXETAI VA
eMPANBoUV emTTAéov TTPOOTIPA KAl POPOI yIa TIG XPAOEIG TTou dev €xouv eAeyxOei attd TIG POPOAOYIKEG
apx£G, Ta TTOOA TWV OTToiWV dev gival duvaTdv va TTPoadlopIoTOUV PE akpipela.

8. Képdn avd peToxn

Baoikd: Ta Baocikd képdn KaTtd peToxn uttoAoyifovtal Je dIaipeon Twv KEPOWV TNG XPNOEWS HE TOV
OTOAOUICHEVO HECO APIBUO TWV KOIVWV JETOXWY GTNV OIAPKEIA TNG XPOEWS, EEAIPOUNEVWYV TWV TUXOV IBIWV
KOIVWV PETOXWYV TTOU ayopdlovTal atro Tnv emixeipnon (id1e¢ YETOXEG).

Mpocappoopéva: Ta Tpooapuoouéva KEPON avda HPETOXNA TTPOKUTITOUV OTTd TNV TTPOCOPUOYH TOu
OTAOUIoPEVOU HECOU OPOU TWV UQPIOTAPEVWY KOIVWV PETOXWVY TNG ETaipiag kartd mn didpkeia TG XPRoews
yia duvnTIKWG ekdoBNadueveg KOIVEG peToxEG. H ETaipia dev €xel TETolEG KATNyopieg duvnTIKWV TITAWV YE
OuVETTEIO TO BACIKA KAl TA TTPOCAPUOCUEVA KEPON ava PETOXN va eival idia.

31.12.2018 31.12.2017
Képbn npv 1o ¢popo L0061 aTog 794.836,91 357.739,03
DoOpo¢ eL00dNUATOG (230.126,84) (246.498,85)
KaBapd kEpdn petd to $pOpo EL6OSAUATOG 564.710,07 111.240,18
AplBuoG petoxwv os kukAodopia 10.000 10.000
JTAOULOUEVOC apLOUOC LETOXWVY O KUKAodopia 10.000 10.000
Baowa & npocapocpéva KEPSN ava petoxn o€ € 56,47 11,12

33



ALPHA AZQAAIZTIKEZ NPAKTOPEYZEIZ A.E.

Owovopikég Kataotaoeig
™¢ 31" AekepBpiov 2018

9. AROUTOELG OO MEAATEG

AXA A.A.E.

GENERALI LIFE AEAZ

EULER HERMES AE

EXECUTIVE INSURANCE BROKERS
FENKA EMENAYTIKH & NMPAKTOPEIAKH AE
APNOMOYAOY MOAYTIMH
MPAZIZ ENE

NIKOYAHZ NIKOAAOZ & YIOI EE
MAMAAAKHZ AE

KAMOYANO AE

EAEZTIA ENE

AON TKPIZ AE

ZUvolo

10. NAOWNEG AMAULTAOELG

Amraitioeig amméd @oépo Eicodriuatog kai AoItroi
TTAPAKPATOUNEVOI POPOI
‘E€oda emméuevwv XpAoEwWV
‘Ecoda XpAoewg EICTTPAKTEN
Zuvolo

31.12.2018 31.12.2017
222.617,42 162.926,43
284,60 284,60
7.129,75 4.344,73
3.280,97 3.280,97
43.393,37 80.937,74
0,00 5.281,16
0,00 4.761,54
0,00 2.079,68
0,00 1.265,80
6.244,04 8.194,33
3.403,78 960,10
255,74 378,51
286.609,67 274.695,59
31.12.2018 31.12.2017
41.998,93 54.639,76
5.842,17 5.950,96
9.697,55 0,00
57.538,65 60.590,72
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11. Tapelakd StabEopa Ko Llsoduvapa

31.12.2018 31.12.2017

Tausio 11,58 29,44
KataBéoeilg OPewg 1.970.099,79 2.707.080,26
MNpoBecpuiakn katdBeon 0,00 0,00
Z0volAo 1.970.111,37 2.707.109,70

To emTOKIO OTOUG AoyapIaCPOoUG OWEWG Eival KUPAIVOUEVO Kal e€apTdTtal atrd TO JECO PNVIAio UTTOAOITTO
ToUu Aoyaplaopou. O1 kataBéoelg dYewg Kal TTpoBeapiakés kataBéoelg TnpouvTtal otnv ALPHA BANK 1ng
OTTOiaG N MOTOANTITIKA IKAVOTNTA TNG €TaIpiag eival Caa2 (Caal amd 5.3.2019) cuugwva pe Tov Aiebvi
Oiko MiotoAnTTIKAG AgloAdynong Moody's .

12. KaBapn 6éon

i) MeToxik6 Ke@daAaio

To petoxikd ke@daAaio Tng Etaipiag avépxetal o € 550.000,00 atroteAovupevo atmmd 10.000 ovouaoTIKES
METOXEG OvouaaoTIKAG agiag € 55,00 ekaoTng.

Agv UTTApYXOUV PETABOAEG OTO PETOXIKO KEQAAAIO ATTO TNV TTPONYyOUUEVN XPron.

ii) AmoBepatika
31.12.2018 31.12.2017
- TaKTIKO amoBeuaTIKO 183.333,33 183.333,33
Zuvolo 183.333,33 183.333,33

20powva pe TNV EAANnVIKA eutropikr) vouoBeaia, n eTaipia gival uTToxpewpévn va TTapakpatei atrd Ta
kaBapd AoyioTika TNG KEPON €AAXIOTO TTOOOOTO 5% £TNCIWG WG TAKTIKO ATTOBEUATIKO. H TTapakpdTnon
TTavel va €ival UTTOXPEWTIKA OTav TO OUVOAO TOU TOKTIKOU aTToBeuatikoU utrepPei To €v TPITO TOU
KataBePANUEVOU PETOXIKOU KEQAAQiou.

To ammoBeyaTikd autd To OTToI0 €ival QopoAoynuévo dev PTTopei va diaveunBei kaBoAn tn didpkeia {wng
TNG €TAIPiAg Kal TTpoopifeTal yia TNV KAAUWN TUXOV XPEWOTIKOU UTTOAOITTOU TOU AOyapIiaouou KEPBWVY Kal
{nuIwv.

i) ATroTeAéopara €Ig véov
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21NV 24n etaipikr xprion mou éAnge Tnv 31n Aekepppiou 2018 poékuyav kEpdN € 564.710,07. H eTaipia
KaTéBaAe pépiopa otnv povadiki Tng uétoxo ALPHA BANK 1mooé €1.280.000,00.Ta képdn €1g véo TNG
NG XpHoewg diapoppwbdnkav oe € 1.512.892,37(xprion 2017 € 2.228.182,30)

iv) Aravouy Meplopdatwv

Me Baon Tnv eAANVIKN euTTOPIKA VOUOBETia, oI £TaIpieEg UTTOXPEOUVTAI OTNV ETHOIN KATABOAR HEPIOUOATOG.
2UYKEKPIPEVA, DlaVEPETAI oav PEPIOHUA TO 35% TWV PETA OPWY KEPDOWV, JETA TNV KPATNOT TOU KATA VOUOU
TAKTIKOU atroBepaTtikol. Qotéoo, eival duvaTh n TTAPEKKAION aTTd Ta WG Avw 10XU0VTA KATOTTIV €I0IKNG
eykpioewg atrd TN Mevikr) Zuvéleuon Twv MeTOXwV PE TV OTTAITOUUEVN ATTOPTIO KAl TTAEIOWNQia.

Me tnv atoé 5/11/2018 éktakTn evikr) Zuvéleuan Twv PETOXwWV TNG ETaipeiag, atmopaaiotnke n diavour un
dlaveunBéviwy Kepdwv TTapeABoucwv XpAoewyv oTn povadikn pétoxo Tng Etaipeiag ALPHA TPATEZA
A.E

13. Aounoi ¢popor kat TEAn

31.12.2018 31.12.2017

EOKA apolpwv pedwy A.Z. 511,50 511,50

Xopt/uo apolBwv peAwv A3, 18,00 18,01

Zuvolo 529,50 529,51

14. NoMEG UTOXPEWOELG

31.12.2018 31.12.2017
MwotwTtég Alddopol 2.221,64 41.941,23
Noutd EEoSa AeSouAeupéva 65.282,85 38.409,64
Z0volo 67.504,49 80.350,87

O1 utToXPEWOEIG avaPEVETAI VO BIOKAVOVIOTOUV PEOA O€ éva £TOG aTTd ThV NuEpopnvia looAoyiopou Kal wg
€K ToUTOU N ETaupia ekTigd 611 N AoyIoTIKA TOUg agia TTpoaeyyilel TNV €UAOYN KATA TNV nUEPOUNVvia ouvtagng
Tou looAoyiopou.

MpéoBereg NMAnpoopisg

15. Alaxeipion XPNMOATOOIKOVOMIKWY KIVOUVWYV
O1 epyaacieg Tng ETaipiag evowpatwvouv dIAQopoug KIvOUVOUG KUPiwg atmd Ta YXPnUATOOIKOVOUIKA
TTEPIOUTIOKA aTOIXEIa Kal TIG AOITTEG ATTAITACEIG KABWG Kal atrd TIG BpaxuTTpOBeTEG UTTOXPEWTEIG.
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a) [hoTwTtiKéG KivOuvog

MoAimikA Tng ETaipiag givail, 6Ao1 o1 TTEAATEG, OTOUG OTTOIOUG TTAPEXOVTAV UTTNPETIEG ETTI TTIOTWOEI, vVa
uttoBdAAovTal oe dladikaaieg TTICTOANTITIKOU eAéyxou. EmMTTPOoOeTa, o1 €UTTOPIKEG ATTAITHOEIG
TTapakoAouBouvTal, ag guvexr BAon, JeE ATTOTEAETUA TNV EAAXIOTOTTOINGN TOU KIVOUVOU aTTO ETTICQOAAEIG
ATTAITAOEIG.

H eTaipia Bewpei 611 0 mMOTWTIKOG Kivduvog TToU atmmoppéel amd Ta Tapeglokd looduvapa Ta otroia
TOTTOBETOUVTAI ATTOKAEIOTIKG OTN UNTPIKA Taipia ALPHA BANK eival e€aipeTiké XapunAoG .

B) ZuvaAAayuatikdg Kivéuvog

Y)

To povadikd vouiopa cuvalhaywv Kal avagopds Tng ETaipiag civalr 1o Eupw Kal CUuveTTwg Oev
UTTAPXOUV PJETAROAEG CUVAAAQYUOATIKWY ICOTIUIWY TTOU VA ETTNPEACOUV TN XPNUATOOIKOVOUIKA TNG B€on
KAl TIG TOUEIOKEG POEG.

ETiTokIakog Kivouvog

H ETaipia dev éxel davelopd Kal CUVETTWG Oev avalauBavel KivOuvoug atrd Tnv ékBeon o PETABOAEG
ETMTOKIWV KATA TNV GUVTAEN TWV OIKOVOUIKWY KATAGTACEWV.

0) Kivduvog peuaTdTntag

O «ivduvog peuoToTNTaG OXETiCeTal pe TNV duvatdtnta Tng Etaipiag va ekmAnpwaoel Tng
XPNMOTOOIKOVOUIKEG TNG UTTOXPEWOEIG, OTAV QUTEG YiVOUV OTTAITNTEG.

H TmapakoAouBnon Ttou KIvOUVOU PEUCTOTNTAG ETTIKEVIPWVETAI OTn  OIaXEipiIon Tou XPOVIKoU
OUOYETIOUOU TWV TAPEIOKWY POWV Kal OTNV £§a0QAANION ETTAPKWY TAPEIOKWY dIABECiuwy yia Tnv
KAAUWN TWV TRPEXOUCWY CUVOAAQYWV.

H T1agivéunon Twv Xpnuatopowv ToU TIPOKUTITOUV oTtd OAa Ta XPNUATOOIKOVOMIKA OTOIXEIa
EvepyntikoU kai MNaBnTikoU Tng ETaipiag e XPOVIKEG TTEPIODOUG ETTIKEVTPWVETAI KUPIWG OTO TAUEIO
Kal O108€a1ua, pe ANEN MIKPATEPN TOU VoG (1) unvog oTig ATrautroelg ato MNMeAdreg, AoiTég ATTaITACEIG,
MpounBeuTég kKal AoITTéG YTToXpewaelg e AREN £wg Tpeig (3) MAVEG .

16. ZuvaAAayég oUVOESEPEVWV HEPWV

H Etaipia avrikel otov 6piho Tng Alpha Bank. O1 cuvaAlayég pe Tig eTaipieg Tou Opidou avaAuovTal
OTOV KATWTEPW TTiVAKA :
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ANAITHZEIZ- ENEPTHTIKO 31.12.2018 31.12.2017
KataBéoelg oPewg 1.970.099,79 2.707.080,26
MpoBeoulokn Katdbeon 0,00 0,00
AgSouAeupévol ToKoL 0,00 0,00

1.970.099,79

2.707.080,26

YNOXPEQZEIZ - NTAOHTIKO 31.12.2018 31.12.2017
Nounég YOXPEWOELG 2.200,34 2.200,34
2.200,34 2.200,34

EZ0AA Ano 1" lavouapiov éwg
31.12.2018 31.12.2017
Noutd E€oba 3.833,65 3.797,68
3.833,65 3.797,68

EXOAA Ano 1" lavouapiov éwg
31.12.2018 31.12.2017
Tokol katoOEoewv 9.712,86 11.555,64
9.712,86 11.555,64

O1 apoifég peAwv Tou AloiknTiKoU ZupPoudiou yia Tn xprion mTou €Anée tnv 31n Aekeufpiou 2018
avépyovral o€ € 6.000,00 (31n AekepPpiou 2017 : € 6.000,00). ETiong, dev €xouv xopnynOei daveia o€
MEAN Tou AloiknTikoU ZupBouAiou i o€ Aoird dieuBuvTikd aTeAéxn Tou OPiAOU KAl G OUYYEVEIGC QUTWYV,
KaBwg kal o€ Aoitré ouvdedepéva PEAN.

17. EvBeXOHEVEG UTTOXPEWOEIG KOI SECTUEUTEIG

i) Nopikd Oépara:
Aev UTTAPXOUV EKKPEUEIG UTTOBECEIC OI OTTOIEG AVAUEVETAI VO €XOUV CNUAVTIKI €TTidpacn OTn
Xpnuartooikovopikr 6€on Tng ETaipiag.
Agev uttdpyouv evéxupa 1} GAAa Bdpn ot TTeplouaiakd oToixeia Tng ETaipiag.

i) ®opoloyikd Oépara:
H eTaipia €xel eAeyxOei popoloyikd péxpi kai Tnv xprion 2009. O1 xproeig 2010 wg ka1 2011 BewpouvTal
TTOPAYEYPOUUEVEG OUMQWVO HE Ta TIpofAemopeva oTtnv  eykUukAio TMOA.1208/20.12.2017 Tng
Avetdptntng ApxAg Anuociwv Ecédwyv. Zupgwva pe Tnv NMOA.1006/05.1.2016 dev egaipolvtal atrd
TNV BIEVEPYEIQ TAKTIKOU POPOAOYIKOU €AEyXOU ATTO TIC APHODIEG POPOAOYIKEG OPXEG Ol ETTIXEIPNOEIS YIa
TIG OTTOIEG EKDIOETAI POPOAOYIKO TTIGTOTTOINTIKO XWPIG ETTIPUAAEK. ZUVETTWIG O POPOAOYIKEG APXEG Eival
duvaTtov va dIEVEPYTOUV TOV BIKO TOUG (POPOAOYIKO EAEYXO.
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MNa 116 xpRoeig 2012 ¢wg kai 2017 £xel AGRel @OPOAOYIKO TTIOTOTTOINTIKO XWwpig dlaTuTTwan €mQUAAgng
EVW yia Tn xprion 2018 o popoloyikog éAeyxog mou Slevepyeital amo v stalpeia Deloitte
Avwvupun Etatpeia Opkwtwv EAeyktwv Aoylotwy dev €xel oAokAnpwOEeL akoua .

iii) Aeopevoeig atrd Asitoupyikég piobBwoelg — H ETaipia ocav piobwTAig:
H Etaipia €xer utmroypdwyel IBIWTIKA OUPQWVNTIKA piocBwong, yia Ta akivnta Otou oTeydleTal n
ETIXEIPNMATIKA TNG dpacTnEIOTNTA, WE TNV uNTpPIKA TNG ALPHA BANK. Ta eAdyioTa picBwuara Baael
NG oUuBaong auTrg avaAlovTal ws aKoAOUBwWG:

31.12.2018 31.12.2017

EvTog evog €Toug 198,96 198,96

Mépav Tou £TOUG Kal PEXPI TTEVTE £€TN 49,74 248,70

Mépav Twv TTEVTE ETWV - -
2UvoAo

248,70 447,66

iii) Aeopeloeig ard XPNHATOBOTIKEG MICOWOEIG:
Aev ugioTavTal OeoueUTEIS aTTO XPNUATOOOTIKEG MICBWOEIG.

18. ApoIBEG eKAEYHEVWV OPKWTWYV EAEYKTWV AOYICTWV
O1 auoifég Twv ekAeypévwy OpkwTwyv EAgyktwv AoyioTwv 110U Bdpuvav Ta atroTeAéopara Tng
Etaipiag, katd xpAon, avaAuovTal wg €EAG, UPPWVA PE Ta opIfOUEVA OTIG TTapaypd@oug 2 Kal 32 Tou
N.4308/2014.

31.12.2018 31.12.2017

o ToV EAEYXO0 TWV OLKOVOULKWVY KATAOTACEWV 6.000,00 6.000,00
ALOLBEG OXETLKEG e POPOAOYLKO TILOTOTIOLNTIKO 5.000,00 5.000,00
11.000,00 11.000,00

19. FeyovoTa PETA TNV NUEPOMNVIO TOU IGOAOYIOHOU
Aev UTTAPXOUV HPETAYEVEOTEPA TWV OIKOVOMIKWY KOTAOTACEWYV YEYOVOTA, TA OTTOIQ va AQOPOUV TNV
Etaipia kar yia 1a otmoia va emBAAAETAI OXETIKA avagopd oupewva pe Tta Algbvry MMpdTutra
Xpnpatooikovouikig MNMAnpo@sdpnong (A.MN.X.I1.).
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ABnvai, 25 louAiou 2019

O Mpobedpog tou H Avtutpoebpog tou H Owovoptky AleuBuvrpla
Atolkntikou Zuppouliou Alolkntikou Tuppouliou
TnAéuayog A. Flewpyakng. Maptlavva A. Avtwviou lwavvou E. Zwn
AAT X 074359 A.AT. X 694507 A.AT. X 553679

Ap.AS8.0.E.E.A" Tagng 29994
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EKOEZH AIAXEIPIZEQZ TOY AIOIKHTIKOY 2YMBOYAIOY MPOZ THN
TAKTIKH FENIKH 2YNEAEYZH TON METOXQN XPHZEQ2Z 2018

Kuplol Métoyol,

‘Exoupe TNV TN va umtoBAaAou e otnv Kpion oog tig OtkovouLkeg Kataotaoelg tng 31ng AskepuPpiou
2018 oL omoieg ouvtayxBnkav cuudwva pe ta Alebvr Mpdtuna Xpnuatoolkovoukng MNAnpodopnoswg
e ALPHA ASOAAISTIKES NMPAKTOPEYSEIS AE (n Etatpia).

AvaAuTika ta dtadopa kovSUuAla Twv Owovoulkwv Kataotacswv tng 31ng AskepPpiou 2018 £xouv wg
g8ng:

1. Aoyaplacpoi Evepyntikou
To olvolo Tou evepyntikoU TG Etatpiag avépyetatltn 31.12.2018, oto mooo Twv eupw 2.314.259,69
(xprion 2017 supw 3.042.396,01). Ta kupLotepa KovdUAL avaAlovtal we eENC:

1.1 Evowpara nayla
Aev uTNpEaV ayopEG N MMWANCELG EVOWHATWY ayiwyv KATA TNV SLAPKELA TNE XPHOEWS
2018.

1.2 Anoutoslc and neAdteg
AdbopoUV og YPEWOTLKA UTIOAOLTA TIPONBELWV Ao TIG AoPaALOTIKEG eTalpleg “AXA AZDAAIZTIKH”,
“EULER HERMES EMPORIKI”, “GENERALI LIFE”, EXECUTIVE INSURANCE BROKERS A.E., TENKA
ENENAYTIKH & MPAKTOPIAKH AE kot AodoahiotikoUg Mpdktopes. OL QmALTAOEL KATA TEAATWY

avaAvovtal wg EAG:

31.12.2018 31.12.2017

AXA AA.E. 222.617,42 162.926,43
GENERALI LIFE AEAZ 284,60 284,60
EULER HERMES AE 7.129,75 4.344,73
EXECUTIVE INSURANCE BROKERS 3.280,97 3.280,97
FENKA EMENAYTIKH & MPAKTOPEIAKH AE 43.393,37 80.937,74
APNOIMOYAOY NOAYTIMH 0,00 5.281,16
MPAZIZ EME 0,00 4.761,54
NIKOYAHZ NIKOAAOZ & YIOI EE 0,00 2.079,68
MANAAAKHZ AE 0,00 1.265,80
KAMOYANO AE 6.244,04 8.194,33
EAEZTIA ENE 3.403,78 960,10
AON TKPIZ AE 255,74 378,51
ZUvolo 286.609,67 274.695,59
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1.3 Aoutég AMAUTAOELS

Ot Aounég anarttnoslg avaAlovral we €ENG:

31.12.2018 31.12.2017

Amnaitoelg and opo Elcodnpartog kot Aomoi
TOPOUKPATOVUEVOL POPOL 41.998,93 54.639,76
"E€0da emdpevav ypnoemv 5.842,17 5.950,96
"Ecoda ypricemg elompaktén 9.697,55 0,00
Zuvolo 57.538,65 60.590,72

1.4 Tapeio kot StaBEoa

To Topelaka OSlabéopa kol LoodUvapa tng etalpiog avépyovrat tnv 31.12.2018 oe cupw
1.970.111,37 (xprion 2017 supw 2.707.109,70) kaL avalvovtal wg eENG:

31.12.2018 31.12.2017

Tapelo 11,58 29,44
Katabéoelg oPewg 1.970.099,79 2.707.080,26
MpoBeopuiakn katdbeon 0,00 0,00
Zuvolo 1.970.111,37 2.707.109,70

2. Noyaplaopoi Madntikov

To cuvolo tou mabntikoL tn¢ Etatpiag avépyetatl tnv 31.12.2018, oto moco Twv eupw 2.314.259,69
(xprion 2017 € 3.042.396,01). Ta kupLoTEPA KOVOUALA avaAuovtol we eEAC:

2.1 KeddAato ko ormoOepatikd

To petoxiko keddaAalo tng etatpiag avépyetal, tnv 31.12.2018, oe eupw 550.000,00 kat Statpeital o
10.000 KOLVEG OVOMOOTIKEG LETOXEC OVOUAOTIKAG aglag eupw 55,00 ekaotn.

Itn xpnon mou £€Anée tnv 31n AekepuPpiou 2018 to AolknTikO ZUpPBoOUALO amoddaclos e EKTOKTN
Fevikn Tuvéleuon tng 5/11/2018 tnv Stavoun otn povadikr) M£toyo tng Etatpiog pun Staveundéviwy
kepdwv mapeAbBouowy xpnoswv
H kaBapn B€on tng etatpiag avépyetat, tnv 31.12.2018, og supw 2.246.225,70 (xprion 2017: seupw
2.961.515,63 ) kot £xeL WG €ENG :
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31.12.2018 31.12.2017

Metoxikd kedpalato 550.000,00 550.000,00

TaKTIKO amoBepaTiko 183.333,33 183.333,33

Képdn e1g véo 1.512.892,37 2.228.182,30

IUvolo 2.246.225,70 2.961.515,63

2.2 BpayumpOOECUEC UTTOXPEWOELG

To umoAolno tou Aoyaplaopol ‘“‘Bpaxumpobeopeg Ynoxpewoelc” avépyetal, tnv 31.12.2018, oe
gupw 68.033,99 ( xprion 2017: eupw 80.880,38) kat adopd os:

31.12.2018 31.12.2017

Miotwtég Aladopol 2.221,64 41.941,23
Nound E€oda AsdouAeupéva 65.282,85 38.409,64
Nourot popol kal TéAn 529,50 529,51

ZUvolo 68.033,99 80.880,38

3. AnoteAéopata XprioEWC

3.1 Ecoba
To oUvolo Twv e008wv TN eTatplag avépyetal, tnv 31.12.2018, os supw 988.256,10
(xprion 2017: eupw 1.025.285,99) Kkat avahVeTOL WG €EAC:

Amo 1" lavouapiov £wg

31.12.2018 31.12.2017
AXA ANQNYMOS ASOAAISTIKH
ETAIPIA 822.856,90 873.829,57
FENKA AE 43.393,37 39.437,74
EULER HERMES EMPORIKI AE 36.498,26 33.489,96
MPAZIS EME 34.905,75 24.678,96
KAMOYANO AE 6.244,04 14.904,18
APNOTOYAOQY MOAYTIMH 12.305,20 14.773,94
AON AE 8.054,18 5.690,66
NIKOYAHZ NIKOYAHS & YIOI EE 5.042,34 3.746,38
EAESTIA EMNE 4.587,99 2.068,12
MANAAAKHS 4.655,21 1.015,80
GENERALI AE 0,00 95,04
AOINESZ NPOMHOEIES 0,00 0,00
TOKOI KAI AOINA ESOAA 9.712,86 11.555,64
Z0volo 988.256,10 1.025.285,99
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3.2 'E€oda

To oUvolo Twv e£06wvV TNC eTaLplog avépyetal, tnv 31.12.2018 oe eupw 193.419,19
(xpnon 2017: eupw 667.546,96) kal avalvetal we eENC:

Ao 1n lavouapiou €wg

31.12.2018 31.12.2017
ApolBég kat £€08a eAeuBEpwyY emayyeApatiwy 22.064,49 21.876,49
‘E¢oda dnuoocteloswv 340,00 370,00
Alddopa €€oda 1.107,83 1.060,31
DopoL téAn 7.247,60 4.072,82
Aoddailotpa 6.729,84 6.741,88
MpounBeleg mwAncewv 155.837,33 166.647,68
[TpoPréyelg eMoEOAOY ATAITNGEDV ATO
AXA Acpalotiki A.A.E. 0,00 466.722,78
Addopa £€0ba 92,10 55,00
Z0volo 193.419,19 667.546,96

4. KaBapd képdn

Metd tnv adaipeon tou cuvolou Twv e£0dwv eupw 193.419,19 amd 10 CUVOAD TWV £006WV EUPW
988.256,10 ta kaBapa kEpdn, tpo GOpwv, TNG 24" eTAPLKAG XPHOEWE avEpxovtal o€ eupw 794.836,91 (
xprion 2017: eupw 357.739,03)

To kEpSN peTd tn adaipeon tou dopou elcodnuatog eupw 230.126,84 ( xprion 2017:cupw 246.498,85 )
avépyovrtal os eupw 564.710,07 ( xprion 2017: eupw 111.240,18).

5. Awxeipion Kwwduvwv

H etapia 6idel blaitepn Paputnta otnv avayvwplon, METpnon kot Slaxeipion Twv
avaAopBavopevwy Kwdlvwv Tou TtV adopolv OmMwe elvat o kivéuvog cuvBnkwv ayopag
,ouvepyalouevn He tThv Movada Alaxelpioswg kwvdUvwy tou Opihou tng Alpha Bank .0 kivduvog
ouvBnkwv ayopadg cuviotartal otov kivbuvo cuykévtpwong nehateiag kaBooov KUPLOG TTEAATNC TNG
Etauplog eivat n AXA AZQAAIZTIKH AE.
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O kivbuvog peuoTtoTnTOC KPIVETAL TIEPLOPLOUEVOC EVW YIVETAL EMAPKAG Slaxeiplon Twv Slabéoipwy
TNG TPOKELUEVOU VA KAAUTITOVTOL OL UTIOXPEWOELG TNG .

6. [POOMTIKEC EPYACLWV TNC ETALPLOC

Atlohoyeital kot getaletal €k vEou n duvatotnto AvEnong VEWV £pyaclwv Kuplwg HEOW Twv
Emepnuatikwy Kévtpwv tng ALPHA BANK kot n aglomoinon Twv gukalplwy mou divovtal HEcw TG
ouvepyaoiag pe tnv Tpamnela Alpha Bank, kaBwc kal ev yEVEL TO EMIXELPNOLAKO LOVTEAO AstToupylag
¢ Etaiplog, Aappavovrag eniong umton tnv uoBtnon otn EAANvikA vopoBeoia tng véag odnylog
yla tnv aodaAlotikn dtapecolaBnon ( IDD).

7. Ouyuyevh yeyovota

ATo T AR€N TNg XPNoewg otn omola avadEPETaL 0 LOOAOYLOUOG HEXPL TNV NUEPOUNVIO CUVTAEEWS
NG mapouong ekBECEWG SLaXELploEWC:

o. Aev éxouv oupBel onuavtikd yeyovota Ta onoia va emnpedlouV Ta AMOTEAECHATA XPCEWG
TIou £ANEe Kal YeVIKOTEPQ TNV OLKOVOLKN B€an TG eTatplag.

B.  Aev umdpxeL n MOPOULKPN EVOELEN yla {NULEG TIC OToleg lval evOeXOUEVO va UTIOCTEL h
Etalpia.

8. XpnNUoToOLKOVOULKOL AEIKTEC

2018 2017
o Keépbn mpo dopwv mpoc KUKAOC EpYAOLWV 0,81 0,35
e KukAodopoUv Evepyntiko mpog BpaxunpdBeopeg Ynoxpewoelg 34,02 37,62

9. Nouna Ofpora

e HEtalpia ev SlaBEtel cuvaAlaypa Kal YTOKOTOoT AT

e H Alayeiplon Twv XPNHOTOOKOVOULKWY KWEUVWY YIVETOL QMOTEAECUATIKA OO TO ALOLKNTIKO
JupMPBOUALO e uTtOOTAPLEN Omou amatteital anod tnv Alpha Bank (Aemtopepn meplypadn twv
KWWOUVWV otn onueiwaon 15 eni twv Olkovoulkwy Kataotdoswy)

e JuvaMayég pe ouvdedepéva pépn avadépovtal otn onupelwon 16 eni twv OLKOVOULKWV
Kataotdoewv

e HEtalpia &ev €xel SpaotnplOTNTA OTOV TOUEN EPEUVWV KAL AVATITUENG

e H Etalpia Sev €xel amoKToeL SIKEC TNG LETOXEG oUTE N (Sla oUTE e IPOCWTIO TIOU EVEPYEL OTO
OVOLLA TOU YLOL AOYOPLOOHO TNG

e Aoyw tng dUONC TWV gpyacilwy tng, dev udiotavral mepPAAlOVIIKA Kol EPYACLOKA BEpata yia
v Etapia
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Kuplol Métoyod,

To ALOWKNTIKO ZUMPBOUALO ameuBUveL euxapLOTieC 0 6GOUC GUVERAAQY OTNV €MITEVEN TWV OTOXWV TOU
T€0nkav To 2018 kal otnv dnuloupyia mpoinoBéoswv mpoddou yia To 2019 Kal cag MPOooKaAel va
EVKPLVETE TIG OLKOVOUIKEG KOTOOTAOELG TNG ETALPLKNG XpNOoEwWC, amd 1" lavouapiov €wg 31" AskepPpiou
2018.

ABnval 25 louAiou 2019

O NPOEAPOZ H ANTIMPOEAPO2
TOY AIOIKHTIKOY 2YMBOYAIOY TOY AIOIKHTIKOY ZYMBOYAIOY
THAEMAXOZ A. TEQPTAKHZ ANTQNIOY A. MAPIANNA
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