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EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LIMITED

EKOEXH AIAXEIPIZHZ

To AIoIkNTIKO ZupBoUAMio TG EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LMITED (n 'ETaipia’) unoBdaAAel
oTa peAn Tnv Etnoia ‘ExBean Alaxeipiong padi Pe TIG EAEYHEVEG OIKOVOUIKEG KaTaoTdAoelg TnG ETaipiag yia Tn xprion
nou £€An&e oTic 31 Askeuppiou 2024.

ZuoTaon

H Etaipia EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LMITED cuaTtdénke otnv Kunpo oTig 29 Aekepppiou
1995 wc IDIWTIK €TAIpia NEPIOPIOPEVNG EUBUVNG CUPP®VA UE TIGC NPOVOIEG Tou nepi ETaipeiov Nopou Tng Kunpou,
Keo. 113 (Znp. 1).

KUpieg 8paoTnpIoTNTEG Kal pUON £pyaciov ThG ETaipiag
H kUpia dpaotnpioTnTa TnNG ETaipiac, nou dev £xel aA\a&el and Tnv nponyoUevn XpNon, €ival n enevducn o€ KIVNTEG
agieg. (Znu. 1).

Avaokonnon TpEXouoadq KATaoTaonc, NPoPAENOHEVEG HEAAOVTIKEG £EENIEEIC KAl ENIBOCEMV TOV
dpaoTnpioTATWV TNG ETaipiag

H €ENEN Tng ETaipiac WEXP! ONMEPA, TA OIKOVOUIKA TNG AMOTEAEOUATA KAl 1 OIKOVOMIKN TNnG 6£on, onwg
napoucialovTal OTIG OIKOVOUIKEC KATAOTACEIC, dev BEwpoUVTal IKAVOMoINTIKA Kal To AIOIKNTIKO ZUUBOUAIO KaTaBAMAE!
npoondadeia yia NePIOPICHO TWV {NHIWV.

KupidTepol kivduvol kal aBeBaidTnTeg
O1 kupidTEpPOI KivOUvOol Kal aBeBaldTnNTEG nou avTieTwnilel n ETaipia nepiypagovTal oTIC GNUEIWOEIS 6, 14 kal 16 Twv
OIKOVOMIKOV KATAOTACEWV.

'Ynap&n unokatacTnHAaTmv
H ETaipia dev diaTnpei onoladrnoTe unokaTtacThUaTa.

Kivduvog TIpnG ayopag

O kivduvog TIUAG ayopdc eivali o kivduvog n agia Twv XPNHATOOIKOVOMIKWV HECWV va JIaKUMAIVETAl €EQITIAG
UETABOAWV OTIC TIMEG TNG ayopdc. Ta XpnUATOOIKOVOUIKA OTOIXEId €vepYNTIKOU Mou enIYETpwvTal s €UAoyn aia
MEOWw Twv Aoinwv ZuvoAdikwv EcOdwv unokevtar o kivOuvo TIUAG ayopdg Adyw aBeBaidtnTag wg npog TIG
HEAMOVTIKEC TIHEC TwV enevdUoswv. H ETaipia diaxeipileTal Tov Kivduvo TNnG TIMAC ayopdg pEow Olacnopdc Tou
XapTOQUAAkKiou enevOUCEWV.

AnoteAéopara
Ta anoteAéopata Tng ETaipiagc yia Tn Xpnon napoucialovral ot ogAida 7. H kaBapry {nuia yia Tn Xpnon
HETAQEPETAl OTA ANOBEPATIKA.

Mepioparta
H ETtaipia dev éxel diaveunTea kepdn oTic 31 AskepBpiou 2024, €Tl To AlOIKNTIKO SUPBOUAIO dev pnopei va npoTeivel
TNV KaTaBoAn HepiopaToc.

MeToXIk0 kKeAAaio

AOYw TNG apvnTIKAG B€onc TN, n ETaipia npoxwpnoe evroc Tou 2024 o peiwon Tou WETOXIKOU TNG Kegahaiou.
SUYKEKPIMEVA, TO unodAoino Tou Aoyapiaopou and unepafia peToxwv Tng ETaipiag Uwoug EYPQ 26,604,782.76
Meiwbnke oe EYPQ 0.00 pe Tnv aklpwon Tou nocoU Twv EYPQ 18,224,128.58 €vavTti 10onoong diaypagnc
ouoowWpeUPEVwY {nuiwv TnG ETaipiac kar Tou nooou Twv EYPQ 8,380,654.18 pe Tn dnuioupyia Aoyapiacuou
anoBeuaTikoU To ornoio dlavednBnke oToug PETOXOUG TNG ETalpiag yia Tov Aoyo OTI To nogod Twv EYPQ 8,380,654.18
unepePaive Twv avaykwv Tng Etaipiag,

AI0IKNTIKO ZUPBOUAIO

Ta pEAN Tou AloiknTikoU ZupBouAiou oTig 31 AskepBpiou 2024 kal kata TNV nUepounvia Tng napouoag £kBeang
napouaialovral otn oeAida 1. ‘OAol Toug ATav PEAN Tou AloiknTikoU ZupBouliou kaB' OAn Tn dIAPKEIa TNG XPMOEWS
nou £€An&e oTic 31 AskeuBpiou 2024.

SUppwva pe 1o KataoTaTikd Tng Etaipiag, 0Aa Ta u@ioTapeva péAn Tou AloIKnTIKOU SupBouliou diatnpolv To
aiwpd Touc.

Agv unnp&av onoleodnnoTe ONUAVTIKEG METABOAEC 0T OUVOEON, TNV KATAVOWT dpHOdIOTATWY KAl AMoIBr TwV HEAWV
Tou AloiknTikoU SUpBouAiou.




EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LIMITED

EKOEXH AIAXEIPIZHZ

FeyovOoTa HETA TNV NEPiodo avapopag
OnoiadnnoTe onUavTika yeyovoTa ouvéBRNKav WETA TNV nepiodo ava@opdc, neplypd@ovTtal aTn onyeinon 19 Twv
OIKOVOMIKO)V KATAOTACEWV.

ZuvaAAayEg He ouvOedEPEVA HEPN
MvwaoTonoloUvTal TN onUEi®on 15 TwV OIKOVOUIK®Y KATAOTAGEWV.

AveEaprnTtol EAeyKTEG
O1 AveEdptnTol EAeykTég, DELOITTE LTD, €xouv ekdnAwoel enibupia va eEakoAouBnoouv va napeXouv TIG UMNNPETIEG
TOUC kal YAPIoPa nou va e€ouaiodoTei To AIOIKNTIKO ZUpBoUAIo va kaBopioel Tnv agoifry Toug, 8a kataTtedsi aTnv
Etiioia Mevikr) Zuveleuon.

Mg evToAr| Tou AIoIknTIKOU ZUHBOUAIoU,

Alter Domus Services Limited
Mpapparéag

Neukwoia, 12 Mdiou 2026




‘EkOeon AveEapTnTou EAsykTN

Mpog Ta MéAn Tng EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS
LIMITED

‘EkOeon €ni Tou EAéyxou Twv Oikovopik®v KataoTaoswv

F'voun

'Exoupde €AEYEEl TIC OIKOVOMIKEG KATAOTACEIC TNG WNTPIKNG eTaipeiac EMPORIKI VENTURE CAPITAL DEVELOPED
MARKETS LIMITED (n 'ETaipeia'), 6nw¢ napouaialovral oTig oeAideg 7 péxpl 31 kai anoteAolvTal and Tnv KataoTaon
XPNHATOOIKOVOUIKNAC B£onc oTic 31 AskepPpiou 2024, Kal TIGC KATAOTACEIC ANOTEAEOUATWV Kal AOINWV GUVONKQV
€000wV, HETABoAwV kabBaprg BE0NC Kal TAUEIOKWV POWV TNG XPNOEWS Nou €An&E TNV nuEpounvia auTr, kKabwg Kai
nePIANWN ONUAvTIKQV AOYIOTIKWV MONITIKWV KAl ONHEIWTEIG OTIC OIKOVOUIKEG KATAOTACEIC.

KaTa Tn yvoun Pac, ol GUVNUUEVEG OIKOVOMIKEG KaTaoTAcoelg divouv aAnBiv kai dikain €IKova TN XPNHATOOIKOVOUIKAG
B€ong Tng pnTpIkng eTaipeiag EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LIMITED ortig 31 AekepBpiou
2024, kal TN XpNHATOOIKOVOUIKNG TNE €NiG0OCNG KAl TV TAUEIOKWV pOMV TNG Yid TN Xprion nou €Ange Tnv nuepopnvia
auTn oUPewva Pe Ta Aibvry MpoTuna XpnuaToolkovouikng MAnpopdpnong (AMXM), 6nwg auta uloBeTRBNKav ano
Tnv Eupwnaikr 'Evwon kai TIG anaitioelig Tou nepi ETaipeinv Nopou Tng Kunpou, Keg. 113.

Baon yvoung

O éheyxoc pacg éxel dlevepynBei oupwva Pe Ta Aiebvry Mpotuna EAgyxou (AMNE). O1 euBlveg pag, Je Baon auta Ta
npdTUNA, NEPIYPAPOVTAl MEPAITEPW OTNV NaApaypa@o 'EuBlveg Tou EAeyktr) yia Tov ‘EAeyxo Twv OIKOVOUIK®Y
KaTaoTaoswv' TngG £kBeon¢ pac. Eipaote aveEapTtnTol anod Tnv ETaipia oupgwva pe Tov AieBvry Kodika Asovtoloyiag
NoyioTwv (oupnepiAapBavopévwv Tov AleBvav MpoTunwv AveEapTtnoiac), nou ekdideTal and To AleBvég ZupBoUlio
MpoTunwv Acovtoloyiac yia EnayyeAuatiec AoyioTec (Kwdikag ASMAEA) kal TiIC anaimroeslig dsovrohoyiag mnou
OXETICOVTAl JE TOV EAEYXO OIKOVOMIKWV KATAOTACEWV OTnv KUnpo Kai EXOUHE CUHMOPQPWOE He TIC AANEG €UBUVEG
deovToloyiac nou anoppéouv and TIC anaitnoelG auTéC kal Tov Kwdika ASMAEA. MoTeloupe OTI Ta €AEYKTIKA
TEKUIPIA MOU €£XOUKE ANOKTNCTEI €ival ENAPKN kal KATAAANAQ yia va anoteAegouv BAon yia TNV EAEYKTIKN HAG YVOMN.

'AAAEG NAnpoPopieg

To AioiknTikO ZupBoUAio gival uneuBuvo yia TiG AAeG nAnpo@opiec. O1 AAeG nAnpo@opieg anoTedolvTal ano Tig
nAnpo@opisc nou nepihappavovrar otnv 'EkBeon Alaxeipionc, aAd dev nepIAayBAvouv TIC OIKOVOUIKEC KATAOTACEIC
Kal TNV €KBEaN eAEYKTN €Mi QUTWV.

H yvoun pag eni TwV OIKOVOUIK®WY KATACTACEWV OV KAAUNTEI TIG AANEC NANPOPOPIEC Kal DEV EKPEPOUIE OMOIODNMNOTE
oupnEpacpa SIacpAaliong eni autov.

SXETIKA YE TOV EAEYXO TWV OIKOVOMIK®Y KATAOTACEWY, N €UBUVN Wag ival va diaBAcoupEe TIC GAAEC MANPOPOPIEC, Tl
WOTe va a&loAoyrooUpE, KaTd Ndoo auTeg dev ouvAdOUV OUCIWDWG HE TIC OIKOVOUIKEG KATAOTACEIG I HE TN YVWON
Mou €XOUME aMoOKTIOEl KAaTda Tn OIApKeIa Tou AEyXou, N dlagaiveTal va gival ousindwe eoPalpéves. Eav, ye Baon Tic
OIadIKaoiEG MOU €XOUME NPAYHATOMNOINCEl, OUMMEPAVOUME OTI UMAPXEI OUCINOEC OPAAUA G' aUTEG TIG AANEG
NANPOPOPIEC, EiNAOTE UNOXPEWHEVOI VA AVAPEPOUE TO YEYOVOC auTd. Asv €XOUME VA avapEPOUE TiNoTa eni auTtoU.

EuBUveg Tou AloiknTikoU ZupBouliou yia Tig OIkovopikéG KataoTdoeig

To AIoIkNTIKO ZupBoUAIo gival unglBuvo yia TNV KATdpTIOn TWV OIKOVOUIKOV KATACTACEWV Mnou divouv aAnBiviy kai
dikain eikdéva oupewva pe Ta Aigbvr NMpoTuna Xpnuatoolkovopikng MAnpopdpnong onw¢ auTtd uloBeTnOnkav ano
Tnv Eupwnaikr) 'Evwon kal TI anartnosi¢ Tou nepi ETaipeioov Nopou Tne Kunpou, Keg. 113, Kal yia ekeiveg TIC SIKAIDEG
E0WTEPIKOU EAEYXOU Mou To AIOIKNTIKO ZUupBoUAIo kaBopilel WG anapaiTnTeG, WOTE va kabioTaTal duvatr n KatapTion
OIKOVOUIK®OV KATAOTACEWY anaAAaypéVwY anod ouciwdeg oPpalpa, opeINOPEVOU €iTe o€ andTn £iTe o AaBoc,



'EkOeon AveEapTnTou EAeykTR (OUVEXEIQ)

Mpog Ta MéAn Tng EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS
LIMITED

EuBUveg Tou AloiknTikoU ZuppBouliou yia TiG OikovopikéG KataoTdoeig (ouvexeia)

Kata Tnv katapTion Twv OIKOVOUIKGOV KaTaoTdoewy, To AloiknTikod ZupBoUAio sival unglBuvo yia Tnv agloAdynon Tng
IKavoTnTag TnG ETaipiag va ouvexiosl Tn dpacTtnpidTNTA TNG, YVWOTOMNOIOVTAC ONou CUVTPEXE! TETOIA NEPINTWAN, TA
Bcpata nou oxetiovral Pe TN ouvexi(opevn dpaotnpidTnTa Tng ETaipiag kai Tn xprion Tng AOYIOTIKAG Aapxng Tng
ouvexI{OPevnc dpacTnpIOTNTAC, EKTOC Kal €av To AloiknTikO ZUpBoUAIO €iTe npoTiBeTal va psucTonoinosl Tnyv ETaipia
n va diakowel Tn dpacTnPIOTNTA TNG 1 dev £xel AAAN pealioTIKr) EVAAAAKTIKN €mAoyry and To va npoPei ¢' auTég TIg
EVEPYEIEC.

To AIoIkNTIKO ZupBoUAIo €ival unglBuvo yia Tnv €niBAewn Tng diadikaaiag XpnHATOOIKOVOMIKAG NANpopOpnong Tng
Etaipiac.

EuBUveg Tou EAeykTn yia Tov ‘EAgyxo Twv Oikovouikav KataoTdoswv

O1 oTOXOI pag, €ival va anokTRooUHE AeAoyIopévn dlIaopANIon yia TO KAaTA NMOOOV Ol OIKOVOUIKEG KATAOTACEIC OTO
oUvoAo Toug €ival anaA\aypévee anod ouci®deC opaAya, opeINOPEVOU EiTE O anaTn €ite oe AGBo¢ kal n £kdoan
€kBeanG eheykTn, n onoia va nepAapBavel TN yvoupn Hac. Aehoyiopévn diaocpdalion ouviota uywnAoU Babuol
dlao@ahian, ala ox1 eyyunon, 0T 0 £Aeyxog ONwG auTog npayuaTonoindnke e Baon ta AME navroTe Ba evronilel
£va ouoiwdeg oPpalya, oTav auto undpyel. ZPpAidaTa duvartal va npokUYouv, €ite anod andrn, €ite and Aabog kai
BswpolvTal ouci®dN €dv, PEPOVWEEVA 1) aBpolaTikd, Ba pnopoloe sUAoya va avapevotav, OTI Ba ENnNPEACOUV TIC
OIKOVOUIKEC anogAcelg TV XPNOTWY, Nou ANPOnkav Je BACN AUTEC TIC OIKOVOUIKEG KATACTACEIC.

QC WEPOC evOG eléyxou oUpQwva He Ta AME, aokoUpE enayyeAUaTIKn kpion kai diaTnpoUpe enayyeARATIKO
OKENTIKIOPO kaB' 0An Tn diapkela Tou eAéyxou. Eniong:

o Avayvwpiloupe kal agloAoyoUle Toug KIVOUVOUG yid ouoiwdn OQAAPATA OTIC OIKOVOMIKEG KATAOTACEIC NOU
o@eilovTal €iTe 0o andrn €ite o€ AABog, oxedIAloule Kal EPAPHUOlOUME EAEYKTIKEC O1adIKATIEG Ol OMOIEC
avTanokpivovTal aToug KIvOUVOUC auTouc Kal AdUBAVOUE EAEYKTIKA TEKUNPIA Ta onoia €ival enapkr Kai
katdAnAa yia va anoteAéoouv Tn BAcn TNG YVOHNG MAac. O KivOUVOCG [N EVTOMIOWOU €VOG OUCINOOUG
oQAAUAToC nou oQeiAeTal o€ anaTn eival JeyahUTEPOG and auTov nou ogeiAeTal o AaBog, Aoyw Tou OTI N
anarn pnopei va nepIAapBavel ocupnaiyvia, NnAaoToypagia, €OKEUPEVEC NAPANEIYEIG, WEUDEIC dNAWOTEIG 1
TNV napdkapyn Twv dIKAIdWV E0WTEPIKOU EAEYXOU.

o KaTavooUpe TIG OIKNIDEG €0WTEPIKOU €AEYXOU MOU €ival OXETIKEG HE TOV EAEYXO, MPOKEIPEVOU va
oXeJIA00UNE ENEYKTIKEG O1adIKACIEG MOU €ival KATAMNAEG uno TIG NEPIOTACEIG, MG OxI PE OKOMO TNV
£KQPAOT YVOHNG €Ni TNG anoTEAEGUATIKOTNTAC TV JIKAIDWV €0WTEPIKOU eAEYXOU TNG ETaipiac.

. AElohoyoUpe TNV KaTaAANAOANTA TwV AOYIOTIKWV MOAITIKQV MOU XPNOILOonoINénkav kai Tou AEAOYIOHEVOU
TWV AOYIOTIKWV EKTINOEWV KAl TWV GXETIKWV YVWOOTOMNOINOEWVY MoU £yivav anod To AloiknTikd ZupBouio.
o SUMNEPQIVOURE yia TNV KataAAnAOTNTa Tng xpnong and To AioiknTikd ZupBoUAio TnG AOYIOTIKAG apxng TNG

ouvexI{OPevng dpaoTnpIdTNTAG Kal, JE BACN TA EAEYKTIKA TEKUNPIA MOU AMOKTAONKaAv, yia To €av Undpyel
ouoiwdNG apBePaidTnNTa OXETIKA ME YEYOVOTA 1 OUVONKEG MOU HMOPEl va unodnAwvouv ouacimon
aBefaidTnTa OXETIKA e T duvatotnTa TnG ETaipiac va ouvexioel Tn dpactnpidtnTd Tng. EAv
OUMNEPAVOURE, OTI ugioTaTal ouciwdng apBePaidTNTa, €iHACTE UMOXPEWMEVOI OTNV EKBEON €AEYKTH va
€MIGUPOUKE TNV MPOCOXN OTIC OXETIKEG YVWOTOMOINCEIG TWV OIKOVOMIKWV KATAOTACGEWY, I €AV AUTEG Ol
YVWOTOMOINCEIC €ival avenapkeic, va diagoporoInaoule TN YVWOMN Hac. Ta ouunepaopatda pag paaicovral
0€ €NEYKTIKA TEKUNPIA MOU AMOKTWVTAl YEXPI TNV NUEPOMNVIA TNG €kBoNG EAeYKTH. Q0TO00, HEANOVTIKA
YEYOVOTa 1 OUVONKEC eVvOEXETAI va &Xouv wC anoTéleopa n ETaipia va nauosl va Asimoupyei g
ouvexi{opevn dpacTnpidTNTA.

o AflohoyoUe Tn Ouvolikn napouciacn, OOWN Kal MEPIEXOPEVO TWV OIKOVOUIKGV KATAOTACGEWY,
OUMNEPIAAKBAVONEVWY TWV YVWOTOMOINCEWY, KAl KATA NOCGO Ol OIKOVOUIKEG KATAOTACEIG avTIKaTonTpilouv
TIC OUVAANAYEG Kal YEYOVOTa e TPOMO MoU va ENITUYXAvETAl n akndivr kai dikain €Ikova.

MeTa€l aMwv Bgpatwy, KolvonoloUhe oTo AIOIKNTIKO SUPBOUAIO BEuaTta OXETIKG PE TO MpoPAenopevo nedio Kal
XPOvODIAYPAUHa TOU €AEYXOU Kal ONUAvTIKA EUPHKHATA aMno Tov EAEYXO, OUUNEPIAAUBAVOUEVWY TUXOV ONUAVTIKWV
eMeIPewV oTIC DIKAIOEC E0WTEPIKOU EAEYXOU, MOU EVTOMICANE KATA TN JIAPKEIA TOU EAEYXOU MAC.



'EkOeon AveEapTnTou EAeykTR (OUVEXEIQ)

Mpog Ta MéAn Tng EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS
LIMITED

‘EkOeon eni AAA@V NopIk®V ANaITOEWV

ZUPQVaA e TIC EMNPOTOETEG anaiTRoeIg Tou nepi EAeykTwv NOpou Tou 2017, ava@EéPOupE Ta Mo KATW:

. KaTtd Tn yvoun pag, n 'EkBeon Alaxeipiong €xel KaTapTioTel cUPPWVA PE TIC AnalitioeI Tou nepi ETaipsimv
Nopou Tng Kinpou, Kep. 113 kal ol nAnpogopiec nou divovTal oTnv £kBeon auTh ouvadouv WE TIC
OIKOVOUIKEC KATAOTACEIC,

. KaTd Tn yvoun pag, kar cUPe®va Je TV Katavonon Tng ENIXEipnong kal Tou nepiBaiiovtog Tng ETaipiag nou
anoKTHOAPE KATA TOV £AEYXO TWV OIKOVOUIKQV KATAOTACEWV, OEV EVTOMICAUE OMOIECONMNOTE OUCIMOEIG
avakpiBeliec otnv 'EkBson Alaxeipionc.

‘AANO OEpa

AuUTI n €kBean, nepIAaPBavopévng Kal TNG YVWUNG, ETOINACTNKE yia Ta JEAN Tng ETaipiag w¢ owua kal Jovo ouuwva
Je To ApBpo 69 Tou nepi EAeykTwv Nopou Tou 2017 kal yia kavéva AAAo okono. AivovTag auTh Tn yvopn Oev
anodexopaoTe Kal dev avalauBavoupe ublvn yia onoiodnnoTe aAAo akornod 1 NPog ornoiodnnoTe AAAO NPOCWNO OTN
YV(ON TOU OMnoiou auTn N €kBgan duvaTov va NePIENDEI.

AAeEja MixanA

Eykekpipevn AoyioTng kal Eyyeypappevn EAeyKTNG

€K JEPOUG Kal yia Aoyapiacuo Tng

DELOITTE LTD

Eyyekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG
>nupou Kunpiavou 24

1075 Aeukwaoia

Kunpog

Aeukwoia, 12 Mdiou 2026



EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LIMITED

KATAZTAZH AMOTEAEZMATQN KAI AOINQN 2YNOAIKQN EXOAQN

Ma 1o £10C Nou €Ange 31 AekepBpiou 2024

AIOIKNTIKG Kal GAa £E0da
Znyia and AsIToupyikn dpaoTnpioTnTa

'E€0da XpnuaTodoTnong
Znuia npiv Tn gpopoloyia

ddpo¢ £100dMPaAToC
Ka@apn {npia yia Tn xprion

Aoind anoTeAéopaTa Nou Karaxwpenoénkav angudeiag ornv kadapn
0son

XpNHATOOIKOVOUIKA OTOIXEIQ MOU ENIMETPVTAI OE dikain a&ia PEow TwV
AM®V GUVOAIKWV €100dNKATWV - kEPAOC sUAOYNG agiag

ZuvoAIKG anoTeAEéopaTa XpRong

2nH.

2024 2023
€ €
(28.472) (17.145)
(28.472) (17.145)
(1.303) (360)
(29.775) (17.505)
(29.775) (17.505)
58.381 -
28.606 (17.505)

O1 onpeInoeIc oTIC oehideg 11 pexpl 31 anoTehoUv avanodonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OEZHZ
2T 31 AekeppBpiou 2024

2024 2023
Zn. € €
ZTOIXEIA ENEPIHTIKOY
Mn KUKAO@OPOUVTA OTOIXEIA EVEPYNTIKOU
XpNUATOOIKOVOUIKA OTOIXEIA Mou eNPETPWVTAI O€ dikain a&ia HEow TwV
AA\WV OUVOAIKWV E100DNKATWV 10 58.391 10
58.391 10
KukAo@popoUvTa oToIXEia EVEPYNTIKOU
Epnopikda kai aA\a €ionpakTea 1 1
Tapeiaka dlabeaipa kai iIooduvapa 11 1.145.427 9.557.540

1.145.428 9.557.541

ZUVOAO OTOIXEIWV EVEPYNTIKOU 1.203.819 9.557.551

IAIA KE®AAAIA KAI YNMOXPEQZEIZ

"I81a ke@aAaia

METOXIKO KEPAAQIO 12 1.727.395 1.727.395
Alapopd anod €kdoan HETOXWV UMNEP TO APTIO - 26.604.785
SUCOWPEUPEVEC {NUIEC (547.201) (18.799.936)
Z0voAo 18I0V KeQaAdinv 1.180.194 9.532.244

BpaxunpOOECHEG UNOXPEMOTEIG

EMNOPIKEG Kal AOINEG UNOXPEWTEIG 13 23.625 25.307
23.625 25.307
ZUVOAO 18I0V KEPAAAI®V KAl UNOXPEDTEWV 1.203.819 9.557.551

3TIG 12 Mdiou 2026 To AloiknTikd ZUpBoUAI0O TnG EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LIMITED
EVEKPIVE AUTEC TIC OIKOVOUIKEG KATAOTACEIG yia £kdoa.

Aioviaiog KapaTong Mowpyog Osoxapoug
ZUpBouhog ZupBouhog

O1 onpeInoeIc oTIC oehideg 11 pexpl 31 anoTehoUv avanodonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LIMITED

KATAZTAZH METABOAQN KAGAPHZ OEZHX
Ma To £€Tog nou €Ange 31 AekepBpiou 2024

Alapopa
ano ékdoon
HETOX®V
MEeTOXIKO Unép To ANOOEUATIKO ZUOCWPEUHEVEG
KEPAAaio apTio npog diavoun {nuigg Z0volo
2nH. € € € €
YnoAoino Tnv 1 Iavouapiou
2023 1.727.395 26.604.785 - (18.782.431) 9.549.749
ZuvoAika £ég0da
KaBapn ¢nuia yia Tn xpnon - - - (17.505) (17.505)
YnoAoino oTig 31 AekepBpiou
2023/ 1 Iavouapiou 2024 1.727.395 26.604.785 - (18.799.936) 9.532.244
ZuvoAika €g0da
KaBapn ¢nuia yia Tn xpnon - - - (29.775) (29.775)
ZuvaAAayEG HE HETOXOUG
Meiwan PeToxIKoU kepahaiou - (26.604.785) 8.380.656 18.224.129 -
MAnpwun anoBeparikou
dlaBgaiyou Npog diavour| aTov
HETOXO - - (8.380.656) - (8.380.656)
AAAEG HETABOAEG
MeTaBoAr) elAoyng aiag oTolxEiwv
EVEPYNTIKOU NMOU KATAXWPOUVTal
aneuBeiag otnv kabapr) Bon - - - 58.381 58.381
YnoAoino otig 31 AekepBpiou
2024 1.727.395 - - (547.201) _ 1.180.194

ETaipieg nou dev diavépouv To 70% Twv KEPOWV TOUG HETA TN QopoAoyia, onwe autd npoaodiopilovTal Pe Baon Tov
nepi EktakTou Eiopopdc yia Tnv Apuva Tnc Anuokpatiag NOpo, kaTta Tn didpkeia Twv 800 €TV and To TEAOG Tou
(OPOAOYIKOU £TOUC OTO onoio Ta kEPON avagépovtal, Aoyilovral katd Tnv 31 AekepBpiou Tou OeUTEPOU ETOUG NWG
£X0UV JIaVEPEI AUTO TO NOOO WG MEPIGUA. TO Noadd TNG AoyICOPEVNC dIaVOUNG HEPIOHATOC MEIWVETAI JE OMOIOdNMNOTE
npayuatikd pépiopa nou ndn diavepunonke Pexpl Tnv 31 AskepBpiou Tou deUTEPOU ETOUC YIA TO £TOC OTO OMOIO TA
képdn avagepovtal. Eni Tou noooU Tng Aoyildusvng dlavounc pepiopatog kataBaletar anoé tnv ETaipia yia
Aoyapiacuo Twv METOXWV EKTAKTN QAMUVTIKN €I0Qopd Me ouvtedeoTny 17% (ioxUel and 10 2014) OTav ol
£vOIaPEPOUEVOI JETOXOI Eival PUOIKA NpOowna (PpopoloyIKoi KaTolkol KUNpou Kal £xouv Tnv KaToikia Toug (domicile)
oTnv Kinpo.To nogd autd TnG AoyifopevnG dIaVOUNnG HEPIOUATOC HEIQVETAI |E OMOoIOdNNOTE NPAYHATIKO HYEPIOUA Nou
1on dlaveunBnke yia To £T0C GTO OMOI0 Ta KEPDN ava@épovTal. AUTH N EKTAKTN AUUVTIKN €10(opd KaTtaBaleTal and
Tnv ETaipia yia Aoyapiaopo Twv PeToxwv. Ano Tnv 1n Maptiou 2019, n Aoyildpevn diavoury HEPIOKATOC UNOKEITAI O€
glopopa 1,70% oTo Mevikd ZuoTnua Yyeiac, augnuévn os 2,65% anod 1n MapTiou 2020, e €&aipgon Tov Anpiiio 2020
€wg Tov IoUvio 2020 nou ioxue o ouvteheomg 1,70% . To nocd Tng Aoyilopevng SIavVOUNnG HEIWVETAl JE TA TUXOV
Jepiopata nou kataBAnenkav ano Ta kKEPSN Tou OXETIKOU £TOUC ava NAca oTIydn. AUTH N €KTAKTN AUUVTIKN €l0¢opd
kataBaAAeTal ano Tnv Etaipia yia Aoyapiaopod HeTOXwV.

Kabwg o TeAIKOG ID10KTATNG TNG ETaipiag dev gival popoAoyikdg kaTolkog TNG Kunpou, dev NpokUNTEl UNOXPEWON Yia
£KTAKTN AUUVTIKNA €l0¢opa.

O1 onpelinoelc oTIC oehideg 11 yexpl 31 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LIMITED

KATA2ZTAZH TAMEIAKQN POQN
Ma To £€Tog nou €Ange 31 AekepBpiou 2024

POH METPHTQN AMNO AEITOYPIIKEZ APAZTHPIOTHTEZ
Znia npiv Tn gopoloyia

MeTaBoA&G 0TO KEPAAAIO KIVIIOEWG:
(Meiwon)/au&non oTIC EMNOPIKEC KAl AOINECG UNOXPEWTEIG

MeTpnTa nou nponAdav ano AEITOUPYIKEG SpacTnPIOTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
MANpwun anoBepatikoU dIaBETIOU NPog SIAVOr) OTOV HETOXO

KaBGapa HeTpnTa yia XpnHAaTodoTIKEG SpacTNPIOTNTEG
KaBapn HEi®on 0 HETPNTA KAl AVTIOTOIXA HETPNTOV
MeTpnTA Kal avTioToIXa HETPNTWV OTNV apX TNG XPrOEWE
MEeTpNTA KAl AVTIOTOIXA HETPNTOV OTO TEAOG TNG XPNOEWG

2024 2023
€ €
(29.775) (17.505)
(29.775) (17.505)
(1.682) 6.436
(31.457) (11.069)
(8.380.656) -
(8.380.656) -
(8.412.113) (11.069)
9.557.540 9.568.609
1.145.427 9.557.540

O1 onpelinoelc oTIC oehideg 11 yexpl 31 anoTehoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

1. Z0oTaon ka1 KUpIEG 3pacTnPIOTNTEG

Xwpa oloTaong

H Etaipia EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LMITED (n 'ETaipia’) ouotdénke otnv Kunpo oTig 29
AskepBpiou 1995 w¢ IBIWTIKA £TAIpia NEPIOPIOPEVNG €UBUVNG CULPWVA HE TIC MPOVOIEG Tou nepi ETaipeiv Nopou TNng
Kunpou, Kep. 113. To eyyeypappévo ypageio Tng eival otnv Agpgecou 11, Kripio FaAatapioTtng, 20¢ ‘Opogog, T.K.
2112, Neukwoia, Kinpoc.

H Etaipia eAéyxetal aueoa ano Tnv Alpha Group Investments Ltd eyyeypappévn otnv KUnpo, n onoia KaTexel To
100% Twv peToxwv Tng ETaipiag, kai eypeca ano tnv AA®A TPAMEZA A.E., n onoia anoTeAei Tnv TEAIKR UNTPIKA TNG
ETaipiac.

Tnv 16n Anpihiou 2021 n Tehikiy pNTPIKA €Taipia AA®A TPAMEZA A.E. («dlaon®Uevn») €ICEPEPE PEOW aANOCXIONG
KAGOoU TIC KUPIEG TpaneQkéG TNG OpacTNnPIOTNTEG O VEA £TAIPIA - MICTWTIKO iIOPUMA HE TNV enwvupia «AADA
TPAMEZA A.E.» («enw@eloUpevn»), dIAKPATNOE dpaAcTNPIOTNTEC, MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC Nou Ot
ouvdEovTal HE TIG KUPIEC TPANEQKEG OPACTNPIOTNTEG Kal PeETOVOUAoOnke o «ALPHA YMHPEZIQN KAI ZYMMETOXQN
A.E.». Tnv 27n Iouviou 2025 eyKpiBnKe n CUYXWVEUON HE ANoppO®NON TNG AVOVUUNG £TAIpIAC HE TNV ENwVUMIA
«ALPHA YMHPEZIQN KAI ZYMMETOXQN A.E.» ano6 Tnv avwvupn €Taipia Je Tnv enwvupia «ALPHA TPAMNEZA A.E.».

JUVENEeia TNG w¢ avw ouyxwveuong, TENkOG pEToxog TnG ETaipiag ivar n AA®A TPAMEZA A.E. n onoia Aerroupyei pe
TNV €TaIpIkn enwvupia Alpha Bank A.E. kai To 3iakpITIko TiTAo Alpha Bank.

Qc £k TouTOU, N ETaipia avrkel otov ‘OpiAo Tng Alpha Bank.

KUpieg 5paoTnpiOTNTEG

H kUpia dpaotnpioTnTa TNG ETaIpiac, nou dev €xel aANagel and Tnv nponyoUMevn Xpron, €ivail n enévducn O€ KIVNTEG
agiec.

2. Baon napouciaong

O! OIKOVOUIKEG KATAOTACEIG TNG ETaipiac éxouv eToidaoTel oup@wva pe Ta AMNXA AoyioTikd MpdTtuna, énwg autd
uloBeToUvTal and Tnv Eupwnaikn 'Evwon, Bacsl Tou Kavoviopou apiB. 1606/2002 Tou EupwndaikoU KoivoBouAiou kai
Tou ZupBouAiou TnG Eupwnaikng ‘Evwong Tng 19n¢ IouAiou 2002. EMnpOoBeTa, O OIKOVOMIKEG KATAGTACEIG £XOUV
£TOINACTEl CUPP®WVA PE TIC anaiThoei¢ Tou nepi ETaipiov Nopou Keg. 113 Tng KUnpou.

AUTEC Ol OIKOVOUIKEC KATAOTACEIC £XOUV €TOIYACTEl oTn Paon oT n Etaipia sival ouvexilopevn dpaotnpioTnTa
oUpQwva pe Ta AMXA AoyioTika MpdTuna kar Je Bacn Tnv apxr Tou I0TopikoU KOOTOUC.

O1 eKTIMROEIG, 01 NapadoxEG Kal Ta KPITrpia nou epappolovral and tnv ETaipia yia Tn Afwn ano@doswv Kai Ta onoia
ennpeadouv Tn oUVTAEN TWV OIKOVOUIK®OV KATAOTACEWY OTNpIfovTal O€ I0TOpIKG dedopéva Kal o€ UNoBETEIG Nou, uno
TIG NAPOUCEG GUVONKEG, KPivovTal AOYIKEG. OI EKTIUNCEIG Kal Ta KPITNPIa AYEWS ano®AcEwV ENAVEKTINWVTAlI O KAOE
nUepounvia oUVTAENC TWV OIKOVOUIKWV KATAOTACEWY Yid va AGBouV unown TIC TPEXOUOEG eEENIEEIC KAl OI ENIMTWOEIC
ano TUXOV aAAayEG Toug avayvwpilovTal aTIC OIKOVOMIKEG KATAOTATEIG KATA TO XpOVO Mou npayuaronoiolvTal.

3. Nopiopa AsiToupyiag kdi napouciacng

O1 0IKOVOUIKEG KaTaoTaoelg napouaialovral o Eupw (€), To onoio gival To vopioua Asiroupyiag Tng ETaipiac.
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EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

4. Y100£TnOoN KaivoUpyimv I} ava0ewpnHEVOV NPOTUN®V Kal SIEPHNVEIOV
MapaTiBevTal KATWTEPW Ta VEA NPOTUNA KAl O TPOMOMOINCEIC NPOTUNWVY Nou epapudoTnkav ano 1.1.2024:

e Tpononoinon Tou AieBvolg MpoTUnou XpnuaToolkovopikng MAnpo@opnone 16: «MioBwoeig»: Ynoxpéwaon and
TN pioBwon oe pia cuvaAhayn noOANoNG kai enavekpiobwong (Kavoviopdg 2023/2579/20.11.2023)

H ui08Tnon TNG avwTEP® Tpomnonoinong dev €iXe ENINTWON OTIC OIKOVOUIKEG KATAOTACEIG TNG ETaipiac.

e Tpononoinon Tou AigeBvoug AoyioTikou MpotUnou 1 «Mapouciaon Oikovopikwv Kataotdoewv»: Ta&ivounon
UNOXPEWOEWY OE BpaxunpdBeopeg kal pakponpoBeopec (Kavoviouog 2023/2822/19.12.2023)

H ui08&Tnon TNG avwTEP® Tpononoinong Oev €iXe ENINTWON OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipiac.

e Tpononoinon Tou AigBvolc AoyioTikou Mpotunou 1  «Mapouciaon Olkovopik®Y — KaTaoTacswvs:
MakponpOBECIEG UNOXPEWTEIC UE OPOUG CUUHOPpPwanG (Kavoviouodg 2023/2822/19.12.2023)

H ul08¢Tnon Tng avwTEPw Tpononoinang dev €ixe eNiNTWON OTIG OIKOVOMIKEG KATAGTACEIG TNG ETaipiac.

e  Tpononoinon Tou AleBvouc AoyioTikoU MpoTunou 7 «Katdoraon Tapeiakwv Powv» kal Tou AieBvoug MpoTunou
Xpnuatoolikovopikng MAnpo@opnong 7 «XpnuaTooikovopika MeEoa: MvwoTonoInoeiG»: ZUUPWVIEG NAPOXNG
nioTwong yia Tnv anonAnpwpn npopnBeutov (Kavoviopog 2024/1317/15.5.2024)

H uI08€TnoN Twv avwTEPW TPOMOMOINCEWY OEV EiXE EMNINTWON OTIC OIKOVOUIKEG KATAOTAOEIC TNG ETaipiac.

EkTOC Twv npoTUnwv nou avapépdnkav avwTepw, N Eupwnaikn Evwaon £Xel UIOBETAOEI TNV KATWTEPW TPOMOMoinon
Tou A.AM. 21 Tng onoiag n €QAppoyn €ival UNOXPEWTIKN Yia XPNoeiG pe evapEn peta Tnv 1.1.2024 kai Oev xel
£QapuoaTe Npowpa ano Tnv Etaipia.

e Tpononoinon Tou AigBvolc AoyioTikoU MpotUnou 21 «OI €MNTOOEIC TV AAAYOV OTIC GUVAAAYWATIKEG
I00TIHiEG>: "EAeIyn avTala&iuoTnTag (Kavoviopog 2024/2862/12.11.2024)

IoxUer yia xpnoeig pe evapén anod 1.1.2025

H Etaipia €&etalel Tnv eminTwon nou n uloBETnon TNG AVWTEPW TPOMOMOINONG Ba €XEl OTIG OIKOVOMIKEG TNG
KATAoTACEIG.

Eniong, To ZupBoUAio Twv AlgBvav AoyioTIK®V MpoTUnwv €xel ekOWOEl TA KATWTEPW NPOTUNG KAl TPOMOMOINCEIG
npoTUNWV Ta onoia OHWG Oev EXouv UIOBETNBEI akoun anod Tnv Eupwndikr ‘Evwaon kai dev €xouv pappooTel Nnpdwpa
ano Tnv Etaipia.

e Tpononoinon Tou Aigbvouc MpoTUnou XpnuaToolkovouIkng MAnpopdpnong 7 «XpnuaToolkovouika Méoa:
MvwaoTonoinosic» kai Tou AieBvolc MpoTunou XpnHATOOIKOVOMIKAG MAnpo@opnong 9 «XpnuaTooiKovoUIKd
Méoa»: TponomnoInoeIC oTNV TAEIVOUNON Kal anoTipnon TwV XpnHATOOIKOVOUIKWOV HETWY

IoxUel yia xproeig pe evapén and 1.1.2026

H Etaipia €&eTalel TNV €ninTwon nou n UIOBETNON TWV aVWTEPW TPOMOMOINOEWV Ba EXEl OTIC OIKOVOMIKEG TNG
KATaoTACEIG.

e Tpononoinon Tou AigBvouc MpoTlnou XpnuaToolkovouIKNG MAnpopdpnong 7 «XpnuaToolkovouika Méoa:
MvwaoTonoinosic» kai Tou AieBvolc MpoTunou XpnUATOOIKOVOMIKAG MANpo@opnong 9 «XpnuaTooiKovoUIKa
Méoa»: ZuhBACEIC Nou avapEéPovTal OTNV NAEKTPIKN EVEPYEIA Nou €EapTdaTal anod To Quoikd nepIBArAov

IoxUer yia xproeig pe evapén ano 1.1.2016.

H Etaipia €&eTalel TNV €ninTwon nou n UIOBETNON TWV aAVWTEPW TPOMOMOINOEwWV 0a EXEl OTIC OIKOVOMIKEG TNG
KATAoTACEIG.

e Tpononoinon Tou AigBvoluc MpotUnou XpnuaTtoolkovouikng MAnpo@dpnong 10 «Evonoinuéveg OIKOVOUIKES
KaTtaoTtdoesig» kal Tou AiBvoluc AoyioTikou [MpoTunou 28 «EnevOUOEIG Ot OUYYEVEIG Kal Kolvorpagiec:
Suvahhayr nAnNong r I0Popac PETAEU Tou NevOUTH Kal TNG CUYYEVOUC £TAIpiag ) Kolvonpagiag

Huepounvia unoxpewTIKNG EQAapUoync: Aev €xel akdua kabopioTei

Ol aVOTEPW TPOMOMOINOEIC OEV EXOUV EQAPHOYT OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipiac.
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EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

4. Y100£Tnon Kaivoupyimv ) ava@ewpnHEVOV NPOTUN®WYV Kal SIEpHNVEI®OV (CUVEXEIQ)

e AigBvéc MMpdTUNoO XpnUATOOIKOVOMIKAG MAnpo@opnong 14: «AvaBaAAopevol Aoyapiaoyoi und  KaBeoTwg
puBIONG»

IoxUer yia xproeig pe evapén ano 1.1.2026.
To avwTEPW NPOTUNO OEV EXEI EPAPHOYN OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipiac.

o AlgBvec NoyioTikOd MpoTuno Xpnuatoolkovouikng MAnpopdpnong 18 «Mapouadiaon kai MvWOTOMOINCEIC OTIC
OIKOVOMIKEC KaTaoTaoeig»

IoxUsl yia xpnosic Ye £vapén anod 1.1.2027
H ETaipia €€eTadel TV €NiNTwon Nou n UIOBETNON TOU avTEP® NPOTUMNOU Ba €XEl OTIC OIKOVOUIKEG TNG KATACGTACEIC,

e AigBvec AoyioTIKO MpOTUNO XpNUATOOIKOVOUIKAG MANpo@opnong 19 «BuydaTpiKEG ETAIPIEG XWPIC UMOXPEWON
dnuoaiac Aoyodoaiac: MNvwaTonoirnoeIc»

IoyxUel yia xpnoeic Ye évapén anod 1.1.2027

H ETaipia €€eTdadel TNV €niNTwon Nou n UIOBETNON TOU avmTEP® NPOTUMNOU Ba €XEl OTIC OIKOVOUIKEG TNG KATACTACEIC,
e BeATiwoeig AigBvav AoyioTikwv MpoTunwy — Topog 11

IoxUsl yia xpnosic Ye £vapén ano 1.1.2026

H ETaipia €€eTadel TNV €NiNTWON TWV AVWTEP®W TPOMOMOINCEWV OTIG OIKOVOMIKEC TNG KATAOTACEIG,
5. Ouo1mdeig NMAnpopopieg AoyioTikAG MOAITIKAG

5.1 Tapelaka diab€oipa kai IcodUuvaua

Ta MPETPNTA Kal avTioTolXa WETPNTOV MEPINAPBAVOUV KATABEOEIC OWswC. Ta Tapeiaka diabéoipya kar 1goduvapa
avayvwpifovtal o€ anooBeopévo KOOTOG €neidn i) kaTéxovTtal yia €ionpa&n oupPBaATIK®Y TAUIAKWV POWV Kal Ol
TAUEIOKEG AUTEC POEC avTINPOOWNEUOUV ANOKAEIOTIKG TAPEIGKEG PoEC Ke@alaiou kal Tokou (AMKT), kai (i) dev
TagivopouvTal o UAoyN agia HEOW TwV ANOTEAECHATWV.

5.2 EJNOPIKEG Kal GAAEG UNOXEMOTEIG

O1 unoxpewoeiC and €UMOpPIKEG Kal GAAEC OpacTnpIOTNTEC aAPXIKA E€MPETp@VTAl otnv €UAoyn aia Toug Kal
HETAyeVEDTEPA EMIPETPWVTAI OTO AVANOORECTO KOOTOC ME TN Xpnolponoinon Tng HWeBOGdoU Tou MPAyuaTikou
€MITOKIOU.

5.3 'Egoda / £é§0da XpnHaTodoTnong

Ta €00da kal €600a xpnuaTodoTnong avayvwpilovTal oTa anoTeAEouaTa yia OAa Ta Tokopdpa XPNHATOOIKOVOUIKA
oTolIxeia evepynTikoU kai nadnTikoU Ye BAcn Tnv apxn Twv dedOUAEUPEVMV Kal O NPOCDIOPIOUOC TOUC YIVETal UE TNV
HEBODO Tou npaypaTikoU NIToKIou.
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EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

5. Ouoi1mdeig MAnpogpopieg AoyioTikAG MOAITIKAG (CUuVEXEIa)

5.4 ®Opog £1003NPATOG

O @opog €100dnaTog anoTeAeiTal and Tov TpExovTa kal Tov avaBaldpevo @opo. O Tpéxwv (GOPOG TNG XPNong
nepIAapBavel Tov avapevopevo va nANpwoei popo €ni Tou PopoAoynTEOU €1I003NKATOC TNG KAEIOPEVNC XPAoNG, BAoel
TWV (POPONOYIKWV OUVTEAECT®V MOU IOXUOUV KATa Tnv nuepopnvia oUVTAagNG TwV OIKOVOMIKWV KATAOTACEWV.
AvaBaAlhopevoc @opoc eival 0 popo¢ nou Ba nAnpwlei 1} Ba avaktnBsi oTo PEMNOV Kal unoloyileTal eni Twv
NPOCWPIVDV dIaPopwV HETAEU TNG POPOAOYIKNC BACNG TwV aANAITNOLWY KAl TwV UMOXPEWOEWY Kal TNG AVTIOTOIXNG
AoyIOTIKNG TouC afiac. O1 avaBaMOPeveC (POPOMOYIKEC aNAITAOEIC Kal UMOXPEWOEIC UMNoAoyilovTal HE Toug
(POPOAOYIKOUC GUVTEAEOTEG NMOU AVAUEVETAI va 1I0XUOUV 0TV NePiodo kaTa Tnv onoia 6a TakTonoindei n anaitnon i n
UMNoXpEwon, AauBavovTac unoyn Touc (POPOAOYIKOUC OUVTEAEOTEC (KAl VOHOUG) MOU £XOUV BeomnioTel PEXPI TNV
nuepounvia Tou 1IooAoyiopoU. Or avaBar\OpEVeC POPOAOYIKEG analThoelig avayvwpilovTtal povo oTav niavoloyouvTal
HEAMOVTIKG (popoloynTea KEPDN, and Ta onoia napexeTal n duvaToTNTA va €KMECOUV Ol AVTIOTOIXEC MPOCWPIVEC
OlapOopEG.

5.5 Mepiopara

H diavour| YEPIOPATWV OTOUG HETOXOUC TG ETalpiag avayvwpileTal we UNOXPEWON OTIC OIKOVOMIKEC KATAOTAOEIC TNG
ETaipiag oTo £T0G nou Ta PepiopaTa ykpivovTal anod Toug PETOXouG TG ETaipiac,
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EMPORIKI VENTURE CAPITAL DEVELOPED MARKETS LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

5. Ouoi1mdeig MAnpogpopieg AoyioTikAG MOAITIKAG (CUuVEXEIa)
5.6. XpnHATOOIKOVOHIKA HETA

ApXIKN avayvepion

H Etaipia avayvwpilel Ta XpnHATOOIKOVOUIKA HECA wC OTOIXEIa evepynTiKoU I UMOXPEWOEWV £QOJOV kabioTaTal
avTIGUPBAAMOUEVO PEPOG NOU anokTd dIKai®paTa r avaAdpBAavel UNOXPEWOEIC BACEI TwWV CUPBATIKOV OpwV Tou
XPNHATOOIKOVOUIKOU PETOU.

H Etaipia, katd Tnv apxikn avayvapion, anoTiyd Ta XpnHaToOIKOVOMIKA OTOIXEId EVEPYNTIKOU KAl UNOXPEWCEWY OTNV
€UAoyn a&ia Touc. TNV NEPINTWON TWV XPNHUATOOIKOVOUIKWV HECWV Nou Oev anoTIwvTal oTnv euAoyn a&ia pEow TNG
Kataoraong Anoteheopdtwy, n afia kata Tnv apxikn avayvopion npocau&averal r JeiwveTal Pe Ta €50da kal TIG
npounBsiec cuvalhaywv nou oxeTilovTal AUeda PE TNV anokTnon r T dnuioupyia Toug.

MeTayevéoTEPN ANOTIMNOTN XPNHATOOIKOVOHIK®MV OTOIXEIWV EVEPYNTIKOU

H Etaipia yia okonouUc anoTiunong OIaKpivEl Ta XPNUATOOIKOVOUIKG OTOIXEId TOU evepynTIKoU OTIC akOAOUBEC

KATNyopieg:

e  XpPNUATOOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU ANOTIUWUEVA OTO avanooBeaTo KOOTOG,

e  XpNUATOIKOVOUIKA OTOIXEId TOU evepynTikoU anoTIM®PEVA aTnV €UAoyn afia PECW TwV AOINWV ANOTEAEOUATWY
nou kartaxwpoUvTal aneubeiac oTnv kabapr) B€on, Pe TO anoTéAeopa katd Tn Oiakonr avayvopiong va
avaTa&ivopeital otnv Kataotaon AnoTeAsopaTwy,

e  SUMMETOXIKOI TITAOI AMOTIMWHEVOI OTNV €UAoyn afia PEOW Twv AOINWV ANOTEAEOPATWV MOU KaTaxwpouvTal
aneuBeiag otnv kabapr) B€on, Ye To anoTéAeopa katd Tn SIAKOMr avayvopiong va Pnv avatagivoysitar otnv
KatdoTraon AnoTeAsopaTwy,

e  XpPNUATOOIKOVOMIKA OTOIXEIa anoTIN®PEVA TNV gUAoyn a&ia HEOW TWV ANOTEAEGUATWV.

lMa kabe pia and TIC avwTEPW KATNYOPIEG IoXUOUV Ta €ENG:
a) XpnHAaTooIKOVOHIKA OTOIXEId TOU EVEPYNTIKOU ANOTIH@HEVA OTO AVANOOBECTO KOOTOG

3TNV KaTnyopia auTr EvTacoovTal Ta PHECA Ta oroia IKavornolouv TauToxpova Ta €ENG:

. EVTAOOOVTAl O EMIXEIPNOIAKO HOVTENO TO OMoIo £XEI WC OTOXO TN dIAKPATNON XPNHATOOIKOVOUIKWOV HECWV
NPOKEIPEVOU va sianpaxBoUv ol CUUPBATIKEG TAWEIOKEG TOUG POEC,
. ol oUPBATIKOiI 6pol NMou Ta dIEnouv NPOPAENOUV ANOKAEIOTIKG TAPEIOKEG POEC KEPaAAQioU Kal TOKOU €ni Tou

aveEopAnNTOU Keahaiou, ol onoiec Ba npensl va KataBAnBoUv Oc GUYKEKPIYEVEG nuepounvieg (Solely
Payments of Principal and Interest- SPPI).

H katnyopia auTry anoTigdTal 0To avanooBecTo KOOTOG PE TN MEBODOO TOU MPayudaTikoU emitokiou kai eEetaleTal
nepIodIka yia TNV UNApEn avapevopevwy {NHIMV Anopsiwonc.

STnv Katnyopia autn n ETaipia evTacaosl TIC EUNOPIKEG Kal AOINEG AnaITAOEIC, KABWE Kal T PHETPNTA Kal TIG KATABEDEIC
™G

B) XpnNHATOIKOVOMIKA OTOIXEIO TOU EVEPYNTIKOU ANOTIH@OHEVA OTNV £UAoyn alia péow Twv Aoinwv
anoTEAECHATWV NOU KATaxwpouvTal aneubeiag oTnv kadapr 0£on, HE TO ANoTEAEoHa kara Tn diakonn
avayvopiong va avara§ivopsital otnv Kardoraon AnoteAsoparnv

TNV KaTnyopia auTr EvTacoovTal Ta PHEoA Ta oroia IKavornolouv TauToxpova Ta €ENG:

. EVTAOOOVTAl OF EMIXEIPNOIAKO JOVTEAO TOU OMOIOU O OTOXOC IKAVOMOIEITAl TOOO HYE TNV NWANCN 000 Kal HE
TNV €ionpa&n Twv CUUBATIK®V TAUEIOKOV pOmY,
. ol oUPBATIKOi 6pol NMou Ta dIENouv NPOPAENOUV ANOKAEIOTIKG TAMUEIOKEG POEC KEPAAQIOU Kal TOKOU €ni Tou

aveEopAnNTOU Keahaiou, ol onoieC Ba npensl va KataBAnBolUv Oc GUYKEKPIYEVEG nuepounvieg (Solely
Payments of Principal and Interest- SPPI).
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5. Ouoi1mdeig MAnpogpopieg AoyioTikAG MOAITIKAG (CUuVEXEIa)

5.6 XpnHATOOIKOVOUIKG HEoa (OUVEXEIQ)
H katnyopia autn e€eTaleTal nepiodikd yia Tnv UNapgn avauevopevwv NIV anopeinanc.
H ETaipia dev €xel KANOIO XPNHATOOIKOVOUIKO OTOIXEIO EvEPYNTIKOU MOU VA EVTAGCETAI OTNV €V AOYW KaTnyopia.

Y) ZuppeTOXIKOi TiTAOI anOTIH@WHEVOI oTnVv £UAoyn afia HECW TWV AOIN@V AMOTEAECHATWV MOU
KaTaxwpoUvTal aneuBeiag oTnv kabapr 0£on, HE To anoTEAECHa KATd Tn diakonn avayvampiong va Hnv
avaragivopeital otnv Katdoraon AnoTeEAEOHATOV

3TNV KaTnyopia auTn €vTacoovTal ol GUMHETOXIKOI TiTAOI Mou dev dlakpaToUvTal yia EUNOPIKOUG OkoMoUg Kai Ol onoiol
Ogv anoTe\olV TO evOEXOUEVO TiUNUa avayvwpi{OPeVo and Tov anokT®VTA O Hia OUVEVWON EMIXEIPHOLWV Kal TOUG
onoioug n ETaipia anogagcilel, KaTd TNV apxikn avayvopion, va anoTinoel otnv elhoyn a&ia péow Twv AoInwv
anoTEAEOUATWY Mou KaTaywpoUvTal aneudsiag otnv kabapr) Bon. H andgaon auTh sival avékkAnTn. Me eEaipeon Ta
Mepiopata Ta onoia avayvwpilovTal aneudesiac oTa anoTeAéoparta OAa Ta AAAa anoTeAECPATA MOU arnoppeouY anod
TOUC avVWTEPW OUPHETOXIKOUC TITAOUC avayvwpilovTal ansuBesiac otnv kabapr B8€on kai dev avata&ivoyolvTal oTa
anoteAéopara. Ma Toug ev AOyw CUHKETOXIKOUG TITAOUG dev JIEVEPYEITAI EAEYXOC ANOMEIONC.

H ETaipia éxel evTagel enevOUONn O PETOXEC OE QUTH TNV KATnyopia.
3) XpnHATOOIKOVOHIKG OTOIXEIU ANOTIHWHEVA 0TNV €UAOYN a&ia HEO® TWV ANOTEAEOHATWV

3TNV KaTnyopia auTr| EvTAcoovTdal XpnUaToOIKOVOUIKA oToIxEia:

0) Ma Ta onoia undpyxel npdbson yia TNV NWANCH Toug ot BpaxU Xpovikd JIAdoTnua, MPOKEINEVOU va
a&ionoinBouv Bpaxuxpovieg dIaKUPAVOEIC TNG ayopdc (epnopikd XapTOPUAAKIO).

(i) Ta onoia dev nAnpoUV Ta KPITAPIA TAEIVOUNONG O< Wia ano TIC avWTEPW KATNYOPIEC.

(i) Ta onoia n ETaipia sniAéyel, KATd TNV apxikn avayvopion, va anoTihnosl otny eUAoyn afia Ye PHeETa®opa Tng

€KAOTOTE MPOKUNTOUOAC dIaPopdc oTa anoTeAéopara. H emiAoyr auTr, n onoia €ivalr avékkAnTn, Mnopei va
yivel 0Tav Ye Tov TPOMO aAUTO €EAAEIPETAl TUXOV AOYIOTIKR) QOUMMETPIA Mou NPokUMTEl and Tnv anoTignon
AQUTWV TWV XPNHATOOIKOVOUIKOV HECWV HE OIAPOPETIKO TPOMO (N.X. OTO avanooBe0TO KOOTOC) OE OXEQN HE
XPNHATOOIKOVOUIKA JEoa nou oxeTiovTtal Ye auTtd (n.X. Nnapaywyd, Ta onoia anoTiyovTal oTtnv uloyn agia
MEOW TWV ANOTEAEOUATWY).

Kata Tnv nuepopnvia ouvtaSewg Twv OIKOVOUIKWV kaTtacTacewv, n Etaipia dev eixe enmiAegel va evragel
XPNHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU OE AUTH TNV KATnyopid.

A&I0AOYNON £NIXEIPNOIAKOU HOVTEAOU

To €niXeIpNoIaKO JOVTEAO avagEePETal aTov TPOMNo We Tov onoio n ETaipia diaxelpi(eTal Ta XpnHATOOIKOVOUIKA OTOIXEId
TOU EVEPYNTIKOU Yid va OnuIoUpyel TAMEIOKEG POEC. AUTO onuaivel OTI TO EMIXEIPNOIAKO HOVTEAO kaBopilel av ol
TAUEIOKEG POEC Ba AMOPPEOUV anod TNV €ionpagn CUMPBATIKWV TAPEIAKWV POWV, TNV NMANGCH XPNHATOOIKOVOUIKWV
MEPIOUCIAKWY OTOIXEIWV ] kal and Ta dUo. To enixelpnaoiakd povrého Tng ETaipiac kabopileTal o ninedo nou va
avTavakAd Tov TPOMO HE TOV Oroio Ol OPAJEG XPNHUATOOIKOVOUIKWV GTOIXEIWV TOU €vePYNTIKOU BpiokovTal und Koivr
Olaxeipion WOTE va ENITUYXAVETAI €vVAG OUYKEKPIPEVOG ENIXEIPNHATIKOG OTOXOC. ZUVEN®G, TO EMIXEIPNOIAKO HOVTENO dev
€€apTatal anod TIC NpoBEosic TNG OI0IKNONG YIa £vad HEUOVWUEVO PECO aAAG kaBopileTal 0 avwTEPO €ninedo
OUYKEVTPWONG.

O OpIOHOC TWV AVITEPW EMIXEIPNOIAKWY HOVTEAWV EXEI BACIOTEI:

a oTov TPOMO HE TOV Ornoio eKTIPATAl N anddoon TOU EMIXEIPNOIAKOU HOVTEAOU Kal TWV XPNHATOOIKOVOUIKMY
OTOIXEIWV TOU EVEPYNTIKOU Mou dlakpaTouvTal 0To NAQIolo Tou ev Adyw enixeipnaiakol HOVTEAOU, KAl OTO NG
auTn avaQépeTal oTa Bacikd SIoIKNTIKAG oTEAEXN TG ETaipiag

B aToug kIvOUVOUG Nou ennpedalouv TNV anodoaon Tou ENIXEIPNOIakoU POVTEAOU (KAl TWV XPNHATOOIKOVOUIKWY
oToIXEiWV Tou evepynTikoU nou diakpatoUvTal oTo NAdICI0 Tou v AOyw ENIXEIPNOIAKOU HOVTEAOU) Kal,
€10IKOTEPA,0TOV TPOMO JIAXEIPIONG TWV €V AOYW KIVOUVQY,
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Yy OTov TpOMo Me Tov omnoio afloAoyoUvtal Ta dloiknTikKa oTeAEXn TnG Etaipiac (yia napddeiypa, €av n
a&iohoynon Aappavel unown Tnv UAoyn a&ia Twv uno dIaxeipion NEPIOUCIAKWY GTOIXEIWV N TIC ElI0NpaxBeiosg
OUMBATIKEG TAMEIAKEG POEC) KAl

O  OTNnV avapevouevn oUXVOTNTA Kal a&ia TwV NwANCEWV KaBw¢ Kal oTrn cuxvoTnTa Kal a&ia TwvV NWANCEWV nou
£X0OUV npaypaTonoindei.

H ETaipia, og kdBe nuepounvia SnUOCIEUCNG OIKOVOMIKWV KATAOTACEWY, €Nava&loAoyel Ta €NIXEIPNOIAKA HOVTEAQ
NPOKEINEVOU va sniBeBalvel OTI dev €XeEl UNAPEEl YETABOAN OE OXEON WE TNV MponyoUUsvn NePiodo N e(pappoyn
kdanolou kaivoUpyIiou EMIXEIPNCIAKOU LOVTEAOU.

A&I0AGYNnoN TOU av ol CUHBATIKEG TAHEIAKEG POEG €ival ANOKAEIOTIKA POEG KEPAAUiou kal TOKOU eni Tou
ave§opAnTou ke@alaiou (Solely Payments of Principal and Interest- SPPI)

lMa Toug okonoug TNG a&loAdynong:

e KepdAhaio eivar n elAoyn afia evoC XpnUATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU KATA TNV apxIKn Tou
avayvapion (To nood auTtod PeTaBAMETal, Ny AOyw anonAnpwwnc)

e TOKOG €ival To Tipnua nou kaTaBAAAETal yia To NEPACHA Tou XpOvou, Yia TOV NMIOTWTIKO KivOUVO Mou CUVOEETal
MEe TO aveEopAnTo undloino ke@aAaiou kal yia Aoinmoug PBacikoUg davelakouc Kivouvoug (Mm.X. Kivduvo
PEUCTOTNTAG) Kal £§00a KABWG Kal yia To NePIBwPIO KEPDOUC.

O1 oupBaTikoi dpol ol onoiol dnuioupyolV €kBe0n O KIVOUVOUG Kal METABANTOTNTA OTIC CUKPATIKEG TAMEIOKEG POEG
nou dev OXeTiCeTal Pe pia Tunikn davelakn oUpBaocn, onwg n kBean OTIG HETABOAEG TWV TIHWV HETOXWV N TOV TIN®V
Baoikwv eynopeupaTwy, dev odnyoUv O CGUMPBATIKEC TAUEIOKEC POEC MOU aAMOTEAOUV AMOKASIOTIKA MNANPWUEC
KePaAaiou kal TOKOU €ni Tou aveEdPANTOU Kepahaiou.

270 NAQioIo auTO, KATA TNV a&ioAdynon Tou av ol CUKPATIKEG TAUEIAKEG POEC ANOTEAOUV AMOKAEIOTIKA TAMEIAKEG POEG
KepaAaiou Kal TOKoU €ni Tou aveEomAnTou KepaAaiou, n ETaipia €EeTalel av To PYECO EPNEPIEXEI GUMBATIKOUG OPOUC
nou PETABAAOUV TO XpOVo 1 TO NOGO TwV CUHBATIKWY TAUEIOKWV POMV.

EidikoTepa AapBdveral unoyn av ugioTavra:

XapakTnpIoTIKa HOXAEUONC

MANPWUEC NoU cuvdEovTal YE TN HETABANTOTNTA OTN cuvaAAayUaTikr I00TIWia

'Opol YETATPONNG OE JETOXEC TOU €KJOTN

MeTaBOAEC eMITOKIWV P BACT PN ENITOKIAKEG HETABANTEG

'Opol Npowpne €E6(ANCNG 1N ENIKAKUVONG TNG JIAPKEIAC TOU HECOU

'Opol nou nepiopifouv TNV anaitnon Tng ETaipiag oTic poEc and OuyKekpIPEVa NEPIOUTIAKa oToIXEia 1 BAoEl Twv
onoiwv 0ev NPoBAENETal VOUIKN agiwan €ni TwV P KaTapANBEVTWV NOCWV

o ATOKEG avaBaAOPEVEG NANPWUES

e 'Opol Baoel Twv onoiwv n anddoaon Tou Peoou ennpedleTal and TIC TIMEC TWV HETOXMV N TWV ayadwv

Eniong, kaTta Tnv agioAdynon Tou av ol GUHBATIKEG TAPEIAKEG POEC AnOTEAOUV AMOKAEIOTIKA TAUEIOKES POEC KEPAAaiou
Kal TOKOU €ni Tou aveEdPANToU kepahaiou EeTaleTal av £xel HETABANBEI ekeivo TO CUOTATIKO TOU TOKOU MOU eKPPAlel
TNV a&ia Tou Xpovou. H a&ia Tou xpovou (time value of money) anoteAei To CUGTATIKO TOU TOKOU NMOU OXETICETAl [E
TNV anolnuiwon AOyw Tou nepdopaToc Tou Xpovou. H afia Tou ¥podvou, ouvenwg, dev napéxel anolnuinon yia
Aoinoug KivoUvoug 1| €€0da.
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QoT000, KAMOIEC (POPEC TO OTOIXEID TNG afiac Tou Xpovou WeTaBaMertal. AuTo udnopei va oupBaivel oTav yia
napadelyua To NITOKIO eVOC PECOU enavanpoodiopileTal NepIodika alAa n ouxvoTnTa ToU €navanpoadIiopiopol dev
TauTiCeTal Je Tn JIAPKEIA TOU EMITOKIOU 1} OTAV 0 MEPIODIKOG £NAvanpoadIopioPdg Tou YiveTal Je Baon éva Wéco dpo
BpaxunpoBsopwv Kal pPakponpOBsopwv emiTokiwy. 3TNV nepintwon auth n Etaipia afioloyei Tn peTaBoAn
MPOKEIJEVOU va npoodiopicel av ol GUMPBATIKEG POEC €ival AMOKAEIOTIKA POEC KEPAAQiOU kal TOKOU €ni Tou
aveEO@ANTOU Keahaiou. H a€loAdynon ouviotatal oTov npoodiopiopod Tou NOoOo OIAQOPETIKEG €ival Ol [N
NPOEEOPANPEVEC CUHBATIKEG POEG OE OXEON HE TIG N NPOEEOPANUEVEG CUMBATIKEG POEC AV O ENAVANPOCDIOPICHOC TOU
gniTokiou dev gixe YeTaBAndei. Katd Tnv afloAdynon Ba npénsl va AauBavetal unown 1000 N €ninTwon avd nepiodo
000 Kal OWPEUTIKA. AV 01 pOEC ival ONUAvTIKA SIAQOPETIKEG TOTE 01 POEG TOU HETOU JeV €ival ANOKAEIOTIKA TAUEIAKEG
POEC KeaAaiou kal TOKOU €ni Tou aveEopAnTou kepaAaiou. H ETaipia €xel Bewprosl nwe n avwTépw agloAdynon dev
odnyei o€ oNUAvTIKA JIAPOPETIKEG TAMEIAKEC POEC OTAV N CWPEUTIKN dlagopd katd Tn didpkeia {wrG Tou PECOU dev
unepPaivel To 10% Kal TAUTOXPOVA Ol PEUOVWUEVEC TAPEIOKEG POEC OTIC OMOIEC NapaTnpeiTal dlapopd avwTepn Tou
10% Oev unepBaivouv To 5% Twv CUVOAIKWV NePIGdWV KaTa Tn diapkela {wrG TOU JECOU.

Aiakoni avayvepiong XpnNHAaTOOIKOVOHIKGOV GTOIXEIWV EVEPYNTIKOU

H ETaipia npoBaivel oTn diakonr avayvmpiong XPNHATOOIKOVOUIK®Y OTOIXEIWY TOU EVEPYNTIKOU TNG OTAV:

. TA GUMBATIKA JIKAIWKATA €M TWV TAMEIK®MY POWV TWV XPNHATOOIKOVOUIKWOV OTOIXEIWV EXOUV AREEI

. MeTaBiBadel To oupPaTiko dIKAIWKA €ioNPAgNG TWV TAPEIAKWY POWV anod TA XPNHATOOIKOVOUIKA GTOoIXEIa Kal
TauToxpova PETaBIBAlel, ouaiwdwe, OAOUG TOUG KIVOUVOUC Kal Ta OPEAN NMOU anoppeouv anod auTd

. davela r enevdUoElC o agioypapa kabioTavTal avenidekTa Ionpagewe, ondTe kal Ta diaypaPel

. Ol GUMBATIKOI OPOI TWV XPNHATOOIKOVOUIK®V OTOIXEIWV JETABAAAOVTAI OUCINOWGE

STnV NePINTwon ouval\ay®v nou, napda Tn PeTaBifacn Tou cupPaTikoU dIKAIWUATOC Yia TNV €ionpagn Twv TAUEIaKOV
pPOWV and XPnuUATOOIKOVOUIKA OTOIXEId TOU evepynTikoU, oI KivOuvol Kal Td OQEAN Mou arnoppeouv and autd
napapévouv otnv ETaipia, dev diakONTETAI N avayvmpion TWV OTOIXEIWV AuT®V. To Nocd nou €IonpdTTeETal anod
HeTaBiBaon avayvwpileTal w¢ XpnHAaTOOIKOVOHIKT UNOXPEWQT.

3TNV NePINTWOn cuvalaywv He TG onoieg n Etaipia oUTe diatnpei ald oUTe kai peTaBiBadel Toug kivoUvoug kal Ta
OMEAN Mou anoppEouv anod Ta XpnHUATooIKoVouika aToixeia, aAAa diaTnpei EAeyXo €N’ QUTWV, TOTE AUTA EakoAouBouv
va avayvwpidovtal oto Babud Tng ouvexifopevng avapeigng Tng Etaipiag. Av n Etaipia dev diatnpei Tov EAeyX0 Twv
oToIXEiWV TOTE DIAKONTETAI N AVAYVAPIOK TOUG Kal aTn B€on Toug avayvwpidovral dlakpITa Ta oTolxeia evepynTikoU
Kal UMOXPEWOoEwWY Nou dnuioupyouvTal 1 diatnpouvTal KaTda Tn PeTaBifaon. Katd Tnv nuepounvia ouvTagews Twv
OIKOVOUIK®OV KATAoTAoEWV dev unnpxav avaloysc ouvalhayec.

STIG NEPINTWOOEIC METABOANG TWV CUHBATIKAV OpWV EVOC XPNHATOOIKOVOUIKOU OTOIXEIOU TOU EVEPYNTIKOU, N HETABOAN

BswpeiTal onuavTiki kAl WG €k ToUTOU odnyei oTn OIAKOMN avayvwpiong ToU UQIOTAPEVOU WECOU Kal OTnv

avayvopion evoc VEOU OTav IKAVOMoIEiTal éva anod Ta akdAouba kpitipia:

e AN\ayn kd0Tn/moToUyxou

e AMN\ayn vopiopartog

e JUYXWVEUON CUMBACEWV dIAPOPETIKOU TUMOU

e  JUYXWVEUON CUHNBAcEWY nou dev NANpoUV 0To OUVOAO TOUC TO KPITHPIO OTI Ol TAUEIAKEG POEC Eival ANOKAEIOTIKA

POEC KEPAAaiou kal TOKOU £Mi TOU aveEOPANTOU Kepahaiou

MpoaoBnkn 1 diaypa®r) OpouU PETATPEWINOTNTAG OE PETOXEG

e AiGonacn oUpBacng TnG onoiag oI TAPEIaKES PoEG Dev Eival AMOKAEIOTIKA POEG KEPAAAIOU kal TOKOU €M Tou
aveEOPANTOU KePAAQiou KATA TETOIO TPOMO WOTE N AITIA Nou Ogv 0dNYEl O TAUEIOKEG POEG AMOKAEIOTIKA TOKOU
Kal kepaAaiou va pnv nepiAappaveral ge kanoio anod Ta véa PEPN TG ouPBaong

e  INUAVTIKEG TPOMOMOINCEIG MOU €MEPXOVTAl AOYWw EMMOPIKNG €navadianpaypaTeuons TwV CUHPBATIKOV Opwv
daveiwv eviiep®V NEAATWV
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3TNV NePINTWON Nou NPOoKUWE! dIakoni avayvwpiong AOyw ouci®doug HETABOANG TwV CUHBATIK®MY TAPEIAKWY POwWV,N
dlapopd avapeoa oTtn AoyloTikr| afia Tou UQIOTAPEVOU PETOU Kal oTnv €UAoyn afia Tou vEou péoou avayvwpileral
apeaa otnv Karaoraon AnoteAeopdtwy. Eniong, oTIC NEPINTWOEIG NMOU TO apXIkO HEGO anoTipwvTav oTnv eUAoyn agia
HECW TWV AOINWV ANOTEAEOPATWY MOU KATaxwpouvTal ansubsiac atnv kabapr] B£0n, TO CUCCWPEUPEVO NMOCO Nou
€iXe avayvwpioTei aTnv kabapr) B€0n avaKUKAWVETAI OTA ANoTEAECUATA.

AVTIBET®WG, OTNV NEPINTWON Nou N PETABOAN TwV CUMBATIKWV TAMEIAK®Y POWV Oev €ival ouaimdng, n AoyioTIKn agia
TOU PECOU MPO anopEinong enavunoloyileTal HEoW TNG NPOEEOPANONG TWV VEWV GUHUBATIKOV TAUEIOKOV POV HE TO
apxikO MPaydaTiko eMTOKIO Kal n TUXOV diagopd anod Tnv Tpéxouoa AoyiaTikn a&ia npo anousiwong avayvwpileral
AGUECA OTA AnoTEAEOUATA Kal €I0IKOTEPA OTO AOYAPIAOHO «ZNUIEC AMOMEIwoNC Kal NPoBAEWEIC yia TNV KAAUWn Tou
nioTwTIKOU KIvOUVoU». Ta £60da nou oxeTidovTal e TNV Tpononoinon avanpoodppolouv Tn AOYIOTIKN a&ia Tou PJEoou
Kal anooBévovTal KaTa Tnv evanopévouoa didpkeia TnG {wnG Tou We Tn PEBodo Tou NpayuaTikoU ENITOKIou.

MeTayevEOTEPN ANOTINNON XPNHATOOIKOVOHIKGV UNOXPEDCEWV
H ETaipia yia okonouc anoTignong SIaKpiVel TIC XPNUATOOIKOVOUIKEG UNOXPEWTEIG OTIG aKOAOUBEC KATNYOPIEG:
a) XpnHaTooIKOVOHIKEG UNOXPEMOCEIG NOU ANOTIHOVTAI 0TV EUAoYN a&ia HECK TV ANOTEAECHATWV

i. 3TNV KaTnyopia auTr] EVTACCOVTAl XPNUATOOIKOVOUIKG OTOIXEI TOU gUnopikol XapTopUAAKiou, ATol:

e UMNAPXEl MPOBECN yia TNV NWANON N TNV €navayopd TOu¢ ot BpaxU Xpovikd dIAoTNHd, MPOKEIUEVOU va
agonoinBoulv Bpaxuxpovieg dIaKUPAVOEIG TNG ayopdc,

e c&ival napdywya npoidvra nou dev anoTehoUv pECA avTioTabuionc. Ta napdywyd autd, Onwc kai ol
UMOXPewOoelC and napdywya npoidvra Ta onoia anoTedoUv péECA avTIOTABUIONG, €pgavifovtal oTIC
UMOXPEWOEIG WG NAPAYwWyd XPnNHATOOIKOVOUIKA HEDQ.

ii. ZTnv katnyopia auTn evrtadooovTal €Niong XPNHATOOIKOVOUIKEG UMOXPEWOEIG TIG onoieg n ETaipia eniAeyel, katd

TNV apxIKn avayvopion, va anoTIYnoel oTny eUAoyn a&ia YEow TWV AnoTEASOUATWY OTav:

1. n péBodog auTr KaTahnyel O NEPICTOTEPO GXETIKN NANPOPOPNON JIOTI EITE:

e analsipel N peiwvel pia avakoAouBia oTnv anoTipynon 1 oTnv avayvopion nou 6a angppese anod Tnv anoTiunon
TWV OTOIXEIWV TOU EVEPYNTIKOU I} TWV UMOXPEWOEWY | TNV avayvaopion Twv Kepdwv kal {nuiev an’ aut®v os
OlapOPETIKEC BATEIG 1)

e diaxeipileTal pia opada XpNUATOOIKOVOUIK®Y MECWV TV onoia a&loloyei ye Baon Tnv UAoyn a&ia TnG kai yia
TO YEYOVOC aUTO UQIOTATAl TEKUNPIWUEVN OTPATNYIKA Odlaxeipiong KIvOUVwv 1 enevdUoswvV Kal n
NANPO@OPNCN avapopika HPE TNV opada auTn TWV XPNUATOOIKOVOUIKOV WECWV MNAPEXETAI £0WTEPIKA OTA
Baoika dloiknTIka aTeexn TnG ETaipiac iy

2. TO OUMUPBOAGIO gUnEPIEXEl £va I MEPICCOTEPA EVOWHATWHEVA napdywya kal n ETaipia anotipd 1o oUvBeTO

XPNHATOOIKOVOUIKO WECO wC Hia XPNHATOOIKOVOUIKN UMOXPEWON anoTIHWMEVN oTnv €Uhoyn a&ia HEow Twv

anoTeAeopdTwV Pe TNV NpolnoBeaon o1 dev 1oxUsl £va anod Ta akdouba:

e TO EVOWHATWHEVO NAPAYWYO OEV TPOMOMOIEI ONUAVTIKA TIC TAUEIAKEG POEC MOU O DIAPOPETIKN NEPINTWaN 6a
anarrouvTav anod To GUPBOAAIO N

e HE MIKpr) 1} kKABOAOU avdAuon kata Tnv apxikn €€ETaon evog napopolou oUVBEToOU Weéoou diagaiveral OTI O
JlaXwPIOHOG TOU EVOWHATWHEVOU NApAywyou anayopeUETal.

SNUEIOVETAI NWG OTNV AVOTEPW MEPINTWON, TO N0od TNG HETABOANG TNG eUAoyNC a&iac nou anodidsTal GTovV MICTWTIKO
Kivduvo Tng ETaipiag avayvwpileTal aTa Aoind anoTeAEGUATA Nou KaTaxwpouvTal ansubeiac otnv kabapry BEon, eKTOC
av TO YEYOVOG auTo npokaAei 1) yeyeBUvel pia AoyIOTIKR) aOUPPETpia oTa anoTeAéopata. Ta nood nou avayvwpilovTal
oTnv kabapn B&on dev avakuKAWVOVTAl NOTE GTA ANOTEAECUATA.

Katad Ttnv nuepopnvia oUvTaéng Twv OIKOVOUIKWV KkaTtaoTdcewv, n Etaipia Oev eixe emiNe€el va evragel
XPNHATOOIKOVOUIKA OTOIXEId TWV UNOXPEWOLWV OE AUTr TV KaTnyopida.
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5.6 XpnHATOOIKOVOUIKG HEoa (OUVEXEIQ)
B) XpNHATOOIKOVOHIKEG UNOXPEWMOEIG MOU ANOTIHAVTAI OTO avanooBeoTo KOOTOG

O UNOXPEWOTEIG AUTEG eKTOKi(ovTal ME Tn PEBOSO TOU NPayuaTikoU EMITOKIOU. TNV KATNnyopia auTrj aviikouv ol
EUNOPIKEC Kal AOINEC UNOXPEWTEIC.

Aiakonr avayvempiong XpNHATOOIKOVOHIKGOV OTOIXEIWV UNOXPEDNTEWV

H ETaipia diakonTel TNV avayvwpion HIag XpnHAaTooIKoVOUIKNAG unoXpewong (1 HEPOUC auTnc) OTav auTr CUMBATIKA
EKMANPWVETAI, AKUPWVETAI I} EKMVEEI.

2TIG NEPINTWOEIG MOU Hia XPNMATOOIKOVOMIKI) UNOXPEWGON avTaANAooETal e pia AAAN HE ouoiaoTIka dlaPopPETIKOUG
opoug, n avtalayn avTigeTwnileTal AoyioTIKG ®G €EO0PANCN TNG apXIKNG XPNHATOOIKOVOUIKNAG UMOXPEWONG Kal
avayvwpion véag. To i6l0 10XUEl kal OTNV MEPINTWON OUCIMO0UG TPOMOMOINONG TWV OpWV TNG UPICTAMPEVNG
XPNHATOOIKOVOUIKNAG UNOXPEWONG (EITE OPEINETAI OE OIKOVOUIKN DUOXEPEIQ TOU OPEINETN €iTe Ox1). O1 6pol BewpeiTal
OTI JlagEéPOouV 0UCIAoTIKA av N NPoeEo@AnUevn napolod agia TwvV TAMPEIOKWV POWV, BACEl TWV VEWV OpwvV
(oupnepiAauBavouevay Twv agoiBwv nou e£xouv elonpaxBei 1 kataBAnBei), nposfopAnuévwv Pe TO apxikod
npayuaTikd enTokio, diapépel kKaTa TouhdxioTov 10% and Tnv napoloa a&ia Twv TAUEIGK®Y POWV MOU ArOREVOUV
ano Tnv apxIKn XPnHAaTooIKOVOUIKI UNOXPEWaT.

STIC NEPINTWOEIC dlakonng avayvepiong, n dila@opd HeTatl TNG AOyIOTIKNG a&iac Hiag XpnHATOOIKOVOUIKNG
unoxpewong (N €vog TUNHATOG Miag XpnHATOOIKOVOUIKAG UNoxpéwang) nou eEogAciTal ) peTapiBaletal s éva al\o
MEPOC Kal TOU TIUAMATOG Mou KATABAAAETAI, GUMNEPIAAUPBAVOREVWV Kal TwV HETABIBAlOMEVOV EKTOC HETPNTMV
MEPIOUCIAKMV OTOIXEIWV KAl TWV avaANPBEVTWY UNOXPEWCEWY, AVayvwpIileETal oTa anoTeAéouaTa.

SUHYNPICHOG XPNHATOOIKOVOHIK®OV HECWV

'Eva XpnuaTooIKoVouIKO OTOoIXEI0 evepynTikoU Kal Jia XPNHATOOIKOVOMIKN UMOXPEWOoN oupyngilovTal kal To kaBapo
nood daneikovileTar oTnV KATaoTaon XPnUATOOIKOVOUIKNAG B€ong, OTav undpyxel eni Tou napdvTog VOMIKA 1oXUpd
dlkaiwpa cupgwneiopol TwV MNOCMV NOU avayvwpioTnkav kal undpxel n npobeon eite diakavoviopoU Tou kaBapol
unoAoinou, €iTe eionpagng Tou Nogou TN anaiTnong HE TauToxXpovn E6(PANCN TNG UNOXPEWCNG.

YnoAoyIoHOG avapevOHEVNG {nNHiag NIoTOTIKOU KIvoUvVou

Ma Ta XPnNMATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId MOU UMOKEIVTAl O anopeinon pe Baon To A.M.X.M. 9, n ETaipia
£PApuoOlel TNV YEVIKN MNPOCEYYION - TO HWOVTENO danopeiwong Tpiwv oTadinv. H ETaipia e@appdlel 1o POVTENO
anopeinong Tpiwv oTadiwv, We BAon TIC aMayéC oTov MICTWTIKO KivOuvo anod Tnv apxikn avayvopion. ‘Eva
XPNHUATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO MOu dev €ival MIOTWTIKA AMNOMPEIWUEVO KATA TNV dpxIKn avayvopion
TagivopeiTal oTo 2TddIo 1. Ta XpnUATOOIKOVOUIKA MEPIOUTIAKA aTolxeia oTo ZTadio 1 avayvwpilouv Tig AMNZ Toug o€
£va nooo i0o pe To NoodooTo Twv AMZ kata Tn didpkeia {wnG nou npokUNTEl and Tuxov yeyovoTa aBETnong
NANPWHAG HEOA OTOUC ENOMEVOUG 12 WAVEG N WEXPI TN AREN TG oupBaong, av sival mo vwpic ("ANZ 12 pnvav").
Eav n Etaipia napatnprosl pia onuavTikn avénon otov nioTwTikd Kivduvo ("SAMK™) and Tnv apxikn avayvopian, To
MEPIOUDIAKO OTOIXEIO PETAPEPETAl GTO ZTADIO 2 Kal oI AMNZ empeTpwvTal pe Baaon Tig AMZ kad' 0An Tn didpkeia {wng
TOU XPNHATOOIKOVOUIKOU MEPIOUCIAKOU aToIxgiou, dnAadn péxp! TN AREN Tng oUuPBaong aAha AapBavovTag unown Tig
avapevopeveg nponAnpwpés, €av unapyxouv ("AMZ ka®' OAn Tn didpkeia {wnc). Eav n Etaipia kaBopioel 0TI €va
XPNHUATOOIKOVOUIKO MEPIOUTIAKO OTOIXEIO €ival MIOTWTIKA AMOUEIWPEVO, TO MEPIOUCIAKO OTOIXEIO PETAPEPETAI OTO
>7adio 3 kai n ANZ emiyeTpeital wg AMZ kab' dAn Tn didpkeia {wnG.

5.7 MeTOXIKO KEQPAAAIO KAl ANOBENATIKO UNEP TO APTIO

O1 KoIVEG peTOXEC Ta&ivopouvTal W idla ke@aAaia. H diagopd PeTa&l Tng elAoyng a&iac TnG avTinapoxng nou
glonpayxbnke and Tnv ETaipia kal TnG ovopaoTIKNG a&iag Tou €kOOBEVTOC HETOXIKOU KEPAAAIOU HETAPEPETAl OTO
anoBepaTikd UNEP TO APTIO.
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5.8 EmpéTpnon e0Aoyng adiag

Q¢ €UMoyn atia opileTal n TP nou Ba eioénpaTtTe n ETaipia katd Tnv NWANON €vOG OTOIXEIOU TOU EVEPYNTIKOU N N
TIUr nou Ba KaTEBaAE npokelevou va peTaPiBdoel pia unoxpewon, os pia ouvnBiopevn cuvaAhayn avapeoa os
OUMMETEXOVTEG TNG ayopdc, KaTd Tnv nuUEpoUnvia TnG anoTiynong, oTnv kUpIa ayopd TOU OTOIXEIOU TOU evepynTIKOU
I TV UMOXPEWOEWV I OTNV NI0 CUPPEPOUTA ayopd yid TO OTOIXEID, OTNV MEPINTwOoN nou dev ugioTatal Kupia
ayopa.

H Etaipia npoodiopilel Tnv €UAoyn afia Twv OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV, TOU
dlanpaypatelovTal os evepyo ayopd, Bacel Twv dIaBECIYWY TINWV TNG ayopdc. Q¢ evepyog opileTal n ayopd oTav
TIHEC opyavwpévng ayopdg eivar O1aBéoipeg dueoa kal O TAKTIKR BAon and XpnuaTioTnpia, €EwTepikoUg
dlanpaypateuTeg (dealers — brokers), unnpeoieg anoTIUACEWV 1 €NONTIKEC APXEC, KAl O TIMEC AUTEC agopolv Ot
OUVNBEIC CUVAANAYEG HETAEU CUMMETEXOVTWY GTNV ayopd Nou npaydaTonoliouvTal o€ TaKTIKR Baon.

Ze ONeg TIG GMeG mepinTwoelg, n Etaipia npoodiopiel TNV €0Aoyn afia XpnoIJonolnvTag TEXVIKEG anoTiunong ol
onoisg gival KATAAMNAEC yIa TIGC CUYKEKPIMEVEC CUVONKEC, YIa TIC Onoieg unapxouv diabeoiya kal enapkr dedoyéva yia
TNV anoTignon Kai ol OMoieg apevog Wev WEYIOTOMOIOUV TN XPron TWV OXETIKWV NAPATNERCINWY TIHWV AQETEPOU
ghayioTonoloUv Tn Xpron Kn napaTtnproigwy TIHOV. € NEPINTMOEIC Nou OgV UNAPXOUV Napdtnpnaoiya aTnv ayopd
0edopeva, XpnoIKoNoIoUvVTal OTOIXEId NMou BacifovTal 08 €0WTEPIKEG EKTIUNCEIG KAl NAPAdOXEG N.x. NMPOCdIOPICHOG
avauevOUEVWV  TAUEIGKQV — POWV, EMNITOKIWV — NPosEOPANONG,  nBavotnTag nponAnpwpwv 1 abetnong
avTiIoUPBaMopévou. Ze kABe MePINTwON, KATA TNV anoTiynon otnv UAoyn a&ia, n ETaipia xpnoigonoliei unoBeoeig
nou Ba ¥pnoigonoioUvTav and TOUG CUMMETEXOVTEC TNG ayopdc, BswpmvTtac OTI evepyoUv Pe BAon To HEYIOTO
OIKOVOIKO TOUG GUHMEPOV.

‘'O\a Ta aToixeia evepynTikoU, NabnTikou kai 1diwv KEPpaidinv Ta onoia enigeTpolvTal aTtnv UAoyn a&ia rj Twv onoiwv
n €UAoyn aia yvwoTOMOIEITAl OTIC OIKOVOUIKEG KATAOTACEIG KATnyoplonoloUvTal cUP(pWvA TNG KE TNV Igpapxia Tng
€UAoyn¢ a&iag BAoel TNG EI0PONG KATWTATOU EMINEDOU MOU €ival ONUAvTIKNA yia OAn TNV ENMPETPNON.

o Eninedo 1 - TINEC XpnMaTIOTNpiou (Xwpic SIOPBwWaN) O EVEPYEC AYOPEC YIA OHOIA OTOIXEIQ EVEPYNTIKOU N
UMOXPEWTEIG.
o Eninedo 2 - nAnpogopiec Népav TwvV TIHWV XpnUaTioTnpiou nou nepiAappavovral oTto eninedo 1 kai nou

apopoUV Ta OTOIXEId EVEPYNTIKOU ) UNOXPEWOEIG, €iTe apeoa (dnAadr TIYEC) eite £upeca (dnAadn nou
nnyaouv ano TIG TIMEG).

o Eninedo 3 - nAnpogopiec yia To oToixeio evepynTikoU i unoxpewon nou dev Baacilovral o dnUoCIsUpéVa
dedopéva TnG ayopdac.

5.9 MNMpoBAEYEIG KAl EVOEXOHEVEG UNOXPERNTEIG

O1 npoBAéweic avayvwpilovtal 6Tav n Etaipia €xel pia napoloa VOUIKN ) TEKUAIPOUEVN UNOXPEWON MOU NPOKUMTE
anodé nponyoUUEva yeyovoTd, e€ival mBavo va undapEel por] OTOIXEIwV EvepynTiIkoU Yyia €EOMANCN aAUuTAC TNg
UMoXpPEWonC, kal To Nood TNG UNoXPEWonG Knopei va unoAoyioTei agioniota. ‘OTav To oUVOAO 1 HEPOC TNC danavng
nou Ba anaitnBei yia To diakavoviopo piag npoBAewnc Ba kahu@Bei anod TpiTo pEPOG (yia napadelyua pe Baon €va
ao@aAioTIKO CUPBOAAIO) N anolnuiwaon kaTaxwpeital we 1Id1aiTepn anaitnan Yovo dtav n ev Aoyw KaAuwn BswpsiTal
BeRain.

H ETaipia dev avayvwpilel oTov ICOAOYIONO EVOEXOUEVEC UNOXPEWTEICG, Ol OMNOIEC GUVIOTOUV:

e MIBavég DEOPEUCEIG MOU MPOKUMTOUV anod YEYOVOTA TOU NAPEABOVTOG Kal Twv onoiwv N Unapén 0a sniBefaindei
HOVOo anod Tnv npayparonoinon f pn €vog r nepioodTepwV ABERAINV HEANOVTIKWY YEYOVOTWY, NOU JEV EUNINTOUV
oAoKANPwTIKG aTOV EAeyX0 TNG ETaipiag, i

e napolosg deopelTEIC MOU avakUNTOUV anod yeyovoTa Tou napeABOVTOC kal nou dev avayvwpidovTal dIoTI:

-~ Oev gival mBavd OTI Yia ekpor NOPwWV Nou EVOWHATWVEI OIKOVOUIKG oPEAn Ba anaitnBei yia va diakavovioBei n
unoxpewaon, N

—  TO Nodd TNG deopelioswc dev Wnopsi va anoTiunBei Ye enapkn aglonioTia.

H ETaipia nepIAapBAvel oTIC OIKOVOUIKEG KATACOTACEIG YVWATOMOINCEIC YIA TIG EVOEXOHUEVEG UNOXPEWOEIC, AaBAvovTag
unown Tn oNUAvTIKOTNTA TOUC,.
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5.10 OpIOPOG ZUVOEDEPEVMV HEPBV
SUpQva Je 1o AAM. 24, ouvdedepéva Pepn yia Tny ETaipia BswpolvTar:

1. n apeoa unTpikn €taipia Alpha Group Investments Ltd, n TeAikn unTpikn €taipia Alpha Bank A.E. kai vopika
npdowna Ta onoia ouvioTouv yia Tnv ETaipia f Tn unTpIkn TnG:
i. OuyaTpikég ETAIPIES
ii. Koivonpagiec
ii. Zuyyeveig eTaipieg

2. Zuvdedepeva Wepn yia Tnv ETaipia anoteholv kal To Tapeio XpnuaTonioTWTIKAG ZTaBepdTnTag kabwe Kai ol
BuyaTpiKEGC Tou €TalpieG JIOTI oTa nAaioia Tou N.3864/2010 To Tapeio XpnuaTomoTwTIKAG ZTaBEPOTNTAG
anéKTNOE CUPHETOXN OTO AIOIKNTIKO ZUPBOUNIO aAd kal og anuavTikeg Emmponég Tng Alpha Bank A.E. kai kata
ouvénela BewpeiTal OTI AoKei GNUAvVTIKN €Nippor| 0 auTd.

3. Quoikd npdowna Ta onoia avrkouv ata Baocikd SIoIKNTIKG OTEAEXN Kal OTEVA OUYYEVIKA Npdowna autwv. Ta
Baoika dIoIKNTIKA OTEAEXN anoTedoUvTal and 0Aa Ta PéAN Tou AloiknTikoU ZupBouliou Tng ETaipiag, Ta JéAn Tou
AloiknTIKoU SupBouliou kai TnG EkteheoTiknc Enmimponng Tng Alpha Bank A.E. eve w¢ OTEVA OUYYEVIKG TOUG
npdowna BswpouvTal ol gUluyol kabwe Kal ol CUYYEVEIC a’ BaBuol auTwv Kal Ta EAPTWHEVA PEAN AUTWV Kal
Twv oulUywv TOUG.

EninAgov, n ETaipia yvwaoTonolsi cuvaAay£G Kal UQIGTAPEVA UNOAOING PE ETAIPIEC, OTIC OMOIEG TA AVWTEPW NPOCWNA
aokouv €Aeyxo N and koivoU €Aeyxo. EIDIKOTEpa n ev AOyw yvwoTOMoinon agpopd OUMHPETOXEC TWV AVWTEP®
NPOCWNWYV OF ETAIPIEC UE NOCOOTO avwTEPO Tou 20%.

6. ZNHavTIkEG AOYIOTIKEG EKTIHNOEIG KAl AOKNON Kpiong

O!1 eKTIUNOEIC KAl TA KPITRAPIA Nou epapudlovTal anod Tnv ETaipia yia Tn Awn ano®acswv Kal Ta onoia ennpedlouv Tn
oUVTAEN TWV OIKOVOUIK®OV KATAOTAOEwv oTnpilovTal Oc 10TopIKa dedopéva Kal o€ UNoBECEIC Nou, uno TIC NAPOUCES
OUVONKeG, kpivovTal Aoyikeg. Ol EKTIMACEIG Kal Ta KPITPIa Afyng anopdcewy ENAVEKTIWVTAl yid va AdBouv unoyn
TIC TPEXOUOEC €EEAIEEIC Kal OI EMNINTWOEIG ano TuXOV aAAayEC Toug, avayvwpilovTal OTIG OIKOVOUIKEC KATAOTACEIC KATA
TO XpOVO Mou npayuaTonoiolvtal. H ETaipia, oTa nAdioia epappoyng Twv AOYIOTIKWV MONITIKOV Kal TNG OUVTAENG
OIKOVOUIK®OV KATaoTAoswv oUPQwva Pe Ta AMXA AoyioTika Mpotuna Sievepyel eKTIMNOEIC Kal NApadoxec nou
ennpealouv 1o UWOC TwV avayvwmpiotevTwy £00dwv, €E00wV Kal MEPIOUCIAKWV OTOIXEIWV 1 unoxpemoewv. H
Olevépyela eKTIUACEWY Kal napadoxwv Kal Kpioswv anoTeAEl avanoonacTo WEPOC TNG avayvawpiong AOYIOTIKOV
Heyebav.

O1 unohoyiopoi kal ol napadoxeg mou mBavov va NPokAaAéGouv oucindn avanpooapuoyn otn AoylioTikn agia
OTOIXEIWV evePYNTIKOU KAl UNOXPEWOEWY KATA TNV ENOMEVN OIKOVOIKN XPron napouacialovTal nio Katw:

. EUAoyn aia XpnHAaTOOIKOVOUIK®OV OTOIXEIWV EVEPYNTIKOU

H eUAoyn a&ia Twv XpnHAaToOIKOVOUIKWV HECWV nou dev dianpaydaTtelovTal o€ evepyn ayopd, npoadiopileTal
XpnoidonoiovTag peBodoug anotipnong. H Etaipia aokei kpion yia v emioyn diapopwv peBOdwV
anoTiynong kai kavel UnoBEcelC ol onoieg Pacgifovral Kupiwg OTnv KATAaoTaon TnG ayopdg Ot Kabe
nuepopnvia avagopac. H slhoyn aia Twv XpnUATOOIKOVOUIKWY CGTOIXEIWV EVEPYNTIKOU O eUAoYN afia PECW
Twv Aoinwv ZUVoAkwv EcOdwv €xel unoloyioTei pe Baon Tnv €UAoyn a&ia TwWV OUYKEKPIPEVWY OTOIXEIMV
EVEPYNTIKOU MOU KATEXOVTAL.

. DOpOoG EI00SNHATOG

Ma Tov npoodiopiopd TNG MPORAEWNC yia €TAIPIKO (POPO aAnaAIToUVTAl ONUAVTIKEG EKTIUACEIG. a
OUYKEKPIMEVEG CUVAAAQYEC Kal UMOAOYIOHOUC, 0 NPoadIopiopoc TN TEAIKNG popoloyiag cival aBéBalog kaTtd
TN ouviABn nopeia TNG enIXElpnUaTikng OpacTtnpiotnTag. H ETaipia avayvwpilel Unoxpemoeic yia
npoBAenopeva @opoloyika {NTAKaTa pe Baon unoloyiopoUc yia To Katd noco Ba npokUyel eninpocdeTn
popoAoyia. ‘Onou To TEAIKO QOpPOAOYIKO AnNOTEAEOHA aUTWV TwV {NTNHATWV dlapEPEl anod To NMoao Mou EXEl
apxika avayvwploTei, ol dlapopec ennpealouv TNV NpOBAEWn vyia €TAIPIKO (POPO Kal avaBalAopevn
(popohoyia oTnv nePiIodo Mou £YIVE O NMPOTdIOPIGHOG TNG TEAIKNG POPOAQYiag,
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7. AioiknTika kai aAAa £§0da

Etroio TéAog

"E€0da kAnTnpa

'E€0da MIoTOMNOINOEWS EYYPAPWV
ALOIBI EAEYKTWV - TPEXOUOAC XPHOEWS
AUOIBI EAEYKTMV - NMPONYOUHEVWY ETWV
AoYIOTIKG JIKAIWUATA

Aknyopika £€0da

AIKaI®PATa oupBoUAwY

AN\ nayyeAUaTIKa diKkai®uaTa
AlKai®paTa ypaupaTea

AIKaI®PATA YIa EYYEYPAUMEVO Ypapeio
Mn emioTpenTeo GMA

AiGpopa £€0da

8. 'E§0da XpnHaTodoTnong

Alapopa £§0da XpnHaTodoTnong
AkaiopaTta Tpanslwv

9. ®Apog e1003HATOG

2024 2023
€ €
- 350
50 10

14 -
5.356 5.356
- 100
6.365 6.365

4.711 -
1.500 1.500
5.445 77
313 263
313 263
3.632 2.689
773 172
28.472 17.145
2024 2023
€ €
1.303 360
1.303 360

O @OpoC €ni TWV anoTeAeopaTwV TNG ETaipiag npiv Tn popooyia diagépel and To BewpnTIKO Nodo nou 8a NPOEKUNTE

XPNOILOMNOIWVTAG Ta £PAPUOCIUA NOCOCTA POPOAOYIAG WG EENC:

2024 2024 2023 2023
% € % €
Znuia npiv T gopooyia (29.775) (17.505)
®Opo¢ UNoAOYIZOMEVOC HE T EPAPHOCIHA
nocoaTda popoAoyiac 12,50% (3.722) 12,50% (2.188)
dopoloyikry enidpaon €E00wv nou dev
£KMINTOUV YIa POPOAOYIKOUG OKOMOUG - % - (0,25)% 44
dopohoyikn enidpaon {NMIAG XpPoewc
(12,50)% 3.722 (12,25)% 2.144
Xpéwaon popoloyiag - % - - % -

H ETaipia (popoloyeiTal yia okonoug eTaipikot popou npog 12,5% aTa popoloynTea kEPDN ToU £TOUC.

H Etaipia dev €xel QOPOAOYIKN UMOXPEWON AOYW (POPOAOYIKNAG {NUIGC MOU MpaypaTonoinoe KaTa Tnv TpExouod
Xpron. To undAoino Twv PopoAoYIK@V {NHIV Nou gival JIABECIKES yiIa CULYNPIOHO HE HEANOVTIKG KEPDN aVEPXETAI
oTig 31 AekepBpiou 2024 oe €197.180 yia TIG onoieg dev £xel avayvwploBei avaBaldopevn popoloyia oTnv

KaTdoTaon XPnNHATOOIKOVOUIKNG BE0NG WG OTOIXEIO EVEPYNTIKOU.
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10. XpnHAaTooIKOVOHIKG OTOIXEIa NOU ENIHETP@WVTAI O€ Jikain adia HECW TWV AAAWMV OUVOAIKGOV
€1000NHATOV

2024 2023

€ €

YnoAoino Tnv 1 Iavouapiou 10 10
MeTtaBoAn Tng elAoyng agiag 58.381 -

YnoAoino oTig 31 AskeppBpiou 58.391 10

H ETtaipia £xel emAEEEl va TaEIVOUET WG PETOXEG MOU ANOTILVTAI 0TV UAoyn a&ia PHEoW TwV AOINWV anOTEAEOHATWY
nou kataxwpouvTal aneubeiag oTnv kabapr B€on, TIG HETOXEG NMOU KATEXEI JE TA AKOAoUBA XapakTnpIoTIKA:

(a) EnevdUoEIC O€ £TAIPIEG TOU XPNHATOMIOTWTIKOU KAGSOU (UETOXEC MICTWTIKMY IOPUHATWY)

(B) MeToxEC TIC Onoieg £xel enevOUTEl O akponpoBeapo opilovTa.

11. Tapeiaka diab£oipa kai 1I003Uvapa

Ta Tpansdika unoAoina avaAlovTal WG akoAoUBwG:

2024 2023
€ €
KaTaBoeic oyewe (Eny. 15.2) 1.145.427 9.557.540

1.145.427 9.557.540

lMa okonoUg TNG KaTaoTaong TAUEIAKAV POWV, TA METPNTA Kal avTIOTOIXa METPNTOV NePIAAPBavouy:

2024 2023
€ €
Tapeio kal Taueiaka 10oduvapa 1.145.427 9.557.540

1.145.427 9.557.540

H ékBeon Tng ETaipiac o€ mioTwTIKO KivOuvo Kal {NUIEC anOPEIONG avagopika Ye JETPNTA Kal avTioToIXa JETPNTOV
YVWOTONOIEITAl GTN ONpEinan 16 TwV OIKOVOUIK®V KATAGTAGEWV.

12. MeToXIKO KEPAAaAIO

2024 2024 2023 2023

Ap10pog ApiBuog

HETOXMV € HETOXWV €
EYKEKPIMEVO
SuvnBeIg JeTOoXEC TwV €854,30 n kaBepIa 2.022 1.727.395 2.022 1.727.395
KegpaAaio nou ekd00nke kai NAnpwOnke &'
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 2.022 1.727.395 2.022 1.727.395
YnoAoino oTi¢ 31 Aekepppiou 2.022 1.727.395 2.022 1.727.395

AOYW TNG apvnTikng B£ong Tng, n ETaipia ano@dacios evroc Tou 2024 va NpoXwpnoel O HPEIWon Tou PEToXIKOU TNG
kepaAaiou. Q¢ ek TouTou, oTIG 10 IouAiou 2024 To dIKACTNPIO EEdWOE OIATAYHA KATA TO onoio:

e EnkUpwoe Tnv npoteivoyevn peimon Tou AoyapiacpoU anod unepagia petoxwv Tng ETaipiac ocUppwva Pe To
apbpo 65 Tou Mepi ETaipeinyv Nopou KED. 113.
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12. MeToxIkO Ke@aAalo (CUVEXEIQ)

e AIETAEE Kal EVEKPIVE TO KATWOI NPAKTIKO MOU NPOTABNKE va eyypapei kal napadobei cup@wva Pe To apbpo 67
Tou Mepi Etaipsioov Nopou, KED. 113 oTov 'Eopo ETaipeinv kai dIETage onw¢ autd kataTtedsi otov 'EQopo
ETaipeinv evtog 30 nuepwv Kal onwc dnyooieudei otnv Enionun Eenuepida Tng Anuokpatiag evroc 30 nuepmv
ano ™ péiwan otov 'EQopo ETaipeiov:

To unohoino Tou AoyapiaopoU and unepafia peToxwv TnG ETaipiac To onoio avépyetalr onuepa o EYPQ
26,604,782.76 peiwbei oe EYPQ 0.00 pe (i) Tnv akUpwon Tou noool Twv EYPQ 18,224,128.58 évavTi 106Mmoong
dlaypagng CUCOWPEUREVWV {NHIKV TNG ETaipiac kar (i) Tnv akupwon Tou noool Twv EYPQ 8,380,654.18 anod Tov
Aoyapiacuo unepagiag peToxwv kai Tn dnpioupyia Aoyapiacpol anoBepaTikoU Je 160Moco unoAoino To onoio Ba sivai
dlaB&0iyo Npog diavoun oToug HETOXOUG TNG ETaipiag, yia Tov Aoyo 0TI To nogd Twv EYPQ 8,380,654.18 unepBaivel
TwV avaykwv Tne Etaipiac.

2T 8 NoguBpiou 2024 npayuaronolnénke NANPWHI NPoOG Tov KETOXO yid To Nnoood Twv EYPQ 8,380,654.18 ano Tov
Aoyapiacpo anoBepatikou.

13. EMNOpIKEG KAl AOINEG UNOXPEWNCEIG

2024 2023

€ €

OpeI\opeva £€oda 21.708 16.336
AMoOI NIOTWTEC 1.917 8.971
23.625 25.307
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14. AsiToupyiko nepiBaiiov Tng ETaipiag
Eridooeic

To 2024, n oikovopia TnG Kunpou cuvéxios va emdeikvUel agloonUEinTn avBekTIKOTNTA Napda TIG dIEBVEIC YEWMNONITIKEG
NMPOKANCEIG TNG MEPIOXNG. ZUYKEKPIUEVA, KAl OUPGWVA HE TIG TEAEUTaieg npoPAswelg TG Eupwnaikig Emimponiig, o
pubuoc avanTuéng Tou AEM avapéveral va avéNBsl aTto 3,6%. O nAnBwpionog Ba katePel aTo 2,2% Kai n avepyla
010 4,9%.

To Anyooio Xpeog Ba néoel oTa 66,4% w¢ NocoaTo Tou AEN.

H avanTtuén Tng Kunpou avapéverar va napapeivel ioxupr) To 2025 kai To 2026. O nAnBwpIoNOG avapeveTal va
eniBpaduvBel pe anoTEAECHA Va EVIOXUETAl N ayopadTikr dUvapn TV VOIKOKUPIOV Kal WG EK TOUTOUN Katavawaorn.
To unohoino Tou KuBepvnTikoU npoUnoAoyiopoU Ba napayeivel o€ nAedvacua, unooTneIfOPEVO and Tn OUVEXN
Ioxupn al&non Twv 000wV Kal TIC HETPIEC AUENTEIC TwV danavmy.

H npaypaTikn avanTuén Tou AEM fTav avBekTIKA KaTa To NpwTo e€Aaunvo Tou 2024, snekTeivovtag katd 3,6% y-o-y.
AUTO OQEINOTAV KUPIWG OTNV IDIWTIKN KATAvAAwon, n onoia au&nenke kaTtd 4,5%. O enevOUCEIC, €EQIPOUNEVMV TNG
£YYPa®nG nAoiwv kal agpookapwy, au&nenkav kata 4,8% y-o-y, unoaTnpilOKevec ano éva BeTIKO MPOCNUO GToV
KATaokeuaoTIkO Topeéa. H 1oxupry &vn NTnNon yia unnpecieg, 10iwg oTIC BaAAooIEG PHETAPOPEG KAl TOV TOUPIOHO,
odnynoe o< yia aTadepr) anddoaon. Ma 1o 2024 oto oUVoAd TNE, N avanTuén npoBAEnsTal aTo 3,6%.

AuUTO TO BeTIKO NePIBANOV avapéveTal va CUVEXIOTel, P TNV avanTu€n va npoPAéneTal ato 2,8% To 2025 kai 2,5%
To 2026. O1 €nevduoel avaueveTal va enw@eAnBolv anod To MNpoypappa Avakapwng kai AvOekTikoTnTag H
ouvexI{OPevn avakapyn TnG ayopaoTiKnc dUvVAPNG Twv VOIKOKUPIOV AOY® TNG aUENonG TwV OVOUAOTIK®V HICBMV Kal
NG Peiwong Tou NANBwpPICHOU avapéveTal va evioxUoel TNV IDIWTIKR kaTtavaiwaorn.

O nAnBwpiopog avaueveral va ouykAivel o 2,0% o axéon e Tov npoPAendyevo opifovta. O nNANBwpIoHOG TV
UMNPECIWV AVAUEVETAI VA NAPAPEIVEI AUENUEVOG, KUPIWG AOYW TNG UWNARG OVOUACTIKAG al&nong Twv MIoBwV kal TNG
au&nong Tng ¢NTNoNg, €I9IKA yid TOV TOUPICHO.

O1 kivduvol kal Ta PEIOVEKTNHA YIa TIG NPOBAEWEIG NAPAPEVOUV Ol OUVEXICOUEVEG vTATEIG oTn MEan AvaToAr nou 6a
ynopoloav va diatapdgouv TIC aAucideg £@odiacpoU Kal va au€noouv To kOOTOC napaywyng. O Toueag Tou
ToupIopoU, BACIKOC NApAyovTag TnG OIKOVOMIAc NApapevel EUGAWTOC OE AUTOUC TOUG KIVOUVOUG. EminAgov, ol TIPEG
NG evépyelag anoteholv aneiAy Aoyw TnG uwnAng €&aptnong Tng Kunpou and To neTpehalo kal TnG NePIOPICUEVNG
EVOWMPATWONG OTNV EUPWNAIKT ayopa NAEKTPIKNG EVEPYEIAG,

H anaoxoAnon au&nbnke katd 2,7% y-o-y Katd To npwTo €EAunvo Tou 2024, avtavakA@vTtag Tnv au&nuevn
£pyodoTnoN OTOV TOUPIGUO Kal oTov dnpoaio Topea. Tnv idia nepiodo, To NOCOCTO avepyiag PEIWBNKE pBavovTag To
4,9% pEXP!I TO TENOG TOU OeUTEPOU TPIUNVou. AuTd eival To xapnAdTepo eninedo Ta TeAeutaia 15 xpdvia. O
avavTioTolxieg Twv SEI0TATWV Kal N XaAdpwaon TNS ayopdac £pyaciac NAapapeVouV NEPIOPIOPEVEG, €V HEPEI AOYW TNG
glopong &vwv epyalopevwv nou enweeholvTal and Ta KivnTpa nou napexovral oTnv npwtoBoulia TnG KUBEPvNONG
va NpooeAKUOel NOAUEBVIKEG BpacTnpIOTNTEG yia Tn dnuioupyia Tng Baong Toug otnv Kunpo (Headquartering). H
anaoxoAnon avapeveral va augnBei kata 1,9% To 2024, ehappoTtepa aTo 1,2% £wg To 2026.

lpoBAewerc

Kabwg n Kunpog npoxwpa oto 2025, 0Ol OIKOVOMIKEG MPOONTIKEG NAPAMEVOUV BETIKEC, UNooTNPI(OPEVEG anod TNV
Ioxupr duvapikr avanTuéng Tnv avBekTIK eyxwpla {ATNON Kal TIC oTpaTnyikec enevdloelc. H xopa anédeiEe
a&loonNUEiwTN OIKOVOMIKN avBekTIkOTNTa To 2024, pe Tnv Kevrpikn Tpdneda Tng Kunpou (CBC) va avaBewpei Tnv
npoBAswn TnS avanTuéng Tou AEM yia To 2024 npoc Ta navw ato 3,7% nou kaBodnyeital and Tnv 1oxupn IBIWTIKA
KaTavaAwaorn, Tnv €nevOuTikhy 0pacTnpIiOTNTA KAl TOV OUVAMIKO TOMEQ TWV UMNPECIQV. AUTO TO OTEPEO BeEEAIO
anoTeAei To UNOBABPO yia cuvexn avanTuén Ta endysva Xpovia.

H avanTu&n avapéveral va ouveylioTei, Pe To AEMN va npoBAéneTal va @Bacel aTo 2,8% To 2025 Kal To 2,5% To 2026.
Evw n 1010TIKA KaTavaAwon napapével Bacikog odnyog TnG avanTuéng, unoaTtnpifopevn and Tnv alénon Twv Hiobwv
Kal TNV avaktnan TnS ayopacoTiKnG duvapng, n nevauTikn dpaoTnpiotnTa Ba diadpapaTiosl eniong onuavTikd polo.
To npoypapua avakapyng kair avoekTikotnTag (Recovery and Resilience Program ) avapéveral va diaTtnproel Tig
KEPAAaIOUXIKEC danaveg, 10iwC s £pya UNodOMNG, AVAVEWCILWY NNYWOV EVEPYEIAC Kal YngiakoUu YeTaoXnuaTioyou. H
wlnon TNG KUBEPVNONG va NpooeAKUOEl NOAUEBVIKEG ETAIPEIEC HECW TNG OTPaATnyIknG headquartering, 6a Tovwoel
NeEPAITEPW TIC EEVEC enevdUOEIC Kal TNV al&non TnG anacxoAnonc.
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14. AsiToupyiko nepiBailov TnG ETaipiag (ouvéxeia)

O evappovIopEVoG NANBWPICUOC avapéveral va auykAivel npog To 2,0% oe oxeon e Tov opilovTa TwV NPOBAEPEWY,
avtavakAwvTag Tn oTadiakn XaAdpwon Twv MIECEWV TWV TIHWV TNG EVEPYEIAG KAl Twv dIATApAxwv Tng aiuaidag
£podiacpol. QoT600, 0 NANBWPICHOC TWV UMNPECINV, 1I0iWG OTOV TOUPIOHO Kal TN QINOEEvia, YNOpPEl va napapeivel
au&nuévog AOyw TwV auEnoswy Twv MICBWV Kal TG £vrovng {NTnonc. H avapevopevn oTabeponoinon Twv ENITOKInV
otnv eupwlwvn Ba pnopoloe va WPEIWOEl NEPAITEP® TIC OIKOVOMUIKEC CUVONKEC, WPEAOVTAC TIC EMIXEIPNHUATIKEG
€nevoUaEIG Kal TO OAVEIOHO TWV VOIKOKUPIWY.

H oikovopia Tng Kunpou eEaptdartal o peyalo Babud and diapopouc TOHEIC ONwG N akivnTn nepiouacia, o TOUPIoHOC,
Ol OIKOVOMIKEC / ao@alIoTIKEC OpacTnpIOTNTEG Kal Ol €NAYYEAUATIKEG UMNPECIEC, Ol Onoiec €xouv Oeifel 1o0XUPN
avanTtuén napd TIG NpOoPATEC NPOKANCEIC. H avakapyr) Toug unoypapyidel Tn dUvayr Toug, TNV aveekTikOTNTA Kal
TOV 0UCIAaTIKO POAO TOUC OTNV £ViOXUGN TNG OIKOVOUIac TNG Xwpedac.

Ynd To npiopa auTng TG avakapywne, o€ ouvOudopo HE TNV I0XUPH OIKOVOUIKF avanTugn, ol GUVBNKeG TnG ayopdg
gpyaoiac avapéveral eniong va BeATinBouv neparrepw oto 2025. To NMoogooTo avepyiag, To onoio HEI®ONKE OTo
5,18% T0 2024, avapéveral va pelnBei neparepw To 2026 o€ 4,5%. EniNAgov, n ouvexIZOpEVn €10por) EEIBIKEUHEVOV
EEvav epyalopevav, unooTnpIfOPeVn anod dIAPOPeC KUBEPVNTIKEC NPWTOROUAIEC, avapéveTal va ouppdlouv oTnv
av&non TN NapaywyikoTnTac.

O1 kopuaiol dIEBVEIC NIGTWTIKOI OPYAVICHOI avayvapioav €Mionc TNV EVTUN®OIAKH OIKOVOMIKN MOpEia TNG Xwpag Kal
TIG 10XUPEG ONOCIOVOMIKEG eMOOOEIC Ta TeAeuTaia xpdvia e avaBabuiosic opoonyo. H Moody's avaBabuios Tnv
olkovopia Tng Kunpou oto A3, evw n Fitch kai n S & P o A- avtavakA®vTag Tnv aiciodogia yia Jia 1oXUpr] OIKOVOIKN
MPOONTIKH.

15. ZuvaAAayEg HE ouvOEDEPEVA HEPN

H ETaipia eAéyxetal ano tnv Alpha Group Investments Ltd, eyyeypappévn atnv Kunpo, n onoia katéxel To 99.95%
Twv PeToxwv TnG ETaipiag kai éupeca and tnv AA®A TPATMEZA A.E., n onoia anoTeAei Tnv TENIKN WNTPIKN TNG
ETaipiac.

H Etaipia dievepyei cuvaAAayeg pe ouvdedepéva PEpn OTA NAAIOId TWV GUVNBWY EMIXEIPNHATIK®Y OpacTnpIoTHTWV
TOUG.

15.1 ApoiBn ZupBoUAmv

H apoiBr} Twv ZupBoUAwv kal GAMwV onpavTikov peAwv Tng AielBuvong ATav wg €&ng:

2024 2023

€ €

Aikaiopata cupBoUAwy (Zny. 7) 1.500 1.500
AoyioTIka dikaiopaTa (Enu. 7) 6.365 6.365
dopoloyikd dikaiwparta (Zny. 7) 285 285
8.150 8.150

2024 2023

YNoXpeEMOEIG € €
EQNopIKEG Kal AOINEG UNOXPEWTEIC 6.191 6.191
6.191 6.191
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15. ZuvaAAayEg e ouvdedepéva HEpN (OUVEXEIQ)

15.2 AoinéG OUVAEDEPEVEG ETAIPIEG

2024 2023
Meplouoiaka oToIXEIa € €
Alpha Bank Cyprus Ltd (Znp. 11) 1.136.187 9.548.245
Alpha Bank S.A. (Znp. 11) 9.240 9.295
XpNUATOOIKOVOUIKA OTOIXEIG NOU ENIPETP@WVTAI o€ dikain a&ia pEow TV
GAAWV GUVOAIK®V E£1000NHATOV
AGI-RRE PARTICIPATIONS 1 LTD (Znu. 10) 372 1
ZERELDA LTD (Snp. 10) 50 1
AGI-RRE POSEIDON LTD (2. 10) 1.193 1
AGI-RRE HERA LTD (Znp. 10) 635 1
AGI-RRE ARES LTD (=np. 10) 57 1
AGI-RRE ARTEMIS LTD (2np. 10) 489 1
AGI-RRE CLEOPATRA LTD (Znu. 10) 4.142 1
AGI-RRE HERMES LTD (2ny. 10) 5 1
AGI-RRE ARSINOE LTD (Znu. 10) 6.859 1
SAPAVA LTD (=np. 10) 44,588 1
EionpakTtéa
ALPHA VENTURES S.M.S.A 1 1

1.203.818 9.557.551

2024 2023
‘E€0da € €
'E€0da XpnuaTodotnaong - Alpha Bank Cyprus Ltd (Znp. 8) 1.303 360

1.303 360

15.3 ZuvaAAayEég HE HETOXOUG

‘Onw¢ avapéperal otnv onueinon 12 oTic 8 Noguppiou 2024 npayuatonoindnke NANPWr NPoG Tov ETOXO Yid To
nooo Twv EYPQ 8,380,654.18 and Tov Aoyapiopo anoBesuatikou.

16. Aiaxeipion XpnHATOOIKOVOHIKOU KIvEUvou

MapayovTeg XpnNHATOOIKOVOHIKOU KIvEUvVou

H ETaipia ekTiBeTal o MIOTWTIKO KivOUVO, KivOUVO PEUCTOTNTAG Kal KivOuvo dIaxeipiong Kepahaiou nou npokUnTouv
ano Ta XpnUATOOIKOVOUIKA HETA Nou KaTexel. H noMTikr nou epapuolel n ETaipia oTn diaxeipion Twv KIVOUV®V, WOTE
Va TOUG EAEYXEI, €ENYeITAl MIO KATW:

16.1 MOoTWTIKOG Kivduvog

AnopEinan XpnUAaTooIKOVOUIK®OV NEPIOUCIAKMY OTOIXEIMV

H Etaipia 01a0éTel Toug akOAOuBoug TUMOUCG XPNMATOOIKOVOUIKWY MEPIOUCIAKWY OTOIXEIWV MOU UMOKEIVTAl OF
a&lioAoynon avapevouevng MIoTWTIKAG {NUIAG:

MeTpnTd Kal KATaBEoEIC - €1.145.427 (2023: €9.557.540)
H ETaipia £xel aglohoyrioel Tnv enidpaon Twv dIaTAgewv Tou AMNXA 9 w¢ anoTéAeoNa TNG EQAPHOYNG TOU HOVTEAOU

AVaueVOUEVWV MICTWTIKQV {NUIOV OTA WETPNTA KAl KATABECEIC WG YN OnNMAavTikr. Kata ouveéneia, kapia npoBAswn
{nuiag dev €xel avayvwpioTel oTa anoTeAéopaTa yia 1o £1o¢ 1 Iavouapiou 2024 kai 31 AskepBpiou 2024.
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16. Aiaxeipion XpnHATOOIKOVOHIKOU KIvOUVoU (OUVEXEIa)
16.1 MoOTWTIKOG Kivduvog (CUVEXEIQ)

O MIOTWTIKOG KiVOUVOG NPOKUNTEl 6Tav N aduvapia Twv cUPPBANNOPEVWV HEPDV VA EEOPANCOUV TIG UNOXPEWTEIG TOUC
0a PNopouoE va HEIMOE TO M0G0 TWV HEAAOVTIKWV TAMUEIOKWV EI0POWV Ao XPNHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU
Kata Tnv nuepounvia avagopdc. H Etaipia spappolsl anoteAeopaTtika d1adikaoieg kal EAEYXOUG Yia NEPIOPICHO TOU
kivdUvou autou. Or dladikacieg nou akohouBoUvTal nepiAapBdavouv auaTnpn agioAodynon Tng agionioTiac Tou kabe
OUPBaAOPEVOU opyaviopoU Kal napakohouBsi, o auvexr BAon, TNV XPOVOAOYIKI KATACTAGH TOU UMOAOIMNoU.

Tapsiaka diaBsaiua kai icoduvaya

>Tov Mo KATw nivaka napouacialeral n avaluon Twv katabéoswv TnG ETaipiag, Ye Baon tnv moToAnnTikr diaBadpuion
TWV TPANe(K®V OpyavIoUWV OTOUG OMoioug £ival ol KaTAaBEOEIC:

Karnyopia fdoer aéioAoyrioswv Tou Oikou Standard & Poor's 2024 2023

€ €
Alpha Bank Cyprus Ltd BB+(2023: BB-) 1.136.187 9.548.245
Alpha Bank A.E BB+(2023: BB-) 9.240 9.295

1.145.427 9.557.540

H moToAnnTikiy diaBdéuion Twv kataBécewv TnG ETaipiac BacileTar oTic aglohoynoeig nou ETuxav and Tov Oiko
Standard & Poor's. ZTnv nepinTwon €Taipiov Tou opilou Alpha Bank o1 dnoieg dev €Tuxav EexwpioTnc agloAdynong
and Tov oiko Standard & Poor's, avaypdgetal n niotoAnnTikn diaBaduion Tng TENKNAG UNTPIKAG eTaipiag Alpha Bank
A.E.

AOYyw TOu OTI oI kaTaBéosic TnC sival dueca anaitnTéCc n Etaipia €xel a&loloyrosl Tov KivOUVO avapeVOHEVNG
nioTwTIKAG {nuiac (ECL) yia Ta ev Adyw unoAoina wg JUn onuavriko.

16.2 Kivduvog peuoToTnTag

O Kivduvog peuaTdTNTAG £ival 0 Kivduvog nou npokunTel OTav n ANEn Twv OToIXEIWV evepynTIKOU Kal UMOXPEMOEWV
dev oupninTouv. ‘OTav ol ARgeig dev oupninTouv, n anodoTiKOTNTA Wnopei va au&ndsi aAAa@ TauToxpova Hnopei va
au&nbei o kivduvog {nuiwv. H ETaipia spapuolel diadikadiec e akond Tnv AaxioTonoinan TEToIWV {NUIOV ONWG n
dlaTrpNoN IKAVOMoINTIKWV MOC®V HETPNTWOV KAl AAAWV OTOIXEIWV EVEPYNTIKOU HE UWNAN PEUCTOTNTA KAl PE TO va
dlaTnpei £va IkavonoinTiko Nocd Ot MNICTWTIKEG DIEUKOAUVOEIC.

O1 akdAoubol nivakeg NApoUaIAdouv TNV avapevoUEVn XPOvoAoyIKn ANEN Twv XPNHATOOIKOVOUIK®OV UMOXPEWTEWY TNG
Etaipiac. O1 nivakeg €xouv e€TolhacTEl HE BACN TIC OUMPATIKEG MN-NPOLEOPANUEVEC TAMEIQKEG POEC TWV
XPNHATOOIKOVOUIK®V UMOXPEWOEWY Kal BACEl TNG evVWpPITEPNG NUepopnviag katd Tnv onoia n ETaipia pnopei va
unoXpewOei va NANpwaoel.

31 SUUBATIKEC MeTagl

Aekepppiou NoyIOoTIKN TAMEIAKEG EvTdg 3kal 12 Mépav Twv

2024 agia POEC 3 unvov VeV 1-2 €Tn 2-5 £ 5 etV
€ € € € € € €

Epnopikég kal

Aoinég

UMOXPEWOEIC 1.917 1.917 1.917 - - - -

1.917 1.917 1.917 - - - -
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16. Aiaxeipion XpnHATOOIKOVOHIKOU KIvOUVoU (OUVEXEIa)

16.2 Kivduvog pguoToTnTag (CUVEXEIQ)

31 AskepBpiou SUUBATIKEC MeTagl
2023 NoyIOoTIKN TAMEIAKEG EvTdg 3kal 12 Mépav Twv
agia POEC 3 unvov VeV 1-2 €Tn 2-5 £ 5 etV
€ € € € € € €
EpnopikéG kal
Aoinég
UMNOXPEWOEIG 8.971 8.971 8.971 - - - -

8.971 8.971 8.971 - - - -

16.3 Kivduvog diaxeipiong kepaAaiou
To kedAaio NePINAPPAVEI ETOXEC, ANOBEPATIKO €KDOONG HETOXWV UMNEP TO APTIO.

H Etaipia diaxeipiteTal Ta ke@aAaid Tng oUTwG woTe, va dlao@alidel 6T Ba ouvexioel va AsiToupyei Tn
dpacTnpIOTNTA TNC Kal Tautoxpova Ba &xel Tn PEyIoTn duvaTrh anddoon yid TOUG METOXOUC HECW TNG BEATIOTNG
avaloyiag 1diwv kepahaiwv kal davelopoU. H yevikn aTpatnyikn TnG ETaipiag dev éxel aAaG&el and Tnv nponyoulevn
xpnon.

16.4 EUMoyeg aieg

O1 ehoyec a&ieC TwV XPNHATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal UNOXPEWOEWVY TG ETaipiac nou dev anoTigavTal
oTnv €VAoyn agia, kaTa TNV ekTignon Tng ETaipiac, dev diagépouv ouaiwdwG and Tnv AoYIGTIKI Toug agia.
MeTpnoeig eUAoyng a&iag nou avayvwpifovTal 0TV KaTaoTacn XpPnHAaTOOIKOVOUIKNG 0£0ng

O nivakag nou akohouBei avaAUel Ta XpnuUATOOIKOVOUIKG HECA MOU anoTIPwVTAl oTnv €UAoyn agia, Je Tn HEBodo
anoTiynone. Ta dlagopeTika enineda opidovTal wg £ENG:

. Eninedo 1 - TINEC XpnMATIOTNPIou (XwpIG OIOPBWON) O EVEPYEC AYOPEC YIA OMOIA OTOIXEIQ EVEPYNTIKOU N
UMOXPEWTEIG.
. Eninedo 2 - nAnpoopieg NEpav Twv TIHWV XPNHATIOTNPIoOU nMou nepiAappavovTtal oTo eninedo 1 kai nou

apopoUv Ta OTOIKEIa EVEPYNTIKOU I UNOXPEWOEIC, €iTe apeoa (OnAadr TIWEC) eite £upeca (dnAadn nou
nnyadouv ano TIG TIHEG).

. Eninedo 3 - nAnpogopieg yia To oToixeio evepynTikoU i} unoxpewon nou dev Baacifovral o€ dnUOCIEUPEVA
dedopEva TG ayopdc.
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16. Aiaxeipion XpnHATOOIKOVOHIKOU KIvOUVoU (OUVEXEIa)

MeTprozig elAoyng a&iag nou avayvwpidovral 0TV KATAoTACT XpNHATOOIKOVOHIKNG 0£0nG (OUVEXEIa)

31 Askepppiou 2024 Eninedo 1 Eninedo 2 Eningdo 3 >Uvoho
€ € € €

XpnNHAToOIKOVOHIKG OTOIXEI EVEPYNTIKOU

XpNUATOOIKOVOUIKA MEPIOUTIAKA Mou

ENIPETPWVTAI O£ dikain a&ia PEoW TWV ANV

OUVOAIKQV €1000NUATOV - - 58.391 58.391

ZUvolo - - 58.391 58.391

31 AekepBpiou 2023 Eninedo 1 Eninedo 2 Eninedo 3 ZUvoAo

€ € € €

XpNHATOOIKOVOHIKG OTOIXEI EVEPYNTIKOU

XpNUATOOIKOVOIKA NEPIOUCIAKA Nou ENIMETPWVTAI

o€ Oikain a&ia Péow TwV AAAWV GUVONIKQV

£100dNHATWV - - 10 10

>Uvoho - - 10 10

17. EVOEXOHEVEG UNOXPEWNTEIG

H ETaipia £xel eeyxOei popoloyika pexpl 31.12.2019. Q¢ anoTEAeoUa Tou PpOopoAoyIKOU EAEyXOU anod TIG POPONOYIKEC
apxéc evdéxeTal, va eniBAnBoUv eminAéov NPOCTIMA Kal POPOI Yia TIC XPNOEIC nou dev £xouv eAeyxBsi and Tig

(POPONOYIKEC APXEC TA NOCA TwV onoiwv dev gival duvaTd va npoadiopioTolv e akpipela.

H ETaipia dev gixe GAEC evOEXOHEVEC UNOXPEWOEIG OTIC 31 AekepBpiou 2024,

18. Asopeloseig

H ETaipia dev €ixe keaAalouxikeG 1} AANeG deopeloelg oTic 31 AekepBpiou 2024.

19. FeyovOTa HETA TNV NEPiodo avapopdag

Asv unnp&av onuavTika yeyovoTa WETA TNV MePiodo ava@opdc Mou va €XOUV OXEON ME TNV kAtavonon Twv

OIKOVOMIKO)V KATAOTACEWV.

'EKOg0N aveEApTNTOU EAEYKTI) OTIG OEAISEG 4 HEXPI 6

31



	COVER
	ΠΕΡΙΕΧΟΜΕΝΑ
	ΔΙΟΙΚΗΤΙΚΟ ΣΥΜΒΟΥΛΙΟ ΚΑΙ ΑΛΛΟΙ ΑΞΙΩΜΑΤΟΥΧΟΙ
	Σύσταση
	Κύριες δραστηριότητες και φύση εργασιών της Εταιρίας
	Ανασκόπηση τρέχουσας κατάστασης, προβλεπόμενες μελλοντικές εξελίξεις και επιδόσεων των δραστηριοτήτων της Εταιρίας
	Κυριότεροι κίνδυνοι και αβεβαιότητες
	Ύπαρξη υποκαταστημάτων
	Κίνδυνος τιμής αγοράς
	Αποτελέσματα
	Μερίσματα
	Μετοχικό κεφάλαιο
	Διοικητικό Συμβούλιο
	Γεγονότα μετά την περίοδο αναφοράς
	Συναλλαγές με συνδεδεμένα μέρη
	Ανεξάρτητοι Ελεγκτές

	Έκθεση Ανεξάρτητου Ελεγκτή
	ΚΑΤΑΣΤΑΣΗ ΑΠΟΤΕΛΕΣΜΑΤΩΝ ΚΑΙ ΛΟΙΠΩΝ ΣΥΝΟΛΙΚΩΝ ΕΣΟΔΩΝ
	ΚΑΤΑΣΤΑΣΗ ΧΡΗΜΑΤΟΟΙΚΟΝΟΜΙΚΗΣ ΘΕΣΗΣ
	ΚΑΤΑΣΤΑΣΗ ΜΕΤΑΒΟΛΩΝ ΚΑΘΑΡΗΣ ΘΕΣΗΣ
	ΚΑΤΑΣΤΑΣΗ ΤΑΜΕΙΑΚΩΝ ΡΟΩΝ
	Σύσταση και κύριες δραστηριότητες
	Χώρα σύστασης
	Κύριες δραστηριότητες

	Βάση παρουσίασης
	Νόμισμα λειτουργίας και παρουσίασης
	Υιοθέτηση καινούργιων ή αναθεωρημένων προτύπων και διερμηνειών
	Ταμειακά διαθέσιμα και ισοδύναμα
	Εμπορικές και άλλες υποχεώσεις
	Έσοδα / έξοδα χρηματοδότησης
	Φόρος εισοδήματος
	Μερίσματα
	Χρηματοοικονομικά στοιχεία ενεργητικού - Ταξινόμηση
	Μετοχικό κεφάλαιο και αποθεματικό υπέρ το άρτιο
	Επιμέτρηση εύλογης αξίας
	Ορισμός Συνδεδεμένων μερών

	Σημαντικές λογιστικές εκτιμήσεις και άσκηση κρίσης
	Διοικητικά και άλλα έξοδα
	Έξοδα χρηματοδότησης
	Φόρος εισοδήματος
	Χρηματοοικονομικά στοιχεία που επιμετρώνται σε δίκαιη αξία μέσω των άλλων συνολικών εισοδημάτων
	Ταμειακά διαθέσιμα και ισοδύναμα
	Μετοχικό κεφάλαιο
	Εμπορικές και λοιπές υποχρεώσεις
	Λειτουργικό περιβάλλον της Εταιρίας
	Αμοιβή Συμβούλων
	Λοιπές συνδεδεμένες εταιρίες

	Συναλλαγές με μετόχους
	Διαχείριση χρηματοοικονομικού κινδύνου
	Παράγοντες χρηματοοικονομικού κινδύνου
	Πιστωτικός κίνδυνος
	Κίνδυνος ρευστότητας
	Κίνδυνος διαχείρισης κεφαλαίου
	Εύλογες αξίες

	Ενδεχόμενες υποχρεώσεις
	Δεσμεύσεις
	Γεγονότα μετά την περίοδο αναφοράς


