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AGI-CYPRE PROPERTY 48 LIMITED

EKOEXH AIAXEIPIZHZ

To AloiknTIkG ZupBoUAIo TG AGI-CYPRE PROPERTY 48 LIMITED (n 'ETaipia’) unoBdAAel ata péAn Tnv ETrioia 'EkBeon
Alaxeipiong padi pe TIC EAEYMEVEC OIKOVOUIKEG KATAOTACEIC TNG ETaipiag yia Tn xprion nou €Ange oTig 31 AskepBpiou
2024.

ZuoTaon
H Etaipia AGI-CYPRE PROPERTY 48 LIMITED cuoTtdfnke otnv Kinpo oTig 21 OkTwBpiou 2020 wg IDIWTIKN £TAIpia
NEPIOPICUEVNG €UBUVNG CUPPWVA WE TIC NPOVOIEC Tou nepi ETaipeiwwv Nopou Tne Kinpou, Keg. 113 (Znp. 1).

KuUpieg pacTnpiOoTNTEG KAl pUON £pyaciav TnG ETaipiag
H kUpia dpactnpioTnTa TNG ETaIpiac, nou dev €xel aANagel and Tnv nponyoUMevn Xpron, €ivail n enévduon O€ KIVNTEG
Kal akivnTeg agiec.

Avaokonnon TpEXouodag KaTtaoTaong, NPoBAenOHeVEG HEAAOVTIKEG eEENIEEIG Kal EMIBOCEMV TOV
dpaoTnpioTAT®WV TnG ETaIpiag

H €EENEN Tng ETaipiag PEXP! ONMEPA, TdA OIKOVOUIKA TNG AMOTEAEGUATA KAl 1 OIKOVOUIKN) TNG 6£on, oOnwg
napoucialovTal oTIC OIKOVOUIKEG KATAOTACEIC, Oev BEWPOUVTAI IKAVOMOINTIKA Kal TO AIOIKNTIKO ZUMBOUAIO KaTaBAMAEI
npoonadela yia NEPIOPICUO TWV {NHIMV.

KupioTtepol kivduvol kal aBeBaidTnTeg
O1 kupidTEPOI KivOUVOI Kal aBeBalOTNTEG Nou avTIeETwNilel n ETaipia nepiypapovTal aTIC ONUEIWOEIS 6, 15 kal 17 Tav
OIKOVOMIKGOV KaTAOTATEWV.

'Ynap§n unokatacTnHAaTov
H ETaipia dev diaTnpei onoiadnnoTe unokaTtaoThiHaTa.

AnoteAéopara
Ta anoteAéopata Tng ETaipiagc yia Tn Xpnon napoucialovral ot ogAida 7. H kaBapry {nuia yia Tn Xpnon
HETAQEPETAI OTA ANOBEPATIKA.

Mepioparta
H ETtaipia dev éxel diaveunTea kepdn oTic 31 AskepBpiou 2024, €Tl To AlOIKNTIKO SUPBOUAIO dev pnopei va npoTeivel
TNV KaTaBoAn HepiopaToc.

MeToXIk0 KeAAaio

Ek300£v ke@aAalio

>TIG 18 AekeppBpiou 2024, n ETaipia €€€dwoe 1 petoxr Tou €1 n onoia NpooQEPBNKE NPOC TOUG HETOXOUG UMEP TO
apTio yia €9.999.

>TIG 27 AskepBpiou 2023, n ETaipia €€€dwoe 1 petoxr Tou €1 n onoia NPooQEPBNKE NPOC TOUG UETOXOUG UMEP TO
aprio yia €13.999.

AI0IKNTIKO ZUpBOUAIO

Ta pEAN Tou AloiknTikoU SupBouAiou oTic 31 AskepBpiou 2024 kal kata TNV nUepounvia Tng napouoag £kBeong
napouaialovral otn oeAida 1. ‘OAol Toug ATav PEAN Tou AloiknTikoU ZupBouliou kaB' OAn Tn dIAPKEIA TNG XPMOEWS
nou £€An&e oTic 31 Askeuppiou 2024.

SUppwva pe 1o KataoTaTikd Tng ETaipiag, 0Aa Ta ugioTapeva péAn Tou AloIKnTIKOU SupBouliou diatnpolv To
aiwpd Touc.

Agv unnp&av onoleodnnoTe ONUAVTIKEG METABOAEC 0T OUVOEON, TNV KATAVOWT dpHOdIOTATWY KAl AoIBr TWV HEAWV
Tou AloiknTikoU SupBouAiou (Znu. 16.1).

FeyovoTa HETa TNV NEPiodo avapopag
OnoiadnnoTe onuUAavTika yeyovoTa ouvéBnkav WETA Tnv nepiodo avagopdc, neplypd@ovrtal oTn onyeinon 20 Tov
OIKOVOMIKGOV KaTAOTACEWV.

ZuvaAAayEg e OUVOESEPEVA HEPN
M'VwoTONoIoUVTal TN ONKEIWON 16 TWV OIKOVOUIKWV KATAGTATEWV.




AGI-CYPRE PROPERTY 48 LIMITED

EKOEXH AIAXEIPIZHZ

AveEaprnrol EAeykTég
O1 AveEapTtnTol EAeykTég, DELOITTE LTD, €xouv ekOnA®oel emBupia va eEakoAoubrioouv va NapéXouV TIG UNNPECIES

TOUC Kal YAPIoKa nou va €EouaiodoTei To AIOIKNTIKO ZUpBoUAIO va kaBopioel Tnv apoifry Toug, Ba kartartedsi oTnv
Etroia levikr) SuveAsuan.

Me evToAr Tou AloiknTIKoU SUPBOUAiou,

Alter Domus Services Limited
MpappaTéac

Aeukwoia, 12 deBpouapiou 2026




'EkBeon AveEapTnTou EAeyKTn
Mpog Ta MéAn TnG AGI-CYPRE PROPERTY 48 LIMITED

'EkOeon €ni Tou EAéyxou Twv OIkovoHIK®V KaTtaoTacemv

F'voun

‘Exoupe €AéyEel TIG oOlkOvOUIKEG kaTaoTdcel TnG AGI-CYPRE PROPERTY 48 LIMITED (n 'Etaipeia’), onwg
napouaialovtal oTIC OeNideC 7 PEXP! 32 Kal anoTeAoUvVTal and TNV KATACGTAon XPnHATOOIKOVOUIKNG B&éong oTic 31
AekepBpiou 2024, kal TIG KATAOTACEIG ANOTEAETUATWY Kal AOINWV OUVOAIKWV €000V, HETaBoAwV kabapng BEang kal
TAPEIGKWV POWV TNG XPAOEWE MoU EANEE TNV nUEPOMNVia auTr, kKaBw¢ kal NEPIANYN CNUAvTIKWV AOYIOTIKOV MOAITIKDV
Kal ONMEIWTEIG OTIG OIKOVOUIKEG KATAOTACEIC.

KaTa Tn yvwun Pac, ol CUVNUPEVEG OIKOVOMIKEG KaTAoTACEIG divouv aknBivry kai dikain €ikdva TnG XpnHaToOIKOVOUIKNG
0£on¢ Tng ETaipiag oTic 31 Askeuppiou 2024, Kal TNG XPNHUATOOIKOVOUIKAC TNE €NIBOCNG Kal TwV TAPEIAKWY POWV TNG
yld Tn Xpnon nou €Ange Tnv nuepounvia autn oUpgwva pe Ta Aigbvr MpoTuna XpnupaToolKOVOUIKNG Avapopdc
(AMXA), onw¢ autd uloBetnBnkav and Tnv Eupwnaikr] 'Evwon kal TIC anamioelg Tou nepi ETaipsiov Nopou Tng
Kunpou, Kep. 113.

Baon yvoung

O éheyxoc pac éxel dlevepynBei oup@wva Pe Ta Aiebvry Mpotuna EAéyxou (AMNE). Or euBUveg pag, Pe Baon auta ta
npoTUNA, NEPIYPAPOVTAl MEPAITEPW OTNV Napaypa@o 'Eublvec Tou EAeyktr) yia Tov 'EAeyxo Twv OIKOVOUIK®Y
KaTaoTaoewv' TngG €kBeong pac. Eipaote aveEapTtnTol anod Tnv ETaipia oup@wva pe Tov Aiebvry Kwdika Agovtoloyiag
NoyioTwv (oupnepiAapBavopevwv Twv AieBvav MpoTunwv AveEapTtnoiac), nou ekdideTal and To AieBvéc SupBoUAio
MpotUnwv AeovtoAoyiag yia Enayyehpatieg AoyioTteg (Kwdikag AZMAEA) kai TIG anaitnoelig deovrohoyiag nou
OXeTIoVTal JE TOV £AEYXO OIKOVOMIKGWV KATAOTACEWV oTnv KUnpo kal £XOUUE CUUHOPPWOE Pe TIC AANEG £UBUVEG
deovToloyiac nou anoppéouv and TIG anaitnoelG auTéG kal Tov Kwdika AZMAEA. MoTeUoUpe OTI Ta €AEYKTIKA
TEKUNPIA MOU £XOUKE ANOKTAOEI €ival ENAPKN Kal KATAAANAG yia va anoTeAETouV BAcn yia TNV EAEYKTIKA HAG YVOUN.

'AAAEG NANPOPOPIEG

To Al0IKNTIKO SUPBOUNIO €ival unslBuvo yia TIC AMeC nAnpo@opiec. O GAeg nAnpo@opisc anoteholvTal and TIg
nAnpogopieg nou nepihauBavovral otnv ‘ExBeon Alaxeipiong, aAa dev nepIAaPBAVOUV TIG OIKOVOUIKEG KATAOTACEIC
Kal TNV €KBean eAEYKTN €Mi QUTOV.

H yvun pac ni TwV OIKOVOUIK®Y KATAOTACEWY OV KAAUNTEI TIG AANEG NANPOPOPIEC Kal OEV EKPEPOULE OMOIODNNOTE
oupnEpacua dIacpAaiiong eni autwv.

SXETIKA PE TOV EAEYXO TWV OIKOVOMIKWY KATACTACEWY, N €UBUVN Wag ival va diaBAcoupE TIG AAAEC MANPOPOPIEG, ETOI
WOTE va afloAoyooUPE, KATd NOoo auTeg dev ouvadouv ouCIwdWG KE TIG OIKOVOUIKEG KATAOTACEIG 1) HE TN YVWON
Mou €XOUME aMOKTNOEl KATA TN OIAPKEIQ TOU AEyXoU, N dlagaiveTal va ival ousindws eOPAAJEVES. Eav, e Baon Tig
OladIKAoIEG MOU €XOUME NPAYUATOMNOINCEI, GUPNEPAVOUHE OTI UMAPXEI OUCIONOEC OPAAUA G' AUTEC TIG AANEG
NANPOPOPIEC, EINACTE UNOXPEWHEVOI VA AVAPEPOUE TO YEYOVOG auTd. Asv XOUME Va avapEPOUE TiNoTa &ni auTou.

EuBUveg Tou AIoIknNTIKOU ZupBouAiou yia TiG OikovopikéG KaTtaoTaoeig

To AI0IKNTIKO ZUpBOUAIO gival ungelBuvo yia TNV KATdpTion TwV OIKOVOUIKOV KATAoTAoswV nou divouv aAnBivry kai
dikain sikova oUpewva Pe Ta Aibviy MpdTuna XpnuaToolKoVOUIKNG Ava@opdac onwc auTtd uloBeTndnkav and Tnv
Eupwnaikn ‘Evwon kal Tig anarmoeig Tou nepi ETaipeioov Nopou Tng Kinpou, Ke®. 113, kai yia ekeiveg TiG SIKAIOES
£0WTEPIKOU EAEYXOU Mou To AIOIKNTIKO ZupBoUAIo kaBopilel we anapaiTnTeg, WOoTE va kabioTaTal duvaTr n KatapTion
OIKOVOUIK®V KATAOTACEWY anaAAaypévwy anod ouoiwdeg oPpaipa, opeINOPEVOU €iTe o€ andTn &iTe o AaBoc,.



‘EkOeon AveEapTnTou EAeykTR (OUVEXEIQ)
NMpog Ta MéAn TnG AGI-CYPRE PROPERTY 48 LIMITED

EuBUveg Tou AloiknTikoU ZuppBouliou yia TiG OikovoHikéG KaTaoTaoeig (CuvExeia)

KaTa Tnv KaTapTion TwV OIKOVOUIKWY KATAoTACEWY, To AIoIKNTIKO SUBoUAIo gival unglBuvo yia Tnv agloAdynon Tng
IKavoTnTag TG ETaipiac va ouvexioel Tn dpacTnpidTNTA TNG, YVWOTOMNOIWVTAC ONoU CUVTPEXE! TETOIA NEPINTWAT, TA
B<uaTta nou oyeTidovTal Pe Tn ouvexilopevn dpaocTtnpioTNTa TNG ETaipiag kar Tn XprRon Tng AoyIoTIKAG apXnc TNG
ouvexI{OPeVNG dpacTnPIOTNTAC, EKTOC Kal €av To AloiknTikO ZUpBOUAIO €iTe npoTiBeTal va peuaTtonoinoel Tnyv Etaipia
r va diakowsl Tn dpacTnpIoTNTA TNG 1 dev £xel AAAN pealioTIKr eVaAAGKTIKN €nAoyrn and To va nNpoPBei o' auTé TIg
EVEPYEIEG.

To AioiknTikO ZupBoUAIo €ival unelBuvo yia Tnv eniBAewn Tng O1adiKaciag XPNHATOOIKOVOUIKNG avagopdg Tng
ETaipiac.

EuBUveg Tou EAeykTH yia Tov ‘EAgyxo Twv Oikovopikev KaraoTdoswv

O1 oTOXOI paG, €ival va anokTAoOUHE AeAoylopévn dlaopAalion yia TO KAaTd NOoOV Ol OIKOVOUIKEG KATAOTACEIC OTO
oUVOAO TouG €ival anaA\aypéveG and oucimdeg opAaAa, oPEINOUEVOU EiTE O andaTn €ite oe AGBo¢ kal n €kdoon
£KBeaNG €heykTn, N onoia va neplAapBavel TN yvoupn Pac. Ashoyiopévn diacpdalion ouviota uywnAioU Pabuol
dlao@dahian, ala ox1 eyyunon, 0TI 0 éAeyxog Onw¢ auTog npayuaronoindnke e Baon ta AME ndvroTe Ba evronilel
£va ouoindec oPpalya, 6Tav auto undpyel. PAaiyaTta duvaral va npokUYouv, €iTe anod andrn, €ite and Aadog kai
BswpouvTal ouciwdn €dv, PEPOVWEEVA 1 aBpoloTikd, Ba pnopoloe sUAoya va avapevorav, OTI Ba ennPEACOUV TIG
OIKOVOUIKEC AnogpAceIC TWV XpNOT®Y, Nou ANPOnkav Je BACN AUTEC TIC OIKOVOUIKEC KATAOTACEIC.

QC JEPOC evOC eléyxou oUpQwva Pe Ta AME, aokoUpe enayyeAUATIKR Kpion kai diatnpoUpe €nayyeARATIKO
okenTiKiIopd ka' 0An Tn Sidpkeia Tou eheyyxou. Eniong:

o Avayvwpiloupe kal a&loAoyoUUs Touc KIVOUVOUG yid ouciodrn GQAAUATA OTIC OIKOVOMIKEC KATACGTACEIC MoU
o@eilovTal £iTe 0o andrtn €ite g AaBog, oxedialouye Kal ePApUOloUME EAEYKTIKEC O1adIKaaieg Ol Onoieg
avTanoKpivovTal oToug KIvOUVOUC auTouc Kal AauPBAvOUUE €AEYKTIKA TEKUNpPIa Ta onoia sival enapkr Kal
kaTtdMnAa yia va anoteAéoouv Tn BAcn TNG YVOUNG Mac. O Kivduvoc pn evToniopou €vOog oudindoug
oQAAJaToc nou oQeiAeTal o anaTn ival yeyaAUTEPOC and auTov nou oPeileTal o AaBog, AOyw Tou OTI N
anartn pnopei va nepiIAapBavel cupnaiyvia, NAaoToypagia, €OKEPPEVEC NAPAAEIWPEIG, WEUDEIC dNAWOTEIC N
TNV napakapwn Twv dIKAIBWV E0WTEPIKOU EAEYXOU.

o KaTavooUps TIG OIKNIOEC €0WTEPIKOU €AEYXOU MOU €ival OXETIKEG ME TOV E€AEYXO, MPOKEIYEVOU vd
OXEDIAOOUKE EAEYKTIKEG DIadIKACIEG Mou €ival KATAANAEG UNO TIC NEPIOTACEIG, al\a OxI YE okomd Tnv
£KQPACT YVOUNG €Ni TNG anoTeAEGUATIKOTNTAC TwV JIKAIDWV €0WTEPIKOU eAEyXOU TNC ETaipiac.

o AZlohoyoUps TNV KAaTAANAOANTa TwV AOYIOTIK@V MONITIKQV MOU XPNOILONoINénkav kal Tou AEAOYIOUEVOU
TWV AOYIOTIKWOV EKTINNOEWV KAl TWV OXETIKOV YVWOTOMOINCEWY MoU €yivav ano To AIOIKNTIKO SUpBoUAIo.
o SUMNEPAIVOUPE YIa TNV KaTaANAOTNTa TN Xpriong and 1o AloiknTikd SupBoUAIo TNG AoyIoTIKNAG apXnc ThS

ouvexI{opevnc dpaoTnpIOTNTAC Kal, JE BACN Ta EAEYKTIKA TEKUNPIA MOU AMOKTAONKav, yia To €av undapyel
ouoI®dNG aPBePaldTNTA OXETIKA ME YEYOVOTA 1 OUVBNKEG MOU HMOPEl va UModnA@vouv ouacimdn
aBefaidTnTa OXETIKA e T duvatotnta Tng Etaipiac va ouvexioel Tn dpacTtnpidTnTd TnG. Eav
OUMNEPAVOUE, OTI ugioTaTal ouciwdng apBePaldTnTa, €iHacTE UNOXPEWMEVOI OTNV €KBEON eAEYKTH va
£MICUPOUKE TNV MPOCOXH OTIC OXETIKEG YVWOTOMOINCEIG TWV OIKOVOUIKMV KATAOTACEWY, N €AV AUTEG Ol
YVWOTOMOINCEIC €ival avenapkeic, va diagoporoInoouls TN YVWOMN Kac. Ta ouunepaopatda pac Baailovral
0€ eAEYKTIKG TEKUNPIA NMOU AnNOKTMVTAl YEXPI TNV NUEPOUNVIa TNC €kBONC €AeYKTH. Q0TO0O, PEANOVTIKG
YEYOVOTA 1 OUVONKeC evOEXETAl va £xouv wC anoTédsopa n ETaipia va navuost va Asitoupysi g
ouvexI{Oyevn dpacTtnpIoTNTA.

o AflohoyoUus Tn oOuvohikn napouciacn, Oodn Kal MEPIEXOPEVO TWV OIKOVOUIKWV KATAOTACGEWY,
OUMNEPIAAPBAVOHEVWY TWV YVWOTOMOINCEWY, KAl KATA MNOCO Ol OIKOVOUIKEG KATAOTACEIC avTIKaTonTpilouv
TIC oUVAAAYEG Kal YEYOVOTa e TPONO Mou va NITUYXAveTal n aknBivr kai dikain ikova.

MeTa€U AMwv BepdTwv, KOIVOMOIOUKE OTO AIOIKNTIKO ZUMBOUAIO BEuaTa OXeTIKA HE TO NPoBAenopevo nedio Kal
XPOvodIAYpaUpa ToU €AEYXOU Kal ONUAVTIKA €UPHKATA ano Tov €AEYXO, CUUMNEPIAAUBAVOUEVWY TUXOV ONUAVTIKQV
eMeiPewv aTIG DIKNIDEG ECWTEPIKOU EAEYXOU, NMOU evTonioape KaTa Tn SIAPKEIA TOU EAEYXOU HAG.



‘EkOeon AveEapTnTou EAeykTR (OUVEXEIQ)
NMpog Ta MéAn TnG AGI-CYPRE PROPERTY 48 LIMITED

"'EkOeon eni AAA@V NoHIK®V ANAITACEWV

SUPQWVA YE TIC EMNPOCOETEC analThoeIC Tou nepi EAeykTwv Nopou Tou 2017, avapEéPoupE Ta Mo KATW:

. KaTtd tn yvoun pag, n ‘EkBeon Aiaxeipiong éxel kaTapTioTei oUPQvVa PE TIG anaiTioElG Tou nepi ETaipeinv
Nopou Tng Kunpou, Kep. 113 kai or nAnpogopiec nou divovTal oTnv €kBeon auTr ouvadouv HE TIG
OIKOVOUIKEG KATAOTACEIC.

o KaTtd n yvoun pag, kar cUNQwva Je TNV Katavonon Tng enixeipnong kai Tou nepiBaiiovTog Tng ETaipiag nou
anoKTHOAPE KATA TOV EAEYXO TWV OIKOVOMIKWV KATAOTACEWV, OeV EVTOMICAUE OMOIECONMNOTE OUCIMOEIG
avakpiBeiec otnv ‘EkBeon Alaxeipiong.

‘AAAO Ofpa

AUTI N €kBegon, NepIAaPPavopPEVNG Kal TNG YVWHNG, ETOINACTNKE Yia Ta PEAN Tng ETaipiac we owpa kai povo olppwva
Me To ApBpo 69 Tou nepi EAeykTwv NoOpou Tou 2017 kai yia kavéva al\o okond. Aivovtag autr Tn yvopn dev
anodexopaoTe kal dev avalauBavoupe uBuvn yia onolodnnoTe Ao okono ) NPoc onolodnnoTe Ao Npdowno oTn
YV@ON TOU OMoiou auTr N €kBean duvaTov va NePIENDE.

AAeEja MixanA

Eykekpipevn AoyioTng kal Eyyeypappevn EAeyKTNG

€K JEPOUG Kal yia Aoyapiacuo Tng

DELOITTE LTD

Eyyekpipévol AoyioTEG kal Eyyeypappévol EAEYKTEG
>nupou Kunpiavou 24

1075 Aeukwaoia

Kunpog

Aeukwoia, 12 deBpouapiou 2026



AGI-CYPRE PROPERTY 48 LIMITED

KATAZTAZH AMOTEAEZMATQN KAI AOINQN 2YNOAIKQN EXOAQN

Ma To £T0C Nou €An&e oTic 31 AskeuBpiou 2024

2Nu.
'E€0da dioiknong 7
Znyia and AsIToupyikn dpaoTnpioTnTa
'E€0da XpnuaTodoTnong 8
Znuia npiv Tn popoloyia
®06pog €100dMHATOG 9

Ka@apn {npia yia Tn xprion

ZuvoAIKA anoTeAEéopaTa XpRong

2024 2023
€ €
(15,846) (14,728)
(15,846) (14,728)
(240) (300)
(16,086) (15,028)
(16,086) (15,028)

(16,086) (15,028)

O1 onpeInoeIC oTIC oeAideg 11 pexpl 32 anoTeAoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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AGI-CYPRE PROPERTY 48 LIMITED

KATA2TAZH XPHMATOOIKONOMIKHZ OEZHZ
2T 31 AekeppBpiou 2024

2NH.

ZTOIXEIA ENEPIHTIKOY

Mn KUKAO@OpPOUVTA OTOIXEIA EVEPYNTIKOU
EnevdUoeig og akivnta 10

KukAopopoUvTa oToIXEia EVEPYNTIKOU
Epnopikda kai ahha €ionpakTea 11
Tapeiaka diaboipa kal iIooduvapa 12

ZUVOAO OTOIXEIWV EVEPYNTIKOU

IAIA KE®AAAIA KAI YNOXPEQZEIZ

'I81a ke@aAaia

METOXIKO KEPAAQIO 13
Alapopd ano £kdoan PETOXMV UMNEP TO APTIO

SUOCWPEUKEVEG (NUIEG

2ZUvoAo 18inv KepaAdiwv

BpaxunpOOEOHEG UNOXPERNTEIG
EMNOPIKEG Kal AOIMEG UNMOXPEWTEIG 14

ZUVOAO 18I0V KEQAAQI®WV KAl UNOXPEDCEWV

3TIg 12 ®eBpouapiou 2026 To AloiKNTIKO ZUpBoUAMIo Tng AGI-CYPRE PROPERTY 48 LIMITED evékpive

OIKOVOUIKEG KATAOTACEIC YIa €kDOON.

Alovuaiog Kapdrong
SUpBouAoC

2024 2023
€ €
421,984 421,984
421,984 421,984
8,421 6,416
28,659 33,670
37,080 40,086
459,064 462,070
1,004 1,003
547,996 537,997
(102,336) (86,250)
446,664 452,750
12,400 9,320
12,400 9,320
459,064 462,070
QuTEC TIG

Mwpyog O=oxapoug
SUpBouAoC

O1 onpeInoeIC oTIC oeAideg 11 pexpl 32 anoTeAoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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AGI-CYPRE PROPERTY 48 LIMITED

KATA>TAZH METABOAQN KAGAPHZ OEZHZ
Ma To £T0C Nou €An&e oTic 31 AskeuBpiou 2024

Alapopda ano
MEeTOXIKO £K300N HETOXWV ZUCCWPEUHEVEG

KEQPAAaio unép To apTio {nuigg Z0volo
2ny

. € € € €
YnoAoino tnv 1 Iavouapiou 2023 1,002 523,998 (71,222) 453,778
ZuvoAika £00da
KaBapn ¢nuia yia Tn xpnon - - (15,028) (15,028)
ZuvaAAayEG HE HETOXOUG
"EK5O0T] HETOXMV 13 1 13,999 - 14,000
YnoAoino oTig 31 AskeupBpiou 2023/
1 Iavouapiou 2024 1,003 537,997 (86,250) 452,750
ZuvoAika £ég0da
KaBapry ¢nuia yia Tn xprion - - (16,086) (16,086)
ZuvaAAayEG HE HETOXOUG
'Exdoon HETOX®V 13 1 9,999 - 10,000
YnéAoino oTig 31 AekepBpiou 2024 1,004 547,996 (102,336) 446,664

ETaipieg nou dev diavepouv To 70% Twv KEPSWV TOUG HETA TN (Popoloyia, onwe auta npoadiopilovTal e Bacn Tov
nepi EktdkTou EioQopdc yia Tnv Apuva Tng Anpokpatiac Nopo, kaTtd Tn didpkeld Twv U0 ETwV and To TEAOC Tou
(POPOAOYIKOU £TOUC OTO ornoio Ta kéPdn avagépovTal, Aoyidovral katd Tnv 31 Askepppiou Tou SEUTEPOU £TOUC NWG
£xouv dlavépel auTo To Nood wg Wépiopa. To nood TnG AoyilopevnG dIAVONG HEPIOUATOC HEIMVETAl E OMnolodnnoTe
npayuaTikd pépiopa nou ndn diavepndnke pexpl Tnv 31 AskepBpiou Tou SeUTEPOU £TOUC Yid TO £TOG OTO OMOIo Td
képdn avagépovtal. Eni Tou noocoU Tng AoyilopevnG diavoung Hepiopatog kataBaAlietar ano Tnv Etaipia yia
AOyapiaopo TwV HETOXWV EKTAKTN QMUVTIKA €I0Qopd Pe ouvTedeoTny 17% (loxUel ano 1o 2014) ortav ol
€vOIaPEPONEVOI LETOXOI Eival PUOIKA Npdowna PopoAoyikoi kaToikol KUnpou kai €xouv Tnv katoikia Toug (domicile)
oTtnv Kinpo.To nog6 autd Tng AoyiZOPevng diavoun YEPIoPATOG YEIMVETAl E OMOIOdNMOTE NPAYHATIKO PEPICHA MOU
non dlaveunBnke yia To £TOC GTO OMoI0 Ta KEPDN avagEépovTal. AUTH N EKTAKTN AMUVTIKR €10Qopd kataBAaAlAeTal ano
Tnv ETaipia yia Aoyapiacpo Twv PeToxwv. Ano Tnv 1n Maptiou 2019, n Aoyilopevn diavour) HEPICHATOC UMOKEITAl OF
€10popa 1,70% oto Mevikd ZuoTnua Yyeiag, augnuévn os 2,65% and 1n MapTiou 2020, pe eEaipeon Tov Anpiiio 2020
£w¢ Tov IoUvio 2020 nou ioxue o ouvteAeoTrC 1,70%. To nodd TNG Aoyi{OPeVNC SIAVOUNG HEIQVETAI JE TA TUXOV
Hepioparta nou kataBAndnkav and Ta kEpdn Tou OXETIKOU £TOUG ava nNaoa oTiyun. AuTn n €1I0popda KaTaBAaMeTal ano
Tnv ETaipia yia Aoyapiaopd petoxwv.

Kabwg o TeAIkOG 1010KTHATNG TNC ETaipiac dev gival popoAoyikoc kaTolkog TnG KUnpou, dev NpokUNTEl UNOXpEWon Yia
EKTAKTN AUUVTIKN €I0¢OopPA.

O1 onpeInoeIC oTIC oeAideg 11 yexpl 32 anoTeAoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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AGI-CYPRE PROPERTY 48 LIMITED

KATA>TA>H TAMEIAKQN POQN
Ma To £T0C Nou €An&e oTic 31 AskeuBpiou 2024

2024 2023
2n. € €
POH METPHTQN AMNO AEITOYPIIKEZ APAZTHPIOTHTEZ
Znyia npiv Tn opoAoyia (16,086) (15,028)
(16,086) (15,028)
MeTaBoA&G 0TO KEPAAAIO KIVIIOEWG:
AUEnon oTa sionpakTéa noaa (2,005) (2,895)
AUENoN/(ugiwon) oTIC EUNOPIKEG Kal AOIMEC UNOXPEWOTEIG 3,080 (1,277)
MeTpnTa nou nponAdav anod ASITOUPYIKEG 3pAoTNPIOTNTEG (15,011) (19,200)
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
Eionpa&n ano €kdoaon PETOXWV 13 10,000 14,000
Ka®apa HeTpnTa nou nponAdav ano XpnHaTodoTIKEG
dpaoTnPIOTNTEG 10,000 14,000
KaBapn HEi®on 0 HETPNTA KAl avTIOTOIXA HETPNTOV (5,011) (5,200)
MeTpnNTA Kal avTioToIXa JETPNTWOV OTNV apX TNG XPrOEWS 33,670 38,870
MEeTpNTA KAl AVTIOTOIXA HETPNTOV OTO TEAOG TNG XPNOEWG 14 28,659 33,670

O1 onpeInoeIC oTIC oeAideg 11 yexpl 32 anoTeAoUv avanoonacTo HEPOG AUTWY TWV OIKOVOUIKMY KATAOTACEWY.
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AGI-CYPRE PROPERTY 48 LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

1. Z0oTaon ka1 KUpIEG 3pacTnPIOTNTEG

Xwpa oloTaong

H Etaipia AGI-CYPRE PROPERTY 48 LIMITED (n 'Etaipia’) cuota®nke otnv Kunpo oTig 21 OkTwBpiou 2020 wg
IDIWTIKN £TAIpia NEPIOPIOPEVNG €UBUVNG CUPPWVA PE TIG NPOVOIEC Tou nepi ETaipsiov Nopou Tne Kunpou, Keg. 113.
To eyyeypappévo ypageio TG eival otnv Agpecou 11, Kripio FaAatapionTtng, 50¢ opogog, T.K. 2112, Asukwaia,
Kunpoc,.

H Etaipia eAéyxeTal apeoa ano Tnv ALPHA CREDIT ACQUISITION COMPANY LIMITED, syyeypappévn otnv Kunpo, n
onoia katéxel To 100% Twv peTOXwV TG ETaipiac, kar Eupeca ano tnv AAGA TPAMEZA A.E., n onoia anoTeAei Tnv
TeNIKA UNTPIKN TN ETaipiac.

Tnv 16n Anpihiou 2021 n Tehikiy pUNTPIKA €Taipia AA®A TPAMEZA A.E. («dlaon®Uevn») €ICEPEPE PEOW ANOCXIONG
KAGdou TIC KUPIEG TPANEQKEG TNG DPACTNPIOTNTEG OE VEA ETAIPIA - MNIOTWTIKO IOPUKA HE TNV ENWVUMIa «AADA
TPAMEZA A.E.» («enw@eloUpevn»), dIOKPATNOE dpaAcTNPIOTNTEG, MEPIOUCIAKA OTOIXEId KAl UMOXPEWOEIC Nou Ot
ouvdEovTal HE TIG KUPIEG TPANEQKEG OPACTNPIOTNTEG Kal PETOVOUAoOnke o «ALPHA YMHPEZIQN KAI ZYMMETOXQN
A.E.».

Tnv 27n Iouviou 2025 €yKpiBnKe N CUYXWVEUON KE anoppo@non TNG AVOVUUNG €TaIpiac e TNV enwvudia «ALPHA
YMHPEZIQN KAI ZYMMETOXQN A.E.» ano Tnv avwvupn €Taipia Je Tnv enwvupia «ALPHA TPAMNEZA A.E.».

JUVENEeia TNG w¢ avw ouyxwveuong, TENkOG pEToxog TnG ETaipiag ivar n AA®A TPAMEZA A.E. n onoia Aermroupyei pe
TNV €TaIpIKA enwvupia Alpha Bank A.E. kai To 8iakpiTiko TiTAo Alpha Bank.

Qc £k TouTOU, N ETaipia avrkel otov ‘Opido Tng Alpha Bank

KUpieg 5paoTnpiOTNTEG

H kUpia dpaoctnpioTnTa TNG ETaIpiac, nou dev €xel aANagel and Tnv nponyoUlevn Xpron, €ivail n enévduon O€ KIVNTEG
Kal akivnTeg agiec.

2. Baon napouciaong

O1 napoUoEeC OIKOVOUIKEG KATAOTACEIG apopolv aTn Xpnon 1.1.2024-31.12.2024 kai €xouv cuvTtaxBei oUPPwva pe Ta
AMXA AoyioTika MpoTUNG, ONWC AUTA €Xouv UIOBETNBsi ano Tnv Eupwndikn Evwaon, Bacesl Tou KavoviopoU apib.
1606/2002 Tou Eupwnaikou KoivoBouAiou kai Tou ZupBouhiou TnG Eupwnaikng ‘Evwong Tng 19ng IouAiou 2002.

EninpdoBeTa, o1 0IKOVOUIEG KATAOTACEIC £XOUV ETOINACTEI CUMPWVA HE TIC ANaITioeig Tou nepi ETaipiov Nopou Keo.
113 Tng Kunpou.

AUTEC Ol OIKOVOMIKEG KATAOTACEIC €xouv ouvTtaxBesi otn Bacn Ot n Etaipia sival ouvexilopevn dpaotnpiotnta
oUpQwva pe Ta AMXA AoyioTika MpoTtuna.

O1 eKTIMROEIG, 01 NapadoxEG Kal Ta KPITrpia nou epappolovral and tnv ETaipia yia Tn Afwn anopdoswy kai Ta onoia
ennpealouv Tn oUVTAEN TWV OIKOVOUIKWV KATAOTACEWY, oTnpilovTal o€ I0TopIKa OedoUEVA Kal O UNOBETEIC Nou, uno
TIG NAPOUOEG OUVONKEG, KpivovTal Aoyikeg. O1 EKTIUROEIG kAl TA KPITRPIA ARynG ano@Aacewy ENAVEKTIHQVTAI Yid va
AGBouv unown TIG TPEXOUTEG £EENIEEIC Kal Ol ENINTWOEIC and TUXOV aAAQYEC TOUuG avayvwpilovTal OTIC OIKOVOUIKEG
KaTaoTdoelg kaTd To XpOVOo Nou npayparonoiouvTal.

3. Nopiopa AsiToupyiag kdi napouciacng

O1 0IKOVOUIKEG KaTaoTaoelg napouaialovral o Eupw (€), To onoio gival To vopioda Aeiroupyiag Tng ETaipiac.
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AGI-CYPRE PROPERTY 48 LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

4. Y100£TnOoN KaivoUpyimv I} ava0ewpnHEVOV NPOTUN®V Kal SIEPHNVEIOV
MapaTiBevTal KATWTEPW Ta VEA NPOTUNA KAl O TPOMOMOINCEIC NPOTUNWVY Nou epapudoTnkav ano 1.1.2024:

e Tpononoinon Tou AieBvolg MpoTUnou XpnuaToolkovopikng MAnpo@opnong 16: «MioBwoeig»: Ynoxpéwaon and
TN pioBwon oe pia cuvaAiayn noOANoNG kai enavekpiobwong (Kavoviopdg 2023/2579/20.11.2023)

H ui08£Tnon TNG avwTEéP® Tpomnonoinong dev €iXe ENINTWON OTIC OIKOVOUIKEG KATAOTACEIG TNG ETaipiac.

e Tpononoinon Tou AigBvoug AoyioTikou MpotUnou 1 «Mapouciaon Oikovopikwv Kataotdoewvs»: Ta&ivounon
UNOXPEWOEWY OE BpaxunpdBeopeg kal pakponpoBeopec (Kavoviouog 2023/2822/19.12.2023)

H ui08&Tnon TNG avwTEP® Tpononoinong Oev giXe ENINTWON OTIC OIKOVOUIKEG KATAoTACEIC TNG ETaipiac.

e Tpononoinon Tou AiBvolc AoyioTikou Mpotunou 1  «Mapouciaon OlkovopikwY — KaTaoTaoswvs:
MakponpOBECIEG UNOXPEWTEIC UE OPOUG CUUHOpPwaNG (Kavoviouodg 2023/2822/19.12.2023)

H ui08£Tnon TNG avwTEP® Tpomnonoinong dev €iXe ENINTWON OTIC OIKOVOUIKEG KATAOTACEIG TG ETaipiac.

e Tpononoinon Tou AleBvouc AoyioTikoU MpoTunou 7 «Katdoraon Tapeiakwv Powv» kal Tou AieBvoug Mpotunou
Xpnuatooikovouikng MAnpo@opnong 7 «XpnuaTooiKovopika MeEoa: MvwoTonoInoeiG»: ZUUPWVIEG NAPOXNG
nioTwong yia TNV anonAnpwpn npopndeutav (Kavoviopog 2024/1317/15.5.2024)

H uI08€TnoN TwV avwTEPW TPOMOMOINCEWY OEV EiXE ENINTWON OTIC OIKOVOUIKEG KATAOTAOEIC TNG ETaipiac.

EkTOC Twv npoTUnwv nou avapépdnkav avwTepw, N Eupwnaikn Evwaon £Xel UIOBETAOEI TNV KATWTEPW TPOMOonoinon

Tou A.AM. 21 Tng onoiag n €QAppoyn €ival UNOXPEWTIKN Yia XPRoeiG pe evapEn peta Tnv 1.1.2024 kai Oev €xel

£QapuoaTei Npowpa ano Tnv Etaipia.

e Tpononoinon Tou AigBvolc AoyioTikou MpotUnou 21 «O1 €MNTOOEIC TV AAAYOV OTIC GUVAAAYWATIKEG
I00TIHiEG>: "EAeIpn avTala&iuoTnTag (Kavoviopog 2024/2862/12.11.2024)

IoxUer yia xpnoeig pe evapén anod 1.1.2025

H Etaipia €&eTalel Tnv enminTwon nou n uloBETnon TNG AVWTEPW TPOMOMOINONG Ba €Xel OTIG OIKOVOMIKEG TNG
KATaoTACEIG.

Eniong, To SupBoUAio Twv AlgBvav AoyioTIK®V MpoTUnwv €xel ekOWOEl Ta KATWTEPW NPOTUNG KAl TPOMOMOINOEIG
npoTUNWV Ta onoia OHWG Oev EXouv UIOBETNBEI akoun anod Tnv Eupwndikr ‘Evwaon kai dev €xouv pappooTel npdwpa
ano Tnv Etaipia.

e Tpononoinon Tou AigBvouc MpoTlnou XpnuaToolkovouIKnG MAnpogdpnong 7 «XpnuaToolkovouika Méoa:
MvwaoTonoinosic» kai Tou AieBvolc MpoTunou XpnUATOOIKOVOMIKAG MAnpo@opnong 9 «XpnuaTooiKovoUIKa
Méoa»: TpononoInosIC oTNV TAEIVOUNON Kal anoTipnon TwV XpnHATOOIKOVOUIKWOV HETWY

IoxUel yia xproeig e evapén and 1.1.2026

H Etaipia €&eTalel TNV €ninTwon nou n UIOBETNON TWV aVWTEPW TPOMOMOINOEwWV Ba EXEl OTIC OIKOVOMIKEG TNG
KATaoTACEIG.

e Tpononoinon Tou Aigbvouc MpoTUnou XpnuaToolkovouIKNG MAnpopdpnong 7 «XpnuaToolkovouika Méoa:
MvwaoTonoinosic» kai Tou AieBvolc MpoTunou XpnUATOOIKOVOMIKAG MANpo@opnong 9 «XpnuaTooiKovoUIKa
Méoa»: ZuhBACEIC Nou avapEéPovTal OTNV NAEKTPIKN EVEPYEIA Nou €EapTdaTal anod To Quoikd nepIBArAov

IoxUer yia xproeig pe evapén ano 1.1.2016.

H Etaipia €&eTalel TNV €ninTwon nou n UIOBETNON TWV aVWTEPW TPOMOMOINOEwWV Ba EXEl OTIC OIKOVOMIKEG TNG
KATAoTACEIG.

12



AGI-CYPRE PROPERTY 48 LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

4. Y100£Tnon Kaivoupyimv ) ava@ewpnHEVOV NPOTUN®WYV Kal SIEpHNVEI®OV (CUVEXEIQ)

e Tpononoinon Tou AigBvoluc MpotUnou XpnuaTtoolkovouikng MAnpo@dpnong 10 «Evonoinuéveg OIKOVOUIKES
KaTtaoTtdoeig» kal Tou AiBvoluc AoyioTikoUu [MpoTunou 28 «EnevOUCEIG Of OUYYEVEIG Kal Kolvorpagiec»:
Suvahhayr nAnNong r I0Popac PETAEU Tou nevOUTH Kal TNG CUYYEVOUC £TAIpiac r Kolvonpagiag

Huepounvia unoxpewTIKNG EQApUoync: Aev €xel akdua kabopioTei

Ol aVOTEPW TPOMOMOINOEIC OEV EXOUV EQAPHOYT OTIC OIKOVOUIKEG KATAOTACEIC TNG ETaipiac.

e AlgBvéc MpdTuno XpnUAToolkoVvoMIKnG MAnpo@opnong 14: «AvaBaAAopevol Aoyapiaopoi und KaBeoTwg
puBHIONG>

IoxUsl yia xpnosic Ye £vapén ano 1.1.2026.
To avwTEPW NPOTUNO OEV £XEI EPAPHOYN OTIC OIKOVOUIKEC KATAOTACEIC TNG ETaipiac.

e Aigbvéc AoyioTikd MpdTuno Xpnuatoolkovopikng MAnpogopnong 18 «Mapouciacn kai M'VwOTOMOINCEIG OTIG
OIKOVOUIKEC KaTaoTaoeic»

IoyxUel yia xpnoeic Ye évapén anod 1.1.2027
H ETaipia €€eTdadel TNV €niNTwon Nou n UIOBETNON TOU avmTEP® NPOTUMNOU Ba €XEl OTIC OIKOVOUIKEG TNG KATACTACEIC,

e AIgBvEC NoyioTIKO MpOTUNO XPNHATOOIKOVOUIKAG MANpo@opnone 19 «BuyaTpiKEG ETAIPIEG XWPIC UMOXPEWON
dnuoaiag Aoyodoaiac: MNvwaTonoinoeic»

IoxUsl yia xpnosic Ye £vapén anod 1.1.2027

H ETaipia €€eTadel TV €NiNTwon Nou n UIOBETNON TOU avTEP® NPOTUMNOU Ba €XEl OTIC OIKOVOUIKEG TNG KATACTACEIC,
o  BeATiwoeig AicBvav AoyioTik®v MpoTUnwy — Topoc 11

IoyUel yia xpnoeic Ye Evapén ano 1.1.2026

H ETaipia €€eTddel TNV €NiNTWoN TWV AVWTEPW TPOMOMOINCEWY OTIG OIKOVOMIKEG TNG KATACTACEIG.
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AGI-CYPRE PROPERTY 48 LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

5. Ouo1md€IG NAnpoPopieg AoyIOTIKAG NOAITIKAG

5.1 Tapeiaka dia@éoipa kal I00dUvapa

Ta PETPNTA Kal avTioTolXa METpNTWV MEPIANAUBAVOUV KATABEOEIG OWewd. Ta Tapeiaka diabéoipa kai 1goduvaua
avayvwpifovral os anooBeopévo kOoToG eneldn: (i) KaTexovTal yia €ionpagn CUMPBATIKOV TAPEIOKWV POWV Kal Ol
TAMEIOKEG AUTEG POEC AVTINPOCWNEUOUV ANOKAEIOTIKA TAPEIAKES POEG KeaAaiou kal Tokou, kai (ii) dev TagivopouvTal
ot eUhoyn afia PYEoW TWV ANOTEAECUATWV.

5.2 EpnopikéG kal GAAEG UNOXEWOEIG

O1 unoxpewoeiC and EUMOPIKEG Kal AAEC OpacTnpIOTNTEC dAPXIKA E€MPETPWVTAI oTnv €UAoyn aia Toug Kal
UETAYEVEDTEPA EMIYETPWVTAI OTO AVANOORECTO KOOTOC ME Tn Xpnolgonoinon Tng HeBOdou Tou MpayuaTikou
€MITOKIOU.

5.3 'Egoda / £€E0da XpnHaTodoTnong

Ta £€00da kal €50da xpnuaTodoTnong avayvwpilovTal oTd anoTeAEoNaTa yid OAa Ta Tokopdpa XPnNHATOOIKOVOUIKA
oToixeia evepynTikoU kai nadnTikoU We BAon Tnv apxn Twv dedOUAEUMEVMV Kal O NPOCdIOPIoHOC TOUG YivETal E TNV
HEBODSO Tou NpaypaTikol €niTokiou.

5.4 ®Opog £1003NPATOG

O @opog €l00dnKaTog anoTeAeiTal and Tov TpExovTa kal Tov avaBaldpevo @opo. O Tpéxwv (GOPOG TNG XPNong
nepIAapBavel Tov avapevopevo va nANpwOei popo €ni Tou PopoAoynTEOU €1I003NKATOC TNG KAEIOPEVNC XPoNG, BAoel
TWV (POPONOYIKDV OUVTEAECT®V MOU IOXUOUV KATa Tnv nuepopnvia oUVTAagNG TwV OIKOVOMIKWV KATAOTACEWV.
AvaBaAlhopevoc @opog €ival 0 popo¢ nou Ba nAnpwBei 1} Ba avaktnBsi oTo PEMNOV Kal unoloyileTal eni Twv
NPOCWPIVDV dIaPopwV HETAEU TNG POPOAOYIKNC BACNG TwV aNAITAOLWY KAl TWV UMOXPEWOEWY Kal TNG AVTIOTOIXNG
AoyIOTIKNG TouC afiac. O1 avaBaMOPeveC (POPOMOYIKEC aNAITAOEIC Kal UMOXPEWOEIC UMnoAoyilovTal HE Toug
(POPOAOYIKOUC GUVTEAEOTEG MOU AVAWEVETAI va 10XUOUV TNV NePiodo kaTa Tnv onoia 6a TakTonoindei n anaitnon i n
UNoXpEwon, AauBavovTac unoyn Touc (POPOAOYIKOUC OUVTEAEOTEC (KAl VOHOUG) MOU £XOUV BeonioTel PEXPI TNV
nUepopnvia Tou IooAoyiopoU. Or avaBar\OpeVEC POPONOYIKEG analThoelig avayvwpilovTtal povo oTav nibavoloyouvTai
HEAMOVTIKG (popoloynTéa KEPDN, and Ta onoia napExeTal n duvaToTNTA va €KMNECOUV Ol AVTIOTOIXEC MPOCWPIVEC
OlapopEG.

5.5 Mepiopara

H diavour| YEPIOPATWV OTOUG HETOXOUG TG ETalpiag avayvwpileTal we UNOXPEWON OTIC OIKOVOUIKEC KATAOTAOEIC TNG
ETaipiag oTo £T0G nou Ta pepiopaTa ykpivovTal anod Toug PETOXouG TG ETaipiac,

5.6 Enevduosig o€ akivnta

>Tnv katnyopia autr) n ETaipia £xel evTa&el akivnTa Nou KATEXEl €iTe Pe okond va kepdifovral YIoBwyaTa, £iTe yia
kepalaiakoUg okonoug, i kai Ta duo.

Ta enevduTIKA akivnTa avayvwpifovral apxikd oTo KOOTOC KTROEWG TOUG, NPOCAUENHEVO HE Ta €600a nou oxeTiCovTal
JE TN ouvalAayn yia Tnv anokTnaor Touc. MeTa Tnv apxikr avayvmpion anoTIJ@VTAl 0TO KOOTOG KTHOEWE, HEIOV TIC
OUCOWPEUHEVEG anNOoBETEIC Kal TIG TUXOV OUCOWPEUMEVEG {nuiec anod Tnv anopeinon Tng agiag Toug,.

MeTayevéoTepeg dandveg enauavouv Tnv agia Tou nayiou n avayvwpilovral we EexwpioTd ndylo, Hovo oTav &ival
noAU MBavo va NPoKUWOoUV JEAOVTIKA OIKOVOUIKG OQEAN. AANAVEG CUVTNPAOEWV Kal ENICKEUMV TV ENEVOUCEWV OF
akivnta avayvwpifovtal aTnv KataoTaon anoTeAEoHATWV. [a Tov UnoAoyIouo Twv anooBEcEwy, N wPEAIUN {wr Toug
£xel kaBopioBei ion e 33 Xpovia kal Xpnolgonolsital n otabepr| pEBodoc.

Ae NoyiCeTal andoBeon navw ot yn.
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AGI-CYPRE PROPERTY 48 LIMITED

>HMEIQZEIZ >TIZ OIKONOMIKEZ KATAZTAZEI>
2T 31 AekeppBpiou 2024

5. Ouo1mdeIg NAnpoPopieg AoyloTIKAG NOMITIKNG (OUVEXEIQ)

5.6 Engvduoeig o€ akiviTa (OuvEéxela)

AnNopEgiwon UN-XpNUATOOIKOVOUIK®WY MEPIOUTIAKWY OTOIXEIWV

H Etaipia og KABs nuepopnvia OUVTAEEWG TWV OIKOVOUIKWV KATAOTACEWV €EeTAlEl YIa OKOMOUC AMOMEIWONG TIG
€nevoUoEIC g akivnTa. KaTa Tnv ekTiNNoN yia anopeiwon AauBavovTal unoyn TO00 £0WTEPIKEG 000 Kal EEMTEPIKEG
NNYEC NANPOPOPNONG, £K TWV OMOIWV EVOEIKTIKA ava@EPOVTal ol EENC:

e H onuavTikh peimon Tng ayopaiag agiag Tou aToIxEiou, NéPAv €KeivG Nou Ba avapévovTav WG anoTEAEGHA Tou
XPOVOU Mou €xel NApeABel 1) TNG KAVOVIKIG XPriong Tou.

e INMAVTIKEC HETABOAEG OTO TEXVOAOYIKO, OIKOVOMIKO I VOUIKO MEPIBAANOV OTO OMOIO TO GTOIXEIO TOU EVEPYNTIKOU
€ival evTaypévo Kal ol OMoIEG £XOUV ] AVAUEVETAI va £XOUV apvnTIKN €Nidpacn KaTa Tnv TpExouoa Xpron r oTo
EYYUG HENOV.

e H Unapén eowTepIkAC NANPOPOPNONG yia ana&iwan r GuaoIkr {nyia Tou oToIXEIoU.

Znuia anopeiwong avayvwpileTal oTa anoTEAEoNATa XPNOswe OTAV N avakTnolun a&ia unoAsineTal TnG AoyIoTIKAG. Q¢
avakTRoIdn opileTal n uwnAoTepn afia avapeoa otnv lhoyn a&ia peiov Ta €€0da NwANoNG kai oTnv agia Aoyw
XPAonG.

H elhoyn a&ia peiov Ta €€0da nwAnong anoteAei To Nocd nou Ba eioenparTe n ETaipia katd Tnv NwANCn Tou
oToixeiou (Weiov Ta €£0da NwANONG), o< Hia ouvnBIoKEVN cuvalAayr| avapeoa O GUPETEXOVTEC TNG ayopdc.

H a€ia Adyw xprong €ival n napouoa agia Twv HEAOVTIK@V TAUEIK®MY POWV MOU avapéveral va avrAnboulv and To
oToIxeio, and Tn Xpron Tou Kal Oxl and Tn PEUCTONOINGK) Tou.

Aigkonn avayvopiong eNEVOUTIKWV aKIVATWV

‘Eva oToixeio enevdloewv o€ akivnta diaypdgeral kata Tn 81a6eon 1) 6Tav anocupeTal PoviPa and Tn Xpron kai dev
avageveTal va npokUWouv HEAOVTIKA OIKOVOUIKG OQENN and Tn OUVEXN XPrion Tou nepiouciakoU oToixeiou. To
KEPOOC 1 {NUIG Mou MPOKUNTEl KATa Tn diaypadr] Tou akivATou (unohoyileTal wg n diagopd PETAEU Tou kabapou
npoiovTog TNG d1aBsong kal TNG AOYIOTIKNAG a&iac Tou MePIoUsIakoU OTOIXEIOU) MePINAUBAVETAI OTA AnoOTEAéOUATA
oTnV NePiodo KaTa TnVv onoia To akivnTo diaypdgeTai.

5.7. XpnHATOOIKOVOHIKA HETA

ApXIKI avayvepion

H Etaipia avayvwpilel Ta XpnUATOOIKOVOUIKG WECA WG OTOIXEIA €vepynTIKOU N UMOXPEWOoswv £pdoov kabioTaTal
avTIGUPBAMOUEVO WEPOG NMou anokTd dIkalwPaTa fj avaAdpBavel unoxpewaoel PACEl TwV CUMBATIKDY Opwv TOU
XPNHATOOIKOVOUIKOU HETOU.

H ETaipia, katd Tnv apxIkn avayvopion, anoTigd Ta XpnHaTOOIKOVOUIKA OTOIXEIQ VEPYNTIKOU Kal UNOXPEWCEWY OTNV
€UAoyn aia Touc. TNV NEPINTWON TWV XPNHATOOIKOVOUIK®Y HEGWY NMou Oev anoTIJavTal oTnv eUAoyn a&ia Péow Tng
KaTaoTaong AnoteAsopatwy, n a&ia kata Tnv apxIkn avayvopion Npooau&averal ) HEIOVETAI P Ta €£00a Kal TIG
npounBsiec cuvalhaywv nou oxeTiCovral APeaa e TNV anokTnaon r T dnuioupyia Toug,.
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MEeTayevEOTEPN ANOTIUNON XPNHATOOIKOVOUIK®V OTOIXEIMV EVEPYNTIKOU

H Etaipia yia okornouU¢ anoTiunong Olakpivel Ta XPNMATOOIKOVOMIKA OTOIXEId TOUu evepynTIKoU OTIG AKOAOUBEG

KATNYopIEG:

e  XPNHATOOIKOVOMIKA OTOIXEIA TOU EVEPYNTIKOU ANOTILWHEVA OTO avanooBeaTo KOOTOG,

e  XPNHATOIKOVOMIKA OTOIXEI TOU EVEPYNTIKOU AMOTIHWMEVA aTnv €UAoyn a&ia HMECW TWV AOINWV ANOTEAECUATWV
nou kartaxwpoUvTal aneubeiag oTnv kabapry B€on, We TO aNOTEAEOMA KATA Tn JlAKomnn avayvwpiong va
avaTa&ivopeital otnv Kataoraon AnoTeAsopaTwy,

e  JUMMETOXIKOI TITAOI AMOTIMWMEVOI OTNV €UAoyn afia PEOW Twv AOINWV AMNOTEAEOWATWV MouU KaTaxwpouvTal
aneubeiag otnv kabapry Béon, PE TO ANOTEAEOKA KATA Tn JlAKOMNN avayvwpiong va Pnv avaTagivopeiTal otny
KatdoTaon AnoTeAeouaTwy,

e  XpPNMATOOIKOVOMIKA OTOIXEIa anoTIN®KEVA OTNV €UAOYN a&ia HECW TWV ANOTEAEGUATWV.

lMa kaBe pia and TIC avwTEPW KATNYOPIEG IoXUOUV Ta €ENG:
a) XpnHaTooIKOVOHIKG OTOIXEIO TOU EVEPYNTIKOU ANOTIHMHEVA OTO AVANOCBECTO KOOTOG

STV KaTnyopia auTr EVTAcoovTal Ta HECA Ta Onoid IKavornoloUv TauToxpova Ta £ENG:

. EVTAOOOVTAl O EMIXEIPNOIAKO HOVTEAO TO OMOIO £XEl WG OTOXO TN OIAKPATNON XPNHATOOIKOVOUIKWV HECWV
NPOKEIPEVOU va glonpaxBoUv o CUUPBATIKEG TAMEIAKESG TOUG POEC,
. ol oUMBATIKoi 6pol Nou Ta JIENouv NPOBAENOUV AMOKAEIOTIKA TAMEIAKEG POEG KEPAAAIOU kal TOKOU €Mi Tou

aveEdpANTou keahaiou, ol onoieg Ba npenel va kaTaBAnBouv Oe OUYKEKPIPEVEG nuepopnvieg (Solely
Payments of Principal and Interest- SPPI).

H katnyopia auThy anoTiydtal oTo avanooBecTo KOOTOC Pe T MEBOdO Tou mpaydaTikoU eniTokiou kal €EetaleTal
nepIOdIKA yia TNV UNap&n avapevouevwv {NUIwV Anopeinong.

>Tnv Katnyopia auTtn n ETaipia evTaooel TIC EUNOPIKECS Kal AOINEC anaAITAOEIC, KABWG Kal Ta HETPNTA Kal TIC KATABEDEIC
™G

B) XpnHATOIKOVOMIKA OTOIXEId TOU EVEPYNTIKOU AMOTIHOHEVA OTnV €UAoyn adia HEOW TV AoINv
anoTeEAEOHATWV NOU KATAXWPOUVTAl aneubeiag oTnv kabapn 0£on, HE To anoTéAeoua KaTa Tn diakonn
avayvopiong va avara§ivopeital ornv Kardotaon AnoteAecHaTnv

STV KaTnyopia auTr EVTAcoovTal Ta HECA Ta onoid IKavornoloUv TauToxpova Ta £ENG:

. EVTAOOOVTAl OF ENIXEIPNOIAKO JOVTEAO TOU OMOIOU O OTOXOG IKAVOMOIEITAl TOOO HE TNV NwAnon 600 Kai Je
TNV €ionpagn Twv CUKBATIK®Y TAUEIOKOV POmY,
. ol oUMBATIKoi Opol Nou Ta JIENouv NPOBAENOUV AMOKAEIOTIKA TAMEIGKEG POEG KEPAAAIOU Kal TOKOU €Mi Tou

aveEdpAnTou kepahaiou, ol onoieg Ba npenel va kaTaBAnBouv Ot OUYKEKPIPEVEG nuepopnvieg (Solely
Payments of Principal and Interest- SPPI).

H katnyopia autn e€eTaleTal nepiodikd yia TRV UNapén avayevopevwv nNUIeV anopeinanc.

H ETaipia dev €xel KGNOIO XPNHUATOOIKOVOUIKO OTOIXEIO EvepyNTIKOU MOU va eVTAGCETAl OTNV £V AOYW KaTnyopia.
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Y) ZuppeTOXIKOiI TITAOI GMOTIHWHEVOI OTNV £UAoyn afia HECW TWV AOCINGOV ANOTEAECHATWV MNOU
kataxwpoUvTal aneuBeiag oTnv kabapr 0£on, HE To anoTEAEoHa KATA Tn diakonin avayvampiong va Jnv
avara&ivopeital otnv Katdoraon AnoTeEAEOHATOV

3TNV KAaTnyopia auTr vTacoovTal 0l CUUKETOXIKOI TiTAOI NMou dev diakpaToUvTal yia EUNOPIKOUG OKOMOUG Kal Ol Oroiol
Ogv anoTe\oUV TO evOEXOUEVO TiUNUA avayvwpIi{OPEVO anod TOV AnoKTMVTA OF Hia CUVEVWOT ENIXEIPAOEWY Kal TOUG
onoioug n ETaipia anogacilel, katd Tnv apxikn avayvwpion, va danoTIhnoesl oTnv €UAoyn afia PEow Twv Aoinwv
anoTeAEOPATWY MOU KaTaywpoUvTal aneudbsiag otnv kaBapn 8€on. H anogaon auTr gival avekkAnTn. Me e€aipson Ta
Mepiopata Ta onoia avayvwpilovTal ansuBeiac oTa anoTeAéouaTta OAa Ta GAAA anoTeAéCUATA Mou anoppéouv ano
TOUC aVWTEPW OUMHETOXIKOUG TiTAOUC avayvwpilovTal ansuBeiag otnv kabapry B€an kar dev avaTta&ivopouvTal oTa
anoteAéoparta. Ma Toug ev AOYw CUMMETOXIKOUG TITAOUG dev dlevepyeital EAeyxog anopeinong H ETaipia dev éxel
KAnolo XpnUaTooIKOVOUIKO GTOIXEI0 evepynTikoU MOU va EVTACCETAl OTNV v AOyw KaTnyopid.

3) XpnHATOOIKOVOHIKA OTOIXEIa anoTIH®HEVA oTnV eUAoyn a&ia HECW® TOV ANOTEAECHATOV

STnV KaTnyopia auTr EVTACCOVTAl XpNUATOOIKOVOUIKA OToIXEla:

0) Ma Ta onoia undapxel npdBson yia Tnv nNwAnor Toug os BpaxU Xpovikd dIAoTnHd, MNPOKEINEVOU va
agionoinBouv Bpaxuxpovieg dIAKUPAVOEIG TNG ayopds (EMMopIkd XapTOPUAAKIO).
(i) Ta onoia dev nAnpoUV Ta KPITAPIA TA&EIVOUNONG O< Wia ano TIC aVOTEPW KATNYOPIEC.

iii) Ta onoia n ETaipia emiAéyel, KATd TNV apxIKn avayvwpion, va anoTipnosl otny eUAoyn aia Pe pETapopd Tng
€KAOTOTE MPOKUNTOUCAC dlapopdc oTa anoTeAéopara. H emiAdoyr auTr), n onoia sival avékkAnTn, Ynopei va
yivel 0Tav Je Tov TpoOno autd eEaleipeTal TuXOV AOYIOTIKI| AOUMMETPIA MOU MPOKUNTEN and Tnv anoTiunon
QUTWV TWV XPNHUATOOIKOVOUIKOV HECWV HE OIAPOPETIKO TPOMo (n.X. OTO avanooBeoTo KOOTOC) OE OXEON ME
XPNHATOOIKOVOUIKA Wéoa nou oxeTifovTral Pe auTtd (n.x. napdywya, Ta onoia anoTipwvTal oTnv guAhoyn agia
MECW TWV ANOTEAEOUATWY).

KaTd Tnv nuepopnvia OUVTAEEWG TWV OIKOVOMIKGWV KaTaoTdoewv, n Etaipia dev cixe emAé€el va evtaEel
XPNHATOOIKOVOUIKA OTOIXEIA TOU EVEPYNTIKOU OE AUTH TNV KATnyopid.

A&10AGYyNnoN eniXeipnoiakol HovTéAou

To enixelpnolakd HOVTEAO avapEPETAl OTOV TPOMO HE Tov onoio N ETaipia diaxeipideTal Ta XpnUATOOIKOVOUIKA OTOIXEIa
TOU £vePYNTIKOU Yia va Onuioupysl TAPEIOKEG PoEC. AuTO anuaivel OTI TO €MNIXEIPNOIAKO HOVTEAO KaBopilel av ol
TAUEIOKEG POEC Ba amnoppeouv and Tnv €ionpagn GUPBATIKOV TAMEIAK®Y POWV, TNV MMANCH XPNHATOOIKOVOMIKWY
MEPIOUCIAK®Y OTOIXEIWV I kal anod Ta dUo. To enixeipnolakd povTéAo TN ETaipiac kaBopileTal o eninedo nou va
avTtavakAd Tov TPOMO HE TOV Oroio Ol OPADEG XPNATOOIKOVOUIKGWVY OTOIXEIWV TOU evepynTikoU BpiokovTal unod Koivr
dlaxeipion WOTE va ENITUYXAVETAI £vVAG OUYKEKPIPEVOG EMIXEIPNHATIKOG OTOXOG. SUVEN®MG, TO EMIXEIPNOIAKO HOVTEAO Oev
€€apTaral anod TIC NpoBEoeic TNG OIoIKNONG YIa &va HEPOVWHEVO WECO aAMd kabopileTal 0 avwTepo £ninedo
OUYKEVTPWONG.

O 0pICHOC TWV AVITEPW EMIXEIPNOIAKWV HOVTEAWV €XEI BACIOTEI:

a orTov TPOMO HE TOV OMoi0 eKTINATAI N Aano6doon ToU ENIXEIPNOIAKOU HOVTEAOU KAl TwV XPNHATOOIKOVOUIK®V
OTOIXEIWV TOU EVEPYNTIKOU Mou dlakpaToUvTal 0To NAQIoIo Tou ev AOyw enixelpnalakol PJOVTEAOU, Kal OTO NG
auTn avaQépeTal oTa Bacika dioiknTika oTeAEXN TnG ETaipiag

B oToug KIvOUVOUC nou ennpealouv TNV anodoarn Tou £MIXEIPNOIaKkoU HOVTEAOU (Kal TwV XPNHATOOIKOVOUIKMY
OTOIXEIWV TOU EVEPYNTIKOU Mou OIakpaTouvTal OTO MAQIOIO TOU €v AOYW EMIXEIPNCIAKOU HOVTEAOU) Kal,
€101IKOTEPA,aTOV TPOMO dIaxeipIong TWV gV AOYW KIVOUVQY,

Yy OTov TpOMo Me Tov omoio afloAoyoUvtal Ta dloiknTIKa OTeAEXn TnG Etaipiac (yia napddeiypa, €av n
a&iohoynon Aappaver unown Tnv elAoyn agia Twv uno dIaxeipion NEPIOUCIAKWY GTOIXEIWV 1 TIC EI0MpaxBeiosg
OUMBATIKEG TAEIAKEG POEC) KAl

O OTNnV avapevoudevn ouxvoTnNTa Kal a&ia Twv NwANOEwWV KaBwge Kal aTn cUXVOTNTA Kal agia TwV NwANoEwv nou
£X0OUV npaypaTonoindei.
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H ETaipia, og kdBe nuepounvia OnUOCIEUCNG OIKOVOMIK®WY KATAOTACEWV, €NAVASIONOYEI TA EMIXEIPNOIAKA HOVTEAQ
NPoKeINEVOU va sniBePainvel OTI dev €xel uNApEel PeTABOAN og axéon e TNV nponyoUuevn nepiodo | Epapuoyn
kdanolou kaivoUpyIou EMIXEIPNCIAKOU LOVTEAOU.

A&I0AGYNnoN TOU av ol CUHBATIKEG TAHEIAKEG POEG Eival ANOKAEIOTIKG POEG KEPAAAiou Kal TOKOU EMi Tou
ave&§opAnTou kepalaiou (Solely Payments of Principal and Interest- SPPI)

lMa Toug okonoug TNG a&loAdynong:

e KepdAhaio eivar n eluloyn afia evdg XpnuUATOOIKOVOUIKOU OTOIXEIOU TOU EvePYNTIKOU KATA TNV apxIKn Tou
avayvapion (To nood auTtod PeTaBAMETal, Ny AOyw anonAnpwwnc)

e TOKOG €ival TO TiMNKa nou kataBAAAeTal yia To NEPAcKa Tou XPOVoU, Yid TOV NIOTWTIKO KivOUVO NMou GUVOEETAI [E
TO aveEO@ANTO unoAoino kepahaiou kai yia Aoinoug Bacikoug daveiakoUg KivoUvoug (.. KivOUvo peuaToTnTaC)
Kal €600a kabw¢ Kal yia To NePIBwpIO KEPDOUC.

O1 oupBartikoi Opol ol onoiol dnuioupyouv €kBson oe KIVOUVOUG Kal JETABANTOTNTA OTIGC OCUUPBATIKEG TAUEIOKEC POEG
nou dev OXeTICeTal hE Wia Tunikn davelakn oupBacn, onwe n €kBeon OTIC HETABOAEG TWV TIMMV HETOXMV I TWV TIHOV
Baoikwv eunopeuhaTwy, Oev odnyoUV Of CUPPATIKEG TAMEIGKEG POEC NMOU anoTEAOUV aMOKAEIOTIKA MANPWHEG
KEPAAaiou kal TOKOU €ni Tou aveEdPANTOU Kepahaiou.

270 NAQioIo auTo, KATd TNV a&ioAdynan Tou av ol CUKBATIKEG TAUEIAKEG POEC ANOTEAOUV AMOKAEIOTIKA TAUEIAKEG POEG
KepaAaiou kal TOKoU €ni Tou aveE0@ANTou kepaAaiou, n ETaipia €EeTdlel av To PHECO €UNEPIEXEl OUPPBATIKOUC OPOUG
nou PETABAAOUV TO XpOVo 1 TO NOGO TWV CUHBATIKWY TAUEIOKWV POMV.

EidikoTepa AapBdveTral unoyn av ugicTavra:

XapakTnpIoTIKa HOXAEUONC

MANPWUEC Nou cuvdEovTal YE TN HETABANTOTNTA OTN cuvaAAayUaTikr I00TIWia

'Opol YETATPONNG OE JETOXEC TOU €KDOTN

MeTaBoAEC eMITOKiWV PeE BACN PN ENITOKIAKEG HETABANTEG

'Opol Npowpne €E6(ANCNG 1 ENIKAKUVONG TNG JIAPKEIAC TOU PHECOU

'Opol nou nepiopifouv TNV anaitnon Tng ETaipiag oTiC poéc and CUYKEKPIKEVA MNEPIOUCIAKA OTOIXEIA ) BACEl TWV
ornoiwv 0ev NPoBAENETal VOUIKN agiwan €ni TwV P KaTapANBEVTWV NOCWV

o ATOKEG avaBaAOPEVEG NANPWUES

e 'Opol Baoel Twv onoiwv n anddoaon Tou Peoou ennpedleTal and TIC TIMEC TWV HETOXMV N TWV ayadbwv

Eniong, kata Tnv a§loAdynon Tou av ol CUKPBATIKEG TAKEIAKES POEG anOTEAOUV AMOKAEIOTIKA TAMEIAKEG POEG KEPAATioOU
Kal TOKOU £Mi Tou aveEdPANTOU Kepahaiou eEeTaleTal av €xel PeTABANBEI eKeivO TO CUCTATIKO TOU TOKOU Mou eKPPalel
TNV a&ia Tou xpovou. H agia Tou xpdvou (time value of money) anoTeAei To GUOTATIKO TOU TOKOU NOU OXETICETAl |E
v anolnuiwon AOyw TOU MNEpAcpAToc Tou Xpovou. H afia Tou xpovou, ouvenwc, Oev napexel anolnuiwon yia
Aoinoug KivoUvoug 1| €€0da.

QO0TO00, KAMOIEC (POPEG TO OTOIXEIO TNG a&iag Tou Xpovou MeTABAAAeTal. AuTO pnopei va cupaivel otav yia
napadelyua To €NITOKIO EVOC JECOU enavanpoadiopileTal Neplodika aAAd n GuxvoTnTa Tou €navanpoodiopiopol dev
TauTiCeTal Ye Tn OIAPKEIA TOU ENITOKIOU N OTAV O NEPIODIKOC ENAvANPOadIOPIOPOG ToU YiveTal pe Baon éva PETo Opo
BpaxunpoBsopwv Kal PakponpdBsopwv eMIToKiwv. TNV nepinTwon auty n Etaipia aflodoyei Tn peTapoAn
MPOKEIJEVOU va MPoodIopiosl av Ol OUMPBATIKEG POEG €ival AMOKAEIOTIKA POEG KEPAAAIOU Kal TOKOU €M TOU
aveEO@ANTOU Keahaiou. H afloAdynon ouvioTtatal oTov npoodiopIoHO TOU MOCO OIAPOPETIKEC €ival Ol N
NPOEEOPANMEVEC CUHBATIKEG POEG OE OXEON HE TIG UN NPOEEOPANUEVEG OUMBATIKEG POEC AV O ENAVANPOCDIOPIGHOC TOU
gniTokiou dev gixe YeTaBAndei. Katd Tnv afloAdynon Ba npénel va AapBaveral unoyn 1000 n €NINTWON ava nepiodo
000 Kal OWPEUTIKA. AV 01 poEG €ival ONHAvTIKA JIAPOPETIKEG TOTE 01 POEG TOU HECOU OEV £ival ANOKAEIOTIKA TAPEIAKEG
POEC Kepahaiou kal TOKOU €ni Tou aveEomAnTou kepalaiou. H ETaipia €xel Bewpriosl Nwe n avwTePw agloAdoynon dev
odnyei 0 onUavTiKa JIAQOPETIKEG TAUEIOKEG POEG OTAV N OWPEUTIKN dlapopda KaTda Tn didpkela (W Tou JECOU Oev
unepPaivel To 10% Kal TAUTOXPOVA Ol PEUOVWUEVEC TAUEIOKEG POEC OTIG OMOIEG NapaTnpeital diapopd avwTepn Tou
10% Oev unepBaivouv To 5% Twv CUVOAIKWV NePIGdWV KaTa Tn diapkela {wrg TOU JECOU.
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Aiakoni avayvepiong XpNHATOOIKOVOHIKGV GTOIXEIWV EVEPYNTIKOU

H ETaipia npoBaivel oTn dlakonr avayvmpiong XpNHATOOIKOVOUIK®V OTOIXEIWY TOU EVEPYNTIKOU TNG OTAV:

. TA GUPBATIKA JIKAIWKATA EMi TWV TAMEIK®MY POWV TWV XPNHATOOIKOVOUIK®V OTOIXEIWV EXOUV AREEI

. MeTaBiBalel To oupBaTiko dikaiwpa ionpagng Twv TAPEIAKWY POWV aMno TA XPNHATOOIKOVOUIKG CTOoIXEIa Kal
TauToxpova PeTaBIBAlel, ouaiwdwe, OAOUG TOUG KIVOUVOUC Kal Ta OPEAN NMOU anoppeouv anod auTd

. davela ) enevdUoEIg o agioypapa kabioTavTal avenidekTa Ionpagewe, ondTe kal Ta diaypaPel

. Ol GUMBATIKOI OPOI TWV XPNHATOOIKOVOUIK®V OTOIXEIWV HETABAAOVTAI OUCINOWE

STV nepinTwaon cuval\ay®v nou, napa Tn KeTaBifacn Tou cupBaTikoU dIKAI®PATOG yia TNV €I0NPagn TWV TAPEIAK®Y
pPOWV and XpPnUATOOIKOVOUIKG OTOIXEIad Tou evepynTikoU, oI KivOuvol kal Ta OQEAN Mou danoppeouv and autd
napapévouv otnv Etaipia, dev dIakONTETAI N avayvopion TWV OTOIXEIWV AUTWV. To Nocd nou €IoNpdTTETal ano Tn
HeTaBiBaon avayvwpileTal w¢ XpnHAaTOOIKOVOHIKT UNOXPEWQT.

3TNV NePINTWon cuvalaywv Je Tig onoieg n ETaipia ouTe diatnpei aAAa ouTe kal JeTapiBadel Toug kivoUVoUG kai Ta
OMEAN MOU anoppEoUV anod Ta XPnUATOOIKOVOUIKG OToIXEId, aAAG diaTnpei €Aeyxo en’ auTwv, TOTE auTa EakoAouBolyv
va avayvwpidovTal oTo Babud Tng ouvexi{ouevng avapeigng Tng ETaipiac. Av n ETaipia dev diatnpei Tov EAEyXo Twv
oToIXEIWV TOTE JIAKOMTETAI N AvAYVOPION TOUG Kal aTn B€an Toug avayvwpilovTal diakpITa Ta GTOIXEId EVEPYNTIKOU
Kal UMOXPEWOoEWY Nou dnuioupyouvTal 1 diatnpouvTal KaTd Tn Wetapifaon. KaTtd Tnv nUePoOUnvia OUVTAEEWG TWV
OIKOVOUIK®OV KATAoTAoEWV dev unnpxav avaloysc ouvalhayec.

STIG NEPINTWOEIC JETABOANG TWV CUKBATIKWV OpwV €VOC XPNHATOOIKOVOHUIKOU GTOIXEIOU TOU evepynTIKoU, n METABOAR

BewpeiTal ONUAvTIK KAl WG €K TOUTOU odnyei oTn OlAKOMr avayvwpiong TOU UQICTAUEVOU HECOU Kal OTnv

avayvmpion evoc VEOU OTav IKAVOMoIEiTal éva anod Ta akdAouba kpitipia:

e AN\ayn kd0Tn/moToUyxou

e AM\ayn vopiopartog

e JUYXWVEUON CUMBACEWV dIAPOPETIKOU TUMOU

e  JUYXWVEUON OUMPBACEWY Nou dev NANPoUV OTO GUVOAO TOUG TO KPITHPIO OTI Ol TAUEIOKEG POEC €ival ANOKAEIOTIKA

POEC KEPAAaiou kal TOKOU £Mi TOU aveEOPANTOU Kepahaiou

MpoaoBnkn 1 diaypa®r) OpouU PETATPEWYINOTNTAG OE PETOXEG

e Aidonaon oUpBacng TnNG onoiag ol TAUEIOKEG PoEG Oev €ival AMOKAEIOTIKA POEG KepaAdiou Kal TOKOU €ni TOU
aveEOPANTOU KePAAAioU KATA TETOIO TPOMO WOTE N AITia Nou dev 0dNYel 0€ TAPEIOKEG POEC AMOKAEIOTIKA TOKOU
Kal kepaAaiou va pnv nepiAappaveral ge kanoio anod Ta véa PEPN TG oupBaong

e  INUAVTIKEC TPOMOMOINCEIG MOU €NEPXOVTAl AOYW EMMOPIKNAG €navadianpayddTeuons Twv OUMBATIKWV Opwv
daveiwv eviiep®V NEAATWV

STnV NepinTwaon nou npokUWel SIAKonr avayvmpiong AOyw oucindouc HETABOANG TWV CUHBATIKAV TAUEIOKOV pOWV,N
dlagopd avdapeoa atn AoyioTIKn a&ia Tou UQIOTAPEVOU PECOU Kal oTnv €UAoyn a&ia Tou veéou PECOU avayvwpileTal
apeoa otnv Kataoraon AnoteAeopatwyv. Eniong, oTIC NEPINTMOEIC NOU TO APXIKO HECO anoTIM@VTAV aTnv UAoyn aia
HEOW TWV AOINWV ANOTEAEOPATWY MOU KaTaxwpoUvTal aneudesiag oTnv kabapr) B£0n, TO OUCCWPEUNEVO NOCO Mou
€iXE avayvwpioTei oTnv kaBapr B€0n avakUKAWVETAl 0TA AnoTeAEoUaTa.

AVTIBETWG, OTNV NEPINTWON NOU N HETAROAN TwV CUUPATIKWV TAUEIOKWVY powv dev gival ouoiwdng, n AoyloTikn a&ia
TOU PEOOU MPO AnoMEiwonG enavunoAoyileTal JEoW TNG NPOEEOPANCNG TWV VEWV OUKBATIK®WY TAMEIAK®Y POWV HE TO
apxIkO NpayhaTiko €MITOKIO Kal n TUXOV dlagopd anod Tnv Tpéxouoa AoyioTIKM a&ia npo anopeinong avayvwpileral
AQMECA OTA AnOTEAEOUATA Kal €IDIKOTEPA OTO AOyaplacpd «ZnuIEG anopeimwong kal NPoBAEYEIC yia TNV KaAuyn Tou
nioTwTiKoU KIvOUvVou». Ta £E08a nou oxeTilovTal Ye TNV TPONonoinon avanpooapuolouv Tn AoyIoTIKA a&ia Tou Jéoou
Kal anooBévovTal KaTd Tnv evanopévouoa didpkeia TNG {wnG Tou We Tn PEBoDO Tou NpaypaTikoU ENITOKIoU.
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5. Ouo1mdeIg NAnpoPopieg AoyloTIKAG NOMITIKNG (OUVEXEIQ)

5.7 XpnHATOOIKOVOUIKG HEoa (OUVEXEIa)

MeTayevéoTEPN ANOTIUNON XPNHATOOIKOVOHIK®V UNOXPEWNCEWV

H ETaipia yia okonou¢ anoTignong SIaKpivel TIG XPNHATOOIKOVOUIKEG UNOXPEWOEIG OTIG AKOAOUBEC KATNYOPIEG:
a) XpnHAaTooIKOVOHIKEG UNOXPEMUTEIG NOU ANOTIHOVTAI oTNV €UAoyn a&ia HEOW TWV ANOTEAEOHATOV

i.  ZTnv KaTnyopia auTr] eVTACCOVTAl XPNHATOOIKOVOUIKA OTOIXEIA TOU eUnopikoU XapTopUAAKiou, AToI:

e UMNAPXEl MPOBeon yia TNV NOAnon r TV enavayopd Touc ot BpaxU XPOVvIKO dIAoTnUa, MPOKEIPEVOU Va
a&onoinBoulv Bpaxuxpovieg dIaKUPAvOEIG TNG ayopdc,

e cival napdywya npoidvra nou dev amoTehoUv pECa avTioTabuiong. Ta napdywyad autd, onwc Kai ol
UnoXpewoelc and napdywya npoidvta Ta onoia anoTedoUv WPECA avTioTAduiong, eugavidovral oTig
UMOXPEWOEIC WG NAPAYWYd XPNHATOOIKOVOUIKA HEDa.

ii. ZTnv katnyopia auTh evracoovTal £MionNG XPNHATOOIKOVOUIKEG UMOXPEWOEIC TIC onoieg n ETaipia enmiAéyel, katd

TNV apxIKn avayvwpion, va anoTIUAoel oTny €UAoyn a&ia JEow TwV anoTeEAEOUATWY OTAV:

1. n péBodog auTn KaTahnyel O NEPICTOTEPO GXETIKN NANPOPOpNnan BIOTI EiTE:

e anaAeigel N peiwvel pia avakoAouBia oTny anoTipnon 1 oTnv avayvmpion nou Ba anéppee and Tnv anoTiynon
TWV OTOIXEIWV TOU EVEPYNTIKOU I} TWV UNOXPEWCEWY 1 TNV avayvwpion Twv KEPOWV Kal {NHIOV an’ autwv o€
OlapOpPETIKEG BATEIG N

e diaxelpiCeTal pia opada XpNHATOOIKOVOMIK®Y HMECWV TNV onoia a&loAoyei Ye Baon Tnv elAoyn agia Tng kai yia
TO YEYOVOC aUTO UQIOTATAl TEKUNPIWHEVN OTPATNyIkh Olaxeipionc KivOUVwV 1 €nevdUOEwv Kal n
nANPO@OPNCN avapopikd HE TNV opada autn TwWV XPNHATOOIKOVOUIKWV HECWV NAPEXETAl E0WTEPIKA OTA
Baoika dioiknTIka oTeAéxn TnG ETaipiag iy

2. TO OUMPBOAAIO €UNEPIEXEl €va N MEPICOOTEPA EVOWMATWHEVA napdywya kal n Etaipia anoTiyd 10 oUVOETO

XPNHATOOIKOVOUIKO WECO WC Hia XPNUATOOIKOVOUIKT UMOXPEWGCN anoTIHWUEVN oTnv €UAoyn afia PEow Twv

anoTeAeopdTwv Ke TNV NpolinoBeon o1 dev 1oxUel £va anod Ta akdlouba:

e  TO EVOWUATWHEVO NAPAYWYO OEV TPOMOMOIEI GNUAVTIKA TIC TAUEIGKEG POEC MOU OE IAMOPETIKN NepinTwon 8a
anarroUvTav anod To GUPBOAaIo N

e  HE WIKpr) N KaBOAOU avdaAuon kata Tnv apxikn €EETacn evog napopolou oUvBeTou Pégou dlagaiveTal OTI 0
JlaXwPIOHOC TOU EVOWUATWHEVOU NApaywyou anayopeUsTal.

INUEIOVETAI NWG OTNV AVOTEPW MNEPINTWAT, TO N00O TNG METABOANG TNG EUAoYNG a&iag nou anodideTal oTov NIOTWTIKO
Kivduvo Tng ETaipiac avayvwpiletal ota Aoind anoTeAéopaTa nou kataxwpoUvTal ansuBeiag oTnv kaBapr| B&aor, eKTOC
av To YEYOVOC auTod NPOKaAei 1 peyeBUvel pia AoyIoTIKr) AOUUMETpIa oTa anoTeAéopara. Ta noad nou avayvwpilovral
oTnVv kabapr) B£on dev avakuKA®MVOVTal NOTE OTA ANOTEAEOUATA.

Katd Tnv nuepopnvia oUVTAENG TwV OIKOVOMIKWV KATAOTAoswv, n ETtaipia Oev eixe eniAé€el va evtaEel
XPNHATOOIKOVOUIKA OTOIXEIA TWV UNOXPEWOEWV OE AUTN TNV KATnyopid.

B) XpNHATOOIKOVOHIKEG UNOXPEMOEIG MOU ANOTIHAVTAI OTO avanooBeoTo KOOTOG

O1 UNOXPEWOEIC AUTEC eKTOKICOVTAl WE Tn MEBODO TOU MPAyMATikoU €MITOKIOU. TNV KATnyopia auTr] avnkouv ol
EUNOPIKEC Kal AOINEC UNOXPEWTEIC.
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5. Ouo1mdeIg NAnpoPopieg AoyloTIKAG NOMITIKNG (OUVEXEIQ)

5.7 XpnHATOOIKOVOUIKG HEoa (OUVEXEIa)
Alakoni avayvepiong XpNHATOOIKOVOUIKGV GTOIXEIWV UNOXPENTENV

H ETaipia 31akONTEl TNV avayvwpion HIAg XPNHATooIKOVOMIKAG UNoXpewaong (r} HEPOUG auTnc) OTav auTr ouppaTika
EKNANPWVETAI, AKUPWVETAI ] EKNVEE.

STIG NEPINTWOEIC MOU Hia XPNHATOOIKOVOUIKN UNOXPEWOT aVTAANACOETAl JE Wia AAAn HE ouaIiaoTIKA dlapopeTIKOUG
Opouc, N avralayn avTIHETWMIZETAl AOYIOTIKA WG €EOPANCN TNG apXIKNG XPNHATOOIKOVOUIKNG UMOXPEWANG Kal
avayvopion veac. To idlo I1oxUEl Kal OTNV MEPINTWON 0OUCIMOOUG TPOMOMOINONG TWV OpwV TNG UPIOTAUEVNG
XPNHATOOIKOVOUIKAG UNOXPEWONG (EITE OPEINETAI OE OIKOVOUIKN) DUOXEPEIQ TOU OPEINETN iTe OX1). O1 Opol BewpeiTal
OTI JlagEPOUV 0UCIAOTIKA av N nposEo@Anuevn napoloa afia TwvV TAPEIAKWV POWV, BACEI TWV VEWV OpwV
(oupnepiAapBavouevay Twv auoifwv nou €xouv elonpaxBei 1 kataBAnbei), NPOeEOPANUEVWV HE TO aPXIKO
npaypaTikd niTokio, dia@épel KaTa Touhaxiotov 10% and Tnv napoloa a&ia Twv TAUEIOKWOY POmV MOU AropEVOUV
ano Tnv apxIkn XpnHAaTooIKOVOUIKI UNOXPEWOT).

3TIC NEPINTWOEIG JIaKoMnG avayvwpiong, n dlapopd peTafl Tng AoyioTikAG afiag piag XPnHATOOIKOVOUIKNG
unoxpewong (r evog TUNUATOG Hiac XpnUATOOIKOVOUIKNAC UnoxXpéwanc) nou eEogAcsital N petafiBaletal o €va alho
MEPOC Kal TOU TIUAWATOG MOU KATABAAAETAl, OUMNEPIAAUPBAVOUEVWV Kal TwV HETARIBAlOMEVWY EKTOG WETPNTOV
NEPIOUCIAKMV OTOIXEIWV KAl TWV avaAnPBEVTWY UNOXPEWOEWY, avayvwpileTal oTa anoTeAéopara.

ZUHWYNPICHOG XPNHATOOIKOVOHIK®OV HECWV

‘Eva XpnuaTooIKoVouIKO OToIXEID evepynTIKOU Kal Wid XPNHATOOIKOVOMIKN UMOXPEWON oupyngilovTal kai To kabapo
nooo daneikovileTal oTnV KATAoTaon XPnUATOOIKOVOUIKAG B€ong, OTav undpxel €ni Tou napdvTog VOMIKA 10XUpd
dIkaiwpa oupyneiodol Twv MooV NOU avayvwpioTnkav kai undpyel n npobeon eite diakavoviopoU Tou kaBapol
unoAoinou, €iTe sionpa&ng Tou Nooou TNG anaiTnong KE TauTOXPovN E6(PANCH TNG UNOXPEWGCNG.

YnoAoyIiOHOG avapeVOHEVNG {NHiag NiIoTMTIKOU KIV3UVoU

Ma Ta XpnNUATOOIKOVOMIKA MEPIOUCIAKA OTOIXEId NOU UMOKEIVTal Ot anopeinon pe Baon Tto A.MX.M. 9, n Etaipia
€QApUOleEl TNV YEVIKN MPOCEYYION - TO MOVTENO anopeiwong Tpiwv oTadinv. H ETaipia e@appdlel To PovTENO
anopeinong Tpiwv oTadiwv, Pe BAcn TIC alayEC oTov MICTWTIKO Kivduvo and Tnv apxikn avayvopion. 'Eva
XPNHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEIO Mou Jev €ival MOTWTIKA AMOMEIWKEVO KATA TNV apxIKh avayvepion
Ta&ivopeital oTo 3TadIo 1. Ta XpnuUATOOIKOVOUIKG MEPIOUTIAKA aTolxeia oTo STadio 1 avayvwpilouv Tic AMNZ Toug ot
€va noood ico Pe To MooooTO Twv AMZ katd Tn didpkeia {wNAG Mou npokUnTel and TuxOv yeyovoTa abernang
NANPWUNAC HEOA OTOUC ENOMEVOUC 12 WAVEG N PEXPI TN AREN Tng oupBaong, av sival mo vwpic ("ANZ 12 pnvav").
Eav n ETaipia napatnpnoel pia onuavTiki augnon otov nioTwTikd kivouvo ("ZAMK") and Tnv apyikn avayvapion, To
NEPIOUCIAKO OTOIXEID HETAPEPETAl OTO STAdIO 2 Kal ol AMZ emiyeTpwvTal e Baon Tic AMNZ kaB' oAn n didpkeia {wng
TOU XPNHATOOIKOVOMIKOU MEPIOUCIAKOU aToIxEiou, dnAadn Héxp! TN AREN TNG oUPBaong aAha AauBavovTag unown Tig
avayevopeveg nponAnpwpéc, €av unapxouv ("AMZ ka®' oAn Tn didpkeia {wnc). Eav n Etaipia kaBopioel OTI €va
XPNHATOOIKOVOUIKO MEPIOUTIaKO OTOIXEIO €ival MIOTWTIKA AMOUEIWHPEVO, TO MEPIOUCIAKO OTOIXEIO PETAPEPETAI OTO
>1adio 3 kai n AMZ smigetpeital wg ANZ kaB' oAn Tn diapkeia {wng.

5.8 MeTOXIKO KEPAAAIO KAl ANOOEPATIKO UNEP TO APTIO

O1 KOIVEG HETOXEC Ta&ivopouvTal w¢ idla ke@aAaia. H diagopd PeTa&l Tng €UAoyng a&iag Tng avTinapoxng nou
glonpayxbnke ano Tnv ETaipia kal TNG ovopdaoTIKNG a&iag Tou £kOOBEVTOC WETOXIKOU KEPAAAIOU HETAMEPETAlI OTO
anoBepaTikd UNEP To ApTIO.
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5.9 EmpéTpnon e0Aoyng adiag

Q¢ €UMoyn atia opileTal n Tiur nou Ba eioénpaTtTe n ETaipia katd Tnv NWANON €vOG OTOIXEIOU TOU EVEPYNTIKOU N N
TIUr nou Ba KaTEBaAE npokelpevou va peTaPiBdosl pia unoxpewon, os pia ouvnBiopevn cuvaAhayn avapeoa os
OUMMETEXOVTEG TNG ayopdc, KaTd Tnv nuUEpoUnvia TnG anoTiynong, oTnv kUpIa ayopd TOU OTOIXEIOU TOU evepyNTIKOU
I TV UMOXPEWOEWV I OTNV NI0 CUPPEPOUTA ayopd yid TO OTOIXEID, OTNV MEPINTwOon nou dev ugioTatal Kupia
ayopa.

H Etaipia npoodiopilel Tnv €UAoyn afia Twv OTOIXEIWV TOU EVEPYNTIKOU Kal TWV UMOXPEWOEWV, TOU
dlanpaypatelovTal os evepyo ayopd, Bacel Twv dIaBECIYWY TINWV TNG ayopdc. Q¢ evepyog opileTal n ayopd oTav
TIHEG opyavwpévng ayopdc eivar O1aBéoipeg dueoa kal O TAKTIKR BAon and XpnuaTioTnpia, €EwTepikoUg
dlanpaypateuTeg (dealers — brokers), unnpeoieg anoTIUACEWV 1 €NONTIKEC APXEC, KAl O TIMEC AUTEC agopolv Ot
OUVNBEIC CUVAANAYEG HETAEU CUMMETEXOVTWY GTNV ayopd MOu npaylaTonolouvTal o€ TAKTIKR Baon.

Ze OAeg TIG GMeG mepinTwoelg, n Etaipia npoodiopiel TNV €0Aoyn afia XpnoIJoMolnvTag TEXVIKEG anoTiunong ol
onoisg gival KATAAMNAEC yIa TIGC CUYKEKPIUEVEC OUVONKEC, YIa TIC Onoieg unapxouv diabeoiya kal enapkr] dedoyéva yia
TNV anoTignon Kai ol Oroieg apevog Wev WEYIOTOMOIOUV TN XPron TWV OXETIKOV NAPATNERCIN®WY TIHWV APETEPOU
ghayioTonoloUv Tn Xprion Kn napaTtnproigwy TIHOV. € NEPINTMOEIC Nou Oev UNAPXOUV Napdtnpnaoiya oTnv ayopd
0edopeva, XpnoIKoNoIoUvVTal OTOIXEId NMou BacifovTal 0 0WTEPIKEG EKTIUNOEIG KAl NAPadoXEG n.x. NPOadIOPICHOG
avauevOUEVWV  TAUEIGKQV — POWV, ENITOKIWV — NPoeEOPANONG,  nmBavotnTag nponAnpwpwv 1 abeTnong
avTioUPBaMopévou. Ze kaBe MePINTwON, KATA TNV anoTiynon otnv UAoyn a&ia, n ETaipia xpnoigonolei unoBeoeig
nou Ba ¥pnoigonolouvTav and TOUG CUMMETEXOVTEC TNG ayopdc, BswpmvTtac OTI evepyoUv Pe BAon To HEYIOTO
OIKOVOIKO TOUG GUHMEPOV.

‘O\a Ta oToIxeia evepynTikou, NabnTikoU kai Idiwv KePalaiwv Ta onoia enigeTpolvTal oTnv eUAoyn a&ia r Twv onoiwv
n €UAoyn aia yvwoTOMOIEITAl OTIC OIKOVOUIKEG KATAOTACEIC KATnyoplonoloUvTal cUP(pWvA TNG KE TNV Igpapxia Tng
€UAoyn¢ a&iag BAoel TNG EI0PONG KATWTATOU EMINEDOU MOU €ival oNUAvTIKA yia OAn TNV eNPETPNON.

o Eninedo 1 - TINEC XpnMaTIoTNpiou (Xwpic SIOpBwWaN) O EVEPYEC AYOPEC YIA OHOIA OTOIXEIQ EVEPYNTIKOU N
UMOXPEWTEIG.
o Eninedo 2 - nAnpogopiec népav Twv TIHWV XpnUaTioTnpiou nou nepiAappavovral oto eninedo 1 kai nou

apopoUV Ta OTOIXEId EVEPYNTIKOU ) UNOXPEWOEIG, €iTe apeoa (dnAadr TIYEC) eite £upeca (dnAadn nou
nnyaouv ano TIG TIMEG).

o Eninedo 3 - nAnpogopiec yia To oToixeio evepynTikoU i unoxpewon nou dev Baacilovral o dnUOCIsUpEVa
dedopéva TnG ayopdac.

H KkupI0TEPN KaTnyopia Pn XpnHATOOIKOVOMIK®Y HECWVY Yia TNV onoia npoadiopileTal eUAoyn aia €ival Ta akivnTa.

H diadikaoia nou, kaTta kavova, akoAouBeiTal kKaTd Tnv anoTiunan atnv UAoyn agia evog akiviTou cuvowileTal aTa
akohouBa oTadia:

e AvaBeon TNnG EVTOANG GTOV UNXAVIKO-EKTIUNTT

MeAETN YNoBEéoews — KaBopiopog MpdoBeTwy ZToIXEIwV

AuTtoyia — EmiBswpnon

Enegepyaaia ZToixeiwv — YNoAoyiouoi

SuvTagn ExTipnocewy

O ekGOTOTE EKTIUNTNAG, YIA TOV UNOAOYIOUO TNG EUAOYNG a&iag Tou KABE akIViTOU, EMNIAEYEI EK TwWV AKOAOUBWV TPIMV

Baoikwv peBOdWV:

¢ Mé£B0od0oc TnG ayopdg (fj ouykpITIK HEBOBOC), n onoia npoadiopilel TNV eUAoyn a&ia Tou akiviiTou Ye GUYKpIoN
Tou he GAAa 6poIa akivnTa yia Ta onoia undapyouv oTolxsia cuvalaywv (ayopa NwANcI®v).

e M£B0od0C Tou €100dNUATOC, N onoia Kepahaionolei PEANOVTIKEC XPNHATOPPOEC Mou HNopei va eEaopaliosl To
akivnTo he KaTaANAo €NITOKIO KePaAalonoinonc.

e M£B0d0C TOUu KOOTOUC N onoia avTikatonTpilel To Nodd To ornoio Ba anarrolvTav Katd Tnv TpEXouod nepiodo
yla TNV UNOKATAOTACN TOU AKIVATOU WE £va AAAo, avaloywv npodiaypadwv, apol Angdsi unown n KataAAnAn
npooappoyn Aoyw anaglooswe,.
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5.9 Empérpnon evAoyng adiag (ouvéxeia)

Mapadeiypuata OedOUEV@Y MOU XPNCIKOMOIoUVTAl yid TNV anoTiunon Twv akiVAT®V Kal Ta oroia avapépovTal

avaAuTIKG OTIC EMIPEPOUC EKTIMNOEIC €ival Ta akohouba:

e Epnopika Axivnra: Tign ava T.J., npooau&non evoikiou KAt €T0C, MOCOCTO HAKPOXPOVIA HN HICOWHEVWY
X0pwv/Hovadwv (nNpo¢ Hiobwan), NPoeEoPANTIKO EMITOKIO, OUVTEAEOTRC anodoong €&Gdou, OIApKeIa
MIoBwoswv o€ 10XU (€TN), N0C00TO N HICBWHEVWY XwpwV/Hovadwy (npog hiobwon), K.A.n

e OikioTika AkivnTa: KaBapn (apxikr)) anodoon akiviiTou, avapevopevn anodoorn akivVATou BACEl EKTIHOMEVNG
MIoBwTIKAC aiac (reversionary yield), kaBapo evoikio ava T.J. ava £ToG, NOCOOTO HAKPOXPOVIA [N MICOWHEVWV
X0pwv/povadwv (npo¢ picBwon), Odldpkeld MIoCOWoswv o€ 1oxU (€Tn), NOOOOTO MN  HIOBWUEVWY
X0pwv/Hovadwv (npo¢ picBwon), exkTipwpevn afia MoBwpATwv ava T.Y., npooalinon  EVoikiou
KAT'€TOC,NPOEEOPANTIKO ENITOKIO, GUVTEAEDTNG anddoong €0dou, dIAPKEIA MICBMOEWV o< I0XU (€T), K.AM.

o Tevikég Mapadoxeg Onwg: nAikia kTnpiou, unoAsindpevn w@EARn Oidpkela {wng, T.4. ava Kmmpio k.d.
avagpEpovTal ENioNG oTIC ENIPEPOUG EKTIMNAOEIC Yia KABE akivnTo.

Enionuaiveral nwe n anotipynon otnv UAoyn a&ia evoc akiviTou BaacileTal oTnv IKAVOTNTA TWV CUPHETEXOVTWV TNG
ayopdc va dnuIoupyroouv OIKOVOMIKA O(EAN and Tn WEYIOTN Kal KAAUTEPN Xpron Tou 1 anod TNV NwANCr Tou o€
AGA\OUC OUUMETEXOVTEG TNG Ayopdag, ol onoiol Ba kKAvouv Xprion Tou GToIXEioU auToU KATd To PEYIOTO Kal KaAUTEPO
TpoMo.

5.10 MNMpoBAEYEIG Kal EVIEXOUEVEG UNOXPEWOTEIG

O1 npoBAéweic avayvwpilovtal 6Tav n Etaipia €xel pia napoloa VOUIKN ) TEKUAIPOUEVN UNOXPEWON MOU NPOKUMTE
anodé nponyoUUeEva yeyovoTd, €ival mBavo va undapEel por] OTOIXEIwV EvepynTIKOU Yia €EOMANCN aAUuTAC NG
UMNoXpEwonc, kal To Nood TNG UNoXPEWong Knopei va unoAoyioTei agioniota. ‘OTav To oUVOAO 1 HEPOC TNC danavng
nou Ba anaitnBei yia To diakavoviopo piag npoBAewnc Ba kahu@Bei anod TpiTo pEPOG (yia napadelyua pe Baon €va
ao@aAioTIKO CUPBOAAIO) N anolnuiwaon kaTaxwpeital we 1Id1aiTepn anaitnan Yovo otav n ev Aoyw KaAuwn Bswpsital
BeBain.

H ETaipia dev avayvwpilel oTov IoOAOYIONO EVOEXOUEVEC UNOXPEWTEICG, Ol OMNOIEC GUVIOTOUV:

e MIBavég OEOPEUCEIG MOU MPOKUMTOUV anod YEYOVOTA TOU NAPEABOVTOG Kal Twv onoiwv N Unapén 0a sniBeBaindei
MOVO anod Tnv NpaypaTonoinon n Kn evog r NEPICOOTEPWY ABERAINV HEANOVTIK®V YEYOVOTWVY, Nou dev EUNINTOUV
oAokANpwTIKG aTOV €AeyX0 TNG ETaipiag, i

e napolosg dopeVTEIC MOU avakUNToUV anod yeyovoTa Tou napeABOvVTOC kal nou dev avayvwpidovTal dIoTI:

- Ogv gival mBavo OTI pia ekpor) NdpwV NMou EVOWHATWVEI OIKOVOUIKA opEéAn Ba anaitnBei yia va diakavovioei n
unoxpewan, N

—  TO N00o TNG deopeUTEwWE dev UNopei va anoTiunBei Ye enapkn aglonioTia.

H ETaipia nepIAapBAavel oTIC OIKOVOUIKEG KATAOTACEIG YVWATOMOINTEIC YIA TIG EVOEXOHUEVEG UNOXPEWTEIC, AaBAvovTag
unown Tn oNUAvTIKOTNTA TOUC,.
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5. Ouo1mdeIg NAnpoPopieg AoyloTIKAG NOMITIKNG (OUVEXEIQ)

5.11 OpIOPOG ZUVOESEPEVMV HEPBV
SUpQwva Je 1o AAM. 24, ouvdedepEva Wepn yia Tnyv ETaipia BswpolvTar:

1. n aueoa pnTpikn eTaipia ALPHA CREDIT ACQUSITION COMPANY LTD, n Tehikr puntpikn Taipia Alpha Bank A.E.
Kal VOWIKG npdowna Ta onoia ouvioTouv yia Tnv ETaipia r) Tn pnTpIkn TnG:
i. OuyaTpikég ETAIPIES
ii. Koivonpagiec
ii. Zuyyeveig eTaipieg

2. Zuvdedepeva Wepn yia Tnv ETaipia anoteholv kal To Tapeio XpnuaTonioTWTIKAG ZTaBepdTnTag kabwe Kai ol
BuyaTpikEGC Tou €TaipieG JIOTI oTa nAaioia Tou N.3864/2010 To Tapeio XpnuaTonmioTwTIKAG ZTaBePOTNTAG
anéKTNOE CUPHETOXN OTO AIOIKNTIKO ZUPBOUNIO aAd kal og anuavTikeg Emmponég Tng Alpha Bank A.E. kai kata
ouvénela BewpeiTal OTI AoKei GnNUAvTIKN €Nippor| o auTd.

3. ®uoikd npdowna Ta onoia avrkouv ota Baocikd SIoIKNTIKG OTEAEXN Kal OTEVA OUYYEVIKA Npdowna autwv. Ta
Baoika dIoIKNTIKA OTEAEXN anoTehoUvTal and 0Aa Ta PéAN Tou AloiknTikoU ZupBouliou Tng ETaipiag, Ta JéAn Tou
AloiknTIKoU SupBouliou kai TnG EkteheoTiknc Enmimponnc Tng Alpha Bank A.E. eve ¢ OTEVA OUYYEVIKG TOUG
npdowna BswpouvTal ol gUluyol kKabwE Kal Ol CUYYEVEIC a’ BaBuol autwv Kal Ta EAPTWHEVA PEAN AUTWV Kal
Twv oulUywv TOUuG.

EninAgov, n ETaipia yvwaTonolsi cuvaAay£G Kal UQIGTAPEVA UNOAOING PE ETAIPIEC, OTIC OMOIEG TA AVWTEPW NPOCWNA
aokouv €Aeyxo N and koivoU €Aeyxo. EIDIKOTEpa n &v AOyw yvwoToMoinon agpopd OCUMHPETOXEC TWV AVWTEP®
NPOCWNWYV OF ETAIPIEC UE NOCOOTO avwTEPO Tou 20%.

6. ZNHavTikéG AOYIOTIKEG EKTIHNOEIG KAl AOKNON Kpiong

O1 eKTIUNOEIC KAl TA KPITAPIA Nou epapudlovTal anod Tnv ETaipia yia Tn Awn ano®acswv Kal Ta onoia ennpedlouv Tn
oUVTAEN TWV OIKOVOUIK®OV KATAoOTAOEWv oTnpilovTal OE 10TOpIKA dedopéva Kal o€ UNoBECEIC Nou, Uno TIC NAPoUCES
OUVONKeG, kpivovTal Aoyikeg. Ol EKTIMACEIG Kal Ta KPITpIa Afyng anopdcewy ENAVeKTIWVTAl yia va AdBouv unoyn
TIC TPEXOUOEC €EEAIEEIC Kal OI EMNINTWOEIG ano TuXOV aAAayEC Toug, avayvwpilovTal OTIG OIKOVOUIKEC KATAOTACEIC KATA
TO XpOVOo mnou npayuaTonoiolvtal. H ETaipia, oTa nAdioia epappoyng Twv AOYIOTIKWV MOAITIKOV Kal TNG OUVTAENG
OIKOVOUIKOV KATaoTAoswv oUPQwva Pe Ta AMXA AoyioTika Mpotuna Slevepyel eKTIMNOEIC Kal NApadoxec nou
ennpealouv 1o UWOC TWV avayvwpiotevTwy £00dwv, €E00wV Kal MEPIOUCIAKWV OTOIXEIWV 1 unoxpewoewv. H
Olevépyela eKTIUACEWY Kal napadoxwv Kal Kpioswv anoTeAEl avanoonacTo WEPOC TNG avayvawpiong AOYIOTIKOV
Heyebav.

O1 unohoyiopoi kal ol napadoxeg mou mBavov va NPokaAéGouv oucindn avanpooappoyn otn AoylioTikn agia
OTOIXEIWV evePYNTIKOU KAl UNOXPEWOEWY KATA TNV ENOMEVN OIKOVOMIKI XPron napouacialovTal nio Katw:

. Anopeiwon a&iag Tov enevdUoenv o€ akivnta

H Etaipia, og kaBe nuepounvia oUVTA&nG OIKOVOUIKWV KATAOTACEWY, €EETALEI yia akonoUg anopeinong TIG
enevdUoeIg o akivnTa. H ev AOyw aoknaon sunepIEXel O PeYAAo BaBud Tn Xprion ECWTEPIKWOV EKTIMAOEWV Yid
TOV MPOadIoPIoPO TNG AVAKTAOIMNG a&iac Twv oToixeiwv, ATol TNG UWnNAOTEPNG avdaueoa otnv UAoyn agia
peiov Ta £60da nwAnong kai otnv agia Adyw xprnonge.

H 0Aoyn a&ia yia Tov £AeyX0 anopsiwonc TwV v AOyw akiviTwv npoodiopileTal cUPPwva We TIC d1adikaaoieg
Mou NePIypA@oOvTal OTNV GNUEIWON 5 TwV OIKOVOUIKWV KATAOTACEWV.
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6. ZNHAvTIKEG AOYIOTIKEG EKTIHNOEIG Kal AOKNON Kpiong (CuvExela)
. DOpOG EI00SNHATOG

Ma Tov npoodlopiopd TNG MPORAEWNC yia €TAIPIKO (POPO anaIToUvVTal ONUAVTIKEG EKTIUACEIG. a
OUYKEKPIMEVEG CUVAAAQYEC Kal UMOAOYIOHOUC, 0 NPoadIopiopoc TN TENIKNG popoloyiag cival aBéBalog kaTtd
TN ouviABn nopeia TNG EnIXElpnUaTikng OpacTtnpiotnTag. H ETaipia avayvwpilel Unoxpemoeic yia
npoBAenopeva @opoloyika {NTAKaTa pe Baon unoloyiopoUc yia To Katd noco Ba npokUyel eninpocdeTn
popoAoyia. ‘Onou To TEAIKO QOpPoAOYIKO ANOTEAEOUA aUTWV TwV {NTNUATWV dlapEPEl anod To NMoao Mou EXEl
apxika avayvwploTei, ol dlapopec ennpealouv TNV NpOBAEwn vyia €TaIpIKO (POPO Kal avaBalAopevn
(popohoyia oTnv NePiIodo MoU EYIVE O NMPOTdIOPIGHOG TNG TEAIKNG POPOAQYiIaG,

7. 'E&0da dioiknong

2024 2023
€ €
AMOXETEUTIKG - 89
AnpoTikoi gpbpol - 150
Etroio TéAog - 350
®opog akivnTng 1810KTNoiag - 61
'E€0da kANTNHpa 80 100
"E€00a MIOTONOINOEWG EYYPAPHV 50 70
AUOIBI EAEYKTMV 2,940 2,884
NoyioTika dikaiwpaTa (Zny. 16.1) 3,990 3,990
Akai®pata oupBolAwy (Znu. 16.1) 1,500 1,500
AMa enayyeApaTikd dikaiopata 5,749 4,459
AlKai®paTa ypappaTea 313 263
AIKAI®UATA YIa EYYEYPAUMEVO ypapeio 313 263
MpdoTipa - 100
MAEov NpOBAEYWn NPoNyoUHEVWY ETMV - 110
AiGapopa £€0da 911 339
15,846 14,728

8. 'E§0da XpnHaTodoTnong
2024 2023
€ €
AiGpopa £€0da XpnuaTodoTNonG 240 300
'EE0da XpnHaTodoTnong 240 300
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9. ®OPOG EICOINPATOG

O @Opoc €ni TwV anoTeAeopaTwv TnG ETaipiac npiv T @opohoyia diapepel and To BewpnTikd Nocd Nou Ba NPOEKUNTE
XPNOIHOMNOIWVTAG TA £PApUOCIUA NOCOCTA POPOAOYIAg WG EENG:

2024 2024 2023 2023
% € % €
Znuia npiv T gopohoyia (16,086) (15,028)
®opog unohoyilduevog Ke Ta epappooida
nocoaTda popoAoyiac 12.50% (2,011) 12.50% (1,879)
dopoloyikry enidpaon €EOOwvV Mou dev
£KMINTOUV YIa POPOAOYIKOUG OKOMOUG - % - (0.38)% 57
dopoloyikn enidpaon {NMIAG Xpoewc
(12.50)% 2,011 (12.12)% 1,822
Xpéwaon popoloyiag - % - - % -

H ETaipia qpopoloyeiTal yia okonoug eTaipikot popou npog 12,5% aTa popoloynTEa kEPDN TOU £TOUC.

H Etaipia dev €xel QOPOAOYIKN UMOXPEWON AOYW (POPOAOYIKNAG {NUIGC MOU MpaypaTonoinge KaTa Tnv TpExouod
Xpron. To undAoino Twv PopoAoYIK@V {NHIV Nou gival JIABECIKES yiIa CUNYNPIOHO HE PHEANOVTIKG KEPDN aVEPXETAI
oTIG 31 AekepBpiou 2024 o€ €58,451 yia TIg onoieg dev Exel avayvwploBei avaBal\opevn popohoyia oTnv KaTaoTaon
XPNHATOOIKOVOUIKNG BE0NG WG OTOIXEIO evepyNTIKOU.

10. EnevdUoeIg O akivnTa

2024 2023
€ €
KooTog
YnoAoino Tnv 1 Iavouapiou 421,984 421,984
YnoAoino oTiG 31 Askepppiou 421,984 421,984
KaBapn AoyioTikn adia
YnoAoino oTig 31 Aekeppiou 421,984 421,984

H ebhoyn afia Twv enevdlUoswv o akivnta katd Tnv 31.12.2024 avépyetal os €460,000 (2023: €460,000). Oi
€UNoYEG afiec Twv akivATWV unoloyifovral oUUpWva HE TIG MEBODOUC NOou avagEpovTal OTn Onueiwon 5 Kai
katataooovTal and nAsupdc 1epapxiac TnG slAoyng a&iac oTo Eninedo 3 a@oU kavouv Xpnon OToIXEiwV £peuvac,
UMNOBECEWV Kal OEDOMEVMV NMOU AvaPEPOVTAl O aKivnTa avaAoywv XapakTnNPIoTIKWV KAl CUVEN®G NepIAaBAvouy £va
£UpU Nedio YN NApaATNPNOINWY GTNV ayopd dEDOPEVWV.

O1 AenTopEpeieg TV enevOUOEWY O akivnTa €ival w¢ akoAoUBwc:

2024 2023
€ €

Eidog
M 421,984 421,984
421,984 421,984
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11. Eynopikd kai AAa €I0NpaKTea

2024 2023

€ €

EnioTpenTéog ®Opog MpoaTiBéuevng Agiag 8,421 6,416
8,421 6,416

H e0hoyn a€ia Twv eUnopik@v Kal GAAWV €I0MPAKTEWV MouU £XoUuvV ANEN evTdg evog £TOUG €ival nepinou n idla Ye Ta
noada nou napouaciaovtai o Navo.

H €kBeon Tng ETaipiag og nIoTWTIKO KivOuvo Kal {NUIEG AMOMEIWGNG avaPoPIKA PE EUMNOPIKEG Kal AOINEG ANAITHOEIC
YVWOTOMNOIEITAl OTN ONUEIWON 17 TV OIKOVOUIKWV KATAGTACEWV.

12. Tapeiaka 31a0£oipa kai 1I00dUvapa

Ta Tpanefkd undAoina avaAlovTal wg akoAoUBwG:

2024 2023

€ €

Katabéoeig owewg (Zny. 16.2) 28,659 33,670
28,659 33,670

Ma okonoUg TNG KATaoTaong TAPEIAKWY POWV, TA METPNTA KAl avTIOTOIXA METPNTWV NEPIAAPBAvouv:

2024 2023

€ €

Tapeio kal Tapeiaka icoduvapa 28,659 33,670
28,659 33,670

H ékBeon Tng ETaipiac o€ moTwTIKO KivOuvo Kal {NMIEC anoMEInONG avagopika Pe JETPNTA Kal avTioToixa JETPNTWV
YVWOTOMNOIEITAl OTN ONUEIWON 17 TV OIKOVOUIKWV KATAGTACEWV.

13. MeTo)IkO KEPAAaAIO

2024 2024 2023 2023

Ap16H0G ApIBuoG

HETOXWV € HETOXWV €
EyKeKpIPNEVO
JuvnBeIg JETOXEG TOU €1 N KaBeyid 5,000 5,000 5,000 5,000
Ke@aAaio nou ekd0ONKe kal NANP®ONKE €&’
oAokAnpou
YnoAoino Tnv 1 Iavouapiou 1,003 1,003 1,002 1,002
'Ekdoan HETOXWV 1 1 1 1
YnoAoino oTig 31 AskeppBpiou 1,004 1,004 1,003 1,003

Ek300£v ke(aAaio

3T 18 AekepBpiou 2024, n ETaipia €£¢0woe 1 peToxr Tou €1 n onoia NpoopEPBNKE NPOG TOUG HETOXOUG UNEP TO
apTio yia €9.999.

3TIG 27 AekepBpiou 2023, n ETaipia €€€dwoe 1 peToxr Tou €1 n onoia NpooQEPBNKE NPOC TOUG HETOXOUG UMEP TO
apTio yia €13.999.
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14. EMnopIkEG KAl AOINEG UNOXPEWNCEIG

2024 2023

€ €

OpeI\opeva £€oda 11,098 6,269

AAN\OI MIOTWOTEC 1,040 3,051
Mood NANpwTEa o€ GAAEG ETAIPIEG TOU CUYKPOTARATOG (ENY. 16.2) 262 -

12,400 9,320

H glAoyn aia Twv EPNOpIK®Y Kal GAAWV NICTWTOV NMou £XoUV AREN evToc evog £TOUG gival nepinou n idia Je Ta nood
nou napouaialovrai nio nNave.

15. AsiToupyiko nepiBaiiov TnG ETaipiag
Eridooeic

To 2024, n oikovopia TnG Kunpou ouvéxios va emdeikvUel agloonUEinTn avBekTIKOTNTA Napda TIG dIEBVEIC YEWMNONITIKEG
NMPOKANCEIG TNG MEPIOXNG. ZUYKEKPIUEVA, KAl OUPGWVA HE TIG TEAEUTaieg npoPAswelg TG Eupwnaikig Enimponiig, o
pubuoc avanTuéng Tou AEM avapéveral va avéNBsl ato 3,6%. O nAnBwpionog Ba kateBel aTo 2,2% Kai n avepyia
010 4,9%.

To Anudoio xpeog Ba néoel oTa 66,4% w¢ NocoaTd Tou AEM.

H avanTtuén Tng Kunpou avapéverar va napapeivel ioxupr) To 2025 kai To 2026. O nAnBwpIoUOG avapeveTal va
€nIBpaduvBei Ye anoTeAeopa va evioXUeTal n ayopadTikr dUvaun Twv VOIKOKUPIWV Kal ¢ €K TOUTOU N KaTavalwon.
To unohoino Tou KuBepvnTikoU npoUnoAoyiopoU 6a napayeivel o€ nAedvacua, unooTneIfOPEVO and Tn OUVEXN
Ioxupn al&naon Twv 000wV Kal TIC HETPIEC AUENTEIC TwV danavmy.

H npaypaTikn avanTuén Tou AEM ATav avBekTIKA KATa To NpwTo e€aunvo Tou 2024, snekTeivovtag katd 3,6% y-o-y.
AUTO OQEINOTAV KUPIWG OTNV IDIWTIKI KATAvAAwon, n onoia au&nenke kartd 4,5%. O enevOUCEIC, €EQIPOUNEVMV TNG
€YYPA®NG NAoiwv kal agpookapwy, au&nenkav kata 4,8% y-o-y, unoaTnpilOKevec ano éva BeTIkO NPOCNUO GToV
KATaokeuaoTIkO Topeéa. H 1oxupry &vn NTnNon yia unnpecieg, 10iwg oTIC BaAAooIEG PETAPOPEG KAl TOV TOUPIOHO,
odnynoe o< yia aTadepr) anddoaon. Ma 1o 2024 oto oUVoAd TNE, N avanTuén npoBAEnsTal aTo 3,6%.

AuUTO TO BeTIKO NePIBANOV QvapéveTal va CUVEXIOTEl, JE TNV avanTu€n va npoPAéneTal aTto 2,8% To 2025 kai 2,5%
To 2026. O1 €nevduoel avaueveTal va enw@eAnBolv anod To Mpoypappa Avakapwng kair AvBekTikoTnTag H
ouvexI{OPevn avakapyn TnG ayopaoTiKng dUvVAPNG Twv VOIKOKUPIOV AOY® TNG aUENoNG TwV OVOUAOTIK®V HICBMV Kal
NG Peiwong Tou NANBwPICHOU avapéveTal va evioxUoel TNV IDIWTIKR kaTavaiwaorn.

O nAnBwpiopog avaueveral va ouykAivel o 2,0% o axéon e Tov npoPAendyevo opifovta. O nNANBwpIoHOG TV
UMNPECIWV AVAUEVETAI VA NAPAMEIVEI AUENUEVOG, KUPIWE AOYW TNG UWNARG OVOUACTIKAG al&nong Twv PIoBwV kal TNG
au&nong Tng ¢NTNoNg, €I9IKA yid TOV TOUPICHO.

O1 kivduvol kal Ta PEIOVEKTNHA YIa TIG NPOBAEWEIG NAPAPEVOUV Ol OUVEXIOUEVEG EvTATEIG oTn MEan AvaToAr nou 6a
ynopoloav va diatapd&ouv TIC aAucideg £@odiacpoU Kal va au€noouv To kOOTOC napaywyng. O Toueag Tou
ToupIopoU, BACIKOC NApAyovTag TnG OIKOVOMIAc NApauevel EUGAWTOC OE AUTOUC TOUG KIVOUVOUG. EminAgov, ol TIPEG
NG evépyelag anoteholv aneiAy Aoyw TnG uwnAng €&aptnong Tng Kunpou and To neTpéAalo kal TnG nePIOPICUEVNG
EVOWMATWONG OTNV EUPWNAIKT ayopa NAEKTPIKNG EVEPYEIAG,

H anaoxoAnon au&nbnke katd 2,7% y-o-y Katd To npwTo €EAunvo Tou 2024, avtavakA@vTtag Tnv au&nuevn
£pyodoTnoN OTOV TOUPIGUO Kal oTov dnpoaio Topea. Tnv idia nepiodo, To NOCOCTO avepyiag PEIWBNKE pBavovTag To
4,9% pEXP!I TO TENOG TOU OeUTEPOU TPIUNvou. AuTO eival To xapnAdTepo eninedo Ta TeAeutaia 15 xpdvia. Ol
avavTioTolxieg Twv SEI0TATWV Kal N XaAdpwaon TNS ayopdac £pyaciac NAapapeVouV NEPIOPIOPEVEG, €V HEPEI AOYW TNG
glopong &vwv epyalopevmv nou enweeholvTtal and Ta KivnTpa nou napexovral oTnv npwtoBouAia TnG KUBEPvNONG
va NpooeAKUOEl NOAUEBVIKEG BpacTnpIOTNTEG yia Tn dnuioupyia Tng Baong Toug otnv Kunpo (Headquartering). H
anaoxoAnon avapeveral va augnBei kata 1,9% To 2024, ehappoTtepa aTo 1,2% £wg To 2026.
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15. AsiToupyiko nepiBailov TnG ETaipiag (ouvéxeia)
lpoPAsweic

Kabwg n Kunpocg npoxwpa oto 2025, 0Ol OIKOVOMIKEG MPOOMTIKEG NAPAMEVOUV BETIKEC, UNOOTNPI(OPEVEC ano TNV
Ioxupr Ouvapikn avanTuing Tnv avBekTiKn eyxwpla {ATNon Kar TG oTpaTnyikeg enevdluoelig. H xwpa anedeiEe
a€l00NUEIWTN OIKOVOMIKA avBekTIKOTNTA To 2024, pe Tnv Kevtpikn Tpdnsla Tng Kunpou (CBC) va avabewpsei Tnv
npoBAswn TnG avantugng Tou AEM yia To 2024 npog Ta navw oTo 3,7% nou kabodnyeital and Tnv 1oxupn I0IWTIKA
KaTavaAwaorn, Tnv enevOuTIkh 8pacTnpioTNTA Kal TOV OUVAMIKO TOMEQ TWV UMNPECIQV. AUTO TO OTEPEO BepEAIo
anoTeAei To uNOBabpo yia cuvexn avanTuén Ta endpeva xpovia.

H avanTugn avapéveral va ouvexioTei, Je To AEM va npoAéneTal va ¢Bacel aT1o 2,8% To 2025 kai To 2,5% 10 2026.
Evew n 1I01wTIKA KaTavaAwon napapével Baaikog odnyog TnG avanTuéng, unoaTtnpilopevn and Tnv al&non Twv PIcBwv
Kal TNV avaktnaon Tng ayopaacTikng duvapng, n nevOouTIKr dpaoTnpioTnTa Ba diadpapdaTiosl eniong onuavTikd polo.
To npoypaupa avakapwng kar avlekTikotnTag (Recovery and Resilience Program) avapéveral va diatnpnoel TG
KEPAAAIOUXIKEG daNAveC, 10iwG o€ £pya UNodOMNG, AVavEWCIHWVY NNYWV EVEPYEIAC Kal YngiakoUu YeTaoxnuaTioyou. H
wONoN TN KUBEPVNONG va NPooeAKUOel NOAUEBVIKEG €TalpeieC HEOW TNG oTpaTtnyikng headquartering, 6a Tovwoel
NePAITEPW TIG EEVEG enevdUOEIC kal TNV aU&naon TnG anacxoAnong.

O evappoviopEVog NANBWPICHOC avapéveTal va GuyKAivel npog To 2,0% o€ oxeon HE Tov opilovTa Twv NPOBAEYEWY,
avTavakAwvTag Tn otadiakn XaAdpwon TwV MIECEWV TV TIHQV TNG EVEPYEIAC Kal TwvV diatapaxwv Tng aiuacidag
£podlacpoU. Q0T000, 0 NANBWPICHOC TWV UNNPECINV, 10iWG OTOV TOUPIOKO Kal TN QINOEEvia, YMNOPEl va napapeivel
auEnuEvVog AOYw TWV AUENCEWV TwV HICBMV Kal TNG £vtovng {nTnonc. H avapevopevn oTabeponoinan Twv ENITOKinV
otnv eupwlwvn 6a pnopoloe va WEIWOEl NEPAITEP® TIC OIKOVOMIKEC CUVONKEG, WQPEAWVTAC TIC EMIXEIPNHUATIKEG
£nevOUCEIG Kal TO OAVEIOUO TWV VOIKOKUPIWV.

H oikovopia Tng Kinpou eEaptdaTtal o peyalo BaBud and diapopouc TopEIC ONwe N akivnTn nepiouacia, 0 TOUPIOHOC,
Ol OIKOVOMIKEG / aoQaNOTIkEG OpacTnNPIOTNTEG KAl Ol €NAYYEAUATIKEG UMNPECIEC, Ol omoieg €xouv OeiEel 1oxupn
avanTuén napd TIG NpOoPATEC NPOKANCEIC. H avakapwr) Toug unoypappidel Tn dUvayr Toug, TNV avBekTIKOTNTA Kal
TOV 0UCIAoTIKO POAO TOUG OTNV EViOXUGN TNG OIKOVOUIAg TNG Xwpdac.

Ynd To npiopa auTng TG avakapyns, o€ ouvOUAdolO HE TNV 1I0XUPH OIKOVOUIKF avanTugn, ol OUVBNKeG TnG ayopdg
gpyaoiac avapeveral niong va BeATiwBouv nepaimépw oto 2025. To NooooTo avepyiac, To onoio HEIMONKE OTo
5,18% 10 2024, avapéveTal va peiwdei nepaitépw 1o 2026 o€ 4,5%. EminAéov, n ouvexiOUevn €10por EEEIBIKEUPEVMV
E&vav epyalopevav, unooTnpIlOPeVn ano dIApopeC KUBEPVNTIKEC NPWTOPROUNIEC, avapéveTal va oupBdalouv oTnv
augnon Tng napaywyikdTnTac.

O1 kopu@aiol dIEBVEIG MOTWTIKOI OPYaviopoi avayvwpioav €niong TNV EVTUNWGCIAKN OIKOVOIK MOPEia TNG XWPag Kal
TIC 10XUPEG ONUOCIOVOMIKEG MBOOEIC Ta TeAeuTaia xpdvia Pe avaBabuioeic opoonuo. H Moody's avaBabuios Thv
olkovopia Tng Kunpou oto A3, evw n Fitch kai n S & P og A- avtavakhwvTag Tnv aioiodogia yia Hia 1IGXUpr) OIKOVOUIKN
NPOOMNTIKNA.

16. ZuvaAAayEg e ouvIEDEPEVA PEPN

H Etaipia eAéyxetar and tnv ALPHA CREDIT ACQUISITION LTD, eyyeypadpévn otnv Kunpo, n onoia katéxel To
100% Twv peToxwv TN ETaipiac kal éupeoa and tnv Alpha Bank A.E., n onoia anoTeAei TV TENIKA PNTPIKA TNG
ETaipiac.
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16. ZuvaAlayEg e ouvdedepéva HEPN (OUVEXEIQ)

H Etaipia dievepyei cuvaAAayeg pe ouvdedepéva PEpN OTA NAAIOId TWV GUVNBWY EMIXEIPNHATIK®Y OpacTnpIoTHTWV
TOUG.

16.1 ApoiBn ZupBoUAwV

H apoiBr Twv ZupBoUAwv kal GAMwV onpavTikov peAwv Tng AielBuvong ATav wg €&nge:

2024 2023
€ €
Alkaiopata cupBoUAwy (Zny. 7) 1,500 1,500
AoyioTIka dikaiopaTa (EnW. 7) 3,990 3,990
dopoloyikd dikai®paTa 285 285
5,775 5,775
2024 2023
Ynoxpewoeig € €
EMNopIKEG Kal AOINEG UNOXPEWTEIC 5,742 4,587
5,742 4,587
16.2 AoInéG OUVAEDEPEVEG ETAIPIEG

2024 2023
Mepiouciaka oToIXEia € €
MeTpnTd kai katabeaeig - Alpha Bank Cyprus Ltd (Znu. 12) 28,659 33,670
28,659 33,670
2024 2023
Ynoxpe®oeig € €

Mood nAnpwTea - Alpha Real Estate Services LLC (Znu. 14) 262 -

262 -
2024 2023
'‘E€oda € €
'E€0da XpnuaTodoTnaong - Alpha Bank Cyprus Ltd (Znp. 8) 240 300
'E€0da exTipnong - Alpha Real Estate Services LLC 220 440
460 740

17. Aiaxeipion XpnHAToOIKOVOHIKOU KIvEUvou

MapayovTeg XpNHAaTooIKOVOHIKOU KivoUvou

H ETaipia ekTiBsTal o€ NIOTWTIKO KivOUVO, KivOUVO PEUCTOTNTAG Kal KivOuvo dlaxeipionc KEpaAaiou nou npokUNTouv
ano Ta XpnUATOOIKOVOUIKA HEDA nou KaTexel. H noAITikr) nou epapudlel n ETaipia otn diaxeipion Twv KIvOUVWY, MOTE
Va TOUG eAEYXEl, €ENyeiTal MO KATW:

17.1 MOTWTIKOG Kivduvog

AouoiwoT XpnuaTooIKOVOUIKQWV MEPIOUCIAK@Y OTOIXEIWY

H Etaipia O1aBetel Toug akdAouBouc TUMOUGC XPNHATOOIKOVOMIK®MY MEPIOUCIAKWY OTOIXEIWY MOU  UMOKEIVTAI
oea&loAdynon avapevouevng NICTWTIKAG {NIAG:

MeTpnTd KaI KaTaBEoelG - €28.659 (2023: - €33.670).
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17. Aiaxeipion XpnHAToOIKOVOHIKOU KIvOUVoU (OUVEXEIa)
17.1 MoTWTIKOG Kivduvog (CUVEXEIQ)

H ETaipia £xel a&lohoynosl Tnv enidpacn Twv diaTagewv Tou AMXA 9 wC anoTEAEoPa TNG EQAPUOYNC TOU HOVTEAOU
avauevopevwv MICTWTIKWV {NUIOV OTA WETPNTA KAl KATABEDEIC WG U onMavTikri. Katd ouvéneia, kapia npopAswn
{nuiag dev €xel avayvwploTel oTa anoTeAéopaTa yia 1o £1o¢ 31 AskepBpiou 2023 kal 31 AskepBpiou 2024,

O MIOTWTIKOG KiVOUVOG NPOKUNTEl 6Tav N aduvapia Twv cUPPBANNOPEVWV HEPDV VA EEOPANCOUV TIG UNOXPEWTEIG TOUC
0a PNopouoE va WEIMOE TO M0G0 TWV MEAAOVTIKWV TAMUEIOKWV EI0POWV Ao XPNHATOOIKOVOUIKA GTOIXEId EVEPYNTIKOU
Kata Tnv nuepounvia avagopdc. H Etaipia spappolsl anoteAeopaTtika d1adikaoieg kal EAEYXOUG Yia NEPIOPICHO TOU
kivdUvou autou. Or dladikacieg nou akohouBoUvTal nepiAapBdavouv auaTnpn agioAodynon Tng agionioTiac Tou kabe
OUPBaAOGPEVOU opyaviopoU Kal napakohouBsi, o auvexr BAon, TNV XPOVOAOYIKI KATACTAGH TOU UMOAOIMNoU.

Tapsiaka diaBsoiua kai icoduvaya

>Tov nio KATw nivaka napoucialeTal n avaluon Twv katabéocwv TnG ETaipiag, pe Baon Tnv nmotoAnnTikr diapabuion
TWV TPANe(K®V OpyavIoUWV OTOUG OMoioug gival ol KATAaBEOEIC:

Katnyopia fdoer aéioAoyrioswv Tou Oikou Standard & Poor's 2024 2023
€ €
Alpha Bank Cyprus Ltd BB+(2023: BB-) 28,659 33,670

28,659 33,670

H mioToAnnTikh diaBdéuion Twv kataBécswv TnG Etaipiac Baciletal oTIC a&loAoyROEIC Nou £Tuxav anod ToV Oiko
Standard & Poor's. ZTnv nepinTwon €Taipiwv Tou opidou Alpha Bank o1 onoieg dev étuxav Eexwpiomng agloAdynong
ano Tov oiko Standard & Poor's, avaypageral n niotoAnnTikn diaBabuion TG TEAIKNG PNTPIKAG eTaipiac Alpha Bank
A.E.

17.2 Kiv3uvog peuoToTnTAG

O Kivduvog peuaTdTNTAG £ival 0 Kivduvog nou npokUnTel OTav n ANEn Twv OToIXEIWV evepynTIKOU Kal UMOXPEMOEWV
dev oupninTouv. ‘OTav ol ARgeig dev oupninTouv, N anodoTiKOTNTA Wnopei va au&ndsi aAA@ TauToxpova Hnopei va
au&nbei o kivduvog {nuiwv. H ETaipia spapuolel diadikadiec e akond Tnv AaxioTonoinan TEToIWV {NUIOV ONwe n
dlaTrpNoN IKAVOMoINTIKWV MOC®V WETPNTWV KAl AAAWV OTOIXEIWV EVEPYNTIKOU HE UWNAN PEUCTOTNTA KAl PE TO va
dlaTnpei £va IkavonoinTiko Nocd OE MNICTWTIKEG DIEUKOAUVOEIC.

O1 akohouBol nivakeg napouaialouv TNV avapevouevn XPovoAoyIKn ANEn TwV XPnUATOOIKOVOUIKGOV UNOXPEWTEWY TNG
Etaipiag. O1 nivakeg €xouv e€TolhaoTEl e BAON TIC OUMPATIKEG MN-NPOEEOPANUEVEC TAMEIQKEG POEC TWV
XPNHATOOIKOVOUIK®OV UMOXPEWOEWY Kal BACEl TNG evWPITEPNG nUEpopnviac katd Tnv onoia n ETaipia pnopsi va
unoxpewbei va nAnpwoel.

31 AekeppBpiou UMBATIKEG MeTagl
2024 NOYIOTIKN TAPEIAKEG EvToc 3kal 12 Mépav Twv
agja POEG 3 pnvav HNVoV 1-2 €mn 2-5 émn 5 eTv
€ € € € € € €

EMNOPIKEG Kal AoINEG

UMOXPEWOEIC 1,040 1,040 1,040 - - -

MAnpwTéa o€

OUVOEDEUEVEC

ETAIPEIEC 262 262 262 - - -
1,302 1,302 1,302 - - -
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17. Aiaxeipion XpnHAToOIKOVOHIKOU KIvOUVoU (OUVEXEIa)

17.2 Kivduvog pguoToTnTaG (CUVEXEIQ)

31 AskeppBpiou 2023 SUUBATIKEC MeTagl
AOYIOTIKR TAUEIOKEG EvTog 3 kar 12 Mepav Twv
atia POEC 3 Unvev VeV 1-2 €Tn 2-5 £ 5 eT@V
€ € € € € € €

EpnopikéC kal AoInég
UMOXPEWOEIG 3,051 3,051 3,051 - - -

3,051 3,051 3,051 - - -

17.3 Kivduvog diaxeipiong keqpaAdaiou
To kedaAalo nepIANAPPAVEI PETOXEC, ANOBEPATIKO €KOOONG METOXWV UNEP TO APTIO.

H Etaipia diaxeipiteTar Ta ke@aAaid Tng, oUTwG woTte, va Olao@alidel OTi Ba ouvexiosl va AsiToupyei Tn
OpacTnpidTNTa TNG Kal Tautdoxpova Ba éxel Tn MEyIoTn duvaTrh anddoon yia TOUG HETOXOUG HECW TNG BEATIOTNG
avaloyiag 1diwv kepahaiwv kal daveiopoU. H yevikn aTpatnyikn TnG ETaipiac dev £xel aAaG&sl and Tnv nponyouysvn
xpron.

18. EVOEXOHEVEG UNOXPEWOEIG

H ETaipia dev £xel eAeyxBei popoAoyika anod Tnv nUepoPnvia I9pUCE®C TNG. Q¢ anoTENEOUA ToU PopoAoyIKoU EAEYXOU
anod TIC POPOAOYIKEG ApXEC eVOEXETAl, va eniBANBoUV emnAéov NpOCTIMA Kal POPOI yid TIG XPROEIC nou Oev €XOUV
gheyxBei anod TIC POPOAOYIKEG APXEC Ta NOod Twv onoiwv dev gival duvaTo va npoadiopioTolv e akpiBela.

H ETaipia dev ixe evdexOuevec unoxpemosic oTi 31 AskepBpiou 2024.

19. Asopeloeig
H ETaipia dev €ixe keaAalouxikeG 1} AANeG deopeloelg oTic 31 AekepBpiou 2024.
20. FeyovoTa PETA TNV NEPiodo avapopag

Asv unnp&av onUavTika yeyovoTa WETA TNV nePiodo ava@opdc Mou va €XOUV OXEON ME TNV kAtavonon Twv
OIKOVOMIKOV KATAOTACEWV.

'EKOg0N aveEApTNTOU EAEYKTI) OTIG OEAISEG 4 HEXPI 6
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