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H eAAnvik oikovopia diaTtnpei TNV avodikr] Tng TTopeia, emMOEIKvUOVTAG 181aITEPN AVOEKTIKOTNTA EVAVTI TWV
€EWTEPIKWYV TTPOKANCEWV. ATTO TNV TTAeUpd TnNG datrdvng, To TTpaypaTikd AkaBapioTo Eyxwpio MNpoidv (AEIM)
au¢nbnke katad 1,9% oe etola Baon To TTPWTO €EAPNVO TOU £TOUG, YE PUBUO UWNAOTEPO aTTd TOV PHECO BPO
g Eupwlwvng! (Fpdenua 1). H olkovouikh peyéBuvon otnpixbnke otnv eyxwpla ¢ATnon, dnAadn Tig
eTEVOUCTEIC KAl TNV IBIWTIKA Kal dnudoia katavahwon?2. ATé Tnv TTAEUpd TNG TTOPAYWYNG, N TTPAYHUATIKNA
AkaBdpioTn MpooTiBéuevn Agia (AlMA) augnbnke katd 1,6% o€ eTAaIa Baan, aTnpIféPevn oTn Blounxavia, Tig
KOTOOKEUEC Kal TNV TTAEIOVOTNTA TWV KAAOWY TWV UTTNPECIWVS.

O1 pikpopeaaieg emyeipnoelg (MUE) rapauévouv Baaiké dopikd GTOIXEIO TOU TTAPAYWYIKOU IGTOU TNG XWPAG.
AvTiTrpoowTretouv 10 99,9% Twv emXEIPAOEWY, TO 84,6% NG atmacxoAnong kai 10 58,3% Tng TTPOCTIBEUEVNG
agiact. Zopewva ue ekTiPNoelg NG Eupwaikig Emrtpotig, 1o 2025 atnv EAAGSa avTtioToixouoav 97 MuUE
avd 1.000 katoikoug €vavt 75 MUE Tou péoou épou 1ng Eupwtraikig ‘Evwong (EE-27). O1 eAA\nvikég MuE
TTapoucidfouv IoXupA avatrTugliakr dUVANIKA Ta TEAEUTaia £€Tn, ETMITUYXAvVOVTAG uynAoug puBuolg auénong
1600 0€ Opoug aTTacXOANCNG 600 Kal TTPooTIBéuEVNG atiag. KaBopioTiky gival N oUpBoAn Twv TTOAU PIKPWV
ETTIXEIPAOEWV, ME AlyOTEPOUG aTTd 10 £pyalopévoug, ol OTToiEG eupavidouv dIYR@IouG pubuoug alénong Tng
TpooTIBéuevng aiag atrd 1o 2023. O1 emddoelg autég Twv MUE otnpixdnkav, peraél dAAwv, otnv 1oxupn
avakapyn Tng eyXWPIOG Kal EWTEPIKNAG ATNONG META TNV TTavOnuia, oTIG auénuéveg BNUOCIEG Kal IDIWTIKEG
€TEVOUOEIG NE APWYOUG T EUPWTTAIKA XPNHOTOBOTIKG TTPOYPANMOTA, KOBWG Kal éva TTAEYHA POPOAOYIKWY
Kal ac@aANoTIKwV TrapeuBdocwy. 1diaitepn ATav n ocupBoAf Tou Tapeiou Avakapwng Kal AvOEKTIKOTNTAG
(TAA), To otToio AcIToUpynoe WG BATIKOG UNXAVIOUOS XPNUAToddTNONG ETTEVOUCEWY KAl PETATXNMATIOUOU
TWV eEAANVIKWV MUE. Z0p@wva e Ta TeAeuTaia d1aB£aiua OToIXEIR, Ol GUVOAIKEG EYKEKPIMEVEG ETTIXOPNYNOEIG

EEENEN TTpaypaTikou AEN avd egdunvo oe EANGSa kal Eupwdwvn (eTAoIa % UETOBOAR)
FTPA®HMA 1

12

10

B Eupwlwvn ®mEAMGda

_

E-Y (o]

N

2021-H1
2021-H2
2022-H1
2022-H2
2023-H1
2023-H2
2024-H1
2024-H2
2025-H1
2025-H2
2026-H1

[nyn: Eurostat




@ ALPHA BANK

mpog TIG MUE aviABav ce Eupw 1,61 O10., KOAUTITOVTOG éva €upU QACHA AVAYKWV (TT.X. WnIaKOg
METAOXNUATIONGG, TTPACIVN HETARAON, épeuva Kal kaivoTouia). Emmpoéabera, ol davelakég cupBaceic MUE
avAiABav ag 489 pe ouvoAikd TrpolTroloyioud Eupw 5,6 d10.5

O ouvduaopdg Twv avwTEPW TTapayOvTwy avapévetal va otnpitel kal @éTog Tn duvapikg Twv MuE. Zopewva
pe TTpoPAEYelg TNG EupwTraikhg EmTPOTAG, n atmacxoAnon otigc MUE avauéverar va augnbei katd 4,1% 10
2026 (pdonua 2a), evw n mpooTiBéuevn agia (atTorAnBwpiouévn) katd 6,5% (Mpdenua 2B). MNa akéua Eva
£T0G KOBOPIOTIKA avAPEVETAI N CUMBOAR TWV TTOAU JIKPWV ETTIXEIPAOEWY, PE TAV AvOBO TNG ATTAcXOANaNG va
eKTINGTAI O€ 7,6% KOTaypA®ovTag Tov uPnAoTEPO pubud alénong PETagU Twv KpaTwv-peAwy Tng EE-27, evw
n mpooTIBEuEvN agia ekTiudTal 0TI Ba evioyuBei katd 13,2%, n deUTepn UPNASGTEPN £TTIOOCN PETA TNV QVTIOTOIXN
NG Toexiag.

Mapd 11g 1010iTEPA OETIKEG €TMIOOCEIC TWV TEAEUTAIWV €TWV, oI MUE BpiokovTal avTINETWTTEG PE ONUAVTIKESG
TPokARCelg. H oAokAnpwan Tou TAA TTeplopidel ia anUAVTIKN TNy €TTEVOUTIKAG OTAPIENG, EVW N auénuévn
YEWTTOAITIKY) aBefaidtnTa Kai n PeTaBANTOTATA TWV TIHWV €VEPYEIAG ETTIBAPUVEI TO AEITOUPYIKO KOOTOG.
EmmpooBeTa, n evioxuon TG TTOPAYWYIKOTNTAG PHEOW TOU TEXVOAOYIKOU KAl Wn@IakoU PETACXNUATIOUOU
TTapapével Kpiolun yia Tn dIatApnon TG avTaywvioTIKOTNTAG Toug. TEAog, TTapdyovTeg OTTwG n algnon Tou
MEOOU PEYEBOUG TWV ETTIXEIPHOEWYV, N EVIOXUOT TNG ETAIPIKAG dIaKUBEPVNONG Kal N KATAPTIGN OAOKANPWUEVWV
ETTIXEIPNOIOKWY Oxediwv OuvavTal va BeATiwoouv TrepaItépw TNV TpooBacn Twv MuE og 1nyég
XpnuaTtodoéTnong.

Méoa o€ autd 1o TrEPIBAAAOV Kal evowel TNG oAokARpwong Tou TAA n €TTidpacn TOU OTTOIOU AvAUEVETAl VO
ouvexioTei pecomrpdBeoua (BA. AegAtio Oikovopikwyv EgeAiewv tng 19.8.2026), TO TTOKETO PETPWYV TTOU
avakolvwBnke otn Aiebvy ‘EkBeon ©ecoocalovikng emixelpei va diatnpAoel T duvapikn Twv MUE kai va
evioxuoel TNV avBekTIKOTNTA Toug. O1 TTapepPacelg TrepIAapBavouy YETpa TTOU aToXeUouv oTn BeATiwan Tng
TPOoRACNG o€ XpNUATodOTNON, OTN PEIWaN Tou POopoAoyIKoU BApoug, aTnv evBAppuvon Twv €TTEVOUCEWYV
KOl OTn PeATIWON TNG AVTAyWVIOTIKOTNTAG TWV ETTIXEIPAOEWY PECW TNG MEIWONG TOUu AEITOUPYIKOU TOUG
K6oTOUG, OTTWG:

e Tndnuioupyia dUo vEwv TTpoypauudTwy oTAPIENG MUE péow Tng EAAnvIKAG Avatrtulaknig Tpdrrelag
uywoug Eupw 1,5 &10. yia xpnuatodoTnon TTEVOUTIKWY OXEDIWV Kal KAAUWN avayKWwV PEUCTOTNTAG,

e Tnv Katdpynon Tou TéAoug £mITNOEUNATOG 0Th Occoalovikn Kai Tnv MNepipépeia atmd 1o 2027 kal oTnv
ATTIKA a1é 10 2029,

e TN OTAdIOK MEIWON TNG TTPOKATAROANG POPOU VOUIKWY TIPOCWTIWY KATd 5% £Tnciwg, apxnig
YEVOUEVNG aTTO TO PoPOoAOYIKOG £T0G 2028, péxpl va @Taoel o1o 50% (a1d 80% orfjuepa),

e TN OTAPIEN EAEUBEPWV ETTAYYEAUATIWV KAl AYPOTWY PEOW ATTOAAQYAG ATTO TTPOCAUEAOEIG KATd TOoV
uttoAoyIoud Tou eAdxIoTou TTOooU KaBapoU €1I00dANATOS (VIO CUVETTEIG EAEUBEPOUG ETTAYYEAUATIEG),
MEIWONG TTPOKATABOANG POPOU ATOUIKWY ETTIXEIPACEWV Kal JNOEVIGUOU TOU QOPOAOYIKOU CUVTEAEDTH)
yIO KaT& KUPIO TTAYYEAUO aypOTEG £WG TOU TTOGOU Twv Eupwy 20 XIA.,

EEENIEN atmaoxOAnong kal TTpoaTiBéuevnG agiag oe MUE kail peyaAeg emxeIpAoEIS (€TACIA % PETABOANR)
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Mnyn: Tpdmela
NG EAAGSOG,
EAZTAT, IOBE,
S&P Global

™ Béommion emTaxuvopevwy amooBéoewyv (o€ 6 avti 10 €Tn) yia €TTevOUCEIG O€ PNXAVOAOYIKO
€€OTTAIOUO TTOU Ba TTpayuaToTToIiNBoUv aTrd 10 2027 Kal €QEENG,

TNV au¢non Tou €BvikoU Kal ouyxpnuaTodoToluevou Mpoypduuartog Anuoaciwv Etrevduoewyv (MAE),
TNV au¢non Tou avwTatou Uyoug emaoTpo@rg emevouTikol R&D Clawback (ammé Eupw 150 ekart. o€

Eupw 200 ekart.) yia Ta emevouTiké oxédia Tou Ba eykpiBouv Tn dieTia 2026-2027 kai

TO V€O TTPOYPOUUA EVEPYEIOKAG avaBaduiong TTOAU PIKpWwY eTTixXeIprioswy (Uwoug Eupw 395 ekar.)
amd 10 Koivwvikd KAipyatiké Tapeio yia 12.000 oAU pikpég eTmixeiprioelg, TTou Ba cupdAel otn

Meiwon TNG KaTtavaAwaong NAEKTPIKNG EVEPYEIQG.

2021 | 2022 | 2023 | 2024 2025 M';':g :;fég
AEI (% emroia petaBoAr, otabepég Tipég 2020) 8,7 55 21 21 2.1 ‘\\‘_‘_‘
IB1wTIKA KaTavaAwon 51 | 93 | 23 24 2,0 i S
Anpéoia KaraviiAwon 18 | 00 | 28 | 26 0,3 e S
AxkaBdpioTog ZxnuaTiopog MNayiou Kepaiaiou 21,7 | 221 6,5 45 89 ’_\._.,,»
Egaywyég AyaBwv & Y peoiwv 244 6,2 22 1,0 1,7 N————s
Eioaywyig AyaBwv & YTmpeoiwv 174 | 109 | 00 48 13 e
Iev. AT Tipwv KatavaAwr (% €T. petap., p.o. £Toug) 1,2 9,6 35 27 25 e
Avepyia (%, péoo £Touc) 147 | 124 | 11,1 | 10,1 89 e
Mpwroyeveg looguyio Tng ev. KuBépvnong (% AEM) 48 | -01 2,0 48 49 e
Xpéog 'evikfig KuBépvnong (% AEM) 1973 | 177,8 | 164,3 | 1542 146,1 e
Iooguyio Tpex. SuvaMaywv (% AEM) 72 | 107 | 68 | 72 57 S
2025 2026
Acikteg OIKOVOUIKNG ZuyKUpiag 2025 TeAcuraia AiaBéoiun | Tpipnviaia otoixsia
M a1 | Q@ MepioBoc (% enfioreg eraBoAi,
BeiKreg)
Oikovopikn ApaotnpiétnTa (% £Toia HETABOAR)
Oykog Aiav. Eptropiou (ekT6G KQUGTHWW-ATT/KWV) 3,6 48 5,0 32 41 (lav-loov.26)| 1l N _
Néeg eyypapég EmBarnywv AuToKiviTwy 53 8,2 59 6.8 2,6 (lav-Auy. 26)| I e
1Biwtikf Oikodopikn ApaoT/Ta (6ykog o€ XIA. m?) 24 | 93 | 604 34,0 (lav-Ma. 26)| N
Biopnxavikrj MNapaywyr): Meratoinon 3.1 46 29 25 2,5 (lav-louA 26)| I ___
AcgikTeg Mpoodokiwv
AsikTng Ymeu6. MpopnOeitwv otn petamoinon PMI 53,1 | 530 | 544 | 532 54,4 (Aoy.26)) N ___
AsikTng OikovopikoU KAiparog 107,0 | 106,5 | 106,7 | 107,2 106,9 (Ay. 26)
AsikTng Emix/kwv MNpoodokiwv atn Biopnxavia 1089 | 104,4 | 1089 | 110,7 105,7 (louA. 26)| ____ mmm N
AsikTng KaravaAwrikrig Epmotoouwng 46,1 | 484 | -50,7 | -532 43,6 (Auy.26)| ~ == g
MoTwTikn Emékraon, (% emoia peraBoAn, TéEAog
mePIGSOoU)
1B1wTIK6G Topéag 7.9 79 77 78 6,8 (oA 26) I e
Emxeiprioeig (Un XpnUaToTOTWIIKES) 113 | 11,3 | 104 9,8 9,1 (Io0A. 26)| I o
Nolkokupid 2,2 22 238 26 25(ooA26) I mem
- KaravaAwrik @ Adveia 71 7.1 78 6,9 6,3 (IoUA 26)| . T
- Z1eyacTikG Advela 0,7 07 1,2 1,2 1,2 (lovA.26)| 1
Tipég kai Ayopd Epyaciag
AT Tipwv KatavaMwr (% €T. YET., P.0. TIEPIGDOU) 25 23 3,0 5,0 38(AW.26) . N
AT Tipdv Aapepiopdtwy, (% eiola petaBoi) 83 8,7 6,6 55 55 B 1pip. 26)| I -
Avepyia (%, p.o. repIddou, eTox. 510p8.) 8,9 8,5 9,7 83 79 (loor26)| . N __
AET (% emoia peTapoAn, otadepég ipég 2020) 21 23 2,0 19 1,9 (B1pip.26) e .
IBiwTikf Karavaiwon 2,0 23 0,2 1,7 1,7BTeip.26) Il _ mm
Anpéoia KatavaAweon 03 | -21 39 1,0 1,0 (BTPIY. 26)| s T
EmevduoeIg 89 | 130 | 121 6,1 6,1 (B1pip.26) I mm _
E€aywytg AyaBwv & YT peoiwv 17 26 26 22 22 B1pip.26) N N
Eioaywyig Ayabwv & YT peoiwv 13 | 11 23 37 3,7(B1oip.26) s I
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AVOEKTIK] aVvATITUEN OTNV EUPWTTAIKE OIKOVOMIO TTapd TO EVEPYEIOKO OOK Kol TIG
OAOIKEG TTUPKAYIEG

H oikovopia Tng Eupwdlwvng @aivetal 0TI £X€I ATTOPPOPrOEl TO TIPOCPATO EVEPYEIAKO OOK KAAUTEPA OTTO TIG
apxIkEG ekTiuAoelg. Ta diaBéoiya oToixeia Tng EupwTraikng Kevpikig Tpatredag (ECB staff macroeconomic
projections for the euro area, September 2026) kai Tng Eurostat karadeikviouv ATTIA avaTTTUEIaKr SUVOUIKN
(FTpdenua 3a), Tapd Tt ocuvexi{ouevn aBeBaidtnTa TTou ouvoéeTal Ye TN olykpouan otn Méan AvaToAn Kal
TNV TTPOCWPIVI OIKOVOUIKN €mMRdpuvon atmod TIG QUOIKEG KaTaoTpo@éc otnv EupwTtmn. H adgnon tou
TpaypaTikoU AEN aTto deUTepo Tpiunvo Tou 2026 og oxéon PE TO TTPWTO TPiUNvo Siapop@uwbnke o1o 0,4%°,
upnASTEpa Twv TTPOPRAEWEWY, €vavTl PNOEVIKAG METABOANG OTO TPWTO Tpiunvo. H avdkauwn Tng
METATTOINTIKAG OpacTnEIdéTNTAG, N CATNON TToU ONUIOUPYEI N TTAYKOOUIa €TTEVOUTIKN €Kpngn oTnv TEXVNTH
vonuoaouvn (Al) kai n 0 ETTEKTATIKI) dNPOCIOVOMIKH TTOAITIKA, A&IToupyoUv wg o BACIKOi TTUAWVEG avaTITuéng.
MapdAAnAa, o TTANBwpPIouSG oPeileTal KUPIWG OTIG TIUEG TNG EVEPYEIAG, XWPIG va UTTAPXOUV AKOUN eVOEIEEIg
eupeiag ueTddoong oTIG UTTONOITTEG TIMEG. AUTA N €EEAIEN, EVWD ETITPETTEI OTNV OIKOVOMIO VO OUVEXIOEI va
avatrTuooetal, odriynoe Tnv EKT otnv avénon twv Paoikwyv €mmToKiwv Katd 25 povadeg Baong tnv
mponyouuevn gooudda. O1 Bacikoi TTapdyovTeg o1 0TToiol aTnPEifouv TNV avaTTugn civai:

lMpwrov, n 1I0XUPOTEPN aVAKAUYN TNG METATTOINONG. H €UpWTTAiKA YETATTOINTIKA TTAPAYWYr AVOKAUTITE
TEPICOOTEPO ATIO TIG OPXIKEG EKTIUAOCEIC KAl Ol VEEC TrapayyeAies, 10iaitepa oTn eppavia, augdvovtal
onMavTika. Auth n BeTikA €€EMIEN aTToTUTTWVETAI, METAEU AAAWY, oToug AcgikTeg YTTeuBuvwy MNpounBeiwv —
PMI (Tpaenua 3B). H petatroinon Bpioketal TAéov ae aagn edon eréktaong (PMI > 50), evy Tov AlyouoTo
KATEYPAPN TO UWNAOTEPO €TTITTEDO TOU OXETIKOU O¢ikTn (52,7) amd Tov Mdio tou 2022. O1 utrnpecieg
Tapapévouv o€ ATTIA avdatrTuén, pe Tov avtioToixo Ociktn va diapopewveral 010 51,6 Tov AlyouacTo.
Emopévwg, n eikéva BeATioveTal, Kupiwg, Adyw TngG avakauyng tng Piopnxaviag, €vw Ol UTTNPECIES
ouvexifouv NoTEPA va OTNEICOUV TNV OIKOVOUIKA dpaaTtnpiotnTa. ETmmAéov, cUpwva pe Tnv Eupwtraikn
Emitpotr, o Aciktng Oikovopikou KAipatog (ESI) Tng Eupwlwvng augnbnke Tov AuyouoTo oTig 98,4 povadeg
atrd 116 97,1 povadeg Tov louAio, 010 UWNAGTEPO £TTITTEDS TOU aTTO TOV lavoudpio Tou 2026.

Aeurepov, n wOnon arré Tig erevduoelg otnv Texvnt Nonpoouvn (Al). H raykdouia ékpnén emevoloewv
otnv Al dnuioupyei ONUAVTIKEG EUKAIPIES YIA TTOAAEG EUPWTTATKEG ETTIXEIPATEIG, Ol OTTOIEG CUPMPETEXOUV OTNV
aAucida e@odlacpou TTapEXovTag eEOTTAICUO, Blopnxavikd eEapTAPATA, NAEKTPIKEG UTTOOONEG KOl TEXVOAOYIES
yla kévipa dedopévwy (data centres).

H avBekTIKOTNTA TNG EUPWTTAIKAG OIKOVOUiag

rPAOHMA 3
a) PuBpoc petaBoArc (%) Tpayuatikol AEN (o& B) Aikteg YmreuBUvwy lMpopnBeiiv (PMI)
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O1 e€aywyég avapéveTal va evioxuBouv Adyw Tng BeATiwong Tng TrTaykOauiag ¢NTnong, av Kai Ta TpoBAfuaTa
QVTaywVIOTIKOTNTAG €€aKOAOUBOUV va atroTeAoUv eutrddio. EmmAéov Ba mpémel va onueiwbei 611 n
Eupwdwvn avayéveral va emw@eAnBei Aiydtepo atrd tn diebvr) {ATnon 1Tou cuvdésTal he Tnv Al og alykpion
ME AAAeG olkovopieg, AOYyw TnNG OCUYKPITIKA TreEplopiopévng Trapaywyng Tmpoidviwv Al (ECB staff
macroeconomic projections for the euro area, September 2026).

Tpitov, N MO UTTOOTNPIKTIKA SNUOGIOVOUIKNA TTOAITIKE. ZUYKEKPIYEVA, 01 dnuooieg datrdveg otn Mepuavia
auénenkav onuavTikd, evw N FaAAia epapudlel NToTePn dNUOCIOVOUIKH TIPOCAPHOYH OTTO TNV aVAREVOUEVN
yla Ta eAAgigpaTd TNG. H dnuociovouikn oTAPIEN avTIoTaBUiICEl HEPOG TWV ETTITITWOEWY OTTO Ta UPNASTEPA
emrokia (“A resilient economy”, Danske Bank, September 2026).

O peyaAUTEpPOG Kivduvog atroppéel amd Tov TANBwPIoNO, 0 0TToiog KupaiveTal o€ eTTiTeda dvw Tou 3%
(Cpdoenua 4a) kal agopd Kupiwg TNV evépyela. Agv TTapatnpoUvTal GCNUAVTIKEG AVATIMACEIG 0€ TPO®IYA, AoITTé
ayaBd kal uTTnPeaieg, KaBWG To TTPOCPATO eVEPYEIOKO OOK Oev £XEl « UETAOOOEI» €UPEWG OTIG UTTOAOITTEG
Katnyopieg ayaBwv kai utrnpeoiwyv. H EKT ekmipd 611 o TANBwpiopdg avapévetal va kopupwbei ato 3,6%
KaTté 1O TETAPTO TPiuNvo Tou 2026 e€autiag TNG augnong Twv TIHWYV Tou TTETPEAAiou, TOU QUOIKOU agpiou Kal
TNG NAEKTPIKAG EVEPYEIAG, EVW) O OOUIKOG TTANBWPIoUSOG aVaUEVETAI VA TTAPAWEIVEI OXETIKA OUYKPATNHEVOGS KOl
va KivnBei oTadlokd TTpog Tov aTOX0 Tou 2% péxp! Ta TEAN Tou 2027 (ECB staff macroeconomic projections
for the euro area, September 2026).

TéAog, ol €vTovol Bepivoi KaUOWVEG Kal ol TUVONAKES Enpaaciag oe TTOAEG Xwpeg TG EupwTing TTou odriynoav
o€ eKTETAPEVEG TTUPKAYIEG (MTpdpnua 4B) ekTiydral ato Tnv EKT 611 Ba eTTnpedoouv apvnTiKa TNV OIKOVOMIKA
0paaTNPIGTNTA GTO TPITO TPINVO TOU TPEXOVTOG £TOUG, XWPIG OUWG VA avaTpEWOUV TN TUVOAIKA BETIKA €IKOVA.
O1 da0ikég TTUPKAYIEG TTPOKAAOUV ONUAVTIKEG CNUIEG O UTTOOOUEG, ETTIXEIPACEIC KAl QUOIKG KEQPAAQIO,
ETTNPEALOVTAG TOV TOUPIGHO, TNV AYPOTIKA TTapaywyr Kal TIG €podIacTIkéG alucideg. QoTd00, N eTidpach
Toug oto AEI utropei va civar pikpotepn amd Tnv aia Twv QUOIKWY ATTWAEIWY, KaBWwG o1 £pyaacieg
avolkodouNaonG, N Kpatikr otApiEn kai n BorBeia amokardoTaong avTioTabuifouv PEPOG TNG ATTWAEIAG
OIKOVOUIKNG dpaaTtnpiotnTag (“The economic impact of a hotter Europe”, ABN AMRO, August 2026).

MeTa TNV I0XUPOTEPN, TOU avapeVopEvou, avodo KaTa 0,4% oTo deuTePO TPiUNVo, N avamTuén TG Eupwdwvng
eKTIPATAI OTI, YE BAON TIG TEAEUTaiEG avaBewpnuéveg TTpoBAEwelg TN EKT, Ba diapopewdei ato 0,3% T0 TpiTO
Tpiunvo Tou 2026, Trpiv auénbei oplakd oto 0,4% 1o TéTapTo Tpiunvo (Mpdenua 3a). O TTpoBAEWEIS yia TO
TPITO KaI TO TETAPTO TPIPUNVO £X0UV avaBewpnBei TTpog Ta TTavw katd 0,1 TTocooTIaia povada o€ oUYKPIoN PE
TIG TTPOBAEWEIG TOU louviou, avTavakAWVTOG BEATIWHEVES EKTIUAOCEIG Yia OAEG TIG OUVIOTWOEG TNG CATNONG.

H evépyela Tpo@odoTei ToV TTANBWPICHO, 01 TTUPKAYIEG AUEAVOUV TOUG KIVOUVOUG

FPA®HMA 4
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O1 AigOveig Ayopég ot NpapRnpata
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"1,4% o¢ g1o10 BAon.
2 01 gmevdUoElg augndnkav kard 9% o eTroIa BAaN, VW N IBIWTIKA Kal N dnuooia katavalwon kata 0,9% kai 2,4% avTioToixa.

3 H Biounyavia Kai ol KATaoKeUEG augnnkav katd 2,8% kai 13,3% ot £To1a BAcn avTioToIKa. TIG UTINPETiES, Ue e€Aipean Tov
Sleupupévo KAGd0 TTou TrepIAapBAvEl TO EPTTOPIO, TN HETAQOPA KAl OTTOBRAKEUON Kal TIG UTTNPECIEG TTAPOXNG KATAAUPOTOG Kal €0TIAGNG
TToU KaTéypawe ueiwan katda 1,4%, n AMNA otoug uttéAoitroug kKAGdoug auéABnke. Tig peyaAlTePEG AUEATEIS aNUEIWTQAV Ol
XPNHATOTTIOTWTIKEG KAl aOPANIOTIKEG dPaaTNPIOTNTES (6,2%) Kal N evnuépwaon Kail eTTIKoIvwvia (5%).

4 Ta oToixeia agopolv ekTIPACEIS TNS EupwTraikig ETTpot¢ yia To 2025 kai £xouv aviAnBei atré Tnv eTrola ékBeon: Annual Report
on European SMEs 2025/2026. INa Tnv Trapaywyr Twv aTToTEAETUATWY £X0UV XpnalpotroinBei ol Baoeig dedopévwy: Structural
Business Statistics (SBS) kai Short-Term Business Statistics (STS) Tng Eurostat kaBwg kai o1 EBvikoi Aoyapiacpoi (National
Accounts). ZU0p@wva Pe Tov TTioNPO opIouo TTou BEaTTioe N Eupwraikr) EmTpots, o MUE xapakTnpidovtal ammd Aiyétepoug atd 250
aTTa0X0AOUPEVOUG Kal £T1010 KUKAO epyaoiwv éwg Eupw 50 ekar. ) alvolo icoAoyiopol éwg Eupw 43 ekar. QaTtdoo, aTn
OUYKEKPIPEVN ETACIA £KBECN, GTOIKEIO TNG OTToiag TTapaTiBevTal oTo TTaPOV AgATio, n avadAuon BacgifeTal ATTOKAEICTIKA OTA KPITAPIA
amaoX6Anong. Me Bdon autd ol TTOAU pIKpEG eTTIXEIPNOEIG Exouv 0-9 atracXoAoUPEVOUG, oI HIKPEG ETTIXEIPAOEIG £Xouv 10-49
ATTO0X0AOUPEVOUG, OI ETAiEG ETTIXEIPATEIG £X0UV 50-249 atmaoxoAoUuEVOUG eV o1 HeyAAeG 250+ aTTaoX0AOUPEVOUG AVTIOTOIXA.
ETmiong a1mo Tnv kataypa@r] Twv oToixeiwv NG £kBeong egaipouvtal o KAGdol Mewpyia-Aligia-Aacokopia, Anuocia Aioiknon Kai
Apuva-YtroxpewTiki Koivwvik) Ac@daiion, AAeg dpaoTnpidTnTeG TTAPOXNG UTTNPECIWY, ApaoTnpIOTNTEG VOIKOKUPIWY WG EPYOD0TWV
Kal dpaaTNPIOTNTEG ETEPODIKWY OPYAVIGUWY Kal opéwv. Me Bdon Tn oTaTioTikA Tagivéunaon Twv oikovouikwy dpaatnpiotritwyv NACE
Rev. 2 1ng Eupwraikng ‘Evwong ol kKAGdol TTou e€aipouvTal givai oi: A, = kail Z-Y.

5 Ta groixeia £xouv aviAnBei atmo TNy Tapouaioon Tou AvamAnpwtr YoupyoU EBvikng Oikovopiag kai OIKOVOUIKWY aTn SIGPKEI TNG
OuVvEVTEUENG TUTTOU YIa TNV TTOPEia UAOTTOINGNG TOU GUVOAOU Twv XpnuatodoTiKwy epyaAgiwv (19 Maiou, 2026).

5 O puBu6S peTaBoANS Tou TpayuaTikou AEM g Eupwlivng dev repIAapBAvEl TO TTPOCAPHOTHEVO pETPO Tou AET TTou xpnoiyoTrolei
TNV TPOTTOTIOINUEVN £yXwpla ATNon yia Tnv IpAavdia.
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To mapdv deAtio ekdiderar amd tnv Alpha Bank kai £l QITOKAEIOTIKG evnuepwTIKG xapakTripa. O TANPOQPOPIES TTOU TTEPIEXEI TTPOEPXOVTAI ATTO TTNYEG TTOU
Bewpouvrar aéIéTmoTeS aAAd dev éxouv emraAnBeurei amé tnv Alpha Bank kai amroteAouv ékppaan yvwung Baci{ouevn o€ diabéaiua dedopéva UIag OUYKEKPIUEVNS
nuepounviag. To mapdv dev armroreAsi aupBouAr} i ouoTaon oUte TTPOTPOTTH yia TNV JIEVEPYEIa OTTOIA0BNATTOTE TUVAAAQYNS Kal wS €K TOUTOU BeV Exouv An@Oei
urréyn mapdayovreg 6w , N yvwaon, N UTIEIPIa, N XPNHATOOIKOVOUIK KATGOTAON Kai O ETTEVOUTIKOI OTOXO0I VOGS EKAOTOU TwV SUVNTIKWV 1/Kal UPIOTAUEVWYV
meAarwy Kai Oev Exouv eAeyxOei yia mBavr) popoAdynan Tou ekOOTN TNV TNy oUTE Kai yia GAAn, Tepaitépw, PoPOAOYIKA CUVETTEIQ €K TN CUUMETOXNAS O’ aurd.
Ermiong dev ouvioTa épeuva oTov Topéa Twv ETEVOUCEWY Kard TNV évvoia Tng IoxUouoag vopoBeaiag Kal we ek ToUTou Ogv €xe&l ouvTay Osi oUupwva LE TIS
amaITAoeIS Tou vOpou yia Tn S1ac@dAion Tng aveéapTnaiag tng épeuvag arov Topéa Twv emevouoewv. H Alpha Bank dev utroxpeoUral va MIKQIPOTTOIEl 1} va
avabewpei 10 deATio auté oUTE va TTpofaivel O avakoIVWOEIS i EI0OTTOINTEIS O TTEPITITWON TTOU OTTOIOOATTOTE OTOIXEIO, yvwun, TPOBAewn i ekTiunon mou
mepiéxeral o€ auté peTaBAnBei 1y SiamoTweel ek Twv UOTEPWV WS avakplPrg. Tuxov o€ mpofAéwers i Tou TapdvTog SeATioU yia TNV TTOPEIa TwV avaPEPOLUEVWY O
auTO OIKOVOUIKWY LIEYEBWY arroreAouv ekTiurioeis NG Alpha Bank Baoi{éueves ora dedopéva mou mepiAauBavovrar oto deAtio. H Alpha Bank kai o1 Buyarpikés g,
KaBwg emiong 1a péAn Tou AroikntikoUu ZupBouliou, Ta oTeAéxn Kai ol uttéAAnAor autwy dev mapéxouv kapia diaBeBaiwon oute eyyuwvral TNV akpifeia, Tnv
mANPOTNTA Kai THV 0pBOTNTA TWV TTANPOPOPIWV TTOU TTEPIEXOVTAI KAl TWV aTTOWEWYV TTOU SIATUTTWVOVTAl OTO TTAPOV fj TNV KATAAANASTNTG TOUS yIa OUYKEKPIUEVN
Xpnaon kai 5ev épouv Kapia eubuvn yia orrolavonTToTe Gueon 1 éuueon nuia 6a UTTOPOUTE TUXOV va TTPOKUWEI O OXE0N LIE OTTOIQVORTTOTE XP1ON TOU TTAPOVIOS
Kal Twv TTANPOQOPIWV TTOU TTEPIEXE! €V OAw 1} ev pépel. OtroiadnTToTe avarrapaywyn i avadnuoaoicuon autol Tou GEATIOU i TURKATOS TOU TTPETTEI UTTOXPEWTIKA va
avapéper nv Alpha Bank wg Ny mpogAeUoews Tou
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