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EBOouadiaio AgATio Oikovouikwyv EgeAicewv

AieuBuvaon Oikovopikwy MeAETWV

EAAHNIKH
OIKONOMIA

loxupn Auvapikn OikovouikAg Mey€éBuvong Kail eEaywyikn dpaoTnpidTNTA O€ Eva
oAoéva Kal TTI0 avTi§oo eEWTEPIKS TTEPIBAAAOV

H eAAnvIKA olkovopia KaTéypawe IOXUPEG €TTIOOCEIC TO TIPWTO €EAUNVO TOou £TOUG, TTAPG TNV UWNAN
afeBaidTnTa TTOU KUPIAPXNOE OTO OIEOVEG TTEPIBAANOV. ZUpQwva pe Ta TeAeuTaia emTOXIKG dl0pBwuéva
otoixeia Tng EAXTAT, 1o AEN augnbnke katd 7,8% oe €Tcia BAon, T0 TTPWTO €§APNVO, ONUEIWVOVTOG
eviuTiwaolakr dvodo 1600 o1o TTPpWTo (8%), 600 KAl 0TO OeUTEPO (7,7%) TPiunvo Tou £TOUG. H IBIWTIKNA
KatavaAwan atroTéAeoe Tov BaciKOTEPO TTUAWVA TNG OIKOVONIKAG pEYEBuvong, kaBwg augnbnke katd 11,4%
TO TTPWTO €§Aunvo Tou 2022, cuvelo@épovTag 7,9 TTOCO0aTIaiEG Jovadeg (TT.4.) atnv augénon Tou AEM. Oi
emevoUOEIg Kal N dnuooia katavaAlwaon augnbnkav katd 10,9% kai 0,3% avrioToixa, cupBaAlovTag katd 1,4
kal 0,1 1.y. oTnv augnon Tou AEI, evi avTiBeTa, apvnTIK CUVEICPOPA gixav TOCO ol KaBapEg eEaywyEg (-
1,3 m.Y.), 600 kal Ta amoBéuarta (-0,2 T.J.). ZnNUEIWVETAI, WOTOCO, OTI TO JeUTEPO TPIUNVO Ol KOBAPEG
eCaywyég eixav BeTikA ouveiopopd otnv auénon Tou AEM, kabBwg ol e€aywyég ayabuwv Kal UTTNPECIWV
(20,8%) au&nbnkav TTEPICOOTEPO ATIO TIG AVTIOTOIXEG €lI0aywYES (15,5%), He TIG €EaywyEG UTTNPETIWY va
KOTAYPAPOUV EVTUTTWOIOKN augnon katd 47,4% o€ €Trola BAan, avTavakAWVTAG TIG IOXUPEG ETTIOOCEIG TOU
TOupIouOoU.

O pubuobg peyéBuvong TNG EAANVIKNG OIkovouiag avapéveral va diatnenBei 1Ioxupdg Kal TO TPITO TPIUNVO ToU
£TOUG, ME apwyo TIG £CAIPETIKEG £TTIOOCEIG TOU KAAOOU TOU TOUPIoHOU Kal T KUBEPVNTIKA PETPpa OTAPIENG HE
oKOTTO TnVv gvioxuan Tou Ol0B€0ipyou €I00OANATOG Kal ETTOPEVWG TNG IBIWTIKAG KATavaAwaong TTou eival
ouykpITIKA pe 1o AET, atd ta uwnAotepa otnv Eupwtrn (BA. EBSouadiaio AgAtio Oikovouikwy EEeAitewy
Alpha Bank 1n¢ 30.8.2022 kai Tng 06.9.2022). Mo ouyKekpIpéva, N KUBEpvnon avakoivwaoe otn Aiebvn

H e&éNign Tou AET], Tou Agiktn OikovopikoU KAipaTog Kal n avaAuon Twv CUVIOTWOWYV TNG eVveEPyouUg

MPAOHMA 1 ;
¢ntnong

20% 120
16%

~
12% \I
i ," ~ 110
o ’ - -—
4% u a0 u > I ' A i
oy jree°

0, -
L L . )
=KD - \ Py |
8% \ —
90

- &
-12% \
) -16% ’/
Mnyn: EAZTAT, 20% *SupmepiAauBavovTal Kai ol TaTIoTIKES BIa@OpES 80

Eupwrraikn Fooomov o m o m w1
Emirport),
Yrrohoyiopoi 2017 2018 2019 2020 2021 2022
Alpha Bank m— ATTOBEUaTa™ e Anuooia KaravaAwon
Research m— KaBapég ESaywyég m— |5i0TIKA KaTavaAwon
Emrevdioelg = e == AF[1, % eticia yeTaBOANR

Agiktng OikovopikoU KAiparog, (u.o. Tpiy., €. ag.)

_



https://www.alpha.gr/-/media/alphagr/files/group/agores/weekly-economic-report/2022/weekly-30082022.pdf
https://www.alpha.gr/-/media/alphagr/files/group/agores/weekly-economic-report/2022/weekly-30082022.pdf
https://www.alpha.gr/-/media/alphagr/files/group/agores/weekly-economic-report/2022/weekly-06092022.pdf

@ ALPHA BANK

‘EkBean @eaooalovikng TTpocBeTa YETPA OTAPIENG TNG OIKOVOWIaG, GUVOAIKOU Uyoug Trepitrou Eupw 5,5 di0.
(¢€. TnG unviaiag €mdOTNONG GTOUG AoyapliaouoUg NAEKTPIKOU peUPaTog), Ta otroia TrepiAaufdvouv: (i)
ONUOCIOVOUIKES TTAPEUBATEIG TTOU Ba epapuoaToUV WG TO TEAOG Tou 2022 (TT.X. £KTAKTA BonBriuaTa yia Tov
eudAwTo TTANBUoNOG, algnon Tou TTooou Kai dlelpuvan KPITNEIWV yia To emidoua BEpuavong, KivnTpa yia
xprion meTpeAaiou BE€puavong Evavtl GAAWV KOUaigwy, yia €TTevOUCEIS 0 QWTOROATAIKA PEUOVWUEVWV
TTapaywywv K.ATT.), (i) éva €181k6 oTeyaoTIKO TTpdypauua yia véous Uwoug Eupw 1,8 d10. aAAG kai (iii) povipeg
eANa@PUVOEIG KAl HETPA evioxuong Tou d1aBeaiou £1008MPATOG TTOU EVEPYOTTOIOUVTAI ATTO TIG apXEG Tou 2023
(MEiwon AaCQEONICTIKWVY E€I0QOPWY, KATAPYNan €10Qopds aAAnAeyying, aughoelg ouvtagewv K.ATT). H
avapevopevn PeyaAn auénon tou AEI 10 2022, woTtdoo, Ba €xel wg ammoTéAeoua TNV UTTAPEN I0XUPWY
emodpdoewv Bdong (base effects) tnv eméuevn xpovid. To yeyovog autd, O OUVOUGOHO HE TNV
ATTOOUVANWOTN TWV €I00BNUATWY O€ evdeXOPEVN SIATHPNON TOU EVEPYEIOKOU KOOTOUG O€ UTTEPUETPA UWPNAL
etireda, METPIALE! TIG TTPOCOOKIES yIa TN SUVAMIKN TNG PeyEBuvaNng TNG EAANVIKNAG oikovopiag To 2023.

A&iCel va onueiwBei 611 n adia Twv efaywywv 1600 Twv ayabwyv, 600 Kal TwV UTINPECIWV £XEl auénBei
ONMAvTIKA aTTé TIG OPXEG TNG TTPONYOUUEVNG OEKAETIAG PEXPI ONMEPA, YEYOVOG TTOU KATABEIKVUEI TNV £vioxuon
NG €&waTpEéPelag TNG EAANVIKAG Olkovouiag, n otroia pe TN o€ipd Tng duvartal va aTToTEAETEI ONUAVTIKO
TTapAyovTa TNG OIKOVOUIKNG JeyEBuvang e@egng. Emmpdobeta, n didpBpwaon Twv eEAANVIKWV EEaywYwWV EXEI
peTaBANBei Ta TeAeuTaia xpovia, pe TIG eCaywyEG ayabwv va KePBifouv £8a@og £vavtl Twv eEaywywv
uttnpeoiwy. MapdAAnAa, civalr agloonueiwtn n Avodog Twv €Eaywywyv TTPOIOVIWY UWnARg TexvoAoyiag,
YEYOVOG TTOU CUVOEETAI KAl PE TV Avod0o Twv eTTeEVOUCEWV Kal €10IKOTEPA OTO TTedio TNG €peuvag Kal
TEXVOAoyiag, Ta TEAEUTaia Xpovia, OTn Xwpd Pog. Ta avwTépw avTavakAwVTal;

e 3Tn owpPEUTIKA alfnan TNG OVOPAOTIKAG agiag Twv EAANVIKWY eEaywywv katd 52% 10 2021 o€ ouyKkpion
pe 1o 2010, pe Tnv avodo Twv efaywywv ayabwv va eival ion pe 93,3%. Znueiwveral 6Tl O
EVAPUOVIOPEVOS TTANBWPIoHSG dlapop@wBnke aTo id10 XPOVIKG dIdoTnua o€ PHoAIg 0,6%, katd uEco 6po.

o 210V dITAaciacud oxeddv Tou TTOooaTOU TWV £EayWYWY wg TToogooTo Tou AETM oe 40,6% 10 2021 ammod
21,8% 10 2010, yeyovog 1Tou ammodidetal otnv agloonueiwtn dvodo Twv €faywywyv, aAAd Kal oTn
ouppikvwan Tou AEI Tng EAAGdAG TNV TTepacuévn OeKaETIA, EEQITIOG TNG TTAPATETAUEVNG UPEDNG.

e 31 dlapopPwon Tou PePIdiou Twv e§aywywy ayabwy o emiTredo avw Tou 50% eTTi TOU CUVOAOU TwV
eCaywywv 1n dleTia 2020-2021, Adyw Tng £viovng augnong Twv efaywywv ayabwv (+18% 10 2021 O¢
ouykpion e 10 2019), aAAG Kal TNG TITWONG TWV EEAYWYWY UTTNPECIWY TTOU ETTEQPEPE N TTAVONUIa.

e 2Tn onuavtiki dvodo Twv eEaywywv ayabwv uwnAng TEXVOAOYIOG WG TTOCOCTO TWV PBIOUNXAVIKWV
eCaywywv o€ 13,2% 10 2020, a1d 9,1% 10 2007.

210 TTapPOV AeATio avaAuoupe: (a) Tnv Avodo Twv eAANVIKWY £6aywywy atrd TIG apxEG TNG TTPONYOUNEVNG
OEKOETIAG HEXPI ONPEPA, KAvovTag TTapdAAnAa olyKpion Pe Ta avTiaToixa peyédn Tng Eupwlwvng, Ye oKOTTO
va avadeixBei n evioxuon NG €EwoTpEeiag TG EAANVIKNG oikovopiag Kail (B) Ta TeAeutaia oToixeia TTou
agopouv ato AEI tng EAAGSag yia 1o deuTepo Tpipnvo Tou 2022, otnv evotnTta NG OIKOVOUIKNE SUYKUPIOG.

H e¢€Nign Tou AEN kai Twv e€aywywyv otnv EAAGda kai Tnv Eupwdwvn, 2010-2021 (2010=100)
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E&EAIEN kan S1GpOpwaon Twv eAANVIKWYV e§aywywv atrd 1o 2010 Kal MeTA

O efwteplikdG TOPEDG TNG €AANVIKAG Olkovouiag Asitoupynoe o€ KATOIO BABPO wg avTioTaBUIoTIKOG
Tapdyovrag katd Tn SldpKela TNG UPeong TNG TTPonyoUuuEvNG OEKOETIOG, €V OTAPICE TNV OIKOVOMIKA
peyéBuvaon atrd 1o 2017 kai peTd -pe e€aipeon 10 2020, dnAadn TO TTPWTO £TOG TNG TTAVONUIAG. ZUYKEKPIYEVQ,
o1 e6aywy£g UTTNPECIWV augnBnkav cwpeuTika TNV TTePiodo 2010-2021 katd 22,9% (eBvikoAoyioTiKA aToixeia,
TPEXOUOEG TIMEG). XPNOIMOTTOIWVTAG WG £T0G Bdang 1o 2010 (=100), 6TTwg TTapartnpeeital ato pdenua 29, ol
eCaywyég uTTNPEoIwY uttoxwpnoav KAatw atmmo T1ig 100 povadeg Ta TTPWTa £TN TNG OIKOVOUIKAG KPiong
onuoaoiou xpéoug (2011-2013), aAAd kai To 2020 e€aitiag TNG TTAVONUIKAG KPIoNG TTOU €iXE WG ATTOTEAETUA
TNV KATAKOPUQPN TITWON Twv TagIBIWTIKWY el0TTpdiewyv. EmimAéov, péxpl 1o 2019, atmmoteAoloav KaTd PEGO
6po 10 55% TOU CUVOAOU TWV EAANVIKWYV EEaYWYWV.

MapdAAnAa, o1 eEaywyég ayabuwv oxedov dimTAacidoTtnkav petau 2010 kai 2021, @Bdavovtag Ta Eupw 39,1
010., ammd Eupw 20,2 d10. 10 2010. Omrwg TTaparnpeital ato pdenua 2y, ol eEaywyEg ayabwv emTaxuvenkav
TN dieTia 2011-2012, wg amoTéAeopa TNG TTONITIKAG ECWTEPIKAG UTTOTIMNONG UE OKOTTO TNV €vioxuon Tng
QVTayWVIOTIKOTNTAG TNG EAANVIKAG OIkovouiag, aAAd kai Tnyv Tpietia 2017-2019, TTapdAAnAa pe Tnv dvodo Tou
AEI 1ng xwpag. H Tavdnuia gixe wg amoTéAeapa TNV TITwon Twv eAANVIKWY e€aywywv ayabwv 10 2020, av
KOl NTTIOTEPA O€ GUYKPION HE TIG EEAYWYEG UTTNPECIWY, VW TO 2021 n advodadg Toug ATav agloonueiwTn (+30%,
oe €TAoia Bdaon). Q¢ atoTéAeoa, ol e€aywyég ayabwv auénoav 1o peEPIdIO TOUG £TTi TOU GUVOAOU TwV
eMNVIKWV e€aywywyv, To oTroio Eemépaoe Tn dieTia 2020-2021 10 50%. To TeAeuTaio ogeileTal, peTaéu dAAwy,
aTnVv TTavonuIKA Kpion Kai TNV Katakopuen TITwaon Twy eEaywywy utrnpeaiwy 1o 2020, o1 0TToiEG avékauyav
Mepikwg 1o 2021, aAAG kal oTnv emTdyxuvon Tou puBuou augnong tou Acgiktn Tiywv KatavaAwTr TTou
Kataypaetal atd 1o eOiIvoTTwpo Tou 2021 Kal YeTA, SIOYKWVOVTAG TNV agia Twv EUTTOPEUNATWY. AVTioTOIXA,
otnv Eupwdwvn, ol egaywyég ayabwv auénbnkav katd 55,6% peragu 2010-2021, evw OTO idI0 XPOVIKO
dIa0TNHA, 01 EEAYWYEG UTTNPECIWY KATEYpaAWav EVIUTTWOIOKEA Gvodo Tng T1aéng Tou 83% (Mpagruata 2y, 28).
Qg ek TOUTOU, OTO €E€TACOUEVO DIAOTNUA, Ol GUVOAIKEG £€aywyEG, ayabwy Kal utTnpeoaiwy TG Eupwdlwvng
auénenkav katd 62%, évavti atgnong katd 52% twv eAAnvikwv (MFpdaenua 2B). AgiCel etriong va onueiwbdei n
S1a@OopPEeTIKN diIGPBpwon Twv eEaywywv TNG Eupwlwvng og ouykpion Pe TIG EAANVIKES, KaBwg Trepitrou Ta 3/4
QUTWYV aQOopoUV 0€ eEaYWYES ayabuwv.

ZUJQWVa JE Ta TTIO TTPOC@ATA CTOIXEIA, N e€aywyikh dpacTnEIOTNTA TNG EAANVIKAG OIKOVOUIAG TTAPEUEIVE
Ioxupn Tov loUAIOo, pE TIG e€aywyEg ayabuwv va €xouv augnbei katd oxedov 40% oe eTriola Bdaorn. 1o didoTnua
lavouapiou-louAiou 2022, To glvoAo Twv e€aywywyv ayabwyv Trpocéyyioe Ta Eupw 31 d10. Kai ATav augnuévo
kaTa 39,7% o€ ouykpion pe Tnv idla Tepiodo Tou 2021, yeyovog TToU aTTodideTal Kal OTNV Gvodo TwV TIHWV
Toug. AtiCel va onueiwBei 611 To 34,6% Tng agiag autwyv agopoloe o€ TTPOIOVTa TTETPEATIOU, PE TIG EEaYWYES
ayabwyv €CAIPOUNEVWV TWV TTETPEAQIOEIDWV VA €XOUV AUENBEI TOUG TTPWTOUG ETTTA PIVEG TOU €TOUG KATA
23,2%. To 54,3% Twv eAAnvIKWV ££aywywyv Kateubuvonke o€ xwpeg TG EE-27 kai To uttéAoimmo 45,7% o¢
TPITEG XWPEG, evw o€ emimedo TPoIdvTwy TO0 35,6% ATav €faywyEg OPUKTWV KAugipwyv, 10 22,2%
Biounxavikwv €1dwv, 10 13,1% TpoPipwv Kai T0 11,7% eEaywyEég XNUIKWY TTPOIOVTWV.

EmmAéov, 101aiTepa evBappuvTIKh €EENIEN €ival n onuavTikKh alénon TTou €XOUV KATAYPAWEl Ol £GAYWYES
ayabwv uwnAng TexvoAoyiag TnG Xwpag pag. To 2007, To TTOOOCTO TwV EAANVIKWY EEAYWYWV TTPOIOVTWV

E¢aywyég ayabwv uywnAng texvoAoyiag (a) kai eTrevouoelg o€ Epguva Kal TexvoAoyia (B): 2007-2020
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uWnAng TexvoAoyiag diapop@wbnke o€ 9,1% Tou GuVOAOU TwV BIOPNXAVIKWY £EQYWYWYV, EVW PE Baon Ta TTIo
mpoéogara oToixeia, To 2020 1o TToocoaTé aviABe oTo 13,2%, évavt 9% oTnv ITaAia, 7,8% otnv loTravia kai
7,1% otn lNopTtoyaAia, evw TTAnciace 10 TMO00OTO TNG epuaviag 1o otroio diapopewbnke oto 15,5%
(FCpdenua 3a). ZnuavTik cuuBoAl oTnv augnon Twv eAANVIKWY eEaywywyv ayabwv uywnAng TexvoAoyiag
gixav 10 OPOoAOYIKA KivnTpa TToU 8OBNKaV yia épeuva Kal avatmTuén (R&D), pe o Tpédo@atn Tn @opoAoyYIKH
éktrrwon 100% (ammé 30%) atrd 1.9.2020 otig datrdveg yia R&D. Amd 10 2007, o1 emmevduoelg yia R&D
Kataypagouv auénon wg mmooootd Tou AEl, cuykAivoviag pe tov péoo 6po 1ng EE-27 (Mpdenua 3pB).
2uykekpipéva, 1o 2007 1o TT0000TO diapopPwdnke oto 0,6% Tou AEN (EE-27: 1,8%), evw 10 2020 avAAbe
oTto 1,5% (EE-27: 2,3%).

OIKONOMIKH

2YTKYPIA

H AvdAuon Twv ZuvioTwowyv Tou AElN amé Tnv mrAgupd Tng ZATNONG, OTO dEUTEPO
Tpiunvo Tou 2022

JUpewva pe TRV TTPOo@arn avakoivwaon tng EAZTAT, n avdkauyn TnG OIKOVOUIKAG dpaaTnpIidTnTag 10
oeuTepo Tpiunvo Tou 2022 ATtav Ioxupn, KaBwg To TTpayuatikd AEN auénbnke katd 7,7% oe eTAoia Bdon,
utTEpPaivovTag onUavTikd Tov péco 6po NG Eupwlwvng (4,1%). H augnon tou AEIN mporABe TpwTtioTwg
atd TNV gvioxuon NG IDIWTIKAG KATAvAAWGONG Kal OEUTEPEUOVTWG TWV ETTEVOUTEWYV, TOU £§WTEPIKOU TOPEQ
Kal TNG Onuécoiag KatavaAwaong. Ze Tpidnviaia Bacn, 1o mPoidv TNG XWPAS onueiwoe avodo To JeUTEPO
TPIMNVO TOU TPEXOVTOG £TOUG, KOTA 1,2%, yia 6ydoo d1adoxIKo Tpiunvo (Mpaenua 4).

H 181wTIkA KaTavaAwaon augnbnke katd 11% o€ €mola BAan, onUEILVOVTAG Tn HEYOAUTEPN BETIKN GUUBOAN
oTtnv avodo Tou AETT, dyoug 7,7 TToooaTiaiwv povadwy (Mpdaenua 1). EimmAéov, BeTiIKA ATav n TTopeia Twv
Bpaxuxpoviwyv SEIKTWV OIKOVOUIKAG CUYKUPIag To deUTEPO TPiuNvo Tou 2022, 6TTwg Tou OeikTn dykou Alavikou
EUTTOPIOU, ECAIPOUPEVWV TWV KAUGIHWY KAl TwV AITTAVTIKWY, 0 0TToiog auéndnke katd 1% oe etrjoia Baon kai
TWV TTWARCEWY €mPBaTiKWy [.X. autokIvATWY (+4,6%). MapdAAnAa, o EVATK au¢ibnke katd 9,2% katd yéco
6pO, TO TTPWTO OKTANNVO TOU TPEXOVTOG £TOUG.

H dnuodoia karavaAwaon augnbnke kard 0,8% o€ emola Baon, oupBailiovTag BeTIKG katd 0,2 TToC000TIAIES
povadeg otn petaBoAn Tou AET, wg amdppola Twv emMTTPOCOETWY SNUOCIOVOUIKWY PETPWY OTAPIENG TWV
VOIKOKUPIWV Kal TwV ETTIXEIPACEWY TTOU UI0BETNOE N KuBépvnon Kal agopolcav TIPWTIOTWG OTnV
QVTIYETWITTION TG avOBOU TOU EVEPYEIOKOU KOOTOUG.

O1 emrevdloelg augndnkav katd 8,7% oe eTriola BAon, cupBaAlovTag BeTIKG KaTtd 1,1 TTOCOOTIAIEG HOVADES

FPAGHMA 4 H dvodog Tou AET 10 deUTEPO TPiUNVO Tou 2022
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oTn MeTaBoAn Tou AEM, evd apvnTikA ATav N CUUBOAN Twv ATTOBEUATWY (CUPTTEPIAQUBAVOUEVWV TWV
OTATIOTIKWY 3IaQOopwY), n oTroia dlIaPopPwenKe ae 2 TTOoOaTIAIEG Jovadeg. Q¢ TTPOG TNV avaAuan Twv
eMEVOUCEWY ava KaTnyopia, ol eTTevoUaEI§ o€ KaTolkieg augndnkav katd 15,9%, og AOITTEG KATAOKEUEG EKTOG
KATOIKIWV Katd 10,2% Kai o€ unXavoAoyiko Kai TEXVOAoyIKS e€0TTAIOUS KaTd 14,1%. Tig peyoAUTEPEG BETIKEG
OUMPBOAEG 0TV Avod0 TwV ETTEVOUCEWY £iXaV 01 ETTEVOUCEIG € UNXAVOAOYIKO Kal TEXVOAOYIKO £€0TTAIONS (5,3
TT.J.) KOl O€ KATAOKEUEG EKTOG TWV KATOIKIWV (2,4 T1.4.). AvTiOETq, 01 £TTEVOUOEIG O€ PETAPOPIKO EEOTTAIOUO Kal
o1 AoItrég emrevdloelg peiwbnkav 1o OeUTEPO TPINNVO TOU TPEXOVTOG £TOUG, KaTd 5,4% kai 0,4% o€ €ThoIa
Bdaon, avrioToixa.

2nuelveTal 6t eviog Tou ATTpiAiou ekTapieuTnkav Eupw 3,6 d10. attd 10 Tauegio Avakapyng atrd Ta oTroia
Eupw 1,72 dio. agopoulv ce emdoTAoEIG Kal Eupw 1,84 dio. o ddvela. Ta supwTrdikd KovOUAIA, O€
ouvOUaOo U6 WE TIG VEEG ETTEVOUTEIG TTOU AVAUEVETAI VA KIVNTOTTOINOOUV, EKTIUATAI 0TI Ba £X0UV WG ATTOTEAEC A
TN ONPAVTIKA BETIKN cUPBOAA Twv eTevOUcewyv aTo AETN katd 1o TpéXoV £€T0G.

O1 kaBapég eCaywyEg ayaBwv Kal uTTNPEeaIwy gixav BeTIKA CupBoAr) atn peTafoAr Tou AEN Tou TTpwTou
TpIuARvou Katd 0,7 TT0000TIAiEG HOVADES, KOBWG N Avodog OTIG £6aywyES ayaBuwv Kai uttnpeaiwy (katda 20,8%
oe eTola BAaon) utrepEPRn TNV alfnaon OTIG AVTIOTOIXEG El0aywYES (KaTd 15,5%). Zuykekpiyéva, ol EaywyEG
ayaBwv auénbnkav katd 3,3%, Evw Kal Ol EI0aywyEég ayabwy cuvEXIoav va auéavovTal av Kal Je NTTIOTEPO
puBuO o€ oUyKpIon PE Ta dUO TTponyouueva Tpignva (17,5%). Eviumwoiakr dvodo Katéypayav ol e§aywyEg
uttNPEoIWV (47,4%), pE TIG TACIBIWTIKES EI0TTPALEIS va €xouv auénBei katd Tepitrou 3,3 QopEG TO DEUTEPO
TPIUNVO TOU TPEXOVTOG £€TOUG, 0€ OUYKPIOT MKE TO iD10 SIA0TNUA TTEPUOI. ZNPEIWVETAI OTI, TO TTPWTO TPIKNNVO
Tou 2022, o1 TagIBIWTIKEG €I0TTPALEIS gixav augnBei katd 321% o€ eTACIO BAon.

A6 TNV TAEUpA TNG TTapaywyng, Tn HeyaAuTtepn BeTIKA oUPBOAR oTnv e€TACIa dvodo Tng AkaBApIoTng
MpooTiBéuevn Agiag (AlMA), To deldTepo Tpiunvo Tou 2022, gixav ol utrnpecieg (5,3 TTOCOOTIAIEG HOVADEG) Kal
akoAouBnoe o deutepoyevrg Touéag (0,8 TToocooTiaieg HOVASEG), evw N CUPPBOAR TOu TTPWTOYEVOUG TOUEN TNG
olkovouiag diatnpriBnke oplakd apvntikA (-0,1 TTO000TIAIEG HOVADEG).

MArKOZMIA

OIKONOMIA

O1 TrapdyovTeg TToU B0 KABOPICOUV TIG OIKOVOMIKES TTPOOTITIKEG 0TNV Eupwrn

H ooPBapny evepyelakn Kpion, o uwnAdg TTANBWPICHOS Kal ol dIAaTapaxEéG OTIC TTAYKOOMIEG OAUCIDEG
€@odloopoU ouvBETOUV Eva OKNVIKO TEPAOTIOG ARERAIOTNTAG VIO TIG OIKOVOUIKEG TTPOOTITIKEG TNG EupwtTng.
210 TTAQioI0 AUTO, gival KOIVWG atrodekTd OTI N UPEon €ival TTPo Twv TTUAWYV. To TTéoo cofapr Ba gival n
Ugean Ba e€aptnOei ammd 1o Twg Ba e€eAixBei 10 evepyeiakd shock kal TTwg Ba avTidpdcouv ol uTTeUBuvol
Xapagng ToAITIKNAG o€ autd. H eupwTaikr) oikovopia eIcAABe aTnv Kpion o€ apkeTd 1oxupr] Béan. H ayopd
epyaciag e¢akoAoubei va gival OXETIKA €UpwaTn, WE TNV avepyia o1o 6,6% TTou onuaivel 0TI N EUPWTTAIKA
olkovopia Trpooeyyiel ouvlikeg  TARpPoug atraoxoAnong. O Oeiktng KATavOAWTIKAG €EUTTIOTOOUVNG
EMOEIVWONKE OTIG APXEG TOou €TOUG €€auTiag Tou TTOAEPOU, OAAG TEAIKGA n KATAVOAWTIKN datravn dev
KaTpakUAnoe. MNdapa TauTa, ol BPaxuTTpOBECUES TTIPOOTITIKES VIO TNV EUPWTTAIKI) OIKOVOWIa eV gival EUOIWVEG
yla TPEIG AGyoug:

» [Mpwrtov, o Blounxavikog kKAGdog BpiokeTtal ev OWel I0XUPNG TTieoNng. Mapd TIg UPNAEG TINEG, HEXPI TWPA N
Biounxavikn TTapaywyr] TapéPeive oXeTIKA IkavoTroinTiKA. ‘Evag Bacikdg Adyog sivail 6Ti o1 ETTIXEIPHOEIG
e€akoAouBolv va avtaTTokpivovTal OTIG TTapayyeAieg TTponyouuevwy unvwyv (“‘Europe is heading for
recession. How bad will it be?”, The Economist, September 2022). QoT1é00, oI véeg TTapayyeAieg (ueiov
Ta amoBépara) €xouv KaTaypdwel ONUAVTIKA TITWON, n otoia avravakAd tnv empBpdduvon Tng
TTayKOopIag Kal 1I81aitepa NG KIVECIKAG oikovopiag. O1 Blounyavieg TTou avapéveTal va €TTNPEACTOUV
TEPIOOOTEPO gival TNG Meppaviag, Tng AuoTpiag, Tng ITaAiag, Tng NMoAwviag kai TNg Toexiag.

» AeUTEPOV, N OUVEICPOPA TWV KATAVOAWTIKWY dATTAVWYV YIQ UTTNPECIEG eKTINATAI OTI Ba peiwBei onuavTiKa.

H eviumtwoiakn €Tmidoon Tou TouploTIKOU KAAGdou, 1IBlaiTepa atn voTia EupwTn, Ba cuvelo@épel Eva
ONMAvTIKG TUAPA OTNV AVATITUEN TOU TPITOU TPIUAVOU TOU TPEXOVTOG £TOUG.
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» TpitTov, N €UPWTTAIKN OIKOVouia Ba emnpeacTei amd Tnv augnon Twv emTokiwv. H EKT civalr Afov
OTTOQACIOUEVN VA ETTAVAPEPEI TOV £TACI0 TTANBWPIOUO OTOV OTOXO Tou 2%, a1 TO I0TOPIKO Pekdp 9,1%
TTOU KaTaypa@nke Tov AlyouaTo. 2Tig 8 ZemrteuBpiou, n EupwTraikn Kevrpikr Tpdatrela (EKT) mpoéPn o€
auénon Twv emToKiwv TNG Katé 0,75%, Pe To €mMTOKIO avagopdg va diapopewvetal oT1o 1,25%.

2Upewva pe Tig Tpéo@ateg TTPoRAéyelg TNG EupwTraikng Kevipikhg Tpamelag (Mpdenua 5), n eThioia auénon
Tou TTpayuaTikou AEl avapéveral va avéABel o1o 3,1% 10 2022, va empBpaduvBei onuavTikd oto 0,9% T10
2023 ka1 va avakauwyel oto 1,9% 10 2024.

>¢ oUyKpIOn ME TIG avTiaoToixeg TTPORAEWEIS Tou louviou Tou 2022, o1 TTPOOTITIKEG yia TNV augnan Tou AEI
avabewpnbnkav TTpog Ta Tavw Katd 0,3 TTocoaTIaieG Hovadeg yia 1o 2022, YeTd atrd BETIKEG EKTTAALEIS TO
TPWTO €EAUNVO TOU £TOUG, £VW avaBewpndnkav Tpog Ta KATw katd 1,2 mocoaTiaieg povadeg yia 1o 2023
Kal katd 0,2 trooooTiaieg Povadeg yia 1o 2024, Kupiwg AOyw TWV ETTITITWOEWY TWV dlATAPAXWVY TOU
EVEPYEIAKOU £QOBIATUOU, TOU UYPNASGTEPOU TTANBWPICHOU KaI TNG OVAREVOUEVNG TITWONG TNG KATAVAAWTIKAG
guTmIoTOOUVNG.

EkT6¢ 0116 TOUG TTPpOoaVAPEPBEVTEG TTAPAYOVTEG TTOU ETTNPEACOUV TIG TIPOOTITIKEG TNG EUPWTTAIKIG OIKOVOUIaG,
Ba ATav XpAOIYO va oNUEIWBET Kal n OXETIKN atToduvAPwWan Tou eupw £vavTi Tou doAapiou, ¢OBAvovTag oTnv
IooTIgia axedov 1 Tpog 1 yia TTpwTn Qopd dw Kal dUo dekaeTieg. H e€ENIEN auTr) avTavakAd pia emdeivwan
TWV TTPOOTITIKWY YIa TNV oIKovouia TNG Eupwting Kai pia Tdon Twv €mEVOUTWY TTAYKOOUIWG va oTpa@ouv o€
GAAOUG €TTEVOUTIKOUG TTPOOPIoHOUG. ETiTTAéov, atroTeAei akOPa Yia TNy avnouxiag yia Toug utreUBuvoug
Xapagng ToAITIKAG, KaBwg éva acBevéaTepo VOUIoHUA TPOPOOOTEI TOV TTANBWPIoHS YEow TwV AKPIROTEPWY
€1I0aYWYWY, TTAATTOVTAG TA TTPAYUATIKA £1I000MMATA KAl CUVETTWG TNV KaTavaAwaor. MapdAAnAa, ol e€aywyeic
otnv Eupwtrn TAATTOVTAI ATTO TIG EVEPYEIOKES OlIOTAPAXEG Kal, ETTOMEVWG, OEV UTTOPOUV va ETTWPEANBOUV
TTAPWG aTTd TO AVTAYWVIOTIKO TTAEOVEKTNUA MIOG €UVOIKAG TUVAAAQYUOTIKNG IG00TIMIAG. TO €pWTNUa TTOU
TIPOKUTITEI O€ QUTA TNV TTEPITTTWON €ival av Ba avaTiunBei onuavTika kai TTaAI To eupw €vavTi Tou doAapiou.
Mpokelyévou va aupPei KATI TETOIO Ba TTPETTEI va TTANPOUVTAI OPICUEVES TTPOUTTOBECEIG.

MpwTov, HIKPOTEPN OlaPopd TNG OIKOVOMIKAG avamTuéng uetatu Eupwtng kai HIMA. Mia deutepn
TTPoUTTOBEDN €ival N TaxEia PEiWON Twv TTANBWPICTIKWY TIECEWV Kal Twv PIoBwv oTig HIMA. Auto Ba eTréTpeTte
otnv OupoaTtrovoiakn Tpdtrela va XaAapwaoEl T VOUIOUOTIKA TTOAITIKA Kal, ETTOPNEVWG, VO ATTOCUPEl EUPETT TN
otApIEn oT1o doAdplo. H Tpitn TpolTrdBeon oxeTiCeTal e TNV evepyelakr Kpion otnv EupwTmn. Av dgv
QVTIUETWTTIOTEI, €ival OUOKOAO va doUpue TNV Eupwtrn va KAgivel TO avaTTTugiakd xaoua he TNV AJEPIKN KOl WG
€K TOUTOU TO €UPW Ba aguveyioel va eTnpeddeTal TITWTIKA.

FPAGHMA 5 MpoBAweig TG EKT yia tnv mmopeia Tou AEN kai Tou TTANBwpicuol oTnv Eupwlwvn
MpaypaTikd AET Eupwdwvng - MNMpofAweig Evappovicpévog ATK Eupwduovng -
EKT MpoBAweig EKT
6,0% 9,0%
8,0%
5,0%
7,0%
4,0% 6,0%
5,0%
3,0%
4,0%
2,0% 3,0%
Mnyn: EKT, 2 0%
MpoPAéweig 1,0% ’
ZemTEURPIOG 1,0%
2022
0,0% 0,0%
2021 2022 2023 2024 2021 2022 2023 2024
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AIFOPEZ KEQANAIOY &

2YNAANATMATOZ

looTipigg

ZUJQWVA PE Ta OTOIXEIQ TOU XPNUATIOTNPIOU TOU ZIKAYOU, Ol TUVOAIKEG KaBapEG TOTTOBETATEIG (ayOpEG UEioV
TTWAACEIG), OTNV ICOTIUIO TOU EUpW HE To OOAGpPIO, dlaTnpendnkav apvnTikég, TNV eBOoudda TTou €Ange oTig 6
emrreuBpiou. O1 BeTIKEG BETEIG (UTTEP TOU €UpwW, “long”) augndnkav katd 11.327 cupBoAaia, Pe aTTOTEAEGUA
0l OUVOAIKEG KaBapég Béoeig va diapoppwbouv oTta -36.349 cuufoiaia ammd -47.676 cupPBolaia, Tnv
TTponyouuevn eBdoudda (Mpdenua 6). Znueiwveral 0TI TTPOKEITAI yIA TRV TTPWTN dopadiaia augnon ato Tig
9 AuyouaoTou.

FPAGHMA 6 Specs 6£0¢€IG yia PN EUTTOPIKEG/KEPOOOKOTTIKEG GUVAAANAYEG
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Eupw (EUR/USD) » H icoTipgia Tou €upw e TO OOAdplo, oTmig 12 Zemreufpiou, otnv EupwTn,
SlapoppwvoTav Tepi Ta 1,0191 doAdpia, pe atToTEAEOUA TO EUPW VA CHUEIWVEL, ATTO TIG APYXEG TOU £TOUG,
aTTwAEIEG EvavTl Tou doAapiou (10,4%).

e UWPNAG TpIWV EBBOPAdWY KIVEITAI TO EUpw €vavTl Tou doAapiou, Aaupdavovrag wlnon amd Tn dNRAwon
agiwpaTtouxou TNG EupwTrdikAg Kevpikig Tpdmelag (EKT) 611 evoeXOUEVWGS VA XPEIAOTE TTEPAITEPW AUENON
TWV ETTITOKIWY, TTPOKEINEVOU VO PETPIAOBOUV oI TTANBWPIOTIKEG TTEoEIG 0TV Eupwdwvn. YTrevBupiletal 61,
oTn ouvedpiaon oTig 8 ZemTeuPpiou, N EKT adénoe kard 75 povdadeg Baong ta Bacikd TnG €MTOKIA, PE TO
EMTOKIO TwV TTPAEEwWV KUPIAG avayxpnuaTodoTnang Kai Ta emMTOKIa SIEUKOAUVANG OPIAKAG XpnuaToddTnong
Kal dieukéAuvang atmmodoxrg katabéoewv va dlapoppwvovtal oe 1,25%, 1,50% kai 0,75%, avrioToixa.
EmmAéov, olpgwva pe TIG avaBewpnuéveg TTpoBAéwels Tng EKT, o mAnBwpiopds otnv Eupwdlwvn
avauévetal va diapop@woei, katd Péao 6po, o€ 8,1% 10 2022 kai 5,5% 10 2023, evw 10 AET va auénBsi katd
3,1% 10 2022 ka1 0,9% 10 2023.

EABeTik6 ®payko (CHF) » To supw, oTig 12 ZemrTrepPpiou, kataypd@el kEpOn EvavTl Tou gpaykou (0,9722
®pAyKa), KIVOUPEVO, WOoTO00, OTABEPA KATW ATTO TNV ATTOAUTHN I0TIYia aTTd TIG 5 louAiou. ATTO TIG apXEG TOU
£TOUG, TO EUPW ONUEIWVEI ATTWAEIEG EvAVTI TOU @PAYKOU, ThG TAENG Tou 6,3%.

Bdaoel Twv dnuooisuBévTwy vouliopaTikwy aToixeiwv tng Kevipikng Tparmefag Tng EABeTiag (SNB), 1o 1006
TWV PETPNTWV TTOU 01 EUTTOPIKEG TPATTECEG TNG EABETIAg cixav kaTtaBéoel otnv SNB auénbnke ota 753,4 dio.
@payka, yia Tnv efdoudda TTou £Ane oTig 9 ZetrTeuPBpiou, atmod 752,8 dio. pAyKa, yia TNV €FOOUAda PEXP!
Kal TIG 2 ZemTepPpiou, kataypdgovrag auénon 0,6 dio. pdykwv. O emkepalig Tng SNB diAwoe, oTov
amményo TNG augnaong Twv emTokiwv ammod Tnv EKT katd 75 povadeg Baong, 6T n amégacn yia auénaon tTwv
EMTOKIWV OTNV €pxopevn cuvedpiaon (22 Zemreufpiou) dev Trpémel va Bewpeital dedouévn, kKabwg Ba
€€aptnBei a1Td TA OIKOVOUIKA OTOIXEIO TTOU Ba avakoIvwBouv Péxpl TOTE.
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FrPAOHMA 7

Mnyn:
Eupwraiki
Kevrpikn
Tpdameca, Alpha
Bank

ZrepAiva (GBP) » H otepAiva, oTig 12 Zemteufpiou, karéypage atrwAeieg évavt Tou gupw (0,87143
GBP/EUR), aAAG képdN €vavTl Tou doAapiou HIMA (1,1695 USD/GBP). Znueiwvetal 611, atrd TIG apXES TOU
£€T0UG, N oTepAiva kataypdeel ammwAeleg katd 3,6% €vavTi Tou eupw Kal katd 13,6% évavti Tou doAapiou.

Ymoxwpei n otepAiva €vavti Tou eupw, aAA& avakAuTrTel £vavTl Tou O0AApiou, aTTOPAKPUVOUEVN aTTd Ta
xaunAétepa etrimeda amd 1o 1985 tou katéypawe oTig 7 ZemrepPpiou (1,1406 doAdpia). Ta oToixeia TTOU
avakoIvwinkav KatédeIfav aoBevETTEPN, EVAVTI TWV EKTIMACEWY, avAKaPyn TNG OIKOVOUIKAG &pacTnpioTnTag
oto Hvwpuévo BaoiAeio. Zuykekpipyéva, Tov loUAIo, Ta atroTeEAéOUATA TwV PNvidiwy PeTaBoAwy Ttou AETN
(0,2%), Tng Bropnyavikng TTapaywyng (-0,3%) kar Tng TTapaywyng otn petratroinon (0,1%) kai TIG KATOOKEUEG
(-0,8%) nTav xeipoTepa Twv eKTIUROEwWV, PBdoel épeuvag Tou Bloomberg. E¢aAAou, avaBAndnke yia pia
€BOouAda, Adyw Tou €BvIKoU TTévBoug ato Hvwpuévo BaaiAelio, n emopevn ouvedpiaon Tng Tpdmelag g
AyyAiag, Je Tn véa nuepounvia va €Xel opIoTel OTIG 22 ZeTTTEURPIOU.

H agia Tou xaptopuAakiou KpaTikwv opoAoywv TnG EKT (Fpdenua 7) Tou €xel TTpoéABElI aTTd TNV £QOpUOYn
TOU TTPOYPAUNATOG TTOGOTIKAG XaAdpwong (QE), yia Tnv eBdoudada péxpl TIg 2 ZeTrTepBpiou, dlapopPuwOnKe
ota Eupw 2,592 1pio. H EKT 1poéBn o TTwAARCEIG KaAUPPéVwY opoAdywy, aiog Eupw 101 ekart., o€
TTwARoeig Asset-Backed Securities, agiog Eupw 43 e€kaT. Kal 0€ TTWANCEIG ETAIPIKWY KAl GOQAANICTIKWY
opoAoyiakwv TiTAwy, agiag Eupw 216 ekar.

EEENIEN ayopaTTWANGCIWY KPATIKWY OPOAGYwY avd pAva atré Tnv EKT
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21NV EAANVIKH ayopd opoAdywy, TO €UPOG TNG ATTOd0C0NG TOU BEKAETOUG KPATIKOU OOAdYou, AREng 18 louviou
2032, pe kouttovi 1,75%, diapopewvortav oTig 12 ZemreuBpiou petalu 4,21% kai 4,29%. EmmTAéov, 10O
0ekaeTEG OdAoyo NG MopToyaAiag katéypage atrédoon 2,72%, Tng ITaAiag 3,99% kai Tng lotraviag 2,82%
(Cpdonua 8). H dlogopd ammdédoong HPETALU Tou dekaeTOUG opoAdyou TnG EANGSaAg kal Tou dekaegToug
opoAéyou Tng [leppaviag (spread) diapopewvotav oTig 254 povadeg Pdong (U.B.), Tou OekagTOUG
TTopTOYAAIKOU OpOAGYOU OTIG 104 .., evw Tou deKAETOUG ITAAIKOU opoAdyou oTig 231 y.B. MapdAAnAa, n
atrdédoon Tou deKasToUG opoAdyou TG Mepuaviag, wg onueio avagopdg Tou KOOTOUG davelIopou TG Zwvng
Tou Eupw (ZTE), dlapopewvdoTtav ato 1,68%, oTig 12 ZemrTepPpiou, evw n atrdédoon Tou dEKAETOUG OOAGYOU
Twv HIMA oT1o 3,30%.

Mikpr} uTTOoXWPENON KATaYPAPOUV O OPOAOYIOKEG ATTODOCEIS TWV KPATWV-PEAWY TNG ZTE, pe TIg atroddaelg,
WOTO0O0, TWV KPATIKWY OMOAGYWV TNG TTEpIQEPEIag TNG ZTE va auavovtal oTig 9 ZemTepPpiou, UoTepa atmod
onuoocicsupa Twv Financial Times mou avépepe 611 N EKT Ba ymmopouaoe va EekIviioel TIG oulnTrAOEIG YIA PEIWON
TOU IGOAOYICOU TNG OTIG apxéG OKTwRpiou. Me TNV avTIETWITION TOU UYPNAOU TTANBwPICHOU va gival ueiovog
onpaciag, ol TTPOCdOKIESG yIa TNV TTOPEId TWV ETITOKIWV avapéveTal va emnpedoouv BpaxutrpdBeoua, ot
MeEyAAo Babud, TIG opoAoylaKkEG ATTOdOOEIS TWV KPATWV-PEAWV TNG ZTE.
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A1T0000¢Ig 10TV OpoASYwV (%) kai spreads évavTi 10€ToUG yepuavikoU ouoAdyou
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H EAANnvik Oikovopia og Ap1OpouUg

2017 | 2018 | 2019 | 2020 2021 ME:;';;TE ;
AE (% eTAoI0 peTaBo, ataBepég Tiuég 2015) 1,1 1,7 1,8 -9,0 8,3 H—HV"’
1B1wTIKA KatavéAwon 25 | 17 | 18 | 79 7.8 —
Anpéoia Karavahwon 41 | 35 | 1.6 | 26 3,7 —
AxaBdpioTteg Emrevduoelg Mayiou KepaAaiou 8,5 43 -3,3 -0,3 19,6 —
E§aywyég Ayabuwv & Ympeaiwv 8,5 9,1 49 | -215 21,9 s
Eioaywyég AyaBwv & YT peoiwv 74 8,1 31 | -76 16,1 ——
Mev. AKT Tipwv KatavoAwrr (% e1. petaB., P.o. €Toug) | 1,1 0,6 0,3 12 1,2 M S
Avepyia (%, péoo £Toug) 215 | 193 | 17,3 | 163 14,7 i .
Mpwroyevég loogoyio g Mev. Kupépwnong (% AEM)*| 38 | 44 | 41 | -7.2 -4,9 R
Xpéog Nevikng KuBépwnong (% AEM) 1795 | 186,4 | 180,7 | 206,3 193,3 —
loogoyio Tpex. ZuvaMaywv (% AEM) 19 | 29 | 15 | 66 5,9 T N
; : : 2021 2022 TeAeuraia :f:.j;g‘.l;u(lr;
AcgikTeg OIKOVOUIKNAG ZUYKUpiag 2021 o4 o1 Q2 iggicggg . g:;:;g
BeikTEG)
Oikovouikf ApacTnpidotnTta (% eTAOIa HETABOAR)
Oykog NAiav. Epropiou (ekT0g Kauoipwv-NTI/K wv) 105 125 7.2 1,0| 3,9 (lav.-loov. 22)| [l wm
Néeg eyypapég EmRarnyuv AUTOKIVITwY 222 197 135 4,7 8,8 (lv.-Avy. 22)| Hll mm
11wtk OikodopikA ApaaoT/ta (6yKog o€ XIA. m?) 459 46,6 138 3,0 (lav..Ma. 22)| Il __
Biopnxaviki Napaywyn: Metarmoinan 88| 10,0 5,2 45| 51 (lav.-looA. 22)| Il __
Acikteg Mpoodokiwv
AeikTng Ymeu®. MpopnBeiwv otn peramoinon PMI 56,2| 589 568 532 488(Acy.22)| Il mm ___
LeikTng OIkovopikoU KAipaTog 106,6| 112,7| 113.4| 1051| 101,5(Acy.22)| N Il __
AeikTng Emy/kwv Mpoodokiwv otn Biopnxavia 106,3| 1107 1169 101,2 (lovA. 22)| [l
AsikTng Katavalwrikig Eumarooivng -354| -388| -436| -530| -552(Aoy.22) T M
MioTwTiKA ETéKTa0N, (% eTACI0 pETABOAR, TEAOG
meEPIOSOU)
I51wTIK6G Topéag 14 14 1,6 45 56 (louh.22)| — [N
EmxeipAoeig (Un XPNHATOTTIOTWTIKEG) 3,7 3,7 3,3 9,7 10,8 (loUA. 22)| — [ ]
NoIKoKUpIG 24| 24| 21 21| -21(oor22)| I
- KatavaAwTtik & Advela -0,3 -0,3 0,4 0,7 1,1 (I00A. 22) | e ™= -
- ZTeyaoTIKG Advela 30|  -30] 29| -30] -32(0or22)| il M
Tipég kai Ayopd Epyaoiag
AT Tipwv KatavadwTh (% €T. PET., J.0. TTEPIOSOU) 1,2 4,4 7.4 11,2 11,4 (AOY. 22)| —_ e [ |
AT Tipwv AapepiopdTwy, (% eTAoia pyetaBoir) 7.5 9,7 9,3 9,4 9,4 (B 1piy. 22) o
Avepyia (%, p.o. Mepiddou, etroy. 510p6.) 14,7 130| 132| 124 12,1 (loov. 22)| mm I
AEN (% ethola petaoAn, otabepég Tipég 2015) 8,3 8,3 8,0 7,7 7,7 (B Tpiy. 22) I e
IS1wTIKA KatavaAwon 78] 120| 119] 110 11,0(B e 22)| I W __
Anpéoia Katavaiwon 371 02| -01 08| 0,8 (B 1pip. 22)| — —_ N
EmrevduoEIg 19,6 242 130 87| 878 pip.22)| Il — __
E€aywyeg Ayabuv & YTmpeoiwv 21,9 240 98| 208 20,8 (B 1pip.22)| Il __ mm
Eioaywyég Ayabuwv & YTInpeoiwv 16,1 333| 181| 155| 1558 tpin.22)| I _

Mnyn: TpdmeCa Tng EAAGSog, EAXTAT, IOBE, IHS Markit
* Xwpig TNV ETTITT TWON TNG UTTOOTAPIENG TWV XPNHOTOTT IOTWTIKWVY I8PUUAETWY
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To mapdv deArtio ekdidetar ammé tnv Alpha Bank kar éxer aToKAEIOTIKG evnuepwTIKO XapakTripa. O TTANPOQOPIES TTOU TTEPIEXEI TTPOEPXOVTAI ATTO TTNYES TTOU
Bewpouvrar aéidmmioTes aAAd dev éxouv emaAnBeurtei ammd v Alpha Bank kai arroteAouv ékppaan yvwung Baoi{Ouevn o€ diabéoiua Sedouéva [IaS OUYKEKPILEVNS
nuepounviag. To mapdv dev armoreAsi oupBouAn 1 ouoTaon oUTe TPOTPOTTA yia TNV SIEVEPYEIa OTTOIA0dRTTOTE OUVAAAQYHS Kal wS K TOUTOU eV Exouv An@Oei
uréywn mapayovres OTTwG, N yvwon, n EUTTEIpIA, 1 XPNUATOOIKOVOUIKA KATAoTaonN Kai ol ETTEVOUTIKOI OTOX0I EVOS EKATTOU TwV SUVNTIKWY H/KaI UPIOTAUEVWY
meAarwy Kai Oev Exouv eAeyxBei yia mlavr popoAdynaon Tou ek6OTN oTnV TTNYN OUTE Kai yia GAAN, TTepaitépw, PopPOAOYIKA OUVETTEIQ €K TNG CUMUKETOXAS O’ auTd.
Emiong dev ouvioTa épeuva oTov Topéa Twv ETEVOUCEWY KATd TNV évvola Tng 10xUouoag VoUoBeaiag Kal w¢ ek ToUTou Oev Exel ouvTax Bei oUupwva e TIS
amaiTioeIs Tou vopou yia tn dilacpdAion tng aveéaprnoiag Tng épeuvag atov Topéa Twv emevouaewy. H Alpha Bank dev utroxpeourail va ETTIKQIPOTTOIEI 1} va
avaBewpei To deAtio auré oUTe va mpoBaivel o€ AVAKOIVWOEIS 1) EI0OTTOINOEIS O€ TTEPITITWOT) TTOU OTTOI0BNTTOTE OTOIXEIO, YVWuN, TTPOBAEWN 1) EKTiUNON TTOU
TTepIExeTal o€ auTo LETABANBET 1) BIaTTIoTWOET €K TWV UOTEPWY WS avakpiPng. Tuxov Oe TPOPBAEWEIS i TOU TTapPOVTOS OEATIOU yia TNV TTOPEIQ TWV aVaPEPOUEVWY OE
auTo OIKOVOUIKWY UEyEBWVY armroteAouv ekmiunoeis ng Alpha Bank Baoi{éueves ora dedopéva mou mepirauBavovrar oto deAtio. H Alpha Bank kai ol Buyartpikég g,
KaBwg ermiong 1a péAn Tou AioikntikoU ZupBoudiou, Ta ateAéxn kai o1 uttdAAnAor autwv Sev Tapéxouv kapia SiaBeBaiwon oure eyyuwvral TNV akpiBeia, v
mANPSTNTA KaI TNV 0pBSTNTA TWV TTANPOPOPIWY TTOU TTEPIEXOVTAI KAl TWV ATTOWEWYV TTOU SIATUTTWVOVTAl OTO TTAPOV 1) TNV KATAAANASTNTE TOUS yIa OUYKEKPIUEVN
xpron kai 5ev pépouv Kapia eubuvn yia orrolavOnTIoTe Gueon i éuuean {nuia Ba UTTOPoUTE TUXOV va TTPOKUWEI OE OXEDN LE OTTOIQVONTIOTE XPAON TOU TTaPOVTOS
Kal Twv TANPOQOpPIWY TTOU TTEPIEXE! €V OAw 1 ev uépel. OTToIadATTOTE avarrapaywyr 1 avadnuoaieuan autoU Tou OEATIOU i TUNRLATOS TOU TTPETTEI UTTOXPEWTIKA va
avagépel nv Alpha Bank wg nyn mpoeAeUoEws Tou
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