2& OTAOI0 KOPUPWOoNSG TNG SUVAUIKAG
N TTAYKOOMIA OIKOVOMia

A ; .
Avdakauyn AvarrTuén I:sg:r?:éz'g]

NMPpOoKARCEIG YIA TNV TTAYKOO I
OIKOVOMia

21adIaKKn atréocupon TnNG
othpIEng Kevrpikwyv Tpatre{wv

)y N
11

] :
]
Central Banks

* H Fed exmiparai 6T1 Tov Noéuppio Oa
OVAKOIVWOEl HEIWOT TOU UYoug ayopwv
TITAWV Kal avapéVETal Vo OAOKANpwOoUv
mepi Ta péoa Tou 2022.

* H EKT Tov ZemrtéuBplo avakoivwoe OTi o
pPUBUOG TV ayopwv opoAdywyv Ba givail
eEAAPPWG lepéTapog.

Ayopég, atrd apxn Tou £Toug

2uvoAikn arrédoon 31/12/20 — 24/9/21
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. MeToxég O¢cikteg MSCI
! - OuodAhoya deikteg Barclays

ANAAYZH AIEGNQN ArOPQN/ AIEYOYNZH EMNENAYTIKQON XAPTO®YAAKIQN, Navigator & tpiu. 2021 (29/9/21)
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Karavoun Erevdouoewv

TMpooTTIKI TOTTOBETACEWY LIE HECOTTPOBETLIO
emevouTIKO opidovra (6 UNveg)
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. ALPHA BANK

PATpa atrotmroinong eubuvng

H 1Tapodca avdAucon ouvioTd evNUEPWTIKA TTAPOUCIiacn Twv dIEBVWV ayopwy Kal TNG €TTEVOUTIKIG OTPATNYIKNAG, a@opd OTO XPOVIKO JIACTNUA YI TO OTT0I0 auTr €xel auvtaxBei amd Ta
oTeAEXN TNG Tpatrédng Kal TTapaTiBeTal yia TTANPOPOPIAKOUG Kal Jovov Adyoug. Ta dedopéva TTou TTEPIAANBAvVOVTaAl O QUTHYV, Ol OTTOWEIG, Ol TIMEG, Ta TTOOd /KAl ETITOKIO KOBWG Kal KABE
TIPOQOPIKA 1 YPATITr) avaAuaon €ival EVOEIKTIKEG, AVTAVOKAOUV KOAOTTIOTA YEVOUEVES TTOPADOXES KAl EKTIMNOEIG JOG, OTTWG Kal TN dIaB€0Iun o€ Jag TTANPOPOPNCN YIa Ta OXETIKG dedouéva TNG
ayopdg, €xouv An@Bei atrd TTNy£EC TTou BewpouvTal agloTOoTES Kal Xl KAaTaRANBei kGBe duvaTn emmiPéAEIa yia TNV 0pON €TTECEPYATia TOUG, WOTOCO, OV EXouv £TTaAnBeuTel atd Tnv Tpdmela,
OV TTAPEXETAI KaMia eyyunan, pNnTr 1 ClwTTNPEn, yia TNV akpiBela, TTANPOTNTA ) yKUPOTNTA TOUG KAl 0€ KApia TTEPITTTWON Oev aTToTEAOUV TTPOCPOPA VIO KATAPTION GUVOAAQYWYV ETT" auTwy. Q¢
€K TOUTOU, BEV TTAPEXOUME OTTOIAdATTOTE dIaRERaiwan, 6T Ol TTAPABOXES KAl EKTIMNCEIG PAG €ival OF JOVEG OWOTEG, 1 OTI N dIABECIUN O€ Pag TTANPO®OPNON Eival TTARPNG Kal akpIBAG.

O1 ammoéyelg, TTou dIaTUTTWVOVTAl 0TNV TTAPoUcd, I0XU0OUV KATA TN XPOVIKA OTIYM €K&0ONG QUTAG, ATTOTEAOUV O TTPOCWTTIKEG EKTIMNOEIG TWV QVTIOTOIXWV aVAAUTWY TNG TPATTedag Kal TTPOG
TOUTO UTTOKEIVTQI O€ AVOTTPOCAPUOYH, XWPIG OTToIadATTOTE TTPOEIBOTTOINCN, avaAoya HE TIG EKAOTOTE 1I0XU0OUCEG OUVONKESG TNG ayopds. O1 TTANPOQOPIEG TTOU TTEPIEXOVTAI OTO TTAPOV, eV
TTAPEXOVTAI UTTO TN POP@r £TTEVOUTIKAG OUUBOUAARG i aUOTACN KAl WG €K TOUTOU Ogv £xouv An@Bei utrown TTapdyovTteg OTTWG, N yvVwan, N EUTTEIPIA, N XPNMATOOIKOVOUIKN KATAoTaoN Kal Ol
ETTEVOUTIKOI OTOXOI Kl OV £X0UV eAeyXBei yia TTIBav @opoAdynon Tou ekdOTN OTNV TTNYA oUTE Kal yia GAAN, TTEPAITEPW, QOPOAOYIKI CUVETTEIA €K TNG GUMMETOXNG O° auTd, TOoo O n Tpdtrela
600 Kal ol dIEUBUVTEG, Ta OTEAEXN Kal Ol EpyalOuEVOl O€ auTr) OEV QEPOUV Kauia euBUvn yia OTTOIadNTIOTE GUEDN ) EUPEDN ATTWAEIA ) {NMia TTOU PTTOPEI va TTPOKUWEI ATTd Tn XPrion Tou
TTAPOVTOG EVTUTTOU.

Ta dedouéva TNG TTapoucng avaAuong Oev ouvioToUV gyyunaon A €vOeign yia TNV JEAAOVTIK atrdd0an OTTOIOUSHTIOTE XPNMOTOTTIOTWTIKOU WECOU, ICOTIUIOG, VOUIOUATOG fj GAAOU EUTTOPIKOU I
OIKOVOMIKOU TTapAyovTaG, TNV TIPAYUATOTIOINCN aTTOdOCEWY ETTI TOU EKAOTOTE DIAUOPPOUNEVOU ETTEVOUTIKOU XAPTOPUAAKIOU OUTE ETTI TWV ETTIPEPOUG DIOAANPBAVOUEVWY XPNUOTOTTICTWTIKWYV
MECWV Kal wg €k ToUTOU N Tpdmmeda rf/Kal T CUVOESUEVA PE AUTHV TIPOCWTTa dEV EUBUVOVTAI VIO OTTOIOOATTIOTE AUEDN 1) EUPEDN (NMia aTToppEéouca ATTO TNV XPAON TWY TTOPATIAVW OTOIXEIWV.
ATTayOpeUETQI N AVATIOPAYWYH, AVTIYPAQN), ETTAVEKTUTIWON i JETAdOON TOU TTAPOVTOG EVTUTIOU YIA OTTOIOQNTIOTE OKOTIO, XWPIG TNV TTponyouuevn yypagn adeia Tou ekOOTN wg OIKaIOUXOoU
TWV OIKAIWPATWY TIVEUUATIKAG 1010KTNOIAg €T auToU.

Edv éxete AGBel TO TTAPOV EVTUTTIO €K TTAPAOPOMNG ] OEV EIOTE O TTAPAANTITNG OTOV OTTOI0 ATTEUBUVETAI ATTAYOPEUETAI OE KABE TTEPITITWAT, AUECWG ) EMPETWG KAl VI OTTOIOVOITTOTE OKOTTO VA
XPNOIMOTIOINCETE, AVATIAPAYAYETE, TUTTWOETE, DIAVEINETE, JETADWOETE I AVTIYPAWETE HEPOG ) TO GUVOAO auToU ) CUVNUMPEVA OE QUTO EyypaQal.

H mmapoloa avaAucn dev ouVvIOTA €PEUVA GTOV TOUED TWV ETTEVOUCEWY KATA TNV £VVOIQ TNG I0XU0OUCAG VOUOBETIag Kal wg K TOUTOU BeV £XEl cuvTaxBei cUUPWVA OUTE TNPEI TIG ATTAITHCEIG TOU
vOpou yia Tn diac@AaAion TG aveCapTnoiag TNG EPEUVAG OTOV TOPED TWV ETTEVOUCEWV.



