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Emokoémnon

KatoxUpwon Kepdwv TTapaTnpEiTal CAUEPA TO TIPWI OTIG B1EBVEIG HETOXIKEG AYOpPEG, KOBWG O1 ETTEVOUTEG ep@avifovTal
ETIPUACKTIKOI atTéVvavTl oTIG TTANOWPICTIKES TTIECEIG TTOU SUvaTal VO TTPOKUYOUV aTrd TNV EKTivagn TNG UTTOAOYIOTIKNAG
HVAUNG Ko atroBrikeuong. H aufavouevn ¢rtnon ammod Ta data centers éxel odnyroel € ONUAVTIKEG AUEAOEIS TWV TIUWV TWV
OXETIKWV €EAPTNUATWY, EVIOXUOVTAG TIG AVNOUXIEG OTI TO UWPNASTEPO KOOTOG Ba PETAKUAIOTEI OTOUG KATAVAAWTEG. X& GAAa véq,
@opTNyo6 TTAOI0 ETTANAYN OTa XTevd TOou Hormuz, evw utmpgav avagopEg 0TI opiopéva TTAoIa avaykaoTnkav va aAAdgouv Tropeia,
YEYOVOG TTOU avadwTTUpwaoe TNV aBeBaidtnta yUpw atd TNV oJaAoTroinon Tng vauoITrAoiag, xwpig woTdoo va diagaiveral KATrola
TEPaITEPW KAIHAkwaon. ZTig HIMA, o dopIK6G aTmoTTANBwPIoTAG TTPOCWTTIKAG KaTavaAwaong Mdiou Trapouciooe kKAIdkwon o€
eTNOI0 BA0N, CUPPWVN PE TIG EKTIUNACEIG, KOl aviABe aTo uwnAdTepO eTTiTredo atrd Tov NoéuBpio Tou 2023 (3,4%, AtrpiAiog: 3,3%).
To yeyovog 611 Ta oToIXEia TTANBWPIGHOU ATaV CUPPWVA HE TIG EKTINAOCEIG, OORYNOE TIG AYOPES VA PEIWOOUV TIG TIPOOOOKIES yIa
emOeTIKEG augnoeig emTokiwv amd T Fed. H T1eAik pétpnon yia 1o AEN o tpiyAvou o€ Tpipnviaia ernoiotroinuévn Baon
SlapopPwbnKe uwnAdTEPA TNG evdidueang pétpnong (2,1%, ektipnon: 1,6%, &’ 1Tpiunvo 2025: 0,5%). O1 eBdopadiaieg aITRoEIg
emMOOUATWY avepyiag dlapopewonkav XaunAdtepa atrd o1 TpoBAsTTéTav (215.000, mponyouuevn pérpnon: 227.000).
ZnuavTikd Oikovouikd MeyovoTa

>1nv Eupwdwvn dnuoocictovtal ol TTANBwpIoTIKEG TTpocdokieg EKT evog kai Tpitdv eTwv Mdiou. X1ig HMA avapévovral Ta
ammoBéuara xovopikng Maiou kal o deikTng KATavaAWTIKAG eUTTIoTooUvng Tou MavemoTnuiou Michigan louviou.

XpnuaTioTApIO

EAagppwg emiBoapupévo ep@avileTal CAUEPA TO TTPWI TO ETMEVOUTIKO KAipa

KUpiwg Adyw TTANBWPICTIKWY avnouxiwv oTov TEXVOAoyikd kKAado. O Nasdaq Teéxouoa  YynAo XapnAo
ONUEiWCE UTTOXWPENON VIa 4" cuvexOuevn nuépa (-0,46%). O S&P 500 (-0,01%) L L
onueiwoe utroxwpnon, evw o S&P 500 EW evioxuBnke (0,67%). O Philadelphia R .,
Semiconductors (3,59%) katéypaye kEPdN UTTOOTNPICOUEVOG OTTO TNV £TTIO00N TNG  Eopamorpo 11378 11382 L1354
Micron (15,7%). Tnv kaAUTepn €midoon Trapouaiace o KAGBOG Biopnyaviag (2,19%),  srprvainorspio 1.3196 1.3208 1.3180
EVW O KAGOOG KATAVOAWTIKWY ayabwv OSIoBECINOU €1I000APATOG EKAEIOE HE TIG  Eupu/stephiva 0.8622 0.8622 0.8611
MeyaAUTepeG aTTwAeIEG (-1,78%). O1 Magnificent 7 (-2,54%) KIvABnKav TITWTIKG PE  AoMpio/Miev 161.68 161.85 161.54
amwAeieg yio v Apple (-6,12%) émeita amo TNV avakoivwon Tng eraipeiag yia  Eeere 183.96 184.06 183.72
QUEACEIC OTIC TINEC TWV TIPOIGVTWY Oflpd¢ Macs kai iPads w¢ améppola Tou gmd‘)’/':g";t°°f° s
augnuévou kdoTOUG MVAUNG. ATWAeieg yia Tnv Softbank (-14%) Adyw Tng PO BRane ' ' ’
@nuoAoyiag TTwg n OpenAl evdéxetal va kaBuoTteprioel To IPO Tng €éwg 10 2027. ZTnVv AT6500n Kpatikiv OpoAéywv
Eupwtrn, o Stoxx 600 ékAcioe pe kEPON (0,80%), uE TO ONUEPIVO AVOIYUO VO EIVOI  10eré Meppaviag 2.85 2.85 2.85
TTWTIKG. XTNVv Agia, TTapatnpeital katoxUpwaon Kepdwv yia Tov 1armwviko Nikkei (- 2erésTepuaviag 2.52 2.54 2.52
4,15%) kai Tov voTIokopeaTIkd Kospi (-7,85%). YTTOXWPOUV Ol KIVEQIKEG JETOXEG OTO  '0eTéc HNA 4.38 440 4.37
Hong Kong (_1 ’75%) 2£Té§'H|'|A ) 4.10 4.13 4.08
ZUVéAAGYuG ;OE.IEg’\AM‘.BBpm:(’vmg jio ::0 :?9
"H1ria uTToXWPNON TTapaTNEEiTal 0TO SOAGPIO YIa S£0TEPN OUVEXOHEVN NUéPA 1;?5; .;mf;iﬁ“g 2:62 2:62 2:62
HE Tov &eiktn DXY va diapoppuwveral ofpepa 1o Tpwi oTIg 101,30 povadeg. H  2erec lamwviac 1.41 1.42 1.40
NOTEPN TWV EKTINATEWYV XBeaivi dnuoacicuan TTANBWPICUOU CUVETEAECE OTOV ATTIO  10erég EMadag 3.55 3.55 3.54

TTEPIOPIOUO TWV EKTINACEWV yIa aufnoeig emTokiwv amd 1n Fed 1o TpéXov €T10G.

MAéov n TTPoBeopIaKA ayopd TiHOAOyEl Ye BEBaISTNTA pia aUEnon ETITOKiWY To S

P P - s y ’ s 5etég Swap Eupwy 2.73 2.73 2.73
Tpéxov £10¢ atrd TN Fed. MNMapdAAnAa TTEPIOPIOTNKE €AAPPWIG KAl TO ETTITOKIOKO 56réc Swap Sohapion 386 389 384
TTAEOVEKTNHO TOU doAapioU EvavTl TOU eUpWw. EAAPPWG avodika OAUEPT TO TTPWI N 5 . wan srepiva 4.02 4.03 4.02
100TIia eupw/SoAdpio oTny Trepioxn $1,1385-90. Zmpign evromiletal ota $1,1325.

MAnciov Tou uwnAoU (¥161,95) ammé 10 1986 TToU KaTéypawe Tn XOeoIvA nuUépa Epmropedpara
evTOTTICETAI N 100TIUIO OAApIO/yiev (¥161,60-65). H uttoxwpnon Tou yiev OIATNPEI GE  Tin Spot Xpuadg 4,031 4,037 3,983
ETMIQUAAKN TIG IATTWVIKES ApXEG Yia evexduevn TTapéupaaon. TinA spot Aot 57.977 58.346 55.715
Emitékia Nasdaq HMA

KaBodikd onuepa ol atrodooeig otn AR§n o€ HMA kai Eupwlwvn. Ta nméTtepa
TOU avapevopevou aTtoixeia TTANBwpigpou ouvéBaAAav xBeg oTnv uTTOXWENGN TNG gg;gg
amédoong otn AREN Tou 2e100G KPaTIKoU opoAdyou HIMA (-2,4 p.B.) a1o 4,12%. 26,302
Evépyeia — Epytropetparta 26,235
Ymoxwpei ek véou To ZME WTI ($70,45/BapéAl) onpepa, petd Ty x0eoivi) Tou (2007
evioxuon Katd 2,25%. H xBeoivr| TTpocwpivy Gvodog TwV TIMWY TTUPOSOTABNKE | 25764
ammd oTPaTIWTIKO TTAAYHa o€ TTAoio kKovTd oto Opdv. H emiBeon ammodideTar gto | 25607
Ipdv, pe TNV Texepdvn va diaunvuel OTI N ac@AAEIQ TwV TTAOIWY TTOU KIVOUVTAI EKTOG 22;‘;’2
TWV TTPOKABOPIoHEVWY 00wV OTa ZTeva Tou Hormuz dev eival Siao@ahiopévn. H | 25136

TR Tou TeTpeAaiou UTTOXwpEi €k VvEOU ONpepa, KaBwg éxel emavéNBer n (#4970

opaAotroinon Tng vauoimAoiag. EAa@pwg avodikd orjuepa ol TIYéEG spot xpuaol € 2 § & ®& 2 § ¢ §
($4.030/ouyyI1d) yia SeUTEPN OUVEXOHEVN NUEPQL. 22/6/26 23/6/26 24/6/26 __ 25/6/26
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Hpeproia EBdopadiaia Mnviaia Tpiunviaia ESaunviaia MeTaBoAn amd Etioia
MetaBoAn (%) MetaBoAn (%) MetofoAn (%)  MetaBoAn (%) MetaBoAn (%) apxn éroug (%) MeTaBoAn (%)
ArOPA TYNAAAATMATOX
Eupw/AoAdpio 0.07 -0.81 -2.18 -1.29 -3.35 -3.13 -2.76
ZrepAiva/AoAdpio 0.03 -0.27 -1.86 -1.01 -2.23 -2.07 -3.88
Eupw/ZtepAiva 0.04 -0.52 -0.31 -0.30 -1.14 -1.09 117
AoAdpio/lMev -0.07 0.24 1.49 117 3.26 3.17 11.95
Eupw/Tev 0.00 -0.62 -0.70 -0.14 -0.15 -0.03 8.86
Eupw/EAB. ® pdyko -0.07 -0.55 0.75 0.42 -0.95 -1.11 -1.71
XPHMATIZTHPIAKH ArOPA
S&P 500 HMNA -0.01 -0.84 -2.15 13.59 6.17 7.48 19.81
STOXX Eupw1rng 600 0.80 0.72 1.94 10.22 8.75 8.1 19.11
Nikkei 225 larw via -4.15 -2.65 6.72 2940 36.67 37.79 75.22
MSCI EM 1.50 -1.68 2.08 21.25 25.67 25.05 43.13
ASE EAAGSa -0.78 -0.82 4.43 19.00 15.22 15.60 30.21
MArKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy 0.55 -0.28 -7.99 -12.66 20.08 18.78 26.34
Utilities 0.98 2.29 0.23 1.19 8.42 8.35 16.22
Material 0.76 -2.01 -3.79 4.91 8.94 10.37 2547
Health Care 1.50 4.35 3.99 5.20 -1.16 -0.48 13.19
Consumer Staples -0.51 1.60 0.45 2.67 4.80 517 4.48
Financials -0.08 -0.37 2.45 10.65 1.68 2.58 13.08
Industrials 1.44 0.63 2.28 10.55 13.00 13.85 22.86
Real Estate 0.38 1.64 -0.50 8.08 7.53 8.16 8.32
Comm. Services -0.80 -5.16 -10.13 5.80 -3.94 -3.74 13.80
Info. Technology 0.75 -3.43 -0.50 34.22 24.62 2593 47.78
Consumer Discretionary -1.24 -3.71 -6.70 3.12 -8.77 -7.36 2.55
AIrOPA EMIMOPEYMATQN
Ty ZMEWTI -1.92 -7.91 -24.87 -25.34 24.32 22.85 8.12
Ty ZME Brent -1.82 -8.29 -25.80 -31.59 21.85 21.43 9.09
Tiyq EME TTF 0.36 -3.66 -14.58 -26.56 44.33 43.99 19.18
Ty spot Sik. PUTTwV 0.03 0.05 3.46 13.34 -7.34 -6.72 14.29
Ty spot xpuoou 0.11 -3.00 -10.57 -7.88 -11.07 -6.67 2113
Ty 3M ZME xoAkoU 1.40 -3.07 -2.91 7.70 9.11 6.82 36.63
Ty 3M ZME AAoupiviou 1.35 -6.56 -13.29 -2.41 6.89 5.64 2344
AIrOPA KPATIKQN OMOAOI QN (MetaBoAn og povadeg Baong amrédoong otn ARgn)
10e1ég MNepuaviag -0.9 -13.7 -13.1 -22.6 -14 -0.7 279
2eTég Meppaviag -0.7 -12.5 -6.8 -19.4 37.9 39.9 69.6
10e1ég HMA -1.2 -7.3 -10.4 -3.1 253 21.3 13.9
2eTég HNA -2.5 -7.8 6.7 1.3 61.9 62.5 37.9
10eT1ég M. BpeTaviag -0.1 -14.4 7.7 -27.6 19.1 219 226
10eTég laTTwviag -1.8 -4.1 -11.0 33.2 574 54.9 119.2
10e1ég EAAGOOG 0.0 -11.4 -10.2 -44.0 9.8 10.2 271
AIATPAMMATA
Eupw/AoAdpio Tiyl ZMEWTI
75.03 T
1.1441 A 74.45
1.1429 A 73.87
1.1417 1 73.29 A
1.1405 4 72.71
1.1393 1 72.13 A
1.1381 1 71.56 A
1.1368 1 70.98 -
1.1356 1 70.40 A
1.1344 1 69.82
1.1332 1 69.24
S © © & O & © & & © & © o o & & o o S O O & O O O O o O o © o o S © 9o
6/24/2026 6/25/2026 6/26/2026 6/24/2026 6/25/2026 6/26/2026
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MPOHI/NH
OIKONOMIKATEFTONOTA QPA EKTIMHZH METPHEH
| EYPQZQNH |
| MAnBwpioTIKéC TIPoOdOKiEG EKT evdg éTouc Mdiou [| 11:00 || 39% | 4% |
[ MAnBwpioTIKéC TTPOGBOKiEC EKT TPtV £TWY Maiiou 1100 ][ 28% || 29% |
| HMA |
| AtroBépaTa xovdpikAg Maiou, unviaia JeTaBoAR, apxIKA PETPNON [| 17.00 |[ 040% || 060% |
A'lemg KaTavoAwTIKAG euTTioTooulvng MavemoTtnuiou Michigan louviou, TeAikn 17:00 50 48,9
peETENON
AleT[]g 1'T)\r]ewp|0T|va Tpoodokiwy 1 €Toug MNavetmoTnuiou Michigan louviou, 17:00 4.6% 4.6%
TEAIKA péTpnon
I |
| O1 avaypa@dueve WPEC AVOKOIVIGEWY QVTIGTOIXOUV OTNY TOTTIKN Wpa EAAGSOC |

» Z1ig HMA, o Sopikég amorAndwpIoTAG TTPOCWTTIKAG KaTtavdAwong Mdiou Trapouciace KAIMAKWON CUPNQWVN UE TIG
EKTIMNOEIG O€ €TAOIA Bdon kal aviiABe o€ upnAo atré Tov Noéufpio Tou 2023 (3,4%, Amrpiliog: 3,3%).

600 HMNA: Aopikdg arorAnBwpPICTAG TTPOCWITTIKAG KATAVAAWGONG, ETACIA PETABOAR, 2020 - 2026
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AvdAuon AigBvwyv Ayopwyv marketanalysis@alpha.gr

Kwv/vog Avabperrtakng, CFA konstantinos.anathreptakis@alpha.gr

21ehiog NioTtag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotrouhog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaTotroinan otrolaodrmote ouvalayng. Mepaimépw, kavéva ammd Ta dedopéva TToU ava@épovTal GTo TTapdv dev GuvIoTOUV
£yyunon 1) évOeign yia TN HEAAOVTIK atrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYovTd, Of TTPONYOUNEVEG DE ATTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou TTapartifevTal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atrd Trnyég TTou BewpouvTal agIOTTIOTEG Kal £xel KaTtaBAnbei kabe duvarh
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev Exouv eTTaAnBeuTei amd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunaon, pntA A ClwTneR, yia TNV akpifeia, TANpoTNTA A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHI €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY GVOAUTWYV KOl UTTOKEIVTOI O€ avaBewpnon
Xwpig otroiadnToTe Tpocidotroinor. Kdabe emevduTik amdégaon TPETel va Aaufdveral pe idia kpion Tou €TTeVOUTH Kal va BacieTal o€ TPOCWTTIKA evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GoOV apopd BEUATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKNAG, AOYIOTIKAG A KavovioTikAg guoewg. H Alpha Bank
Oev TTapéxel (GUeTa 1) EUuEca) CUPBOUAEUTIKEG UTTNPETIEG, TTAPG POVOV KATOTTIV PNTAG £YYPAPNG CUNPWVIOG TTAPOXAG OUPBOUAEUTIKWY UTTNPESIWY, T600 8¢ N Tpdtrela 600 Kai ol dieUBUVTEG, Ta
oTeAEXN Kal ol epyadopevol o€ auTh Sev QEPOUV Kapia euBUVN yia OTTOIOdATIOTE AUEDN ) EPPEDN OTTWAEID 1) {Npia TTOU PTTOPET va TTPOKU el atrd Tn XPron Tou TTapdvTog eviUtiou. H Tapoloa
avaAuon dev ouvioTd €pEuva OTOV TOUEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0Uoag VOU0BEeTiag Kal we EK TOUTOU dev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITACEIS TOU VOUOU VIia Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
AUEOWG A EPPECWG VA XPNOIUOTIOINOETE, AVATIAPAYAYETE, TUTTWOETE, SIAVEINETE 1 QVTIYPAWETE HEPOG 1) TO OUVOAO aUTOU  CUVNHPEVA O€ QUTO £yypa@a. ATTayopeUETAl N AVOTTApAywyr, avTlypa@r|,
ETTAVEKTUTTWON 1 HETABOON TOU TTAPOVTOG EVTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdeia Tou EkSOTN.
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