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Emokoémnon
BeATtiwon Tou €mevOUTIKOU KAIJATOG TrapaTnpEiTal amrd X0£G TO ATOyEupa OTIG ayopég, KaBwg o Mpoéedpog Twv HIA
avEPEPE OTI MIO CUPPWVIa EKEXEIPIAG ME TO Ipdv Ba yTTOpOUCE va OPICTIKOTTOINGEI akOpa Kal HEXPI TO ZaBRaTOKUPIAKO.
O MMpoedpog Trump dRAwoe OTI akUpwoe XOeG TTPOYPANMATIOPEVN OTPATIWTIKY €TTiBeon Katd Tou lpdv, €TTKOAOUPEVOG TN
onavTikr PG00 OTIG dIATTPAYHATEUCEIG KAl TO YEYOVOGS OTI 01 dUO TTAEUPEG BpiokovTal KOvTa o€ ocup@wvia. Qg atroTéAeapua, ol
METOXEG EVIOYUBNKav, eV O TINEG EVEPYEIOG Kal oI atroddoelg otn ARgn utroxwpnoav. QaTtéoo, o MNpdedpog Trump £xel TTpoPei
eTmavelAnuuéva og TTapOpoIEG ONAWCEIG OTO TTAPeABOV Xwpig va eTTakoAouBnaoel TEAIKA kKaTtroia cupgwyvia. Evw, n ipavikA TTAeupd
Oev £xel emPBePaidacl 6T Exel CUPPWVNOEL, uTtoaTnpifovTag oTi ol HIMA €8ecav véeg agiwaelg. ZTig HIMA, o1 Bdopadiaieg aItAaelg
emMOOPATWY avepyiag Katéypawav uwnAd atmd apyés PeBpouapiou (229.000, ektipnon: 220.000, Trponyoupevn péTpnon:
225.000). O d¢iktng TIHWV TTapaywyoU Mdiou onueiwae Tn peyaAuTepn evioxuan Tou amré Tov lavoudpio Tou 2023 og eTATIa Bdon
(6,5%, exTiynon: 6,4%, AtipiAdiog: 5,7%). H EKT, 6Ttwg avauevoTav, TpoéPn o€ augnon emrokiwv katd 0,25% yia TpwTn @opd
atrd Tov ZemTéuRpio Tou 2023, £mmeiTa atmd TG dIOOOXIKEG OUVEDPIACEIG OTTOU Ta ETTITOKIA gixav diatnpnOei auetaBAnTa. H EKT
avaBewpnoe KaBodIKA TIG EKTIUACEIG TNG yia Tnv avamTuén Tou AEM kai avodikd yia Tov TAnBwpioud. H Mpdedpog 1ng EKT
uTTOYPAUUIgE TNV opBOTNTA TNG aTrdéPaoNG yia algnon Twv EMTOKIWY UTTO £va eupl @ACUO OEVAPIWY.

ZnuavTikd Oikovouikd MeyovoTa

2116 HMA avapévovTal apXIKEG HETPAOEIG TWV OEIKTWYV KATAVOAWTIKAG EUTTIOTOTUVNG Kal TTANBWPICTIKWY TTPOCGOOKIWY 1 £TOUG Kal
5 — 10 eTtwv Tou MavemaoTnuiou Michigan louviou.

XpnuarioTiipio

Augnuévn d1a0eon yia avaAnyn KivBUvou GnueIWVETAI OTIG B1EBVEIG METOXIKEG

ayopég, HETA TIg dnAwoelg Tou Mpoédpou Trump yia EMIKEINEVN CUPQWVIA HE Teéxouoa  YynAo XapnAé
10 Ipdv. O S&P 500 evioxubnke (1,75%), pe Tov Nasdaq va Gnueiwvel eviovotepn T Puepas T Huspos

avodo (2,54%). Tn peyahitepn evioxuon Trapouciace o KAGSog o UAWV (3,26%), D —

EVW 0 KAADOG TNG eVEPYEIOG KATEYPAWE TIG 1I0XUPOTEPES ATTWAEIEG (-2,06%). O1 EupiBoNipr T Teec TTce7 TTee
ETAIPEiEG NUIOYWYWV evioxUlnkav pe Tov deiktn Philadelphia Semiconductors va s oxamonpio 1.3399 1.3426 1.3395
KaTaypaQel Ioxupn avodo 7,91%. H SpaceX oAokAnpwaoe Tn JeyaAUuTePn dNUOCIA  Eupw/srephiva 0.8632 0.8635 0.8625
TIPOCPOPA OTNV I0TOPIA, avTAWVTAG $75 Bio. pe TiuR didBeong $135 ava PETOXN,  Aokpolmiev 160.35 160.37 159.91
TIOU QVTIOTOIXEl o€ amoTiynon Tepimou $1,77 Ttpio.. H petox avapéveral va  Evedliev 185.46 185.56 185.13

gekivijoel va diatrpaypaTtevetal oiuepa otov Nasdaq . Z1nv Eupwtrn, o Stoxx 600  AoApio/EAS. ®payko 0.796 0.7969 0.7942
ékAeioe pe kEPdN (0,54%), PE TO ONUEPIVO GVOIyua va gival avodikG. XTnv Agia, EvPwEM. dedwe 0.921 0.9219 0.9199
BeTIKO TTPdONUO yia Tov IaTTwVvIkS Nikkei (2,81%), Tov voTiokopedTiko Kospi (4,63%),
KaiI TIG KIVEQIKEG peToxég oTo Hong Kong (1,52%).

Am6doon Kpatikwv OpoAdywv

10etég eppaviag 2.99 3.00 2.98
ZUV‘”\)\UYHG 2e1ég Meppaviag 2.62 2.63 2.60
‘Hmia evioxuon tapouciddel onuepa To TTPWi TO SOAAPIO EVAVTI TWV  1oerec HMA 4.47 4.47 4.46
KUPIOTEPWYV VOUICUATWY PETA TN X001V PHETABANTOTNTA. O SeikTng SoAdpiou  2erécHnA 4.07 4.08 4.06
DXY Siapoppwveral oTig 99,88 povadeg. Kupidotepog KATAAUTNG TTAPAPEVOUV O 10erég M. Bperaviag 4.84 4.89 4.84
e€eNiCeig oTa yeWTTONITIKG, KaBOoOV apyikd, ol xBeaivég OnAWOoeIG Tou MNPoédpou  2erés M. Bperaviag 427 4.33 4.26
Trump TrePi KAIPGKWONG EVIOXUOOV TO QUEPIKGVIKO VOUIOUQ, EVW) N peTémreimq 0ereelamwvias 2.64 2.68 2.63
UTTAVaXWPENOT| Tou GOKNOE KABOBIKEC TTETEIC. MMeEPIOPICUEVN ETTIDPOON €ixe OTO 2 amwios L4z L3 LA
OoAdplo n TTépav Tou avapevopevou evioxuon Tou OeikTn TIHWV TTapaywyou oTIG [0cTec Edne =i 270 258
HMA kaBdéoov atd Tn pia diapop@wenke uPnASTEPA TWV EKTIUACEWY, OTTO TNV GAAN AlaTparrediké EmITOKIA
KATTOIO OUYKEKPIYEVA OCUCTATIKA TOU TIOU TPO@ODOTOUV TOV ATTOTTANBWPIOTY  eric swap Evpns .85 2.86 283
TIPOOWTTIKAG KATavaAwong utroxwpnoav. H 1oomiyia eupw/SOAEPIO UTTOXWPEI  seréc Swap Aohapiou 3.92 3.93 3.91
oplakd onfpepa ($1,1560-65) petd T XOeaIvN) EVioXUon TTOU OQEINOTAV KUPIWG OTNV  5erég Swap Srephiva 4.19 4.26 4.18
ATTOKAIUAKWON TWV YEWTTOMITIKWY. [leplopiopévn ETTITITWON €iXe OTNV ICOTIMIO N )
¥0eov auénon emmokiwv amd v EKT. S1ApIEN yia 1o eupw/doAdpio ota $1,1500, : : Eymopeijara
eV avtioTaon ota $1,1850. AvodIKA OrjUEPA N I00TIMIa SoAdpIo/yiev (¥160,35). :ﬁg S:m:;’“ 6“6'10;93 6“7'2“672 6“5457219
EmIToKIa ey M : ' '
MNTwTikd KivoUvTal ol amod6oelg oTn AASN KPATIKWV OHOASywv oTnv S&P 500 HINA
Eupwlwvn, otabBepotroinTikd oTig HMA. H aiciododia yia emiteuén TeAKAG
oupgwviag on M. Avatolr| odrynoe Tn yepuaviki 10eTia xapnAdTepa o710 2,98%. | 7% ]
Evépyeia — Eutropelpara 7,452 |
Ymoxwpei ofuepa 1o Tpwi N TIR Tou EME WTI ($85,70/BapéAl), o€ XOUNAG | 7.426
OKT(W €BBopadwY, AGyw evioxuong TG aiglodogiag yia sipnveuTiki |70
oupewyvia otn M. AvaroAr. KaBodikr| mTidpacn eixav oTIG TINEG OI SNAWOCEIG TOU | 7,348 |
Mpoédpou Trump TTWG o1 dloTTpayuaTeloelg Exouv el0€ABEl 0TO TEAIKO OTADIO, pE | 7322 1
TV UTTOYPO®H CUPQWVIOG VO OVOPEVETOI EVOEXOMEVWG EVTOG TWV ETTOPEVWV ;iig
nuepwv. Qg amotéAeopa, evioxUBnkav oI TTPOCDOKIEG YIa ETTAVOAEITOUPYIO TWV | 7,244
Zrevwv Tou Hormuz oupBaAAOVTOG OTNY OTTOKAIHOKWAON TWV TIHWY evépyeiag. O 7218 oo o = o ¢
OMNEK 1poéPn oe kaBodikn avabewpnaon Tng {ATNong TreTpeAaiou yia 1o 2026 oTta e ¢ g ¢ & ¢ § ¢ g

970.000 BapéAia nuepnoiwg, evw avakapyn avapéverar 1o 2027. YToxwpei 8/6/26 9/6/26 10/6/26 11/6/26
onuePa o Xpuods ($4.176/ouyyid) émrera Tn xBeaivi Gvodo katd 3,44%. 12/6/26 10:24
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Huepnoia AvaAuon Ayopwv

Huepnoia ERdopadiaia Mnyviaia Tpiunviaia Egapnviaia MeTaBoAn amrd Emioia
MeTtaBoAn (%) MeTtaBoAn (%) MeTtaBoAn (%) MeTaBoAn (%) MeTtafoAn (%) apxn €toug (%) MeTaBoAn (%)
ArOPA TYNAAANATMATOX
Eupw/AoAdpio -0.11 0.37 -1.48 0.46 -1.49 -1.54 -0.16
ZrepAiva/AoAdpio -0.13 0.43 -1.04 0.42 0.21 -0.56 -1.57
Eupw/ZtepAiva 0.01 -0.06 -0.44 0.05 -1.69 -0.98 1.44
AoAdpio/lev 0.26 0.04 1.73 0.63 2.91 2.32 11.76
Eupw/Tev 0.17 043 0.23 1.10 1.37 0.78 11.57
Eupw/EAB. ® pdyko 0.09 043 0.54 1.79 -1.41 -1.03 -1.87
XPHMATIXTHPIAKH ArOPA
S&P 500 HMA 1.75 -2.51 -0.09 10.82 8.30 8.02 22.32
STOXX Eupw1rng 600 1.19 1.01 3.67 5.02 8.76 6.20 14.38
Nikkei 225 latrw via 2.81 -0.85 5.22 21.24 29.87 31.15 72.95
MSCI EM -0.15 -3.08 -2.03 11.55 19.75 18.52 38.39
ASE EAAGSa 0.98 2.39 5.73 12.49 13.88 13.00 29.19
NMArKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy -0.74 -0.33 -1.54 0.27 27.30 27.63 34.85
Utilities 0.63 0.11 -2.43 -3.68 6.54 5.43 13.28
Material 2.46 -0.39 -4.64 1.56 13.13 11.28 25.73
Health Care 0.83 0.62 3.76 1.08 -1.07 -2.03 8.55
Consumer Staples -0.08 245 -0.16 -0.22 5.07 5.92 273
Financials 0.70 0.53 1.50 8.21 1.51 0.18 11.97
Industrials 2.10 -0.80 -2.21 3.05 8.71 9.1 18.73
Real Estate -0.16 0.92 -1.34 3.29 7.93 8.09 6.20
Comm. Services 0.17 -2.01 -5.55 3.00 1.562 0.61 21.29
Info. Technology 2.48 -0.46 2.28 26.58 25.49 2414 51.07
Consumer Discretionary 1.54 -0.12 -3.03 3.25 -4.95 -4.38 5.59
AIrOPA EMIMOPEYMATQN
Ty ZMEWTI -1.64 -4.72 -15.57 -9.88 50.19 50.24 26.79
Ty ZME Brent -1.80 -4.66 -17.65 -11.66 45.21 45.85 27.96
Ty ZME TTF -4.87 -2.53 1.26 -7.08 70.75 67.86 30.66
TiyR spot dik. PUTTwv 1.30 1.65 3.35 14.34 -8.07 -9.64 3.44
Ty spot xpucou -0.82 -3.48 -11.40 -17.75 -2.83 -3.28 23.39
Tip 3M ZME xoAkoU -0.24 -3.23 -3.30 3.38 13.57 8.53 39.74
Ty 3M ZME AAoupiviou 1.04 -4.47 -2.17 1.30 20.76 16.91 39.22
AIOPA KPATIKON OMOAOI'QN (MeTafoAn oe povadeg Bdong amrdédoong otn ARgn)
10eTég Meppaviag -4.0 -4.6 -10.9 3.5 135 13.7 51.4
2eT1ég Meppaviag -5.5 -6.8 -8.9 20.6 47.0 50.2 80.8
10eT1ég HMA 0.6 -6.3 0.4 20.6 28.3 30.0 10.8
2eT1ég HNA 1.1 -7.5 8.1 33.2 55.0 60.0 16.5
10eT1ég M. BpeTaviag -6.5 -6.3 -26.1 6.7 32.3 36.1 36.3
10e1ég laTTw Viag -5.2 -3.4 7.9 45.0 68.4 57.2 118.6
10e1ég EAAGDOg -6.2 -5.9 -13.2 -5.0 23.1 24.9 46.9
AIATPAMMATA
Tiyn spot xpucou Tiyn ZMEWTI
4,399 1 94.51 7
4,363 - 93.64 -
4,328 - 92.77 A
4,292 - 91.91 -
4,256 - 91.04
4,221 A 90.17
4,185 A 89.31 -
4,150 - 88.44 -
4,114 A 87.57
4,078 A 86.71
4,043 A 85.84
4'007oooooooooooooooooo 84'97ooooooooooooooooo
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MPOHI/NH
OIKONOMIKATEFTONOTA QPA EKTIMHZH METPHZH
I |
| HNA |
A'sing KATavaAwTIKAG euTTioToouvng MNavemaoTtnuiou Michigan louviou, apxikn 17:00 46 448
peETENON
Alequ T[)\newplcm(wv Tpoadokiwv 1 €Toug MNavemoTtnuiou Michigan louviou, 17:00 4.90% 4.80%
APXIKN pETPNON
Alequ T[)\newplcm(wv TpoadokIwv 5 - 10 eTwv MavemaoTnuiou Michigan louviou, 17:00 3.80% 3.90%
ApXIKN pETPNON
I |
| O1 avaypa@dueves WPEG AVOKOIVIGEWY QVTIGTOIXOUV OTNV TOTTIKA Wpa EAAGS0g |

» H EKT, 61mmwg avapevoTtav, mpoéBn o€ augnon emirokiwv katd 0,25% yia TpwTn @opd atrd Tov ZemTéuBpio Tou 2023,
ETTEITA ATTO ETTTA S1080XIKEG CUVEDPIACEIG OTTOU TA ETTITOKIA EiXav S10TnENOEi apeTdBAnTO.
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AvdAuon AigBvwyv Ayopwyv marketanalysis@alpha.gr

Kwv/vog Avabperrtakng, CFA konstantinos.anathreptakis@alpha.gr

21éNiog NioTag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotrouhog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaTotroinan otrolaodrmote ouvalayng. Mepaimépw, kavéva ammd Ta dedopéva TToU ava@épovTal GTo TTapdv dev GuvIoTOUV
£yyunon 1) évOeign yia TN HEAAOVTIK atrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYovTd, Of TTPONYOUNEVEG DE ATTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou TTapartifevTal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atrd Trnyég TTou BewpouvTal agIOTTIOTEG Kal £xel KaTtaBAnbei kabe duvarh
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev Exouv eTTaAnBeuTei amd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunaon, pntA A ClwTneR, yia TNV akpifeia, TANpoTNTA A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrG. O1 amdWeIg TTou SIATUTTWVOVTaI I0XUOUV KATA T XPOVIKA OTIYU €Kd00NG Tou eVTUTTOU, ATTOTEAOUV TTPOOWTTIKEG ATTOWEIG TWV AVTIOTOIXWY OVAAUTWV Kal UTTOKEIVTAI OE avabewpnan
Xwpig otroiadnToTe Tpocidotroinor. Kdabe emevduTik amdégaon TPETel va Aaufdveral pe idia kpion Tou €TTeVOUTH Kal va BacieTal o€ TPOCWTTIKA evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GoOV apopd BEUATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKNAG, AOYIOTIKAG A KavovioTikAg guoewg. H Alpha Bank
Oev TTAPEXE! (GUETA ) EUUETT) CUPBOUAEUTIKEG UTTNPETITEG, TTAPd POVOV KATOTTIV PNTAG EYYPAPNG CUNQWVIAG TTaPOXNS OUPBOUAEUTIKWY UTTNPECIWY, TOo0 de N TpdTrela 600 Kail o SIEUBUVTEG, Ta
oTeAéXN Kal ol Epyadopevol oe auTr) Oev @Epouv Kapia euBuvn yia oTroladrTIOTE AEDN 1) EMUED ATTWAEIR A nuia TTOU PTTOPET va TTPOKU Wel aTrd Tn XPRon Tou TTapdvTog eviUTrou. H rapoloa
avaAuon dev ouvioTd €pEuva OTOV TOUEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0Uoag VOU0BEeTiag Kal we EK TOUTOU dev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITACEIS TOU VOUOU VIia Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
APECWG N EPPECWG VA XPNOIPOTTOINOETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEIUETE 1) AVTIYPAWETE HEPOG i TO 0UVOAO aUTOU | CUVNUUEVA O€ auTo £yypaga. ATTayopeUETAI N AVATTAPAYWY, QVTIypa®r,
ETTAVEKTUTTWON 1 HETABOON TOU TTAPOVTOG EVTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdeia Tou EkSOTN.
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