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Emokoémnon

EuvpetdBAnTo Trapapével To TTEVOUTIKO KAipa oTig Si1EBveig ayopég. X0eg n d1d8eon yia avaAnyn Kivduvou emifapuvOnke
amod TIg YEWTTONITIKEG €8€Ai§elIg. Suykekpipéva, emPBapuvTikd emmidpacav dnAwoelg Tou MNpoédpou Trump TTEPiI TTPOOTITIKAG
KAIHAKWONG TwV €MBOECEWV TTPOG To |pdv kKaBdoov To Bewpei utrelBUVO yia TNV KABuoTEPNON ETTITEUENG OPIOTIKAG CUPPWVIag. Ol
HIMA e¢amméAuoav véeg emBEaelg KaTd Tou Ipdv, o1 0TToiEg ONWS CUPPWVA PE BNPOCIEUPATA XAPAKTNPICOVTAl AUUVTIKAG QUOEWCG.
2116 HIMA, Tov Mdio o TTANBwpIoudg evioxUONke cUPQWVA PE TIG EKTINATEIG KAl SIauop@WOnKe ae uwnAo Tpiwv eTwv (4,20%,
Atpihiog: 3,8%). HmMoOTEPN KOl oUPQWVN MPE TIG EKTIMATEIG N €vioxuon Tou dopikoU TTAnBwpiopol (2,9%, Atpidiog: 2,8%).
EvBappuvTikGd ATav Ta OTOIXKEIO yia TNV pnvigio adénon Tou SopikoU BeiKTn TIHWYV KATAVOAWTHA, N OTroia ATAvV NTOTEPN TWV
ekTiynoewv (0,2%, ektiunon: 0,3%, Ampihiog: 0,4%). ZOppwva pe Ta avwTépw, dev dlagaivovTal yia TNV wpa evOEiCelg
OEUTEPOYEVWV ETTITITWOEWY OTOV TTANBWPIOUS. To dnuoaciovopiko EAAeIppa TTeplopioTnKe Tov Mdio AlydTepo aTTo TIG EKTIUNOEIS (-
$292,6 dio., exTipunon: - $283,1 dio., AtrpiAiog: - $315,7 di0.). O Mpoedpog Trump avéPepe OTI EVOEXOUEVWG VA UNV EYKPIVEl TNV
avavéwan TNG EPTTOPIKAG Sup@wviag pe To MeCikd kai Tov Kavadd TTrou gival o€ 100 atrd Tnv TTpwTn OnTeia Tou.

ZnpavTikd Oikovopikd MeyovoTa

>1nv Eupwdwvn onuepa olokAnpwvetal n ouokewn g EKT. Znig HMA avapévovtal ol eBdopadiaieg aitioelg mMOouaTwy
avepyiag KaBwg Kal 0 deiKTNG TIHWV TTapaywyou Mdiou.

XpnuaTioTApIO

Meiwon Tng 31d0gong yia avdAnyn Kivduvou onpeiwdnke x0eg oTig Sigbveig

HETOXIKEG ayopEG, AOyw TnG KAIpdKkwong TnG évraong otn M. AvatoAr. O S&P Tpéxouoa  YynAo XapnAé
500 utroxwpnoe (-1,62%), pe Tov Nasdaq va ONUEIIVEl EVIOVOTEPEC ATTWAEIES (- T Hutpog  Hutpog

1,98%). Tn peyaAuTtepn evioxuon Trapouciade 0 KAASOG BACIKWY KATAVOAWTIKWV

Ayopd ZuvaAAdypaTtog
ayabwv (1,69%), evid o KAGBOG TNG PIounxaviag KOTEypOwe TIG 10XUPOTEPES

\ i Eupw/AoAdpio 1.1554 1.1556 1.1526
amwAeigg (-3,41%). O1 eTaipeieg nuiaywywv utroxwpnoav pe Tov deiktn Philadelphia . yanonipio 1.3390 13392 1.3350
Semiconductors va kataypd@el TTTwon -3,57%. H petoxr| Tng Oracle uTToXWPNOE (- eypusrephiva 0.8629 0.8634 0.8627
10,25%) oTo aftermarket, perd TNV avokoivwaon UWNASTEPWY TOU AVOAUEVOUEVOU  oxipioliev 160.51 160.59 160.43
emevdUoewy o€ uTtodopéG. MTwTika KivABnkav kai ol Magnificent 7 (-2,23%). O Euparriev 185.46 185.47 185.06
0¢ikTng petaBAnTéTnTag VIX avAABe o1o 22%. ZTnv Eupwtmn, 0 Stoxx 600 EKAEIOE  LoXipio/EAB. dpayko 0.798 0.8006 0.7980
pe oplakég atrwAeleg (-0,08%) yia 4" cuvexOuevn NUEPQA, E TO ONUEPIVO AVOIYUa va  EUPWEM. @pdyko 0.922 0.9230 0.9217

gival avodikd. Xtnv Acia, BeTikd TTpdonuo yia Tov 1atmwvikd Nikkei (0,06%), evw
TITWTIKG KIvoUvTal o1 KIVECIKEG puETOXEG aTo Hong Kong (-1,34%).

Amédoon Kpatikwv OpoAdywv

Zuvd)\)\avpa 10¢e1ég Meppaviag 3.07 3.09 3.07

. . . , L, . 2¢tég Meppaviag 2.70 2.72 2.70
Zg TEPIOPICPEVO €UPOG BIOKUPAVONG ONHEPA TO TIPWI Ol KUPIOTEPES o 1A 454 457 453
oUVAAAQYHOTIKEG 100TIMIEG. TO BOAGPIO BEXBNKE AUPIPPOTTIEG TTIECEIG XOEG. ATIO  perichna 412 415 412
TN pia, Ta gToixeia yia Tov TTANBwpioud Mdiou diapop@wOnKav CUPPWVA PE TIG  10eric M. Bperaviag 4.93 4.95 4.93
EKTIUNOEIG, KATI TTOU €TTNPEAcE apvnTIKA TO OOAAPIO KABWG PEYGAO WEPOG TNG  2eréc M. Bperaviag 4.36 4.38 4.36
ayopdg mposEo@Aouae peyaAlTepn evioxuon Tou TTANBwpPEICHOU. ATTO TNV GAAN, O 10t lamwviag 2.69 2.71 2.68
VEOG YUPOG OUEPIKAVIKWY OTPATIWTIKWY TTANYUATWY OTO Ipdv TTapeixe oTrpIgn aTo  2€tés lamwviag 142 1.43 1.42

SoAGpio, KaBwg evioxuoe TN ZATNON yia aoc@oAf kataguyla. H igoTipio 10tk EMddas 3.80 3.82 3.80

eUpW/BdoAdpio evioxueTtal eAagpwg aruepa ($1,1545-50). Mapd TNV avalwipwon
Twv evidoewv oTn Méan AvatoAr, ol €TTeVOUTEG eKTIOUV OTI Ba emiTeuxDei

AlaTpaTtredikd EmiTokia

, , , L, , L L 5¢eTéc Swap Eupw 2.92 2.94 2.92
Oup@wvia, e Tov évav 1} Tov GAAO TPOTTO, YEYOVOG TTOU 5pa UTTOOTNPIKTIKA VIO TO 5. s\ nonapion 3.08 401 3.08
eupw. Me evdiagepov avapevetal n ouokewn g EKT onuepa, YE TIG OYOPEG VO serec swap Srephiva 4.28 4.29 4.28
éxouv TTpoeCo@ARoel TTARPwWG pia augnaon emTokiwv. H 1goTipia doAdpiolyiev
Tapapével ge emiTeda (¥160,50) TTAnCiov Twv oToiwv 01 loTTWVIKEG apxEG EpTropeUpaTa
TTapevéRNOaV yia va OTAPATACOUV TNV UTTOTIUNGN TOU YIEV OTIG apxEs Maiou. Tiuh Spot Xpuodg 4,108 4,118 4,024
ET"TéK'a Tipry spot Aol 64.433 64.510 61.518
MTwTiKd o1 arod60oeig oTn AREN KpaTiIKwv opoAdywv o€ HIMA kai Eupwdwvn. 0D G LA
H amédoon otn ARgn tou 10€100G KpaTikoU opoAdyou HIA Siapop@uiveral aTo
4,53%.

Evépyeia — EptropeUpara lhosll

‘Hma utroXxwpnon karaypd@el To wpwi n TipA Tou EME WTI ($89,68/BapéAl) | 7.460 -
HETA a1rd TN XBeoIvil KAINAKWON OTA YEWTTOAITIKA. AvOdiKN TTieon doknoav | 7.437 -
XBeg Ta apepikavikG TAypaTa oTo Ipav yia SelTepn ouvexOpevn Nuépa pe Tov | 100 ]
Mpdedpo Trump va TIPOEIdOTIOIEl OTI EVOEXETOI VA OKOAOUBAOOUV TTIEQAITEPW  |7341 |
emMOETEIS O€ TTEPITITWON TTou dev emITEUXOE dueda gupwyvia €ipAvng. ZUPQwva | 7,309
pe dnuooislpara, n Tapaywyn Tou OMNEK Tov Mdio utroxwpenoe ota xaunAotepa | 7277 ]

’. y ” ” ., , M 7,245 A
ETTTTEDA TWV TEAEUTAIWY U0 SEKAETIWV. ZUPPWVA PE TO YTTOUPYEiO EVEPYEIQG TWV {7513

HMA 10 omobéuata TreTpeAaiou peiwdbnkav katd 7,2 ekat. PBapéhia Tnv g B E E § § E § E
Tponyouuevn €ROoudda. EAappwg uwnAdtepa Tou  XaunAolu 6 pnvwv 55 626 66 YT
($4.024.01/ouyyid) TTOU KATEYpaWE TO TTPWI JIATTPAYUOTEUETAI GIUEPA O XPUTOG. 11/6/26 10:28

PHTPA AMNOMOIHZHZ EYOYNHZ XTHN TEAEYTAIA ZEAIAA
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Huepnoia AvdAuon Ayopwv

Huepnoia EBSopadiaia Mnviaia Tpiunviaia ESapnviaia MeTaoAn amé Etioia
MeTafoAn (%) MeTtaBoAn (%) MeTtaBoAn (%) MeTafoAn (%) MeTaBoAn (%) apxn étoug (%) MeTtaBoAn (%)
ArOPA LYNAAANATMATOZ
Eupw/AoAdpio 0.17 -0.48 -1.94 -0.10 -1.56 -1.63 0.59
ZrepAiva/AoAdpio 0.17 -0.25 -1.61 -0.16 0.02 -0.62 -1.15
Eupw/ZtepAiva 0.00 -0.23 -0.34 0.05 -1.58 -1.02 1.76
AoAdpiollev -0.02 0.31 2.1 0.98 3.16 2.42 11.03
Eupw/Tiev 0.15 -0.18 0.15 0.88 1.54 0.79 11.68
Eupw/EAB. ® pdyko -0.02 0.62 0.63 2.16 -1.21 -0.90 -2.12
XPHMATIETHPIAKH ATOPA
S&P 500 HMA -1.62 -3.80 -1.97 7.25 5.30 6.16 20.67
STOXX Eupw1rng 600 0.18 -0.82 1.06 2.78 6.53 4.58 12.27
Nikkei 225 lamw via 0.06 -4.82 2.88 16.70 28.05 27.57 67.14
MSCI EM -2.62 -5.24 -3.30 9.92 21.08 18.70 37.88
ASE EAAGSa -0.52 0.87 3.39 8.69 12.70 11.91 27.10
NMArKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy 1.31 -1.32 0.06 213 27.36 28.59 3717
Utilities 0.05 0.06 -3.37 -3.57 5.82 4.77 14.07
Material -1.87 -5.85 -6.95 -1.54 10.43 8.61 23.05
Health Care -0.70 0.37 4.43 -1.52 -1.78 -2.84 8.68
Consumer Staples 1.63 3.78 1.15 -0.25 5.68 6.01 3.46
Financials -0.42 -0.41 0.72 5.37 0.93 -0.52 11.38
Industrials -2.56 -3.85 -4.84 -0.94 6.35 6.87 16.42
Real Estate 0.38 2.68 -1.28 243 8.11 8.26 6.88
Comm. Services -1.36 -3.66 -5.71 1.28 1.07 0.44 20.47
Info. Technology -2.64 -8.25 -1.35 21.26 19.51 21.14 48.55
Consumer Discretionary -1.86 -3.49 -5.39 -0.21 -5.93 -5.83 3.51
ArOPA EMIMOPEYMATQN
Tiuq ZMEWTI 0.31 -2.93 -7.91 3.51 56.79 57.28 32.52
Ty ZME Brent 0.16 -1.87 -10.52 1.38 52.17 53.25 33.65
TipR EMETTF 1.03 3.60 9.24 1.03 88.42 79.34 40.63
Tipn spot dik. PUTrwv -0.48 0.14 0.14 7.94 -9.38 -10.83 3.51
Tipn spot xpuoou 0.89 -8.18 -13.25 -20.63 -4.01 -4.88 22.46
Ty 3M ZME xaAkou -0.73 -2.24 -0.42 2.86 16.95 8.79 38.53
Tip 3M ZME AAoupiviou -2.30 -6.41 -1.06 1.76 20.89 15.71 39.06
AIOPA KPATIKQON OMOAOIQN (MeTtaBoAn o€ povadeg Baong ammédoong oTn ARgn)
10e1ég Meppaviag -04 49 3.2 14.0 229 21.7 53.7
2eTég Meppaviag -1.6 4.1 5.6 324 54.2 58.0 85.7
10e1ég HMA -1.8 6.2 121 30.5 37.8 36.7 1.4
2eTég HMA -1.9 8.2 171 472 584 65.2 17.3
10e1ég M. BpeTaviog 0.2 35 -6.5 247 449 454 38.1
10eT1ég laTwviag -0.1 1.5 16.6 51.7 75.9 62.3 122.2
10e1ég EAAGSOG -0.7 8.2 6.3 13.6 35.8 35.8 55.2
AIATPAMMATA
Tiun spot xpuocou Tyl ZMEWTI
4,399 ~ 96.46 T
4,363 1 95.47
4,328 - 94.48 1
4,292 - 93.50
4,256 92.51 ~
4,221 91.53 1
4,185 A 90.54 +
4,150 + 89.56 1
4,114 - 88.57 -
4,078 87.59 1
4,043 86.60 1
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OIKONOMIKATEFONOTA apA || ExTIMHzH || TPOHT/NH
| |
[ EYPQZQNH |
[ Emmékio ammodoxric kataBéoewy EKT | 15:115 |[  2,25% | 2%* |
[ Emmékio kUpiag avaxpnuatoddtnong EKT [ 15:115 |[[  2,40% || 2,15%* |
| HIA |
| EBBopadiaiec aitiosic emBoudTwy avepyioc || 15:30 |[ 220.000 || 225.000 |
[ Agiktng Tipwv Trapaywyol Mdiou, £TAcIa YeTABOAR | 1530 ||  64% || 6% |
| ZuvévTeuEn TUTToU Mpoédpou EKT (15:45) |
| |
| O1 avaypa@dpevec KPEC avaKoIVWOEWY aVTIoTOIXOUV 0TV TOTTIKNA Wpa EAAGSOC * TéYOV ETITOKIO |

» Z1ig HMA, Tov Mdio o TTANBwpPIoHOG evIoXUBNKE OUU@WVA UE TIG EKTIMACEIG KAl SIAMOPPWONKE 08 UYPNAS TPIWV ETWV
(4,20%, ATrpiAiog: 3,8%). HMOTEPN KOl CUPPWVN HE TIG EKTIMAOEIG N EVioXUoT Tou SopikoU TTAnBwpiouou (2,9%, AtrpiAiog:
2,8%).

ZuvioTwoeg TTANBwpiopou HMA 2019-2026
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AvdAuon Aigbvwv Ayopwv marketanalysis@alpha.gr

Kwv/vog Avabperrtakng, CFA konstantinos.anathreptakis@alpha.gr

21ehiog NioTtag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotrouhog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaToTroinan otrolaodrmote ouvaAAayng. Mepaimépw, kavéva ammd Ta dedopéva TTou ava@épovtal OTo TTapdv dev GuVIOTOUV
£yyunon 1) évOeign yia TN HEAAOVTIK atrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYovTd, Of TTPONYOUNEVEG DE ATTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou Trapartifevtal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atréd TryEég TTou BewpouvTal agIOTTIoTEG Kal £xel KaTtaBAnbei kaBe duvarn
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev €xouv eTTaAnBeuTei atrd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunon, pntA i ClwTneR, yia TNV akpifeia, TTANpoTNTA A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHr| €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY OVOAUTWYV KOl UTTOKEIVTOI OE avaBewpnon
Xwpig otroladnTroTe Tpocidotroinor. Kdabe emevduTiky amdé@aon TpETel va Aaufdveral pe idia kpion Tou €TeVOUTH Kal va BacieTal o€ TPOCWTTIKY evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GO0V apopd BEPATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKAG, AOYIOTIKAG A KavovioTikAg gUoewg. H Alpha Bank
Oev TTAPEXE! (GUETA ) EUUETT) CUPBOUAEUTIKEG UTTNPETITEG, TTAPd POVOV KATOTTIV PNTAG EYYPAPNG CUNQWVIAG TTaPOXNS OUPBOUAEUTIKWY UTTNPECIWY, TOo0 de N TpdTrela 600 Kail o SIEUBUVTEG, Ta
oTeAéXn Kal ol epyadopevol oe auTr) Oev @Epouv Kapia euBuvn yia oTroladrTIOTE AEDN 1) EMUEDT ATTWAEIR f nMia TTOU PTTOPET va TTPOKU Wel atTd Tn XPron Tou TTapdvTog eviUTrou. H rapoloa
avaAuon dev ouvioTd €pEuva OTOV TOPEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0oUoag VOUoBEeTiag Kal we £K TOUTOU Sev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITOEIS TOU VOUOU Via Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
APECWG N EPPECWG VA XPNOIUOTTOINOETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEIUETE 1) AVTIYPAWETE HEPOG A TO 0UVOAO aUTOU | CUVNUUEVA O€ auTo £yypaga. ATTayOpeUETAI N AVATTAPAYWYH, AVTIYPa®r,
ETTAVEKTUTTWON ) HETABOON TOU TTAPOVTOG EVTUTTOU YIO OTTOIODATTOTE OKOTTO, XWPIG TNV TTPONYyoUlevn £yypaen adeia Tou ekdATN.
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