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Emokoémnon
EmiBapupévo rapapével To eTeVOUTIKO KAiga oTnv apxn Tng eBSouddag, KaBWwG eKTOG ATTd TNV EVIOXUON TNG EKTIHNONG
o1 n Fed Ba mpofei o€ atinon emiTokiwv péoa o1o 2026, oNUEIWONKE Kal avalwITUPWOT TWV CTPATIWTIKWV EVTATEWV
otn Méon AvaroAn. Tnv Kupiokr) To lopanA TTpaypaToTToince agpoTTOPIKEG ETTIOPOUEG EvavTl OTOXWV OTO Ipdv, wg atmravinon o€
emiBean Tou Ipdav pe BaAAioTikoUg TTupaUAoug. H ipavikn €1TiBeon pbe wg armmdvrnon o€ iIopanAiva TAypata otov Aifavo tnv idia
nuéPQ, PE TIG dUO TTAEUPEG va avTaAAdooouv TTUPd yia TTPWTN QOPA& PETA TNV eKexeElpia Tou ATTpIAiou. Q¢ aTTOTEAEGHA, OI TIUEG
TeTpeEAaiou evioxUBnkav ek véou, evw o Mpdedpog Twv HIMA pe dnAWwaOEIg Tou TTPOCTTABnoE va pigel Toug TOVoUG Kal atrd Tig dUo
TAeupég. ZTig HIMA, o1 véeg Béoeig epyaaiag ekTOG aypoTikou Topéa Mdiou augnBnkav TrepIooodTePO TwV eKTINATEWV (172.000,
ekTipnon: 88.000, Amrpihiog: 179.000). ETriong, o1 dUo Trponyouuevol priveg avaBewpnBnkav avodikd katd 93.000 B¢oeig Kal TO
TT0000T6 avepyiag Tapépeive apetdpAnTo oT1o 4,3%. Me Tnv ayopd epyaciag va deixvel onuadia aveekTIKOTNTAG, N TTPOBECUIOKA
ayopd exTiya pe BePaidtnta 611 n Fed Ba mpofei augnon emrtokiwv péoa oto 2026. Xtnv Eupwdwvn 10 AEM a” Tpiufvou
TTapoudiaoe o€ Tpipnviaia Baon un avauevopevn cuppikvwon katd 0,2% (ektipnon: 0,10%, & Tpiunvo: 0,20%).

ZnpavTikd Oikovopikd MeyovoTa

>mv Eupwdlwvn avauévetar o Oc€iktng emevOuTIKAG eummoToolvng Sentix louviou. Zmig HMA dnuooieletal o Oeiktng
TTANBWPICTIKWYV TTPoadoKIWV evog £Toug Fed New York Maiou.

XpnuaTioTApIO

EmBapupévo 1O emevBUTIKO KAipa oTig S1eBveig ayopég, Kupiwg Adyw

avnouxiwv yupw o1rd TRV TEXVNTH VONHOoUVH), ATTOUCia TTpoo30ou ava@opikd Tpéxouoa  YynAo XapnAé
ME TRV £éKBaon TNG oUPPAENS KAl TIPOCSOKIWV Yia UPnASTEPA £TTITOKIA. O S&P T Hutpac  Huépag

500 katéypawe TNV TPWTN €ROouadiaia TTTWon Tou (-2,59%) émeita ammd evvéa

A , h N , , N Ayopd ZuvaAAdypartog
O1adoxIKEG €BOdouadeg avodou, evw Tnv lNNapaokeur onueiwoe Tn PEYAAUTEPN T Gh) 570 7508
nUEPNOIa UTTOXWPENON aTo TIG apXéG Tou €Toug (-2,64%). loxupn katoxUpwaon SrepNva/BoApIO 13335 13350 13317
kepdwv yia Tov Philadelphia Semiconductors o 0TT0iog KATEYPAWE TNV O IOXUPN  gyparsrepiva 0.8641 0.8647 0.8631
nuepriola TTwon amé Tov MdpTio Tou 2020 (-10,26%). KaBodIk& KIVABNKE KAl O aspspiomriev 160.21 160.39 160.04
Nasdaq (-4,18%). MNapdyoia eikéva yia Tig Magnificent 7 (-3,63%) pe EYAAUTEPEG  Evpurie 184.59 185.00 184.41
ammwAeieg yia Tig Tesla (-6,56%) kai Nvidia (-6,20%). XeipOTepn €TTIdOCN YIA TNV Aokipio/EAS. Bpayko 0.797 0.7980 0.7942
Texvoloyia (-5,78%), evwdy peyaAlTepng Avodog yia Tov KAGOO PBACIKWY  Eupd/EA. Ppayko 0.919 0.9198 0.9154

KaravoAwTikwv ayabwyv (1,64%). Ztnv EupwTn, o Stoxx 600 ékAeioe eAappwg

TTWTIKG (-0,29%), We TO onuePIVO Avolyua va gival KaBodiké. XTnv Aacia, 1060 0 AmbBoan Kparikizv Opordywy

latrwvikég Nikkei (-3,85%) 600 kai o Kospi ot N. Kopéa utroxwpnoav (-8,29%).  10ctés Mepuavias 3.06 3.07 3.06
ZUVdA)\GYuG 2&1£g’l'appqwag 2.71 2.73 2.71

, , ., L , L, ., 10etég HMA 4.57 4.58 4.54
O &eiktng SoAapiou HIMA avAABe ofRpepa To Tpwi og uwnAoé (100,17) Suo 2evéc HIA 418 420 417
HNVWV. OeTIKA eTTNPEaTav To SOAAPIO Ta KAAUTEPO TWV EKTIUACEWY OTOIXEID yIa TNV 10TEC M. Boeraviac 4.04 4.94 491
ayopd epyaciag oTig HIMA, kaBwg ouvéBalav oTnv evioxuon Tng eKTiunong yia 2eréc M. Bperavia 4.38 438 436
augnon Twyv emToKiwv ato Tn Fed péoa oTo £710G. YTTOXWPENOE ONPEPT TO TIPWI N 10eréc lamwviag 273 273 2.69
I00TIHia eupwW/SoAdpio og XaunAo ($1,1508) dUo Pnvwy. ApvnTiIKA €TTNPEGTEl TNV 2eréc lamuwviag 1.42 1.42 1.42
I00TIMIO N €K véOUu AvOdOG TNG TIMAG Tou TrETpeEAaiou AOyw Twv €eKATEPWOEV  10erés EMadag 3.78 3.80 3.78

emBéoewv Ipdav kai lapanA. To evdiagépov Tnv TpExouca efdopdda oTidleTal oTNV

avakoivwaon Tou TANBwpIopoU Ty TeTdpTn oTic HIA kai oTn cuokeyn TS EKT Trou A SR

ohokAnpwverarl Tnv MéuTrTn. ZTAPIEN yia TV I00TIYia eupw/SoAdpio ota $1,1500, Srée Swap Eupo 2.93 2.94 2.92
evi avTioTaon ota $1,1850. H 100Tiuia SoAGpPIO/YIEV KIVEITOI OVOBIKG ORHEPQ yia  5Tes Swap dolapiov 404 405 3.98
BEUTEPN CUVEXGHEVN NUEPT, KATAYPAPOVTAC UPNAS (¥160,39) atéd Tic 30 Ampikioy, 1 S¥aP reehe 428 428 427
InUEIVETal OTI N 100TIPIa €xEl TTPOCEYYioEl €TTITEdN OTA OTTOIA EKTIUATAI OTI Ol EmeEEETT

1amwvikég apxég Ba mpoBouv oe mapéuBaon otV ayopd ouvaAAdypaTog. Ta Trasoonee 2302 4353 2,269
KaAUTEPA TWV EKTIUACEWV OToIXEia yia To AEM a” TpIPAvVou TTou avakoIVWONKAY 14 spot Achu 66.980 68.520 66.175
onuepa otnv lommwvia, evioxuoav tnv mlavétnTa n Tpdmeda Tng lammwviag va

TTPOBEi € aUENON TWV ETTITOKIWY OTN CUOKEWR TNE TNV £TTOUEVN £BSOUAEdA. SP EW LI

EmiTéxia

Avodikd KivoUvTal ol atrod60¢1g KpaTIKwV opoAdywv o€ HIMA kai Eupwiwvn, | 7619 |

Aoyw augnuévwy TTANBWPICTIKWY TTPOCBOKIWY. Ta avBekTIkd dedopéva yiaTny | 7:592 1

ayopd epyaoiag oTig HMA odrynoav v auepikaviki 10etia ot Ajgn 1o 4,57%. | 7% |

Evépyeia — Eptropelparta 7,511

Avodikd kiveital onpepa n TiyR Tou IME WTI, evioxupévn kartd 4,1% ota | 7.484 1

$94,25/BapéAl, Aéyw avalwmipwong Tng évraong oTn Méon AvaroAn. lpav | 797 ]

kal lopanA avtdAAagav emBéoeig Tnv Kuplakr, TTapd Tig ekkARoelg Tou Mpoédpou 7.403 1

Trump yia oTmOKAINAKWGN Kal €TTavEéVOPEN TwV CUVOMIAIWV. ATTO PEPIGG TNG | 7.376

Tpoopopdg, 0 OPEC+ evékpive véa augnon Tapaywyng yia Tov lovAio kata 188 |7¥ oo ¢ s s 8 8 8 =
XIA. BapéAia/nuépa, av Kal 0 aTTOKAEIGUOG TwV £§aywywv até Tov Mepaikd KOATTo ¢ ¢ g & g ¢ 4§ ¢ 9
kaBioTd duokohn Tnv epappoyr. O xpuodg ($4.279/ouyyid) uTroXwpEi onuepa 2/6/26 3/6/26 4/6/26 5/6/26
AOYW TNG evioxuong Twv aTrodOoswy oTn AfjEn. 8/6/26 10:15

PHTPA AMNOMOIHZHZ EYOYNHZ XTHN TEAEYTAIA ZEAIAA
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Hpepnoia AvdAuon Ayopwv

Hpepnroia EBSopadiaia Mnviaia Tpipnviaia ESaunviaia MeTaBoAn amrd Emioia
MetoBoAn (%) MetaBoAn (%) MeTtaBoAn (%)  MeTtaBoAn (%) MetaBoAn (%) apxn éroug (%) MetaBoAn (%)
AIrOPA TYNAAAATMATOZ
Eupw/AoAdpio 0.01 -0.93 -2.24 -0.97 -0.98 -1.90 0.88
ZrepAiva/AoAdpio -0.05 -0.88 -2.17 -0.76 0.10 -1.04 -1.59
Eupw/ZtepAiva 0.04 -0.05 0.02 -0.20 -1.08 -0.88 2.53
AoAdpio/lev -0.05 0.34 2.25 1.61 2.75 2.23 10.82
Eupw/Tev -0.03 -0.59 -0.03 0.62 1.73 0.32 11.80
Eupw/EAB. ® pdyko 0.15 0.41 0.41 1.55 -2.15 -1.31 -2.12
XPHMATIZTHPIAKH ATOPA
S&P 500 HMA -2.64 -2.59 -0.21 9.55 7.85 7.86 23.05
STOXX Eupw1rng 600 -0.29 0.23 1.72 4.00 7.66 5.15 12.47
Nikkei 225 latrw via -3.85 -4.35 2.09 15.11 26.58 2719 69.64
MSCI EM -2.37 -3.15 0.36 14.51 23.85 22.29 45.18
ASE EAAGSa 0.65 0.31 3.31 10.98 11.73 11.08 27.83
NMAFKOXMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy -1.74 0.25 1.75 3.06 27.38 28.05 41.02
Utilities 0.59 2.03 -2.05 -3.71 6.55 5.32 14.78
Material -3.15 -2.95 -2.94 1.57 17.22 11.72 27.52
Health Care 0.58 278 4.37 -1.59 -0.41 -2.64 10.18
Consumer Staples 1.22 1.16 -2.15 -3.75 434 3.39 0.63
Financials -0.25 0.66 0.82 4.70 3.33 -0.35 11.10
Industrials -1.04 0.24 -1.60 1.74 11.21 9.99 19.51
Real Estate 0.40 0.32 -1.54 0.27 7.48 7.53 6.64
Comm. Services -1.51 -2.39 -5.71 5.10 242 2.68 23.95
Info. Technology -5.54 -6.93 2.60 2745 22.51 24.72 54.32
Consumer Discretionary -1.88 -2.88 -4.52 1.35 -3.20 -4.27 6.52
AIrOPA EMIMOPEYMATQN
Tyl ZMEWTI 4.57 273 -0.78 4.16 60.80 64.89 46.61
TiyAq ZME Brent 4.94 2.85 -3.55 5.39 56.33 60.54 46.97
Tiyq EMETTF 5.00 3.73 15.35 -4.62 89.50 80.82 40.47
TiunA spot dik. PUTTwv -0.73 -3.53 1.77 8.75 -8.21 -11.76 3.67
Tipn spot xpuoou -0.58 -4.05 -8.73 -16.25 2.69 -0.37 29.38
Tip 3M ZME xaAkoU -2.96 -0.85 293 4.79 16.34 8.83 38.81
Tip 3M ZME AAoupiviou -2.02 -2.03 0.07 8.98 23.97 19.91 44.96
AIrOPA KPATIKQN OMOAOIQN (MeTafoAn o€ povadeg Baong amrédoong otn Aign)
10e1ég Meppaviag 1.9 54 5.2 19.7 19.5 20.2 48.1
2eTég Meppaviag 1.8 7.9 11.0 39.9 55.1 58.8 83.0
10e1ég HMA 4.0 1.7 21.6 43.2 40.6 40.3 6.5
2eTég HNA 3.6 15.0 29.8 62.2 60.8 71.0 14.6
10e1ég M. BpeTaviag 3.2 3.7 23 30.8 40.7 45.6 291
10eTég laTTwviag 5.3 3.9 242 55.1 74.9 65.9 127.0
10eTég EAAGSOG 2.8 9.1 9.1 17.9 311 33.6 50.5
AIATPAMMATA
Eupw/AoAdpio Tyl ZMEWTI
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MPOHI/NH

OIKONOMIKATEIFTONOTA QPA EKTIMHZH METPHZH
| |
[ EYPQZQNH |
[ Agiktng emevduTikAc epmioToouvne Sentix louviou [| 11:30 || -14 [ -16,4 |
| HMA |
| AgikTnc TTANBWPICTIKGV TTPOaBOKIWY evoc éTouc Fed New York Maiiou [| 18:00 || 3,7% | 364% |
| |
[ O1 avaypagdpevec Wpec avakoIvVOEWY avTIOTOIXOUV OTNY TOTTIKN Wpa EAAGSOC |

» Imig HMNA o1 véeg Béoeig epyaociag e€KTOG aypoTikoU Topéa Mdiou auiRlnkav TrePICOOTEPO TWV EKTIUACEWV
KOTASEIKVUOVTAG OVOEKTIKOTNTA Yia TNV ayopd gpyaciag (172.000, ektipnon: 88.000, AtrpiAiog: 179.000).

HIMA: Négg Béocig epyaaiag e§aipoupévou Tou aypoTIKOU Topéa o€ XIAIadEg, 2023 - 2026
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AvdAuon AigBvwyv Ayopwyv marketanalysis@alpha.gr

Kwv/vog Avabperrtakng, CFA konstantinos.anathreptakis@alpha.gr

21éNiog NioTag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotrouhog loannis.kanellopoulos@alpha.gr

Prtpa Amotroinong EuBuvng: O1 atmréyelg, TipéG, TTood f/Kal ETTITOKIO KABWG Kal KABE TTPOQOPIKA 1 YPATITH avAAUGT eival EVOEIKTIKEG, AVTAVAKAOUV KAAOTTIOTA YEVOUEVEG TTAPADOXES KAl EKTIUATEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kayia TTEPITITWON TTPOTPOTTH 1 CUMBOUAR yia TTpaypaToTToinan otrolacdiTote auvaAAayng. Mepaitépw, kavéva atréd Ta dedopéva TToU avapEéPovTal OTo TTapdv dev OUVIOTOUV
eyyunon f €voeign yia Tn PEAAOVTIKF) aTTGd00T OTTOIOUSAHTIOTE XPNHATOTTIOTWTIKOU PECOU, ICOTIHIAG VOUITHATOG 1) GAAOU EPTTOPIKOU 1) OIKOVOUIKOU TTapAyovTa, Ol TTponyoUpEveG Oe aTTodO0EIG dev
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou TTapartifevTal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atrd Trnyég TTou BewpouvTal agIOTTIOTEG Kal £xel KaTtaBAnbei kabe duvarh
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev Exouv eTTaAnBeuTei amd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunaon, pntA A ClwTneR, yia TNV akpifeia, TANpoTNTA A
£YKUPOTNTA TOUG. QG £k TOUTOU, dev TTapéxoupe otroladrroTe SiaBeBaiwon, OTi ol TTapadoxXES Kal EKTIUATEIG Hag gival ol pOVEG OwOTEG, i) 0TI N dIaBEaIun og pag TTANpo@dpnan eival TTARPNG Kai
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHI €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY GVOAUTWYV KOl UTTOKEIVTOI O€ avaBewpnon
Xwpig otroiadnToTe Tpocidotroinor. Kdabe emevduTik amdégaon TPETel va Aaufdveral pe idia kpion Tou €TTeVOUTH Kal va BacieTal o€ TPOCWTTIKA evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GoOV apopd BEUATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKNAG, AOYIOTIKAG A KavovioTikAg guoewg. H Alpha Bank
Oev TTapéxel (GUeTa 1) EUuEca) CUPBOUAEUTIKEG UTTNPETIEG, TTAPG POVOV KATOTTIV PNTAG £YYPAPNG CUNPWVIOG TTAPOXAG OUPBOUAEUTIKWY UTTNPESIWY, T600 8¢ N Tpdtrela 600 Kai ol dieUBUVTEG, Ta
oTeAEXN Kal Ol epyagopevol o€ auTh Sev QEPOUV Kapia euBUvN yia OTTOIOdATIOTE APEDN ) EPPEDTN OTTWAEID 1 npia TTOU PTTOPET va TTPoKU el atTd TN XPron Tou TTapdvTog evidTrou. H Tapoloa
avdAuon dev ouvioTd €PEUVa OTOV TOPEQ TWV ETTEVOUCEWY KOTA TNV €vvoia TNG I0XU0UTAg VOUOBETiag Kal wg ek TOUTOU dev €xel gUVTaXOEi CUPQWYA OUTE TNPEI TI OTTAITACEIS TOU VOUOU VIa TN
Siac@daAion Tng avegapTnoiag Tng €PEUVag OTOV TOPED Twy eTevOUoEwY. Edv éxeTe AdBel To TTapov PAvupa ek TTapadpoprg i dev €i0Te 0 TTAPAAATITNG OTOV OTToi0 aTTeuBUVETal BV TTPETTEI,
AUEOWG 1) EPHETWG VO XPNOIPOTTOINCETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEIPETE ) AVTIYPAWETE PEPOG 1) TO OUVOAO aUTOU f UVNPEVT O auTd Eyypaga. ATrayopeUETal N avaTrapaywyn, avilypaen,
£TTAVEKTUTTWON i} HETADOOT TOU TTAPAVTOG EVTUTIOU VIO OTTOIODNTTOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdeia Tou eKSOTN.
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