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Emokoémnon
Emdeivwon Tou £mevBuTIKOU KAIMOTOG KATAYPA@ETAI CHHEPA TO TTPWI OTIG Si1EBveEiG ayopég, KABWG KAIMAKWVETAI n
évraon peragu HIMA kai Ipdv ota Zrevd Tou Hormuz. O1 HINA mTpoxwpnoav o€ vEo YUPO OEPOTTOPIKWY ETTIBECEWYV, TTARTTOVTOG
IpaVIKG CUCTAPATA AVTIAEPOTTIOPIKAG AUUVAG, PavTap, KaBwg kal Baoelg TTupauAwy Kai drones. To Ipdv atmravinoe pe emBEoEIg
EVAVTIOV AUEPIKAVIKWYV OTPOTIWTIKWY EyKaTaoTaoewv a1o KouBéiT, To Mraxpéiv kai Tnv lopdavia, evw TTpoeIdoTToinoe OTi Ta ZTevd
Tou Hormuz Ba Trapapeivouv KAEIOTA yia evOAAOKTIKEG 81600ug TTou Oev BpiokovTal uttd 1pavikd éAeyxo. MNapd TIG auEPIKAVIKES
diaBeBaiwaeig 6T N vauoITTAoia pEow TnG TTAeUpdg Tou Opdv e€akoAouBei va givail QIKT, ol ayopég TIHOAOyoUv augnuévo Kivouvo
diatapoxwv oTig BaAAOCIEG YETAPOPEG, OBNYWVTAG TIG TIUEG TOU TTETpeAdiou uwnAdTepa. H Tpéxouoa eRdoudda atroTeAEi TO
TEAEUTAIO ETTIKOIVWVIOKOS TTapGBupo yia Toug agiwpatouyoug Tng Fed tpiv amré n cuvedpiaon Tou louAiou. ZAuepa {exwpilel n
opIAia Tou pédoug Tng Fed, C. Waller. AUpio, 10 evdia@Eépov PeTAPEPETAI TNV TTIPWTN e§apnviaia katdBeon Tou Mpoédpou Tng Fed
(K. Warsh), evwiov Tou Koykpéoou, atmd Tnv otroia ol ayopég Ba avalntrioouv evOEIEEIG yia TNV TTOPEIQ TwV ETTITOKIWY, av Kal
Oev avapéveral va Trapdayel oagr) kabodrynon. MapdAAnAa, To evdia@épov aTpéPeTal aTn dnuoacicucn Tou TTANBwpPIcUoU OTIG
HIMA aulpio, evy &ekivad Kal n TTEPIOdOG avakoivwong €TAIPIKWY atToTeEAeCpdTwyY oTig HIMA, pe TG apepikavikég Tpdrmeleg va
avoiyouv Tov KUKAO auTr] Tnv €BOouada.

ZnuavTikd Oikovouikd MeyovoTa

2116 HMNA avapéveral To dnpoaiovopiko iIcofuyio OpooTtrovdiakng KuBépvnong louviou.

XpnuaTioTApIO Tpéxouoa  YynAo XapnAo
Emdeivwon Tou £evBUTIKOU KAIJOTOS TTAPATNPEITOI OAMEPA TO TTPWI OTIG A Hutpas  Hutpag
d1eBveig ayopég, KaBwg UTTAPEE €K VEOU avalwTTUpwWOo TWV EVTACEWV JETAEU ) .

HIMA — lpdv. ETic HMA o1 S&P 500 (0,42%) ka1 Nasdaq (0,29%) epgdvicav evioxuon A L

v Mapaokeur]. LTaBepotroinTikd o deiktng Philadelphia Semiconductor (0,06%).  Eue@/ioker L1409 11420 11384
e KAGBIKO ETTITTESO, N GVOBOC [TAV EUPEID HE TIEPICOOTEPA KEPDN VIO TOV KAGSO o =IPHveliere L3386 13401 13367
VAWV (1,12%). AvTIBETWG, 0 KAGBOG UyEiag ATAV 0 POVOG TTOU EKAEICE O OpVNTIKG Z’fﬂwﬁ;‘l’:"m (1’682532 268252: (1]:15;
£€00¢066 (-0,81%). YTmoxwpouv anuepa Ta ZME Twv KUPIOTEPWY PETOXIKWV OEIKTWV Eup(ji)ll'lsv 184'89 185'11 184'31
oTig HIMA Adyw Twv avnouxiwv otn M. AvatoAr). Me evdlagépov avapévovTal Tnv AONQIOTENS. Bpiiyko 0.8.09 o.sioe 0'80'78
Tpéxouoa gRdoudda Ta eTaIPIKG aTToTEAETUaTa B’ TPIPAVOU, HETOEU AAAWYV aTTO TIG EUpWIEAS, Gpéiyko 0.923 0.9236 0.9203
JP Morgan (14/7) kai ASML (15/7). Ztnv EupwTtn, o Stoxx 600 (0,04%) kivriBnke

oTaBepoTroinTikG TNV MNMapackeur pe 1o onuepivo dvolyua va gival Kabodikd. 2Tnv AT65001n Kpatikiv OHoAGywv

Adaia, ol ayopég Bpiokovral utrd Triean pe tov Nikkei (-1,92%) va uttoxwpei. H  “oqe reppavia 3.08 3.00 3.08

VOTIOKOPEATIKN SKHynix kataypdgel orfjyepa TN PEYOAUTEQN NUEPACIA TITWON (- 2¢réc repuavia 2.68 2.69 267

16,63%) amroé katayparg oToIxeiwv, odnywvtag Tov Kospi (-8,95%) xaunAOTEPA.  10erec HNA 4.57 4.59 4.57

ZuvaAAayua 2¢réc HIMA 4.22 4.24 4.22

Avo3ikd KIveiTal oUEPA TO TTPWI 0 deikTNG SoAapiou, KABWG N €K VEOU EVTOON  10eréc M. Bperaviag 4.91 491 4.90

oTtn Méon AvatoAn éxel evioxUoel Tn {ATNON YIA VOMiOMATA TTOU BEwPOoUVTal  2erés M. Bperaviag 4.27 4.27 4.25

ao@aln kara@uylda. EAa@pwg KaBodikd Griuepa TO TTPWI N I00TIUIA EUPW/DOAAPIO  10eés lamwviag 2.79 2.80 2.74

($1,1410-15) yia deUtepn ouvexduevn nuépa. To evdIGQEPOV TNG AYOPAG TV  2erés lamwiiag 1.45 1.46 1.43

TpExouaa efdouada eoTIAETAI OTNV AVAKOIVWON TWV OTOIXEIWV TTANOBWPICUOU OTIG  10etés EMadag 375 376 375

HMA (14/7), kaBwg ka1 oTnVv e€aunviaia katdBeon Tou véou Mpoédpou Tng Fed oTo
Koykpéoo. H evioxuon Twv TIHWV eVEPYEIQG €XEI ETTAVAQEPE! TIG TTANBWPIOTIKEG
QVNOUXIEG Kal £XEl GUUBAAEI TNV gvioxuon Tng TBavoTnTog yia €TIOETIKEG aurjoelg  Setés Swap Eupw 2.93 2.94 2.92

Alarpatredikd EmiTokia

emToKiWV amd Tig Kevrpikég Tpamedeg. TTAPIEN yia TNV I00TIHIG EUPW/SONGpIo  5E7és Swap Aolapiou 4.03 4.05 4.02
evromietal ota $1,1325. Avriotaon ota $1,1500. AVOSIKA KIVEITAI GiPEPA N I0OTIpior  O5TEs Swap Zrephiva 4.24 4.24 4.24
OoAdpiolyiev (¥162,20-25). KaBodikd eTTnpéaae TO yiev dNUOCieupa oTov TUTTO TTOU Eymropeoyara

avépepe OTI TO KPATIKO OUVTAEIOdOTIKO Tapegio Otv oxediddel va auénoer Tig s p— v, PRI o
TOTTOBETAOEIG OE EYXWPIA TTEPIOUCIAKA TTOIXEIQ, TTAPA TIG EKKARCEIG TNG YTTOUpPYOU T spot Actyn 58,262 59,381 57713

OIKOVOMIKWY YIa aUENon TWV eyXWPIWV ETTEVOUCEWV.
EmiTéxia S&P 500 HMA
Avodikd kKivoUvTal ofpepa To TPpwi ol amodoocelig otn ARSn oe HMA kai
Eupwlwvn. H amédoon otn ARgn tou 2e100G KPaTikoU opoAdyou aotig HIMA —
Siapopewonke arjuepa oe uwnAd (4,25%) amd tov deBpoudpio Tou 2025, |/,
eTTnpealopevn amd Tnv evioxuon tng moavoeTntag n Fed Ba xpelaoTei va poRei | 7,545 |
0€ QUENOEIG ETTITOKIWY PETQ OTO £T0G. 7,528
Evépysia — EptropeUpara ;i;l 1
Evioxuon dvw Tou 3% karaypdeel onpepa n iy ZME WTI ($73,90/BapéAi), 7477 4
Aoyw Tng évraong otn Méon AvaroARn. Mapduoia €ikéva yia 1o Brent. Z1n | 7.460 |
onuePIvR Gvodo cUPBAAAEI N KAIHAKWON TWV YEWTTONITIKWV QVNOUXIWV. AVOAUTIKG, | 7.443 1

ol HIMA £mAngav I1pavikolg oTdxoug, evw To Ipav pe Tn oeipd Tou egaméhuoe ;:gg

emMOEoEIG O apePIKaVIKEG Bdaoeig oTIg Xwpeg Tou KoAtou. Qg ammoTtéAeopa, S g © ¢ g g g g =@
diagaiveTal TTEPIOPIoUSG TNG VAUaITTACiag atrd Ta X1evd Tou Hormuz etrnpedgovTag e &2 g & 8§ ¢ § 2 §
avodIKa TIG TIPEG evépyelag. MTwon Tepi To 1,5% orjuepa yia TV Tir spot xpuoou 7/7/26 8/7/26 9/7/26 10/7/26
($4.057/ouyyid). 13/7/26 10:13

PHTPA AMNOMOIHZHZ EYOYNHZ XTHN TEAEYTAIA ZEAIAA
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Huegpnoia AvdAuon Ayopwv

Huepnoia ERSopadiaia Mnviaia Tpiunviaia ESaunviaia MeTtaBoAn amd Emioia
MetoBoAn (%) MetaBoAn (%) MetaBoAn (%)  MetaBoAn (%) MeToBoAn (%) apxni £toug (%) MeTtaBoAn (%)
AIrOPA YNAAAATMATOZ
Eupw/AoAdpio -0.07 -0.29 -1.57 -2.98 -2.01 -2.88 -2.19
ZrepAiva/AoAdpio -0.15 -0.06 -0.22 -0.90 -0.28 -0.68 -0.32
Eupw/ZtepAiva 0.03 -0.24 -1.36 -2.10 -1.74 -2.22 -1.89
AoAapio/lev 0.26 0.01 1.10 1.66 1.86 3.44 9.73
Eupw/Tev 0.19 -0.30 -0.50 -1.38 -0.21 0.49 7.31
Eupw/EAB. ® pdyko 0.01 0.20 0.24 0.14 -1.04 -0.82 -0.83
XPHMATIZTHPIAKH AFOPA
S&P 500 HMA 0.42 1.23 1.94 10.01 8.78 10.66 21.02
STOXX Eupw1rng 600 0.04 -1.45 1.25 4.43 5.02 8.26 1713
Nikkei 225 larw via -1.92 -3.58 1.85 19.01 25.57 33.58 69.93
MSCI EM 0.89 -1.78 -1.47 10.07 14.83 20.39 37.55
ASE EAAGSa 0.84 -0.95 3.78 12.92 13.91 18.51 28.21
MArKOZMIOI METOXIKOI KAAAIKOI AEIKTEE (S&P 1200)
Energy 0.30 3.49 -4.90 -6.99 1712 21.31 2491
Utilities 0.28 -0.02 1.46 -3.22 7.34 7.78 15.18
Material 1.19 -2.41 -4.42 -5.59 2.18 9.04 20.55
Health Care -0.78 -1.05 4.03 5.39 0.20 1.96 15.33
Consumer Staples 0.57 -0.38 -1.30 1.19 2.75 5.15 4.29
Financials 0.47 -0.18 4.74 7.83 6.83 6.69 16.77
Industrials 0.30 -2.55 235 2.32 6.75 12.76 18.90
Real Estate 0.49 -0.33 -1.21 1.39 6.15 7.96 7.44
Comm. Services 0.96 0.87 0.78 3.07 -0.10 1.87 20.66
Info. Technology 0.59 0.78 1.01 23.59 24.59 26.69 4513
Consumer Discretionary 0.16 -0.30 0.40 1.84 -6.94 -3.54 4.69
AIrOPA EMIMMOPEYMATQN
Tipyl ZMEWTI 3.71 8.04 -12.75 -25.25 21.11 28.98 8.20
Ty ZME Brent 3.70 9.49 -9.74 -20.67 20.39 29.53 12.02
Tiyq ZME TTF 3.57 14.18 7.73 8.57 60.11 78.94 41.70
Ty spot dik. PUTrTwv -0.82 -3.96 2.02 8.96 -12.48 -8.95 11.19
Tipn spot xpuoou -1.54 -2.62 -5.92 -14.43 -11.56 -6.09 21.32
Tip 3M ZME xaAkou -0.04 0.88 -0.23 497 3.74 8.54 39.01
Tip 3M ZME AAoupiviou -1.91 1.59 -9.42 -10.26 0.11 4.81 20.40
AIOPA KPATIKON OMOAOI'QN (MeTtaBoAn o€ povadeg Baong ardédoong otn ARgn)
10e1ég Meppaviag 1.7 134 8.7 -1.0 23.5 227 35.7
2eT1ég Meppaviag 2.7 12.9 5.7 2.7 58.2 55.2 77.4
10eTég HMA 0.8 10.0 9.0 27.6 39.0 40.2 16.0
2etég HNA 1.1 10.8 13.8 446 68.6 74.6 334
10e1ég M. BpeTaviag 3.2 111 6.8 35 50.6 425 28.2
10€TéG laTw viag 43 -4.1 16.0 31.9 61.3 72.0 126.4
10e1ég EAAGSOG 3.0 12.1 6.6 -10.8 40.3 30.3 34.9
AIArPAMMATA
Eupw/AoAdpio Tiun spot xpuoou
4,149.83 7
1.1465 - 4,138.06 1
1.1457 1 4,126.29 -
1.1449 1 4,114.53
ngﬁ | 4,102.76 1
1.1426 1 4,091.00 1
1.1419 1 4,079.23 1
1.1411 4,067.47
1.1403 - 4,055.70 7
1.1395 4,043.94
1.1388 1 4,032.17 1
1.1380 O 0O O O O O O O O O O Q © O O © © O 4,02040 O 0O 0O 090 0090090 909090909 9O 9O
Shoegreregirdrgeoe SPoLgroregNrdLEge®
7/9/2026 7/10/2026 7/13/2026 7/9/2026 7/10/2026 7/13/2026

13/7/26 10:14
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MPOHI/NH
OIKONOMIKATEFTONOTA QPA EKTIMHZH METPHEH
I |
| HNA |
Anuooiovopiko icoduyio OpooTrovdiakng KuBépvnong louviou 21:00 -$128,3 dio $27 dig.
) ’ (louv. 2025)

| OpiAia péhouc FOMC Bowman (12:25) |
| Ouihia péhouc Fed Waller (19:30) |
| O1 avaypa@dueves WPEG AVOKOIVIGEWY QVTIGTOIXOUV OTNV TOTTIKA Wpa EAAGS0g |

» H miyj Tou IME Brent evioyxUetai kard 3,6% Trepitrou ofuepa Kai dlapop@wvetal ota $78,70/BapéAl Adyw Tng
avadwtripwong Twv eviaoewv oTn Méon AvatoAn.
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AvdAuon AigBvwyv Ayopwyv marketanalysis@alpha.gr

Kwv/vog Avabperrtakng, CFA konstantinos.anathreptakis@alpha.gr

21ehiog NioTtag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotrouhog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaTotroinan otrolaodrmote ouvalayng. Mepaimépw, kavéva ammd Ta dedopéva TToU ava@épovTal GTo TTapdv dev GuvIoTOUV
£yyunon 1) évOeign yia TN HEAAOVTIK atrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYovTd, Of TTPONYOUNEVEG DE ATTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou TTapartifevTal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atrd Trnyég TTou BewpouvTal agIOTTIOTEG Kal £xel KaTtaBAnbei kabe duvarh
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev Exouv eTTaAnBeuTei amd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunaon, pntA A ClwTneR, yia TNV akpifeia, TANpoTNTA A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHI €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY GVOAUTWYV KOl UTTOKEIVTOI O€ avaBewpnon
Xwpig otroiadnToTe Tpocidotroinor. Kdabe emevduTik amdégaon TPETel va Aaufdveral pe idia kpion Tou €TTeVOUTH Kal va BacieTal o€ TPOCWTTIKA evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GoOV apopd BEUATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKNAG, AOYIOTIKAG A KavovioTikAg guoewg. H Alpha Bank
Oev TTapéxel (GUeTa 1) EUuEca) CUPBOUAEUTIKEG UTTNPETIEG, TTAPG POVOV KATOTTIV PNTAG £YYPAPNG CUNPWVIOG TTAPOXAG OUPBOUAEUTIKWY UTTNPESIWY, T600 8¢ N Tpdtrela 600 Kai ol dieUBUVTEG, Ta
oTeAEXN Kal ol epyadopevol o€ auTh Sev QEPOUV Kapia euBUVN yia OTTOIOdATIOTE AUEDN ) EPPEDN OTTWAEID 1) {Npia TTOU PTTOPET va TTPOKU el atrd Tn XPron Tou TTapdvTog eviUtiou. H Tapoloa
avaAuon dev ouvioTd €pEuva OTOV TOUEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0Uoag VOU0BEeTiag Kal we EK TOUTOU dev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITACEIS TOU VOUOU VIia Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
AUEOWG A EPPECWG VA XPNOIUOTIOINOETE, AVATIAPAYAYETE, TUTTWOETE, SIAVEINETE 1 QVTIYPAWETE HEPOG 1) TO OUVOAO aUTOU  CUVNHPEVA O€ QUTO £yypa@a. ATTayopeUETAl N AVOTTApAywyr, avTlypa@r|,
ETTAVEKTUTTWON 1 HETABOON TOU TTAPOVTOG EVTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdeia Tou EkSOTN.
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