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Emokoémnon
Mpoomddeia avakauyng Tapoucida{ouv OAUEPA TO TTPWI 01 METOXIKES ayopég. Mapapévouv ol avnouyieg yia Tig e§eAifelg
otn Méon AvartoAn. O1 HINA mmpoxwpnoav xBeg oe emBéoelg ae 90 1pavikoUg aTdXoug yia deUTeEPN cuveXouevn nuépa. To lpav
ATTAVTNOE PE ETTIBECEIG KATA APEPIKAVIKWY Baoewv aTo KouBEIT kal ato Mtraxpéiv. Znueiwveral 611 o Mpoedpog Twv HIMA avépepe
N XBeovr nuépa, Ot Katd Tnv amown Tou, n ekexelpia dev eival TTAéov o€ 10XV, ToviCovTag woTéoco 6T Ba cuvexioTouv ol
SIaTTPayUOTEUCEIS. AVEQEPE ETTIONG, OTI EVOEXOUEVWG va ETTAVEABEI O VAUTIKOG OTTOKAEIOUOG OTa Ipavikd Aipdvia. O TIuEG Tou
TTETPEAQiOU TTAPOUCIAJOUV OTABEPOTTOINTIKEG TACEIG OAUEPA PETG aTTd OUO OUVEXOUEVEG NUEPEG ITXUPNG EvioXuong, KaBwg ol
ayopég EKTIMOUV OTI TTapd TIG BpaxutrpdBeopeg eviaoelg Ba emavéABouv ol poég TreTpeAaiou ammd Ta Xtevd Tou Hormuz. Zta
TPOKTIKG TNG ouokewng TnG Fed, TovioBnke o1 opiouéva péAn Bewpnoav KAaTGAANAN Tnv algnon Tou emTokiou avagopdg aTn
ouokeyn Tou louviou, wWOT6CO aTToPACicONKe oudPwva OTI ATav TTPOTINOTEPO va diatnpnbouv apeTdfAnTa. MapouaidoTnkav
oevapia avagopikd Pe TNV TTopgia Tou TTANBWPICUOU. TNV TTEPITITWAN TToU 0 TTANBWPICHOG TTAPOUCIACEl ATTOKAINAKWON TOTE Ta
emTOKIO Ba TTPETTEl va TTapapeivouv apeTdBANTa ) va peiwBolv. AvtiBeta, ge TTePITTTWwAnN TTOU 0 TTANBWPICPOG TTapaEivel O
uynAd emmireda Adyw Twv EMTITWOEWV Tou Al, TWV UPNAWV TIHWV EVEPYEIAG Kal TwV daouwy, TOTE Ba xpelaoTei va augnbouv Ta
emTokia. ZTnv Kiva, o TAnBwpioudg diapop@wBnke Tov louvio xaunAdTepa Tou avauevopevou (1%, ektipnon: 1,1%, Mdaiog: 1,2%),
KaradelkvuovTag OTI TTapapével aduvapn n eyxwpla ¢Atnon.

ZnuavTikd Oikovouikd M'eyovoTa

2116 HMNA avapévovtal ol eBdopadiaieg aITATEIG ETTIOOPATWY AVEPYIOG KaIl Ol HETATTWARTEIG KATOIKIWV louviou.

XpnuarioTiipio Tpéxouoa  YynAd XapnA6
MikTég TAOEI TTapousiagav XOEC o1 PETOXIKOI DeiKTEG OTIG BieBveig ayopég, T Huépas  Hutpag
KUpPiwg Adyw TNG avadwtripwong Twv eviadoewv otn Méon AvatoAn. Z1i¢ HIMA

0 S&P 500 (-0,28%) KIVABNKE TITWTIKG yia JEUTEPN OUVEXOHEVN GUVEDPIOON. Ayopd ZuvohAdyparog

Evioxuon epgavicav ol deikteg Nasdaq (0,20%) kai Philadelphia Semiconductor E:::@‘;:‘;‘;;Io 1;:?; 1;2‘3‘? 1;:;2
(2,23%). Z10 BeTIKO KAipa ouvéBaAAAE n 1oxupn ¢ATnon yia To ADR tng SKHynix, EU:))(.(J/ZTap)\I'v: 023523 0:8531 0:8521
kaBwg kar dnuooievpata 611 N Kiva €€€TAEl va TTITPEWEI OE EYXWPIEG ETAIPEIEG TTOU PoMipiofTiev 162.34 162.62 162.25
dpaaTtnpiotroiouvTal ypw amé 1o Al va Tpopnéedovral Ta H200 chips Tng Nvidia. ¢ r ., 185.67 185.78 185.53
Ze KAABIKO eTTiTTedo, TN WEYAAUTEPN TITWON KATEYPAWAV Ol ETAIPEIEG A" UAWV (- ponipio/Ers. dpayco 0.807 0.8089 0.8053
2,49%}). AVTIeéTUJg, KG()\l'JTﬁpl'] £T|'|'600T] yia Tov KAGdO SVépYEIGg (1,45%) ZTI']V EUPG/EAB. Bpayko 0.923 0.9238 0.9218
EupwTrn, katoxupwon kepdwv XOeg yia Tov Stoxx 600 (-0,65%), pe peyaAUTEPES

atwAeleg yia Tov lotravikd IBEX (-2,73%), petda Tig dnAwaeig Tou Mpoédpou Trump Amé3oon Kpartikwv OpoA6ywy

yla SIAKOTIF) TWV EUTTOPIKWYV OXECEWYV. AVOBIKO TO GNUEPIVO GVOIYUa OTNV EupwTrn.  10erés Meppaviag 3.10 3.10 3.10
>V Aaia, o Nikkei (1,55%) onueiwoe avakapyn. YITOXwPoUV Ol KIVEQIKEG JETOXEG  2eréc Mepuaviag 2.67 2.67 2.67
oTo Hong Kong (-0’95%)_ 10etég HNA 4.57 4.58 4.56
ZuvéAAqYuq 2e1ég HMA 4.19 4.22 4.19
Y1roxwpei ofuepa o deiktng doAapiou HMA, kaBwg o1 ayopég eKTIMOUV OTI,  '0eréc M. Bperaviag 4.94 4.94 4.93
Tapd TNV UPIoTApEVn évTaon ot Méon AvaroAr, dev Sia@aivetal Siakotry 27 M Beeravias 4.28 4.29 4.27
TWV SITTAWHOTIKWV SIaTTpaypaTelaewy. O Seiktng DXY Slapop@uveral gTig 0o lamwvios 288 2:90 287
100,90 pHovadec. H 100TIHia EUpW/BOAAPIO KIVETal avodIkG ($1,1435-1,1440), Trapd 7 9o 145 146 LA
MV TPEoPAT GVOS0 TWV TIHGV TNG EVEPYEINC. EVBEXOPEVN avalwTTipwon Twy ———echetde 278 20 30
EVTAoEWYV, OUVOBEUOPEVN aTTO VED AVOBO TWV TIHWYV TNG EVEPYEIDG, Ba uTTopouoE va AlaTpaTTESIKG EMTOKIG

evioxUoel €K vEou TO OOAAPIO. € O,TI aQPOPd TN VOUICHATIKN TTOAITIKA, TQ TTPAKTIKA Seréc Swap Evpw 2.03 .83 281
NG TeAeuTaiog ouvedpioong TG Fed eixav TTepIOPIOUEVN ETTIOPAON OTNV ICOTIMIA,  serc Swap Aoapiou 401 3.94 3.01
Kabwg emBePaiwoav 611 N Opootrovdiakr Tpdmeda dIOTNPEI OTAON QVOUOVAG,  seréc swap Stephiva 4.23 411 4.09
Tapd TIG avnouyieg yia Tov TTAnBwpioud. O1 ayopég e0Tiooav Kupiwg aTo YEYOVOG

0TI dev TTpOoéKUYaV VEEG eVOEIEEIS yIa Aueon oUOPIEN TNG VOUIOUATIKAG TTONITIKAG. Epmropeipara

ZTAPIEN yia TNV I00TIdia gupw/doAdplio evtomriCetal ota $1,1325, avTioTaon OTA T SpotXpuods 4,105 4,110 4,054
$1,1500. ‘Hmia mTwTKG Kiveitar n 1ooTipia doAdpio/yiev (¥162,30-35), PeT@ T T spot Aot 59.061 59.166 57.593
x0eaivy dvodo kovtd oTa Tpéo@ata UWnAd, PE TIG ayopéG va TTAPAPEVOUV OF E——

ETTIQUACKN YIO TO EVOEXOPEVO TTAPEPBACNG TWV IATTWVIKWY GPXWV.

EmiTékia
MNTwTIKA KivouvTal OAPEPA TO TTPWI ol amodoocelg otn AN oe HMA kon | 26.203

Eupwiwvn, ETeITa TNS XO0IVAS avodou Adyw YEWTTOAITIKWV avnouxiwy. H 52;23 ]
ammédoon otn ARgn Twv 10€TWV YEPPAVIKWY OPOASYwV aviABe a1o 3,09%. 25984 |
Evépyeia — Eptropetpara 25,911 1

Ymoxwpei onpepa 1o TPpwi N TiuR Tou IME WTI ($72,85/BapéAl) perd Tn | 25838 1
x0e0Iviy evioxuon kata 4,37% oTov aményxo Twv e§ehifewv oty Méon |75
AvaTtoAR. Avodikn emidpaan oTig TIpéG doknaav ol emBéaelg Twv HIMA yia 3e0Tepn | 25619 |
ouvexOuevn nuépa o€ Ipavikég eykaTaoTaoelg. Or egeAielg autég 0dAynoav o€ | 25546 |

TIEPIOPITUO TNG VAUCITTACIaG ammd Ta XTevé Tou Hormuz emmavagépoviag 1ol Tig | 25473

avnouxieg yia TIG CUVOAKEG TTPOCoPopPdag. MpoobeTn avodikn Trieon OTIG TIPEG 8 s 8 s g 5 8
evOEXETAl VA aoKACEl TUXOV ETTIBOAN VAUTIKOU QTTOKAEIGHOU OTTWG aTTEiANCE O 6/7/26 7/1/26 8/7/26
Mpdedpog Trump. Avodo kataypdel n Tiur spot xpuaou ($4.110/ouyyid). 9/7/26 10:10

PHTPA AMNOMOIHZHZ EYOYNHZ XTHN TEAEYTAIA ZEAIAA
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Huepnoia ERSopadiaia Mnviaia Tpiunviaia ESaunviaia MeTaBoAn amé Etioia
MeTtaBoAn (%) MetaBoAn (%) MetaBoAn (%) MeTaBoAn (%) MeTtaBoAn (%) apxn étoug (%) MeTaoAn (%)
AIrOPA TYNAAAATMATOX
Eupw/AoAdpio 0.18 0.04 -0.92 -2.24 -1.72 -2.63 -2.41
ZrepAiva/AoAdpio 0.22 0.55 0.29 -0.13 0.11 -0.42 -1.23
Eupw/ZtepAiva -0.05 -0.49 -1.22 -2.12 -1.82 -2.23 -1.21
AoAdpio/lev -0.15 0.76 1.23 213 2.82 3.59 10.94
Eupw/Tev 0.02 0.81 0.31 -0.17 1.04 0.90 8.26
Eupw/EAB. ® pdyko -0.05 0.42 0.13 -0.23 -1.05 -0.88 -0.90
XPHMATIZTHPIAKH ArOPA
S&P 500 HNA -0.28 -0.22 1.30 9.64 7.41 9.31 19.47
STOXX Eupw1rng 600 -1.61 -1.92 2.79 3.81 4.30 7.38 15.63
Nikkei 225 latrw via 1.38 -1.44 3.56 21.20 3043 34.57 70.12
MSCI EM -0.58 -0.39 -2.00 9.74 15.51 19.45 36.62
ASE EAAGSa -2.14 0.25 4.27 11.77 12.68 17.30 26.79
NMACKOXMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy 1.94 4.46 -3.51 -6.03 20.00 22.48 27.68
Utilities -0.51 -0.63 3.01 -4.40 7.28 7.87 15.36
Material -2.63 -3.78 -3.36 -6.39 1.81 6.96 18.82
Health Care -1.30 -1.18 5.30 5.79 0.86 3.03 16.09
Consumer Staples -0.57 -0.34 1.73 0.25 5.49 6.11 4.91
Financials -1.46 -0.42 5.33 747 414 5.23 14.56
Industrials -1.59 -2.25 1.93 1.73 7.08 11.79 17.75
Real Estate -1.60 0.38 -0.51 1.19 6.54 7.30 6.99
Comm. Services -0.98 1.13 -1.19 1.83 -1.04 0.60 18.29
Info. Technology 0.76 0.25 -0.34 23.80 22.43 24.01 41.70
Consumer Discretionary -1.21 -0.35 -0.60 1.68 -7.75 -4.63 4.32
AIrOPA EMIMOPEYMATQN
Tiy ZMEWTI -0.20 6.98 -16.81 -25.03 2410 27.78 7.30
TiyA ZME Brent -0.22 8.43 -14.87 -18.84 2291 27.94 10.91
Tiyq ZMETTF -1.46 9.75 -0.90 4.61 70.24 71.53 40.81
Tiyn spot Sik. PUTTwVv -0.06 -0.55 3.98 7.84 -10.81 -8.46 12.05
TiyA spot xpucoou 0.67 -0.43 -3.66 -13.89 -8.98 -4.97 23.87
Ty 3M ZME xaAkou -1.50 -1.00 -3.31 3.59 3.50 5.98 34.47
Ty 3M ZME AAoupiviou -0.18 1.82 -13.10 -9.35 1.33 4.56 21.11
AIrOPA KPATIKQN OMOAOI'QN (MeTooAn o€ povadeg Baong amrédoong otn AREn)
10e1ég Meppuaviag 0.9 19.7 5.8 11.3 23.8 24.6 428
2eTég Meppaviag -4.2 16.7 -0.1 14.8 56.0 54.5 80.7
10eTég HNA -1.4 8.2 4.9 29.0 40.0 39.8 233
2e1ég HNA -25 5.6 7.5 427 66.1 72.0 35.0
10eT1ég M. BpeTaviag -3.8 16.0 33 18.7 56.2 45.7 324
10eTég laTTw viag 0.9 9.5 19.8 48.8 78.3 814 137.2
10£T1é¢ EAAGSQG -3.2 19.1 2.9 6.6 427 34.0 41.2
AIArTPAMMATA
Eupw/AoAdpio Tiyn ZMEWTI
1.1457 4
1.1451 1 ;g?g |
1.1445 - ’
1.1439 | 74.30 1
1.1433 - 73.40 7
1.1427 1 72517
1.1421 1 71.62
1.1414 70.73 1
1.1408 1 69.83 7
1.1402 1 68.94
1.1396 1 68.05
1'13900 O O O O O O O O O O O O O O O 9O O 67'160 O O O O O O O O O O O ©O O 9O 9O O
SsPoegrecegNrdngeee seeorg-ocegidrdrgee
7/7/2026 7/8/2026 7/9/2026 7/7/2026 7/8/2026 7/9/2026
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OIKONOMIKATEFONOTA aPA || EkTIMHzH || MPOHTINH

METPHZH
|
| HIA
| EBdopadiaiec amoeic emdoudTwy avepyiac || 15:30 || 217.000 || 215.000

[ Ouihia péhouc Fed Williams (16:00)

[ O1 avaypagdpevec Wpec avakoIvVOEWY avTIOTOIXOUV OTNY TOTTIKN Wpa EAAGSOC

|
|
|
[ MerammwAAoeic katoikitv louviou, unviaio pETaBOAR [ 17.00 [[  1,0% || 3,2% |
|
|
|

» H amé6doon otn AN Tou 10eTolg opoAdyou Tng Mepuaviag aviABe vwpitepa To Tpwi g uYPnAoS (3,104%) atod Tig 22
Madiiou Tou 2026.

18 o 22 ™ i
|"
e g
] ﬂl n} I
| il Py
Ty NN "
}”M‘XWM I,/ .ﬂwlh il u'ﬂ/'g“f ﬁ.vu// — I
| ) i J y
"W b A0 " w
i hvﬂ““ﬂ'“ A 4HH4L|N' W ///4%[/
th ﬂ ‘ ¥ IVa il' |‘|Y” l'u "“U M bw v e »
| Nl y
ﬂu Wu i | :;' H..l” I _—
| mx nﬂl*‘l |”‘ “""‘MI | JL/
” "u 2400
iﬁ/ﬁh/
(9) on Close (6DBR10) 77.2179 | ; = &

AvdAuon AigBvwyv Ayopwyv marketanalysis@alpha.gr

Kwv/vog Avabperrtakng, CFA konstantinos.anathreptakis@alpha.gr

21ehiog NioTtag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotrouhog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaTotroinan otrolaodrmote ouvalayng. Mepaimépw, kavéva ammd Ta dedopéva TToU ava@épovTal GTo TTapdv dev GuvIoTOUV
£yyunon 1) évOeign yia TN HEAAOVTIK atrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYovTd, Of TTPONYOUNEVEG DE ATTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou TTapartifevTal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atrd Trnyég TTou BewpouvTal agIOTTIOTEG Kal £xel KaTtaBAnbei kabe duvarh
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev Exouv eTTaAnBeuTei amd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunaon, pntA A ClwTneR, yia TNV akpifeia, TANpoTNTA A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHI €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY GVOAUTWYV KOl UTTOKEIVTOI O€ avaBewpnon
Xwpig otroiadnToTe Tpocidotroinor. Kdabe emevduTik amdégaon TPETel va Aaufdveral pe idia kpion Tou €TTeVOUTH Kal va BacieTal o€ TPOCWTTIKA evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GoOV apopd BEUATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKNAG, AOYIOTIKAG A KavovioTikAg guoewg. H Alpha Bank
Oev TTapéxel (GUeTa 1) EUuEca) CUPBOUAEUTIKEG UTTNPETIEG, TTAPG POVOV KATOTTIV PNTAG £YYPAPNG CUNPWVIOG TTAPOXAG OUPBOUAEUTIKWY UTTNPESIWY, T600 8¢ N Tpdtrela 600 Kai ol dieUBUVTEG, Ta
oTeAEXN Kal ol epyadopevol o€ auTh Sev QEPOUV Kapia euBUVN yia OTTOIOdATIOTE AUEDN ) EPPEDN OTTWAEID 1) {Npia TTOU PTTOPET va TTPOKU el atrd Tn XPron Tou TTapdvTog eviUtiou. H Tapoloa
avaAuon dev ouvioTd €pEuva OTOV TOUEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0Uoag VOU0BEeTiag Kal we EK TOUTOU dev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITACEIS TOU VOUOU VIia Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
AUEOWG A EPPECWG VA XPNOIUOTIOINOETE, AVATIAPAYAYETE, TUTTWOETE, SIAVEINETE 1 QVTIYPAWETE HEPOG 1) TO OUVOAO aUTOU  CUVNHPEVA O€ QUTO £yypa@a. ATTayopeUETAl N AVOTTApAywyr, avTlypa@r|,
ETTAVEKTUTTWON 1 HETABOON TOU TTAPOVTOG EVTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdeia Tou EkSOTN.
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