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Emokoémnon
MpoomdBeia avdkapywng Trapoucidfouv oRUEPA O1 ayopég, ME TIG amodooels oTn ARSN KPATIKWV OHOAGYywv va
atrokAlpakwvovTal EAa@pwg. EAAeipel TTpoddou oTig diatTpaypateloelg HeTagu HIMA kai [pdv, To evBIOQEPOV OTPAPNKE OTIG
onAwoeig aglwparouxwv Tng Fed, kaBwg kai oTig £€NIEEIC yUpw aTTd TNV ETTAVAPOPA TWV powV TTETpeAaiou atrd T Méaon AvaTtoArn.
O Mpoéedpog NG Fed NY (J. Williams) dnAwoe 611 Bewpei KATAAANAN pia akoun algnon emTokiwv apyotepa péca oTo £T0G,
TpooBéTovTag Ot dev uiaTatal Adyog Blaclvng YETA TNV alénon Tou ZemTePpiou. AuTO TTEPIOPICE TIG EKTINATEIG TNG aYOopdg yia
augnon Twv emTokiwv atrd Tn Fed otn ouvedpiaan OkTwBpiou. ZUpewva pe dnuooielpaTa, ol poég TTETpeAaiou atto Tov Mepaikd
KOATTo £xouv oxeddv emmavéABel aTa TTPOTTOAEHIKA ETTITTEDA, £VW OI £§AYWYEG OIUAICUEVWYV TTPOIOVTWY TTAPAUEVOUV GNUGVTIKA
XOPNASGTEPA AOYW TwV {NUILIV TTOU £XOUV TTPOKANBEI aTTo TIG £TTIBETEIS 0€ UTTOdOUEG BIUAIONG Kal O £QOdIACTIKEG AAUTIDES. TIG
HIMA, o d¢ikTng KaTavaAwTIKAG eutTioToocuvng Conference Board Zemrepfpiou onueiwoe onuavTik emocivwon (81,9, ekTiunon:
89, AlyouaTog: 88,7), uTToxwpwvTag o€ XaunAod atréd 1o 2014. Ztnv Eupwwvn o B€iKTNG OIKOVOUIKNG EUTTIOTOCUVNG ZETTTEURPIOU
onueiwoe pn avapevopevn utmoxwpnon (97,9, extipnon: 99, Alyouctog: 98,4). O deikTnG KATAVOAWTIKAG €UTTIOTOOUVNG
SemrreuPpiou katédeife emdeivwon oup@wva pe TNV apxikf pérpnon (-16,5, AuyouaTtog: -15,5). O1 avoixtég Béoeig epyaaiag
AuyouaoTou diapoppwbnkav oTo XaunAoTepo eTmiTredo Toug atd Tov MdpTio (7.079.000, extiunon: 7.228.000, loUAiog: 7.335.000).
ZnuavTikd Oikovouikd MeyovoTa

211 HMA avapévovtal ol véeg Béaeig epyaciag 1I01wTIKoU Topéa ADP Zemrtepfpiou, 0 BONIKOG OTTOTTANBWPICTAG TTPOCWTTIKAG
katavaAwang AuyoUaTou Kal n TeAIKr péTpnon yia 1o AENM B’ Tpiprvou.

XpnuarioTiipio

MikTég TAO€IG TTAPATNPOUVTAI OHHEPA OTIG S1EBVEIG ayOopég v avapovh) Twv

oToIXEiwv yia Tov TANBwpIopud oTig HIMA Kal Twv ETAIPIKWV ATTOTEAETUATWYV

™G Micron. ApvnTikG eTTnpéace TOUG KUPIOTEPOUG WETOXIKOUG OeikTEG XOeEG N Tpéxouoa  YynAé XapnAé
TTEPAITEPW GVOBOG TWV aTTodO0EWY 0T AMiEn. ZTig HIMA, o S&P 500 (-0,17%) kai v Hutpas Huepas
Nasdaq (-0,09%) eu@dvicav atmwAeleg yia deUTepn ouveXOUevn NUEPA. e BETIKO Ayopé SuvaAAdypaTog
£€da@og KiviiBnke o Philadelphia Semiconductors (1,32%). KaAutepn €11id00N YIO TIG  Evpanordpro 1.1354 1.1357 1.1329
eTaIpEieG KOIVAG WPEAEIG (1,14%) evid peyaAUTEPEG ATTWAEIEG VIO TNV EVEPYEIQ (-  SrepAva/doripio 1.3273 1.3274 1.3223
0,89%). MrwTtikd o1 eTaipeieg pikpAg ke@alaiotroinong (Russell 2000: -0,35%). H  Eued/rephva 0.8554 0.8577 0.8554
OpenAl Trapouciooe xBec T véa oeipd Al assistants pe ovoupacia Dots. Ty AoMeere 13675 15746 15638
. ., , , L, Eupw/Tiev 177.97 178.56 177.34
Eupwn, o deiktng Stoxx 600 (-0,09%) ékAeioe XBeG XAUNAGTEP HE TO ONUEPIVO 0o eis wpao 0.833 0.8347 0.8327
avolyya va gival avodikd. Z1nv Acia képdn katéypaye o Nikkei (1,94%) pe Tov KOSpi  eypaers. dpayco 0.946 0.9463 0.9449
(-0,48%) va utroxwpei. Avodika ol KIVECIKEG HETOXEG aTO Xovyk Kovyk (0,51%).
ZUVdA)\GYuG Am6doon Kpatikwv OpoAdywv
EAa@pwg KaB0BIKA KiveiTal OAUEPA 0 BeikTng SoAapiou HIMA (DXY) petd To  10fée Mepuavia 3.56 3.61 3.56
upnAé (101,61) 80o pnvwv Tou katéypawe xBeg. H 100Tipia eupw)/SoAdpio f;’;i;pr‘:im 222 zzi 2;3
TTapouaiagel orjpepa To TTpwi TTPOoTIEBEIa avakapwng ($1,1345-50) HETG TO XOUNAS e rina 4.86 4.80 4.86
($1,1312) amé Tov Mdio Tou 2025 Trou KaTéypawe XOeg. H BIatApnon TWV  1oeréc M. Bperavia 5.34 5.38 5.34
ONUOCIOVONIKWY avnouxiwv oTn FoAlia, pge Tn dlagopd amoddocwv oTn AAEN  2erés M Bperaviag 4.84 4.91 4.84
10€TWv opoAdywv MaAAiag — Meppaviag va SIGUOPPWVETAl OHUEPT OE VEO UWPNAG  !0etés lamwiag 3.06 3.12 3.06
(120 p.B.) amé T0 2012, emnpedGer apvnTikG To eupw. H amouaia TpodSou oTig 2 T g o -
Siamrpayuatedoelg otn Méan AvatoAn, ouvexiCel va eTTnpeddel KaBodIKG TNV ICOTIHIa — = : - -
eupw/doAdplo. ApvnTika eTrnpéaae To BoAdpIo n avagopd Tou Mpoédpou Tng Fed Alarpamedikd EmiTokia
New York o6m Oev ugioTatal €Teiyouca avayKn yia TTEPQITEPW aAUENON TWV  Seré Swap Eupe 3.58 3.62 3.58
EMTOKIWY. ZUYQwva e TNV TTPOBecUIoK ayopd, n mlavotnTa algnong Twy — 5ers Swap dodapiou 475 479 475
€TMITOKIWV 0TN oUoKewn OKTWRPIOU UTTOXWPENTE 0TO 47% evid TN AcuTépa ATAV gTO  °7és Swap Zrephiva 473 476 472
70%. ZTpign yia Tnv 1ooTiyia gvromiletal ota $1,1300 kai ota $1,1200. e~
EmiTékia TipA Spot Xpuoog 4,196 4,198 4,166
EAappwg xapunAoTtepa ofjuepa ol arodooeig otn Aién o€ HMA kai Eupwiwvn, 1w spot Aot 61.410 61.668 60.831
HETA TIG IO ATTIEG SnAwoeig afiwpaTouyxou Tng Fed, o1 otroieg repidopicav Tig S&P 500 HNA
TPoodoKieg yia véa adgnon emTokiwv Tov OkTwRpel1o. H amédoon Tou 30€T00g
auepikavikoU opoAdyou aviABe xBeg oe uwnAd (5,62%) atd 1o 2002. 7,755 -
Evépyeia — Epytropetpara 7.745 7

"Hmia utTroXWpnon Kataypd@el ofuepa n TiHR Tou EME WTI ($89/BapéAl), yia | 7725 -
8eUTEPN oUVEXOMEVN NUéEPA. SNUOVTIKA TITWON KaTéypawe XBeg (-3,48%) Adyw |7715 7
ONUOCIEUPATWY TTOU avaPEPOUV OTI OI POEG TTETPEAQIOU TTOU BIEPXOVTAI TWV ZTEVWV | 7605 -
Tou Hormuz kai Tou aywyoU East — West, ouvduaoTikd, TTpooeyyi(ouv Ta TTPO | 7.685 1
Kpiong emiTmeda. ZnUEIVETal OTI O QVWTEPW AYWYOS AEITOUPYE OTO HIGO TNG | 7'ges |
péyIoTNG SuVOMIKOTNTAG. AVODIKK TTiEON OTNV TIUA OOKEI N OTOOINOTNTA OTO | 7.655 -
YEWTTOAITIKA. KaBodikd yia Tig TIpég dpa n atrouasia TTpoddou aTnv egayyeAia Tou
Mpoédpou Trump yia Tepiopiond Twv efaywywv diesel kar n oufATnon yia
amreAeuBépwon 40 ek. BapeAiwv aTd Ta oTpaTnyika amobéuata Twy HIMA. KaBodikd 24/9/26 25/5/26 26/9/26 3;;’;21% —
ONMEPA TO EUPWTTAIKO QUOIKO aéplo (€69,20/MWh) oe guvéxeia Tng XBeoivig Tou

utroxwpnong (-5,16%). AeUtepn nuépa avodou yia Tov Xpuaod ($4.195/ouyyid).
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Huepnoia ERSopadiaia Mnwviaia Tpipnviaia ESaunviaia MeTaBoAn amd Ernoia
MeTaBoAn (%) MetaBoAn (%) MetaBoAn (%) MeTafoAn (%) MeTtaBoAn (%) apxn €toug (%) MeTafoAn (%)
AIrOPA TYNAAANATMATOZ
Eupw/AoAdpio 0.11 -0.24 -2.26 -0.59 -1.71 -3.33 -3.23
ZrepAiva/AoAdpio 0.30 0.25 -2.04 0.08 0.34 -1.51 -1.29
Eupw/ZTepAiva -0.18 -0.48 -0.21 -0.67 -2.05 -1.85 -1.96
AoAdpiollev -0.38 -1.02 -1.90 -3.60 -1.27 -0.01 5.95
Eupw/Tev -0.26 -1.27 -4.13 -417 -2.97 -3.30 2.54
Eupw/EAB. ® pdyko 0.01 0.70 0.72 245 2.40 1.62 1.21
XPHMATIZETHPIAKH ATOPA
S&P 500 HNA -0.17 -1.21 -0.20 2.29 17.50 12.06 14.69
STOXX Eupw1rng 600 0.49 0.20 -1.52 -0.08 9.96 8.28 14.88
Nikkei 225 lotrw via 1.94 2.67 0.67 -4.72 30.73 32.61 48.56
MSCI EM -0.46 -2.68 -1.02 -1.23 21.80 21.18 26.43
ASE EAAGSa 0.08 1.44 1.22 10.17 31.23 27.78 33.22
NArKOZMIOI METOXIKOI KAAAIKOI AEIKTES (S&P 1200)
Energy -1.20 -1.24 -1.89 15.11 -1.39 34.89 37.10
Utilities 0.50 -0.55 -4.95 -9.96 -10.63 -2.79 -0.91
Material -0.28 -2.26 -7.29 1.08 2.06 10.42 16.28
Health Care -0.52 0.55 -0.84 4.68 11.16 5.83 17.05
Consumer Staples -0.79 -0.82 -2.97 -2.18 -1.22 2.21 3.13
Financials -0.65 -0.74 -4.62 2.63 13.46 5.69 10.34
Industrials -0.09 -1.09 -3.51 -4.80 6.51 8.84 10.59
Real Estate -0.24 -2.58 -5.75 -5.76 -0.21 0.74 -2.07
Comm. Services 0.05 -0.46 2.87 3.26 9.16 1.05 4.91
Info. Technology -0.12 -0.39 3.84 3.91 4297 3342 37.57
Consumer Discretionary -0.23 -1.54 -6.56 -4.12 2.20 -8.65 -8.63
AIrOPA EMIMOPEYMATQN
Tiyn EMEWTI -0.10 -3.11 412 28.47 -11.93 55.50 43.16
Ty ZME Brent 0.27 -0.20 13.68 41.07 -13.08 69.06 53.49
Ty EME TTF 0.23 -3.31 -0.26 60.26 3717 147.24 121.66
TiyR spot dik. PUTTwov -0.35 -0.37 3.26 7.56 19.82 -0.14 12.97
TiyRA spot xpucou 0.32 -2.15 -5.45 4.68 -10.12 -2.87 8.72
Ty 3M ZME xaAkou 0.18 -2.10 1.01 8.74 18.40 16.22 38.65
Tyl 3M ZME AAoupiviou -1.15 -1.56 -0.86 4.08 -2.49 7.29 19.97
AIrOPA KPATIKON OMOAOI'QN (MeTaBoAn o€ povadeg Baong ammédoong oTn ARgn)
10e1ég Meppaviag -6.2 0.9 28.5 704 52.9 70.9 85.3
2e1ég Meppuaviag -6.1 9.7 32.7 70.5 61.2 1111 121.4
10eTég HNA -2.9 9.3 48.9 74.2 85.9 104.0 105.7
2eTég HNA -1.0 -3.1 52.3 69.4 103.8 139.3 125.8
10eT1ég M. BpeTaviag -6.7 -0.4 28.0 58.6 40.8 86.4 64.4
10eTég laTrw viag -34 71 129 37.7 68.6 99.4 141.2
10e1ég EAAGSOG -6.5 4.2 46.9 88.5 49.8 98.1 104.0
AIATPAMMATA
TiyA ZME Brent Amrédoon 10eToug OpoAdyou HIMA
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MPOHI/NH
OIKONOMIKATEIFTONOTA QPA EKTIMHZH METPHZH
| FEPMANIA |
Evappoviopévog TTANBwPIcHOS ZeTTTEURPIOU 15:00 3,20% 2,90%
| Evapuoviopévog TANBwpIopog uBp | [ 3 2 |
| HOA |
[ Néec éoeic epyaaiac 1SiwTiKoU Touéa ADP SemrteuBpiou [| 15:15 |[[  75.000 || 38.000 |
| MpoowTTikd g1008ruaTa AuyoUoTou, unviaia PJETAROAR [| 1530 |[ 050% || 040% |
MpoowTikéc datrdvec AuyoUoTou, UNVIAia JETAROAN 15:30 0,90% 0,20%
[ Mp S ¢ Auy , HNviaia ueTaBoAn | [ o o |
[ Aopikdg ammoTTAnBWPICTAC TTPOOWTTIKAG KaTavaAwaong AuyouoTou, eThola uetaBorr || 15:30 || 3,30% ||  3,30% |
| AEN B’ Tpiurvou, eTnoIoTIoINuéVN TEIUNVIdia BETABOAR, TEAIKA LUéTPnNoN | 1530 || 150% || 150% |
MpoowTikA KatavaAwaon B’ TpINAVoU 15:30 3,40% 3,40%
[ Mp N n B TpIuNA | [ 3 3, |
| |
| O1 avaypa@OPEVES WPEG AVOKOIVWOEWY AVTIGTOIXOUV GTNV TOTTIKA Wwpa EAA&GSOG |

» H iooTipia eupw/SoAdplo TTapouaiddel ORPEPA TO TTPWI TTPOCTTddeIa avakapyng ($1,1350-55) petd 1o XaunAo6 ($1,1312)
a6 Tov Mdio Tou 2025 Trou KaTtéypawe Tn XBeoivi) npuépa. ZTAPISN YIa TNV I0O0TIMIA evToTTi{eTal TNV TrEpioxn Twv $1,1300
Kal ota $1,1200. ZnpeIWVETAI OTI N ICOTIYIO O BPaXUTTPOBEOHO OpPifovTa £XEI TIPOOCEYYIOElI UTTEPTTOUANUEVN TTEPIOXN.
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PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaTotroinan otrolaodrmote ouvalayng. Mepaimépw, kavéva ammd Ta dedopéva TToU ava@épovTal GTo TTapdv dev GuvIoTOUV
£yyunon 1) évOeiEn yia TN HEAAOVTIK aTrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYoVTd, OI TTPONYOUNEVEG e OTTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou TTapartifevTal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atrd Trnyég TTou BewpouvTal agIOTTIOTEG Kal £xel KaTtaBAnbei kabe duvarh
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéc0 Ta dedopéva dev €xouv eTTaAnBeutei atrd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunon, pntA | ClwTnen, yia TNV akpifeia, TAnpdtnTa f
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. Or améyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKK OTIyHH) €KS00NG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY GVOAUTWYV KOl UTTOKEIVTOI O€ avaBewpnon
Xwpig otroiadnTroTe Tpocidotroinor. Kdabe emevduTik amé@aon TPETel va AauBdveral e idia kpion Tou €TeVOUTH Kal va BacieTal o€ TTPOCWTTIKA evnuépwaon Kal agloAdynon Ttou
avaAapBavépevou KivoUvou até dIkoUug Tou avegdpTnToug aupBolAoug, IDIAITEPWS GO0V agopd BEPATA OIKOVOUIKAG, VOHIKAG, POPOAOYIKAG, AOYIOTIKAG 1 KavovioTIKAG guoewg. H Alpha Bank
Oev TTAPEXE! (GUETA ) EUPETT) CUPBOUAEUTIKEG UTTNPETIEG, TTAPA HOVOV KATOTTIV PNTAG £YYPOPNG CUPPWVIOG TTAPOXAG CUPBOUAEUTIKWY UTTNPETIWY, TOTO0 B¢ n Tpdtreda 600 Kal ol DIEUBUVTEG, Ta
oTeAéXN Kal ol epyadopevol oe auTr) Oev @Epouv Kapia euBuvn yia oTroladrTIOTE AEDN 1) EMUEDT ATTWAEIR f nuia TTOU PTTOPET va TTPOKU Wel aTrd Tn XPron Tou TTapdvTog eviUTrou. H rapoloa
avaAuon dev ouvioTd €pEuva OTOV TOUEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0Uoag VOU0BEeTiag Kal we EK TOUTOU dev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITACEIS TOU VOUOU VIia Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
AUEOWG A EPPECWG VA XPNOIUOTIOINOETE, AVATIAPAYAYETE, TUTTWOETE, SIAVEINETE 1 QVTIYPAWETE HEPOG 1) TO OUVOAO aUTOU  CUVNHPEVA O€ AUTO £yypa@a. ATTayopeUETAl N AVOTTapaywyr, avTlypa@r,
ETTAVEKTUTTWON ) HETABOON TOU TTAPOVTOG EVTUTTOU YIO OTTOIODATTOTE OKOTTO, XWPIG TNV TTPONYyoUlevn £yypaen adeia Tou ekdATN.
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