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Emokoémnon
Emdeivwon Tou eTevduTIKOU KAIJOTOG TTAPATNPEITAI CHUEPA OTIG AYOPEG, ME TIG TINEG EVEPYEIAG KAl TIG ATTOSO0EIG OTN
AAgn va evioyuovTal, KaBwg dev diagaiveral Tpoodog oTig Siatrpaypartevoeig peragu HMA kai lpav. O Mpdedpog Twv HIMA
améppiye 1o ZaBRaTo TV TTPATACNH Tou IpdAv yia KATATTauan Tou TTUpdG, N oTroia TIPOERAETTE TO AVOIYHA TwV XTEVWV Tou Hormuz
EVTOG ETTTA NUEPWYV PE avTAAAQyUa TV APON TOU APEPIKAVIKOU ATTOKAEIGHOU OTA IPAVIKA Alpdvia, Th XOAGPpwWaOn OIKOVOUIKWY
KUPWOEWV Kal TNV atTod£0UEUTT TTEPIOUCIaKWY aToIxEiwv. O YTToupydg EEwTepIKWv Tou Ipdv dNAwae OTI N XWpa dev TTPOKEITAI
va UTTOVaXWPAOEl aTTo T aITAPATa TNG, v o Mpdedpog Trump dAAwaoe OTI TTAPATI ATTEPPIYE TNV IPAVIKF) TTPOTACH, AVAUEVEI Ol
SlaTTpayuoTeUoElS va ouvexioTolv. ATé Tnv AAAn TTAeupd, ol oxéoelg HIMA — Kivag eugavifouv opiopéveg evoeigelg
atmokAIpakwong. Baoikd ammoTéAeopa Twv CUVOMIAILV ATAV N cup@wyvia Bacel TG oTroiag Ba peiwbolv ekatépwBev ol daguoi o€
eloaywyég mpoioviwy aiag 30 dio. doAapiwv. O1 dU0 XWPEG cupewvnoav €mmiong otn dnuioupyia dlaUAoU ETTIKOIVWVIOG YIa
B¢épata Tou Al. Z1ig HIMA o1 TrapayyeAieg dlopkwv KatavaAwTiKWwy ayabwv AuyoloTou dev TTapoudiacav PETABOAR £vavTi Twv
EKTIMACEWV yIa uTtoxwpnon oe pnviaia Baon (extipnon: -0,30%, louAiog: 0,90%). O 8eikTnG KATavVOAWTIKAG E€UTTIOTOOUVNG
MavemoTnuiou Michigan Zemrepfpiou {eTEPATE TNV APXIKA TOU €KTINNON WOTOCO TTOPEPEIVE O XaunAS ammd tov Mdio (48,1,
apxikn pétpnon: 47,8, Alyouotog: 51,7). O 0OeikTng TANBWPICTIKWY TTPoadoKiwv evog £Toug [MavemoTnuiou Michigan
SemrreuBpiou empBeRaiwoe TNV apxIkA pétpnon (4,6%, AlyouaTog: 4%) kail dlapgop@wbnke og uwnAod atrd Tov louvio.

ZnuavTikd Oikovouikd M'eyovoTa

2116 HMNA avakoivwvetal o deiktng petatmoinong Dallas Fed Zemrepfpiou.

XpnuarioTiipio

Emdeivwon Tou €mmevduTtiKoU KAIMATOG Traparnpeital ofuepa oTig digbveig

ayopég AGyw avodou Twv amoddoewv oTn AREn KAl avnouxiwv oTov

TEXVOAOYIKO KAASo. 21i¢ HIMA, o1 S&P 500 (0,51%) kai Nasdaq (0,48%) epgpavicav Teéxouoa  YynAo XapnAé
gvioxuon Ttnv Mopaokeury. Mopdpola e€kéva yia Tov Oeiktn  Philadelphia B GIHECSr I e
Semicongiuctors (1,41%). pX3 E'I"ri1T€50 KAc'Ixéwv, KOAUTEPN ’sTriéocr] yla Tig £Tcx|p€i€§ e .
TeXvoAoyiag (0,99%) evw 10XUPOTEPEG ATTWAEIEG VIO TNV eVEQRYEID (-0,87%). 2€ BETIKO  Eioiiaonipo 1.1375 1.1395 11371
€0a@og ékAeicav ol Mag 7 (-0,03%) kai ol €TaIpEieg MIKPAG KEPAAQIOTIOINGNG  srephvaltoripio 1.3240 1.3248 1.3220
(Russell 2000: 0,07%). MNTwTIKO avapéveral TO onUEPIVE Gvolyua oTig HIMA PETE aTTO  Eupazrephiva 0.8591 0.8632 0.8585
TNV avakoivwon Tng OpenAl yia TTPOCwpPIVI] AVOGTOAR TNG QVATITUENG OPICUEVWY — AoNiprolliey 157.57 157.86 157.17
povtéhwv Al, kaBwg autévopol Al agents Trapouciaoav armpOBAETITN kal pn Eeeere 179.23 179.73 1782-85
EAEYXOHEVN OULTIEPIQOPE. IV Eupn, o Stoxx 600 (0,35%) evioxUBnke Ty oorosf feare 0550 asss - amr
, P ., , L, , UPW/EAB. Ppdyko 0.945 0.9466 0.9403
Mapaokeury pe 10 onuepivd dvolyua va givar eAa@pwg avodikd. 2tnv Aaia,
xaunAotepa ékheigav o Nikkei (-0,73%) otnv lammwvia kai o Kospi otn N. Kopéa (- AT6800n Kparikyv OpoAéywv
2,70%). Avodikd KivouvTal ol KIveQikéG peToxég (0,63%) oTo Xovyk Kovyk. 10¢rég Meppaviag 3.63 3.63 3.61
ZuvdaAAayua 2erég Meppaviag 3.33 3.33 3.31
ZTaBepOTroINTIKEG TACEIG TTAPOUCIAJOUV ONUEPA TO TPWI OI KUPIOTEPEG OeTésHA 520 522 519
GUVAAAQYHOTIKES I00TIWIES. H 100TIHIO EUpW/SOAGPIO SiapoppwveTal TTANGiov Tou f;zz”;‘; v :j; :Zé ‘5‘32
xapnAou ($1,1359) axed6V 500 NV TTOU KATEYPAYE TV TTPONYOUHEVN eBBOHASA. perte v B P P s
H &i1e0puvan Tou £TTITOKIOKOU TTAEOVEKTAATOG TOU BOAAPIOU, GUVEXICEI VA ETTNPEACE!  1oerec lamuviac 3.10 313 3.10
KaB0dIKA TNV IC0TIPIa UupW/BOAAPIO. Ta KAAUTEPA TWV EKTIUACEWY OTOIXEIQ TTOU  2eréc lamuwviag 1.98 1.99 1.95
avaKoIVWONKav TTPoo@ATWG yia TNV oikovopia Twv HIMA, éxouv GUUBAAEl OTNV  10etic EMasag 4.44 4.4 4.41

evioxuan tng mBOavéTnTag N Fed va mpofei o€ ek véou alfnan Twv ETITOKIWV OTN

ouokewn Tou OkTwPpiou, emnpeddovTag avodikd To doAdpio. H diatipnon Tng C e ST T

, P . . . ’ . . 5eTég Swap Eupw 3.66 3.63 3.61
évraong otn Méon AvatoAr] Kai n ek vEou Avodog TwV TINWV EVEPYEIAG ETTNPEGCOUV serte Swap Mokapio a6 a7s s
apvnTIKG TO EUPW, KABWG N oIKovopia TNG Eupwlwvng eival TTEPIOOOTEPO EUBAWTN 5 1. suap srepriva 478 475 472
OTIG METABOAEG TwV TIHWV EVEPYEIOG. ZTAPIEN YIA TNV ICOTIYIA EVTOTTICETOI OTA

$1,1320 ka1 avrtioToon ota $1,1620. EpTropedpaTa

EmiTéKIa TiuA Spot Xpuoog 4,163 4,275 4,160
Avodikd KivoUvTal ofjuepa ol amoddoeig otn AN ot HIMA kai Eupwquvn TwiseotAoiu 61.167 64.089 61.088
AOyw TnG avodou Twv TIHWV TnG evépyelag. H amédoan atn ARgn Tou 10eT0lg Nasdaq HMA

auepikavikoU opoAdyou diapop@uwveral TTAnaiov Tou uwnAou atd 1o 2007 (5,22%)

TT0U KaTtéypawe Tnv MNapaockeur). Zggg ]

Evépyeia — Epropetpata 27215 |

AvodIKd KiveiTal ofuepa n TiMA Tou IME WTI ($94,30/BapéAl), KaBWG Sev | 27,15 |
uTTGpyouV vBeigelg Gueang aToKAINGKwWONG TNG éviaang oTn Méon AvartoAn. |279% |
O lpavoi eTTipévouv 0TOUG OPOUC TTOU BETOUV VIO TNV ETTOVAAEITOUPYIO TWV ETEVWV | 26967 |
Tou Hormuz, pdtacn 1rou atroppitrtouv ol HIMA, TreplopiovTag TIg TTIPOOdOKIES yia | 26:905 1
gup@wvia oTo apeco péAov. MapdAAnAa, ol TTpdo@ateg embéoelg Twv Houthi kai 533;? ]
Ol aTTEINEG KATA EVEPYEIOKWY UTTOBOMWY OTNV TTEPIOXA EVIOXUOUV TIG AVNOUXIEG YIA | 26,719 -
TNV 0OQAAEIQ TWV EVEPYEIOKWV UTTOSOUWY Kal TWV EVAAANAKTIKWY 03WV JETAQOPAg | %657

TreTpeAaiou. AvodiKa KIVEITAI N TIUF TOU EUPWTTAIKOU PUCIKOU agpiou (€73,80/MWh). 2
MNTWTIKG Kiveital onuepa o Xpuadg ($4.154/ouyyid), KABWS n Avodog TwV TIHWV 22/9/26 23/9/26 24/9/26 25/9/26

, , e ., , - . 28/9/26 10:18
evépyelag eviaoyUel Ta oevapia dIaThpnong Twv ETTITOKIWY o€ uynAoTepa eTTireda.
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Huepnoia ERSopadiaia Mnviaia Tpiunviaia ESaunviaia MeTaBoAn aré Emioia
MeTaBoAn (%) MeTtaBoAn (%) MeTtaBoAn (%)  MetaBoAn (%) MeTtaBoAn (%) apxn €toug (%) MeTaBoAn (%)
AIrOPA TYNAAAATMATOX
Eupw/AoAdpio -0.14 -0.79 -1.81 -0.41 -0.79 -3.16 -3.00
ZrepAiva/AoAdpio -0.05 -0.95 -2.20 -0.14 0.41 -1.74 -1.41
Eupw/ZtepAiva -0.11 0.18 0.38 -0.29 -1.19 -1.44 -1.60
AoAdpio/lMev 0.18 0.13 -1.57 -2.70 -1.34 0.55 6.04
Eupw/Tev 0.04 -0.66 -3.37 -3.10 -2.11 -2.60 2.86
Eupw/EAB. ® pdyko 0.10 0.33 0.79 2.39 3.07 1.48 0.97
XPHMATIZTHPIAKH ArOPA
S&P 500 HMNA 0.51 1.21 0.41 5.29 21.58 13.12 16.55
STOXX EupwTrng 600 0.26 -0.25 -2.26 0.70 11.30 8.13 15.47
Nikkei 225 lomrw via -0.73 3.06 -0.80 -5.02 2343 30.87 45.25
MSCI EM 0.01 -0.09 0.59 1.52 20.53 23.35 30.69
ASE EAAGOa 0.90 0.17 -0.52 8.85 31.69 25.71 31.21
NMArKOZMIOI METOXIKOI KAAAIKOI AEIKTEE (S&P 1200)
Energy -0.97 -0.25 0.72 15.08 -1.23 36.05 34.57
Utilities 0.33 -2.38 -5.52 -10.79 -9.27 -2.72 -0.19
Material 0.27 -0.49 -6.63 1.90 6.40 12.07 19.45
Health Care 0.49 0.58 -0.98 4.23 13.64 6.18 20.34
Consumer Staples 0.30 0.16 -2.54 -3.09 -0.05 2.81 4.30
Financials 0.93 -1.76 -3.55 4.34 17.45 7.05 12.10
Industrials 0.91 -0.17 -3.48 -2.03 8.21 9.90 12.70
Real Estate -0.19 -1.21 -5.93 -7.48 213 1.38 -0.96
Comm. Services -0.57 -1.62 293 7.33 14.71 2.44 5.91
Info. Technology 0.99 0.94 5.10 8.96 46.47 34.84 40.88
Consumer Discretionary 0.22 -1.66 -5.57 -0.86 5.63 -7.34 -6.91
AIrOPA EMIMOPEYMATQN
Tiyl EMEWTI 1.66 -1.92 12.64 35.69 -5.72 63.60 42.94
TiyR ZME Brent 2.34 6.40 19.54 48.30 -5.16 75.45 52.23
Tiyq EME TTF 1.84 0.20 9.59 79.98 3548 160.64 124.49
TipR spot dik. PUtTwv 0.31 0.58 5.45 9.19 23.31 1.48 14.43
TiyRA spot xpuoou -2.85 -4.16 -6.56 3.66 -7.72 -3.62 8.59
Tip 3M ZME xoAkoU 0.01 0.70 1.90 10.19 18.67 17.71 42.53
Ty 3M ZME AAoupiviou 0.55 -0.62 0.93 3.27 0.79 9.10 22.93
AIOPA KPATIKQON OMOAOI QN (MeTaBoAn og povadeg Baong amwédoong otn ARgn)
10eTég Meppaviag 2.6 16.9 34.8 776 53.3 77.2 88.1
2eTég Meppaviag 4.9 114 421 81.0 65.3 120.5 129.7
10eTég HNA 4.0 249 48.2 83.2 77.3 103.3 102.5
2etég HNA 54 15.9 56.2 81.4 994 143.3 126.3
10e1ég M. BpeTaviag 3.1 18.5 334 66.6 423 91.8 65.1
107G laTmwviag 1.7 11.1 16.9 47.9 712 103.4 144.6
10e1ég EAAGSOG 4.5 21.6 48.0 89.5 43.7 99.2 100.2
AIATPAMMATA
Eupw/AoAdpio TiyRA spot xpucou
1.1453 1 4,369 1
1.1444 4,347 1
1.1434 - 4,324
1.1425 4 4,302
1.1416 - 4,279 A
1.1407 1 4,257 4
1.1397 A 4,234 ~
1.1388 1 4,211 1
1.1379 A 4,189 A
1.1369 1 4,166
1.1360 4,144
g 8888888888888 8 8 8 8 8888888888888 ¢8 8 8 8
9/23/2026 9/24/2026 9/28/2026 9/23/2026 9/25/2026 9/28/2026

28/9/26 10:18 mu
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MPOHI/NH
OIKONOMIKATEITONOTA QPA || EKTIMHZH METPHEH
HNA

OuiAia pyéAoug Fed Barkin (20:30)

| |
| |
| Agiktne petamoinonc Dallas Fed ZemteuBpiou [| 17:30 || 7.8 [ 11,6 |
| |
| |

|

| O1 avaypa@dpevec KPEC avaKoIVWOEWY aVTIoTOIXOUV 0TV TOTTIKNA Wpa EAAGSOC

» H amrédoon otn AREN Tou 10€TOUG OEPIKAVIKOU OHOAGYOU Slapop@WVETAI TTANCiov Tou uwnAou atré To 2007 (5,22%)
Tou KaTtéypaye Tnv Mapaokeun.
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AvdAuon AigBvwyv Ayopwyv marketanalysis@alpha.gr

Kwv/vog Avabperrtakng, CFA konstantinos.anathreptakis@alpha.gr

21éNiog NioTag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotroulog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaTotroinan otrolaodrmote ouvalayng. Mepaimépw, kavéva ammd Ta dedopéva TToU ava@épovTal GTo TTapdv dev GuvIoTOUV
£yyunon 1) évOeiEn yia TN HEAAOVTIK aTrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYoVTd, OI TTPONYOUNEVEG e OTTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou TTapartifevTal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atrd Trnyég TTou BewpouvTal agIOTTIOTEG Kal £xel KaTtaBAnbei kabe duvarh
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéc0 Ta dedopéva dev €xouv eTTaAnBeutei atrd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunon, pntA | ClwTnen, yia TNV akpifeia, TAnpdtnTa f
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrG. O1 ammoWeIg TTou SIaTUTTWVOVTaI I0XUOUV KATA T XPOVIKN OTIYURA €Kd00NG Tou eVTUTTOU, ATTOTEAOUV TTPOOWTTIKEG ATTOWEIG TWV AVTIOTOIXWY OVAAUTWV Kal UTTOKEIVTAI OE avabewpnan
Xwpig otroiadnTroTe Tpocidotroinor. Kdabe emevduTik amé@aon TPETel va AauBdveral e idia kpion Tou €TeVOUTH Kal va BacieTal o€ TTPOCWTTIKA evnuépwaon Kal agloAdynon Ttou
avaAapBavépevou KivoUvou até dIkoUug Tou avegdpTnToug aupBolAoug, IDIAITEPWS GO0V agopd BEPATA OIKOVOUIKAG, VOHIKAG, POPOAOYIKAG, AOYIOTIKAG 1 KavovioTIKAG guoewg. H Alpha Bank
Oev TTAPEXE! (GUETA ) EUPETT) CUPBOUAEUTIKEG UTTNPETIEG, TTAPA HOVOV KATOTTIV PNTAG £YYPOPNG CUPPWVIOG TTAPOXAG CUPBOUAEUTIKWY UTTNPETIWY, TOTO0 B¢ n Tpdtreda 600 Kal ol DIEUBUVTEG, Ta
oTeAéXN Kal ol epyadopevol oe auTr) Oev @Epouv Kapia euBuvn yia oTroladrTIOTE AEDN 1) EMUEDT ATTWAEIR f nuia TTOU PTTOPET va TTPOKU Wel aTrd Tn XPron Tou TTapdvTog eviUTrou. H rapoloa
avaAuon dev ouvioTd €pEuva OTOV TOUEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0Uoag VOU0BEeTiag Kal we EK TOUTOU dev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITACEIS TOU VOUOU VIia Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
APECWG N EPPECWG VA XPNOIPOTTOINOETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEIUETE 1) AVTIYPAWETE HEPOG A TO 0UVOAO auTOU | cUVNUPEVA O€ auTd £yypaga. ATTayopeUETAI N AVATTAPAYWY, QVTIypa®r,
ETTAVEKTUTTWON 1 HETABOON TOU TTAPOVTOG EVTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdeia Tou EkSOTN.
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