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Emokoémnon
MNepaitépw emdeivwon Tou eTevduTIKOU KAIJATOG TTapATNPEiTAI OAUEPA OTIG SiEBVEIG ayopég, KABWG o1 cuveXI{OpEVEG
YEWTTOAITIKEG evTdoelg oTn Méon AvaToAn S1atnpoUV TIG TINEG EVEPYEIOG O€ UPNAA eTTiTreSa. 210 apvNnTIKO KAiJa cuvéBalav
Kal o1 dnAwaelg Tou Mpoédpou Twv HIMA, o otroiog avépepe 6T 0 TTOAEPOG PE TO Ipdv evdéxeTal va OUVEXIOTEN £WG Kal YETE TIG
evoidueoeg ekhoyég oTig HIMA tov NoéuBpio. Zipewva pe dnuoaicupa, cupBoulol Tou Asukou Oikou €Beaav atov MNpdedpo Trump
TO €vOeEXOPEVO O TTOAEPOG va cuvexioTei g€ OAn Tn didpkela TnNg Bnreiag Tou. Me dedopévo Om Oev dlagaivovTal evOEeigelg
aTroKAIHAKWONG, o1 ayopEg TTPOEEO@AOUV TTIO TTEPIOPICTIKN VOUIGHUATIKA TTOMITIKA o116 TIG KevTpikég TpdTredes. AuTo £xel 0dnyAoEl
TIG HaKPOTTPOBECUES aTTOdOCEIG OTN ANEN O€ TTOAUETH UWNAQ, AOKWVTAG TTIECEIG OTIG TIWEG OJOAOYWV Kal JETOXWV. To YTroupyeio
OikovouIikwv Twv HMA avakoivwae 6Tl To UYog TNG XBeoIvAG TTavayopds JakpoTTpdBeouwy KpaTIKWV opoAdywy ftav $6 dio.,
TTO0O XOPNAGTEPO TWV TTPOCAOKIWY TNG Ayopdg, YE ATTOTEAECHA Ol aTTod00¢€IG 0Th AEN va KivnBouv ek véou avodikd. Ze autd
ouvéBaAAav Kal ol cuveXI{OUEVES BNUOCIOVOUIKEG avnouxieg, e Tov Mpdedpo Twv HIMA va egayyéAel $5.000 pépiopa o€ KGBe
€VAAIKO TTOAITN O€ TTEPITITWON ETTIKPATNONG TwV PeTTOUNTTAIKAVWY OTIG evOIApETeS ekAoyEG. O aITAaelg oTeyaoTIKwy daveiwv MBA
utroxwpnoav o€ pdopadiaia Baan(-2,7%, Tpony. eBdoudda: 0,80%).

ZnuavTikd Oikovouikd MeyovoTa

>1nv Eupwiwvn oAokAnpwveral n cuvedpiaon Tng EKT. Z1ig HMA avapévovtal ol eBdopadiaieg aitioeig emMOOPATWY avepyiag
Kal 0 O€iKTNG TIHWV TTapaywyou AuyoUuoTou.

XpnuaTioTApIO

Mepilopiopévn mrapapével n d1d0son yia avadAnyn kivduvou oTig digbveig

ayop£ég AGyw S1aTRPNONG TWV YEWTTOAITIKWY avhouxiwV aAAd Kal avodou Twv Téxouoa  YynAo XapnAé
amod6cewv atn AREN. ITig HMA, o S&P 500 uTroXwpnoe yia TpiTn GUVEXOUEVN UL OSSR
nuépa (-0,48%), opoiwg kai o Nasdaq (-0,64%). AvmiBETwg, o€ avodikr TAon Ayopd ZuvahAdyparog
mapapéver o deiktng Philadelphia Semiconductors (0,37%). Ze emimedo kKAGSwWY, N £ mao0 T3 TTeal 1630
TITWON ATaV gupeia Ye POvO Tov KAABo evépyelag (1,09%) va ONnUEIWVEL BETIKA  srepnvamorsoro 1.3553 1.3560 1.3543
emidoon. MeyaAUTepn utroXwpnon yia Tov KAado Biopnxaviag (-1,51%). Evioxuon  evpwsrephiva 0.8587 0.8591 0.8584
Katd 6,55% yia TN Meta émeita amé Tnv TTapouadiacon Tou véou Al assistant. ZTnv  sohspiormiev 153.53 153.74 153.29
Eupw1n, o Stoxx 600 karéypawe Tn peyaAutepn nueproia utroxwpnon (-1,41%)  Evewrev 178.67 178.84 178.42
atd TIG 8 louAiou. ‘Hma avodikéd gival To onuepivo avolypa. ETnv Acia, eEAaQPuIg  AoNieo/EAS. ®payko 0.809 0.8104 0.8084

avodikd ékheioe o Nikkei (0,20%) otnv lamrwvia, evw TITwTIkG o Kospi ot N. Kopéa  EUPW/EN: ®pavo 0.942 0.9431 0.9410

(-0,25%). YTroxwpouv ol kiveQikég petoxég oto Hong Kong (-1,19%).
ZuvaAAaypa

Amédoon Kpatikwv OpoAdywv

Z100ePOTTOINTIKEG TAOEIG TTAPOUCIAEI ONMEPA N I0OTIMI gupw/SoAdpio ;S::gr::zz::f 2;3 z;: igi

($1,1640-45) ev avapovi TnG cuokewng TG EKT, pe TNV ayopd va TTPoeEO@AEl  1oerec Ha 4.83 4.85 4.82

pe BeBaidTnTa 6T Ba aTrOoPACIcBei alnon Twv emiTOKiwV. Me evOIAPEPOV  2erég HNA 4.42 4.43 4.41

avapévovtal ol avaBewpnuéveg TPoBAéwelg TNG EKT yia Tnv TTPOOTITIKA TNG  10eréc M. Bperaviag 5.24 5.24 5.23

OIKovopiag kai Tou TTANBwpIopoU. H ekTipnon o1 n EKT Toug eméuevoug prjveg Ba 2emés M. Bperaviag 4.68 4.68 467

TIPOREi OE TTEPICOOTEPEG AUENOEIG EMTOKIWY O T Fed yia va avTiPETwTIOTE] 0 '0freelomvia 2.91 2.94 2.90

ETTiHOVOC TIANBWPIOHGC, ETTNPEAZEI AVOBIKG TNV I00TIHIG EUPW/SOAGpIO. H diathpnon 27 amvies 183 1.86 182
, P , , s ., , 10eTég EMGdag 4.13 4.15 4.12

G évraong otn Méon AvatoAr Trapéxel TTpoowpivly otrpiEn oto doAdpio. Ol

amoddoelg otn AREN HAKPOTTPOBEoUWY KPaTIKWY opoAdywv HIA trapouciacav Alarpamrediké EmToKia

X0eg Tepaitépw Avodo, TAPA TIG ETTAVOYOPEG OPOAOYWV TOU YTTOUPYEIOU  serec swap Evpw 334 335 334

OikovopIkWwy, evioXUOVTOG TIG AVNOUXIEG yia TN ONPOCIOVOUIKA KOATAOTAGN TNG  Seréc Swap Aohapiou 4.33 4.35 4.32

XWPOG. X€ TTEPITITWON TTEPAITEPW EVIOXUONG TWV BNUOCIOVOUIKWY AVNOUXIWYV VIO  5erés Swap Erephiva 4.58 4.59 4.58

TNV oikovopia Twv HIMA, T0 S0AGPIO avaUEVETaI VA ETTNPEACTEI apvnTIKA. AvTioTaon )

yIa T0 eupW/BoAdpio ata $1,1711 kai oTAPIEN oTa $1,1565. TTABEPOTTOINTIKES TAOEIS Eymopedyara

OAUEPA yIa TNV 100TIIa SoAdpIo/yiev (¥153,40-45), TrapauévovTac TTAnaiov Touy W SpotXeuads a1z 4435 4390

Tipr spot Aol 67.411 67.946 67.159

XauNAoU (¥152,89) eTrTd pnvwyv TTOU KaTéypawe Tnv Tpitn.
Emitékia STOXX Euptrng 600
MTwTikd KIvoUvTal oRpepa ol armodooeig otn ARén oe Eupwiwvn kai HNA. H
avodog Twv TIHWV evépyelag odAynoe XBeg Tnv amdédoon atnv ARgn tou 10eT00G | 652
yEPHavIKoU KpaTikoU opoAdyou o€ uwnAd atd 1o 2011 (3,44%). 6511
Evépyeia — Eutropelpara zig |
YwnA6 atré Tig 23 louAiou Tpooéyyioe ofjpepa To TPwi N TipM Tou IME Brent | - |
($101,94/BapéAr), kaBwg n véa KAIpdkwon peTafu HMA kai Ipav evioxuel Tig | ¢ |
AVNOUXIEG YIO TTOPOTETOMEVEG SIATAPAXEG OTIG EVEPYEIOKEG POEG. AVODIKEG | pu6 |
méaelig doknoav kal ol dnAwaelg lpavou afiwparolyou, 6T To Ipdv dev TIPOTIBETAI | 645
va UTTOXWPAOEl aTTEVAVTI OTOV APEPIKAVIKO VAUTIKO ATTOKAEIOUO KAl TTPOEIBOTTOIE | 644 1
yla eviovoTepa avtitroiva. H évraon avalwtrupwbnke PETE TNV KOTACTPO®RA Trévte | &3
IpaVIKWV degapevoTTAoiwy atrd Tig HIMA, pe 1o Ipdv va atravTd pe emBETEIg EvavTiov 2
QAUEPIKAVIKWY TTAOIWY Kal TTETPEAAIOPOPWY. YTTOXWPEI EAAPPWG CHEPA N TIUN TOU 4/9/26 7/9/26 8/9/26 9/9/26
EUPWTTAIKOU QUOIKOU aepiou, EXOVTOG KaTaypawel X8ec uwnAd aréd Tov Askéupplo 10/5/26 10:12
Tou 2022 (€80,98/MWh). AvodIikd KIveiTal n TiuA Tou XpuooU ($4.412/ouyyid).
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Huepnoia ERSopadiaia Mnviaia Tpipnviaia ESaunviaia MeTaBoAn amrd EtRoia
MeTaBoAn (%) MetaBoAn (%) MeTaoAn (%)  MetaBoAn (%) MeTaBoAn (%) apxn €toug (%) MeTaBoAn (%)
ArOPA ZYNAAAATMATOX
Eupw/AoAdpio 0.03 0.09 0.81 0.88 0.22 -0.93 -0.50
ZrepAiva/AoAdpio 0.03 0.19 0.33 1.37 0.99 0.56 0.16
Eupw/ZrepAiva 0.00 -0.10 0.49 -0.48 -0.76 -1.49 -0.65
AoAadpiolliev -0.03 -1.47 -3.62 -4.38 -2.87 -2.04 411
Eupw/Tiev -0.01 -1.38 -2.85 -3.54 -2.65 -2.92 3.58
Eupw/EAB. ® pdyko -0.05 0.35 0.71 210 4.21 1.21 0.79
XPHMATIETHPIAKH ArOPA
S&P 500 HMA -0.48 0.06 -1.51 5.08 12.61 11.55 16.91
STOXX Eupw1rng 600 -1.41 -1.34 -3.03 3.60 5.66 8.14 15.96
Nikkei 225 larwvia 0.20 1.65 -2.54 1.70 20.32 29.66 48.89
MSCI EM 0.19 3.05 5.11 5.31 16.69 25.00 34.26
ASE EAAGSa -0.18 2.01 3.63 13.84 24.00 27.40 32.99
NMArKOXMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy 0.96 1.30 7.21 10.00 14.76 41.45 44.67
Utilities -0.66 0.10 -0.87 -1.65 -5.88 3.04 8.57
Material -0.36 -0.95 1.16 8.63 6.87 17.97 26.99
Health Care -0.54 -4.24 -2.11 7.01 4.96 3.96 15.56
Consumer Staples -1.17 -2.04 -2.90 -2.47 -3.82 3.39 2.65
Financials -0.83 -2.31 -0.64 10.69 15.77 10.12 16.34
Industrials -1.26 -0.99 -4.82 3.95 2.46 11.09 15.00
Real Estate -0.94 -1.21 -2.28 -2.58 -1.44 5.47 3.17
Comm. Services -0.26 -0.72 -1.91 -1.36 -0.04 -0.93 3.26
Info. Technology -0.13 0.94 2.07 7.21 30.85 29.87 40.29
Consumer Discretionary -1.30 -2.78 -6.40 0.19 -0.23 -5.65 -2.88
AIrOPA EMINOPEYMATQN
Tipn ZMEWTI -0.37 5.14 16.51 6.29 14.67 66.65 50.29
TipR ZME Brent -0.51 5.41 14.79 8.15 14.68 65.47 49.19
TiyR ZME TTF -0.48 9.82 29.72 57.76 66.41 180.05 138.10
Tiun spot dik. PUTTwV 0.41 2.90 4.69 11.64 19.28 0.04 11.30
Tipn spot xpuoou 0.35 -1.31 0.53 8.40 -14.98 2.20 21.25
Tip 3M ZME xaAkou 0.40 3.88 4.91 8.46 14.00 18.87 48.96
Tip 3M ZME AAoupiviou 0.48 2.24 2.35 -5.37 -0.84 12.07 28.01
AI'OPA KPATIKON OMOAOI'QN (MeTafoAn o€ povadeg Bdong amrédoong oTn Aign)
10eTé€g Meppaviag -1.9 8.2 24.6 34.9 58.9 57.0 77.3
2eT1ég MNepuaviag -3.0 8.4 241 324 78.9 92.0 109.0
10eTég HNA -1.2 6.1 12.2 27.6 67.3 66.2 78.3
2e1ég HMNA -1.4 7.9 17.4 27.2 82.5 94.2 871
10eTég M. BpeTaviag -2.8 9.9 244 30.2 67.9 75.4 60.0
10e1é6 laTTw viag 2.7 -4.4 8.5 223 73.3 84.7 134.2
10e1ég EAAGSOG -3.1 10.9 26.1 31.6 60.4 68.1 80.5
AIATPAMMATA
AoAapio/lev TiyA ZME Brent
156.63 1 102.00 7
156.28 1 101.50 7
155.93 - 101.00 -
155.58 | 100.50 A
155.24 ]
154.89 A 99.00 1
154.54 1 98.50 1
154.19 - 98.00 1
153.85 1 97.50 T
153.50 ~ 97.00 -
153.15 1 96.50 T
Swo@gg-ec- ety eee ceoegroecegdrdrye®
9/7/2026 9/8/2026 9/10/2026 9/7/2026 9/9/2026 9/10/2026
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OIKONOMIKATEFONOTA apA || ExTiMHzH || TPOHTNH
| EYPQZONH |
| EmTékio amodoxnc kataBéoswv EKT [| 15115 ||  2,50% || 2,25%* |
| EmTékio kUpiag avaxpnuatodétnong EKT | 15115 || 265% || 240%* |
| HIA |
| EBSopadiaiec aimioeic emdopdTwy avepyiag || 15:30 || 205.000 || 206.000 |
[ AgikTne TipwY TTapaywyol AuyoUoTou, ETACIO UETABOAR | 15:30 |[ 530% || 470% |
| MetamrwAAoeig kaTokikv AuyoUaTou, unviaia JETABOAR || 17:00 || -1,70% || -1,70% |
| ZuvévTeuEn TUTToU Mpoédpou EKT (15:45) |
| O1 avaypa@duevec WPEG AVOKOIVIGEWY QVTIGTOIXOUV OTNV TOTTIKA Wpa EAAGS0g *IgXU0V ETTITOKIO |

» O1 amodo6oeig oTn AN MAKPOTTPOBECHWY KPATIKWYV opoAdywv oTig HIMA trapouciacav x0eg epaitépw dvodo, Trapd
TIG ETTAVAYOPEG OMOAOYWYV TOU YTToupyegiou OIKOVOUIKWYV, EVIOXUOVTAG TIG AVNOUXIEG YIO T SNPOCGIOVOUIKT KAOTAOTAON
oTn XWpa.
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Kwv/vog AvaBpemtakng, CFA konstantinos.anathreptakis@alpha.gr

21ehiog NioTtag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapaBéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotroulog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaTotroinan otrolaodrmote ouvalayng. Mepaimépw, kavéva ammd Ta dedopéva TToU ava@épovTal GTo TTapdv dev GuvIoTOUV
£yyunon 1) évOeiEn yia TN HEAAOVTIK aTrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYoVTd, OI TTPONYOUNEVEG e OTTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou TTapartifevTal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atrd Trnyég TTou BewpouvTal agIOTTIOTEG Kal £xel KaTtaBAnbei kabe duvarh
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéc0 Ta dedopéva dev €xouv eTTaAnBeutei atrd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunon, pntA | ClwTnen, yia TNV akpifeia, TAnpdtnTa f
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. Or améyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKK OTIyHH) €KS00NG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY GVOAUTWYV KOl UTTOKEIVTOI O€ avaBewpnon
Xwpig otroiadnTroTe Tpocidotroinor. Kdabe emevduTik amé@aon TPETel va AauBdveral e idia kpion Tou €TeVOUTH Kal va BacieTal o€ TTPOCWTTIKA evnuépwaon Kal agloAdynon Ttou
avaAapBavépevou KivoUvou até dIkoUug Tou avegdpTnToug aupBolAoug, IDIAITEPWS GO0V agopd BEPATA OIKOVOUIKAG, VOHIKAG, POPOAOYIKAG, AOYIOTIKAG 1 KavovioTIKAG guoewg. H Alpha Bank
Oev TTAPEXE! (GUETA ) EUPETT) CUPBOUAEUTIKEG UTTNPETIEG, TTAPA HOVOV KATOTTIV PNTAG £YYPOPNG CUPPWVIOG TTAPOXAG CUPBOUAEUTIKWY UTTNPETIWY, TOTO0 B¢ n Tpdtreda 600 Kal ol DIEUBUVTEG, Ta
oTeAéXN Kal ol epyadopevol oe auTr) Oev @Epouv Kapia euBuvn yia oTroladrTIOTE AEDN 1) EMUEDT ATTWAEIR f nuia TTOU PTTOPET va TTPOKU Wel aTrd Tn XPron Tou TTapdvTog eviUTrou. H rapoloa
avaAuon dev ouvioTd €pEuva OTOV TOUEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0Uoag VOU0BEeTiag Kal we EK TOUTOU dev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITACEIS TOU VOUOU VIia Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
APECWG N EPPECWG VA XPNOIPOTTOINOETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEIUETE 1) AVTIYPAWETE HEPOG A TO 0UVOAO auTOU | cUVNUPEVA O€ auTd £yypaga. ATTayopeUETAI N AVATTAPAYWY, QVTIypa®r,
ETTAVEKTUTTWON ) HETABOON TOU TTAPOVTOG EVTUTTOU YIO OTTOIODATTOTE OKOTTO, XWPIG TNV TTPONYyoUlevn £yypaen adeia Tou ekdATN.
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