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Emokoémnon
Ailatnpeital n ATA arooTpo@r avaAnyng Kivdivou oTig S1EBveig ayopég, Kupiwg Adyw TnG €K VEOU avOdoU TwV TIHWV
evépyelag egaitiog Twv evidoewv otn Méon AvatoAn. Metd Ti¢ ekatépwBev emBéoeig HIMA - lpdv 1o Zafparokupiako,
dnuooievpaTa avagépouv Ot ol avTdpteg Houthi emTéOnkav oe eykaTOOTAOEIS TTETPEAQioU TNG ZaoudikAg Apafiag. XTnv
Eupwdwvn o d€ikTnG €TTEVOUTIKAG EUTTIOTOOUVNG Sentix ZeTTeEUPPioU EVIOXUONKE TTEPAV TWV EKTIUACEWV Kal avAABE o€ upnAo atrd
10 2022 (5,1, exTipnon: 1,7, AlyouoTog: 0,9). Zupewva pe Tnv TeAIKr) pétpnon 1o AEN katd 1o B Tpipnvo evioxUBnke TeEPICCOTEPO
TNG ApXIKNG METPNONG o€ Tpiunviaia Bdaon (0,60%, extipnon: 0,40%, a’ Tpiunvo: 0%). Z1n Meppavia, o KaykeAapiog Merz atrékAeioe
OTTOIOdATTIOTE oUVEPYOTia Pe TO akpodegId koupa AfD To oTToio ETTIKPATNOE OTIG TOTTIKEG EKAOYEG OTO KpaTidlo Zafoviag-‘AvXaAT,
EVW UTTOOTAPICE TN OUVEXION Twv PETAppuBuiocwy. ZTn lomwvia BeTIKE eu@avioTnKav KATTOIO POKPOOIKOVOUIKGA OTOIXEIT
EVIOXUOVTOG TNV TTETT0IONON YIa QVOEKTIKOTATA TNG OIKOVOUIOG KAl QUEAVOVTAG TNV TTIBavOTNTA YIa aUEnon EMITOKIWY. ZUYKEKPIPNEVA
gvioxuon Trépav TwWV EKTINACEWY KaTEypawav ol hioBoi Tov louAIo o€ TTpaypaTikolg 6poug (2,4%, ektipnon: 1,8%, louviog: 4%),
evw n TeAIKN pérpnon Tou AEN B° Tpiprfivou katédeige peyaAdTepn TpIUNVIaia €TnOIoTToINUEVN algnon EvavTi TNG ApXIKNAG HETPNONG
(1,4%, apxikA pétpnon: 1,1%, a” Tpiunvo: 1,9%). Evioxuon katd 25% katéypayav ol eEaywyég Tng Kivag tov AlyouaTo (louAiog:
23,9%) Kupiwg Aoyw augnuévng {ATNong TrpoiovTwy Al, GUVTEAWVTOG Ot evioxuan Tou eUTTopikoU TTAcovdouarog ($119,09 dio.).
ZnuavTikd Oikovouikd MeyovoTa

2116 HIMA avapévovtal ol SeikTeG ETTIXEIPNUATIKOU KAipaTOG PIKpwv eTTiXeiprioewv NFIB kal TrTAnBwpioTikwy TTpoadokiwyv 1 £Toug
Fed New York AuyoucTou.

XpnuarioTiipio

MikTég TdoeIg TrTapaTnpROnkav x0eg oToug Sigbveig peToXikoUg SEIKTEG, UE TIG

ayopég oTig HIMA va Trapapévouv KAEIOTEG AOYyw apyiag. Zruepa KaTaypaPeTal Tpéxouoa  YynAo XapnAé
TEplopiopévn BIdBeon yia avaAnyn kivdovou, pe Ta SME oTig HIMA va utroxwpouv, L O S
KUPiwg AOyw NG €K vEou avodou Twv TINWYV evépyelag. XTnv EupwTrn, o Stoxx 600 D —

ékAeloe apeTaBAnTog xBeg. KaAutepn emridoon onueiwoe o KAGdOG evépyelag o PRTTISVIS TTo14 TTo36 1163
(1,28%), evy PEYOAUTEPEG OTTWAEIEG KATEYpAWAV O eTAIPEiEG UYEIag (-1,02%). TO  scpnvamonipo 1.3534 1.3553 1.3533
onuePIvVO avolypa gival EAappwg TITwTIKG. Me kEpdn €ékAeioe 0 CAC 40 (0,33%) 0TN  evpwisrephiva 0.8581 0.8589 0.8580
laAAia, avTiBetn eikova yia Tov DAX (-0,15%) otn Meppavia. Ztnv Acia, KOBOJIKA  soxpiolMev 153.87 154.39 152.89
KiviiBnkav 1600 o 1amwvikdg Nikkei (-1,70%) 600 kal 0 VOTIOKOPEATIKOG Kospi (- Eupwriev 178.71 179.47 177.86
0,58%). ATTwAEIEG onuEIVOUV Kal oI KIVEQIKEG peToxég oTo Hong Kong (-0,30%). LoMpio/EAB. Gpdiyko 0.811 0.8108 0.8078
ZUVdA)\GYpG EupW/EAS. ®pdyko 0.942 0.9417 0.9399

EAappwg KaBoBIkég TAOEIG TTAPOUCIAfEl CAPEPA N ICOTIMIO €UPW/SOoAdpio
($1,1610-15). Mepiopiopévn ATav XOeg N CUVAANOKTIKA dpacTnEIdTNTA, KABWG Ol

Amédoon Kpatikwv OpoAdywv

, L , h , , 10¢e1ég Meppaviag 3.38 3.39 3.38
ayopég aTig HIMA tapépeivav kAeioTéG Adyw apyiag (Labor Day). H 81amipnon TS, repuaviac 3.00 3.00 2.9
YEWTTOAITIKAG aBeBaidTnTag oTn Méon AvatoAd Kal n TTEpAITEPW AVOBOG TWV TIMWY  1eréc HA 4.80 4.80 4.77
eVEPYEIDG, €TTNPEACOUV  €AA@PWG OPVNTIKA TNV  100TIYIO  €EUPW/OOAGPIO.  2ericHnA 4.37 4.38 4.36
Meplopiopéveg TETEIG AOKNOE OTO EUPW N EVIOKUON TNG TTONITIKNG OREBAIOTNTAG OTN  10erég M. Bperaviag 5.19 5.19 5.18
lepuavia, PETA T ATTOTEAECPATA OTIG EKAOYEG OTO OMOCTIOVOIOKO KPOTIOIO TG  2emés M. Bperaviag 4.59 4.60 4.58
Zagoviag-AvxaAT. ZTAPIEN OTO EUPW TTOPEIXAV TA KAAUTEP TWV EKTINATEWY OTOIXEiQn  10eTés lamwiiag 2:90 2.93 2.88
yia Tov BeikTn €TMEVOUTIKAG EUTNIOTOOUVNG ZeTTeuBpiou oTnv Eupwdwvn kan n 2eréslamias 1.86 186 1.84
gvioyuon Tng mOaveTnTag n EKT va XpelaoTei va TpoPei péoa oTo €T0C O dUo  —oieEMdoa 4.06 407 40
okOua auEAoEIg emIToKiwY. AvTioTaon yia Tnv IooTidia eupw/doAdpio ota $1,1711 I
kai otApIgn ota $1,1565. H 100Tipia BoAdpIo/ylEv UTTOXWPENOE CHUEPA TO TTPWI OF 5z swap Eupd 3.08 3.28 3.27
XauNAS (¥152,89) mrepitrou MTA Pnvwyv. OTIKG €TTNPEAGEI TO YIEV N EVIOXUON TNG  seréc Swap Aohapiou 4.29 4.29 4.26
mBavéTnTag n Tpamela TnG laTmwviag va TTpoRei dueca o€ alfnon Twv ETITOKIWY. e Swap Srephiva 4.51 4.51 4.49
O1 wigBoi atnyv latrwvia katéypawav Tov loUAIo Tn peyaAuTepn eTroia augnon (4,7%)
até 1o 1997, karadeikviovTag 6T N Tpdtreda Tng lamwviag Ba TpéTrel va TTpofei o€ Eimopeiiord
UI0B£TNON AUOTNPOTEPNG VOUITUOTIKAG TTOAITIKNAG. Tiufi Spot Xpuodg 4,402 4443 4398
ETITOKIO Tiury spot Aoriui 66.330 67.181 65.962
Z100gPOTTOINTIKA KIVOUVTAI OMEPA oI atroddoeig oTn AN og Eupwiwvn kai Nikkei 225 loamrw via
HMA. H dvodog Twv Tiywv evépyelag odrnynoe xBeg Tnv amoédoaon otn ARgn Tou
yeppavikoU dieToUg KpaTikol opoAdyou og uwnAo (3%) atré Tov lolvio Tou 2024. 2232‘7‘ ]

Evépyela — Eptropetpara 66.420 |

EvioxUetal yia €BSoun cuvexopevn nuépa 1o TETpEAaio pe TNV TiMR TME WTI | 66,113 |

($94,21/BapéAl) va BiapoppwveTal o€ uPnAé amdé Tig 5 louviou Adyw ggjgg

SiatApnong Tng YEWTTOAITIKAG aBeBaidTNTaG. AVOSIKG ETTNPEAE TIG TIMEG N |es102 |

armoucia cagwv evoeigewv yia dIMTAwMATIKA €TmiAuon NG Kpiong. To augnuévo |6488s5 |

AO@AANIOTPO KIVOUVOU TwV TIHWV OuvexiCel va diatnpei 0 TTEPIOPIOUOS TG g’gﬁj

vauaoitTAoiag ammd Ta X1evd Tou Hormuz n oTroia GUM@WVO PE ETTIONPA OTOIXEIQ | 63064 |

TTapapével o€ XaunAd emimeda. AvodIKA KIVEITAl N TIMA TOU EUPWTTIAIKOU QUOIKOU |63657 - o 5 5 5
agpiou TTAngiov TwWv TPOCEATWY UWnAwv (€74/MWh). H iy ZME xohkoU s Kk &3 X ¥ s 8 5 o
KaTéypawe X0eg vEo 10TOPIKG UWPNAS ($14,415/mt). ZTaBepoTTOINTIKA KIVEITAI OAEPT 20726 309726 29726 779726
n TIuA Tou Xpuoou ($4.393/ouyyid). 8/9/26 10:26

PHTPA AMNOMOIHZHZ EYOYNHZ XTHN TEAEYTAIA ZEAIAA
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Huepnoia AvdAuon Ayopwv

Huepnoia ERSopadiaia Mnviaia Tpiunviaia ESaunviaia MeTaBoAn amré Etioia
MeTtaBoAn (%) MetaBoAn (%) MetaBoAnR (%) MeTaBoAnR (%) MetaBoAn (%) apxn £toug (%) MeTtaBoAn (%)
AIrOPA LYNAAAATMATOZ
Eupw/AoAdpio -0.08 0.18 0.62 0.69 -0.19 -1.12 -1.27
ZrepAiva/AoAdpio -0.04 0.14 0.21 1.46 0.73 0.45 -0.07
Eupw/ZrepAiva -0.02 0.05 0.42 -0.76 -0.89 -1.56 -1.18
AoAdpiollev -0.34 -3.96 -3.43 -3.95 -2.44 -1.84 4.29
Eupw/Tiev -0.41 -3.78 -2.84 -3.29 -2.62 -2.91 2,97
Eupw/EAB. ® pdyko 0.08 0.09 0.68 2.35 4.10 1.18 0.92
XPHMATIZTHPIAKH ArOPA
S&P 500 HMA -0.38 0.09 -0.50 4.22 14.52 12.75 18.84
STOXX Eupw1rng 600 -0.24 0.14 -1.80 4.28 8.29 9.48 17.45
Nikkei 225 lomrw via -1.70 -1.43 -0.51 1.94 17.35 29.66 49.55
MSCI EM 1.77 1.71 5.97 6.14 17.15 25.10 37.02
ASE EAAGSa 0.04 0.94 3.34 14.88 27.32 27.44 33.96
NMArKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy 0.35 -0.93 8.64 7.51 11.62 38.69 44.53
Utilities 0.10 0.60 -1.87 -0.67 -5.70 3.15 10.38
Material 0.29 0.73 2.09 7.37 7.85 18.63 26.54
Health Care -0.22 -0.27 2.22 10.47 8.28 713 18.48
Consumer Staples -0.12 -0.64 -2.12 1.49 -2.48 4.76 3.02
Financials -0.08 1.90 1.07 13.05 17.86 12.18 19.02
Industrials 0.52 1.53 -3.29 342 4.47 12.94 16.78
Real Estate -0.07 -0.39 -2.61 0.51 -0.72 6.47 4.02
Comm. Services 0.14 1.84 -1.16 -2.14 1.77 -0.57 4.50
Info. Technology 0.76 2.26 1.73 4.22 33.26 30.40 43.37
Consumer Discretionary 0.08 0.26 -4.08 0.66 2.02 -3.63 -1.73
AIrOPA EMIMOPEYMATQN
Tipl ZMEWTI 293 9.79 20.44 3.13 3.59 63.98 51.24
Ty ZME Brent 1.74 4.27 18.12 4.71 6.47 62.19 49.49
Tiun EMETTF 1.35 2.88 33.76 49.11 39.17 163.82 124.70
Tipn spot dIk. PUTTwv -0.04 1.67 1.93 10.86 21.50 -1.41 9.63
Tipn spot xpuoou -0.05 1.69 0.25 1.66 -14.33 1.91 21.07
Ty 3M ZME xaAkou 0.65 1.51 3.08 7.32 12.81 16.80 46.60
Tip 3M ZME AAoupiviou 0.56 2.16 0.98 -7.80 -3.89 10.57 27.36
AIOPA KPATIKQON OMOAOI'QN (MetaBoAn o€ povadeg Bdong amrédoong otn ARgn)
10e1ég Meppaviag 0.2 4.4 25.6 32.8 52.8 53.3 74.6
2e1ég Meppaviag -0.5 3.7 25.0 294 68.9 87.8 107.4
10e1ég HMA 1.8 0.2 15.5 238 66.2 63.3 76.1
2e1ég HMA 0.7 -2.7 17.8 211 81.2 90.0 88.6
10e1é€g M. BpeTaviag 14 -3.0 26.9 24.7 56.3 711 58.5
10e1ég laTw viag -2.9 -10.7 9.4 17.2 725 83.3 132.8
10e1ég EAAGSOg 0.2 4.1 26.8 28.4 46.7 62.4 75.5
AIATPAMMATA
Eupw/AoAdpio A1rédoon 10eToug OpoAdyou Mepuavioag
1.1647 | 3.3946 1
1.1641 1 3.3878 1
1.1635 3.3810 1
1.1629 3.3742 1
1.1623 | 3.3675 1
1.1617 3.3607 1
1.1611 3.3539 1
1.1604 1 3.3471 1
1.1598 1 3.3403 1
1.1592 1 3.3336 1
1.1586 1 3.3268 1
9/3/2026 9/4/2026 9/8/2026 9/3/2026 9/7/2026 9/8/2026

8/9/26 10:27 mu
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MPOHI/NH

OIKONOMIKATEIFTONOTA QPA EKTIMHZH METPHZH
| |
| HNA |
| Aciktng emmixeipnuaTikoU kKAiuaTog pikpwv eTmixelpfoswy NFIB AuyolUoTtou || 13:00 || 99,3 || 99,8 |
| Aciktng TANBwpICTIKWY TTPoadokIWY 1 éToug Fed New York AuyoUaTou || 18:00 || 360% || 3,63% |
| |
| O1 avaypa@dpevec KPEC avaKoIVWOEWY aVTIoTOIXOUV 0TV TOTTIKNA Wpa EAAGSOC |

» IZtnv Eupwlwvn o deikTng £mevBUTIKIAG €UTIOTOOUVNG Sentix ZemrTeuBpiou evioXUONKe TEPAV TWV EKTIUACEWV Kal
aviABe o€ upnAoé amé 1o 2022 (5,1, extipnon: 1,7, AdyouoTog: 0,9).

Eupwiwvn: AgikTng £TeEVSUTIKAG ePTTioTOoOUVNG Sentix, 2020 - 2026
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AvdAuon Aigbvwv Ayopwv marketanalysis@alpha.gr

Kwv/vog Avabperrtakng, CFA konstantinos.anathreptakis@alpha.gr

21éNiog NioTag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotrouhog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaToTroinan otrolaodrmote ouvaAAayng. Mepaimépw, kavéva ammd Ta dedopéva TTou ava@épovtal OTo TTapdv dev GuVIOTOUV
£yyunon 1) évOeiEn yia TN HEAAOVTIK aTrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYoVTd, OI TTPONYOUNEVEG e OTTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou Trapartifevtal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atréd TryEég TTou BewpouvTal agIOTTIoTEG Kal £xel KaTtaBAnbei kaBe duvarn
emipéAeia yia TRV opBr emegepyaaia Toug. QoTéc0 Ta dedopéva dev Exouv eTTaAnBeuTei atrd Tnv Tpdmeda Kal dev TTapEXETal Kapia eyyunon, pntA i clwTnen, yia TNV akpiBeia, TAnpdtnTa A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0YXUOUV KATE TN XPOVIKK OTIYHH) €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG OTTOWEIG TWV AVTIOTOIXWY OVOAUTWYV KOl UTTOKEIVTOI OF avaBewpnon
Xwpig otroiadnTroTe Tpocidotroinor. Kdabe emevduTik amé@aon TPETel va AauBdveral e idia kpion Tou €TTEVOUTA Kal va BacieTal o€ TTPOCWTTIKA evnuépwaon Kal agloAdynon Ttou
avaAapBavépevou KivoUvou até dIkoUug Tou avegdpTnToug aupBolAoug, IDIAITEPWS GO0V agopd BEPATA OIKOVOUIKAG, VOHIKAG, POPOAOYIKAG, AOYIOTIKAG 1 KavovioTIKAG guoewg. H Alpha Bank
Oev TTAPEXE! (GUETA ) EUUETT) CUPBOUAEUTIKEG UTTNPETIEG, TTAPA HOVOV KATOTTIV PNTAG £YYPOPNG CUPPWVIOG TTAPOXG CUPBOUAEUTIKWY UTTNPETIWY, TO0O0 de n Tpdtreda 600 Kal ol DIEUBUVTEG, Ta
oTeAéXN Kal ol epyadopevol oe auTr) dev @Epouv Kapia eubuvn yia oTroladrTIOTE AUEDN 1) EMUED ATTWAEIR A nUia TTOU PTTOPET va TTPOKU Wel atrd Tn XPron Tou Trapdvrog eviUTrou. H Trapoloa
avaAuon dev ouvioTd €pEuva OTOV TOPEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0oUoag VOUoBEeTiag Kal we £K TOUTOU Sev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITOEIS TOU VOUOU Via Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
APECWG N EPPECWG VA XPNOIPOTTOINOETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEIUETE 1) AVTIYPAWETE HEPOG A TO 0UVOAO auTOU | cUVNUPEVA O€ auTd £yypaga. ATTayopeUETAI N AVATTAPAYWYH, QVTIYpa®r,
ETTAVEKTUTTWON 1 HETABOON TOU TTAPOVTOG EVTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdeia Tou EkSOTN.
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