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Emokoémnon
Mepilopiopévn Trapapével n d1a0eon avaAnyng Kivduvou oTig digbveig ayopég, MeTd TNV €K VEou évraon peTagu HIMA kai
Ipdv otn Méon AvatoAn. 210 eTTikevipo 10 ZaBBatokupiako BPEONKe n KAINAKWON Twv ETTIBECEWV O EUTTOPIKG TTAOIQ OTNV
mepioxn Tou MepaikoU KOATToU, evTeivovTag TIG avnOUXIES yia TNV ao@aAr vVauaITTAGIa péow Twv ZTevwv Tou Hormuz. H e€€AIEn
auT 0dAynoe o€ alfnon Twv TINWV EVEPYEIAG, AOKWVTAG TTapdAAnAa avodikég TETEIG OTIG amoddaclig aTn AAgn otnv Eupwdlwvn.
>1n Meppavia, To AfD kaTéypaywe I0TOPIKA €TTIOOON OTIG EKAOYEG TNG Zagoviag-AvyaAT, CUYKEVTPWVOVTOG TTEPITIOU 44%, £vavTl
17% yia 10 k6ppa Tou KaykeAdpiou F. Merz. Mapdt dev e€ao@ANTE KOIVOBOUAEUTIKN TTAEIOWN®ia, TO ATTOTEAEGHA EVIOXUEl TNV
TIONITIKI) TOU €TMIppon Kai augdvel Tnv Triean Tpog Tnv Opootrovdiakr KuBépvnaon. Zmig HIMA, ol véeg Béoeig epyaaiag ekTdg
aypoTikoU Topéa AuyoUoTou Trapouaiacav Tn JeyaAuTtepn evioxuon atmd Tov MdpTio, ev) avodikd avaBewpndnke Kal n JéTpnaon
louhiou oTig 23.000 (162.000, ekTiynon: 55.000). To 1T0000TO avepyiag AuyoUoTou, CUUQWVA UE TIG EKTIUNAOEIG, TTAPEUEIVE
apetaBAnTo o1o 4,10%. Ta avBekTIKA aToIXEIO TNG Ayopdg Epyaadiag odriynoav TNV TTPoBEeoUIOKN ayopd va TIHoAoyEi TIBavoTnTa
60% vyia adgnon Twv emTokiwv amd TN Fed oTn ocuvedpiaon Tou ZemTeuBpiou. To evdia@EéPoOV OTPEPETAI OTA OTOIXEIQ
TANBwpIcuoUu AuyoucTtou Trou avakoivwvovTal oTig HIMA tnv Mapaokeur. Ztnv Eupwdwvn, ol AiavikéG TTwARoeig louAiou
au¢ndnkav, waoTtdoo pe NMoéTEPO PpUBUOS atrd 6,Ti avapevoTav og etrola Bdon (0,60%, extipnon: 1,10%, lolviog: 1,40%).
ZnuavTikd Oikovouikd MeyovoTa

>1nv Eupwiwvn avapéveral o deikTng €TTEVOUTIKAG UTTIoTOOUVNG Sentix ZemrrepBpiou kaBwg kai 1o AENM B’ TpipAvou. KAeioTég
Ba Trapayeivouv o1 ayopég anuepa oTig HIMA Adyw apyiag (Labour Day).

XpnuarioTiipio

MikTég Tdoeig TrTaparnendnkav Tnv Napaokeun oTig di1gBveig HETOXIKEG AYOPEG,

HE TNV dvodo Twv amoddocewv otn ARén oTig HIMA va aokei méoeig oToug Téxouoa  YynAo Xapmho
TomIKOUG SeikTeg. O S&P 500 utroxwpnoe Katd 0,38% Tnv MapacKeUr, OUOIWC KAl Wl ISR o

o Nasdaq (-0,29%). H rTwon Atav eupeia, ye poévo Tpeig armd Toug évreka KAGdoug P .

va Kivoovtal avodikd. KaAutepn emidoon onpeiwoav ol eTaipeieg Blopnxaviag oo T1e1s 11620 11007
(0,41%), evy peyoAUTEPEG ATTWAEIEG O KAGBOG KATAVOAWTIKWY OyaBwV SIABECINOU  srepnmvarmoripio 1.3524 13531 1.3506
eloodAuaTog (-1,26%). Avodikd kivriBnke o Oeiktng Philadelphia Semiconductors — Eupusreohiva 0.8588 0.8598 0.8586
(3,38%) kai o deiktng pIKpng kepahaiotroinong Russell 2000 (0,25%). AvTiBeTa, — morspoimev 155.81 156.28 155.56
amwAeieg katéypawav ol Magnificent 7 (-1,38%). KAeioTég Ba Trapapeivouv ofjpepa Evpdiiev 180.97 181.47 180.71

ol ayopég oTig HIMA Adyw apyiag. Stnv Eupwtm, o Stoxx 600 KIVABNKE avodSIKA Ty AMPIo/EAS. dpdvco 0-811 0.8110 0.8084

Mapaokeury (0,12%). To onuePIVO GVOIYHA Eival EAGPPWC TITWTIKG. STnv Agia, FUPwE-opdwe 0-941 09435 09390

evioxuon katéypayav ofuepa o 1amwvikog Nikkei (2,12%) kar 0 VOTIOKOPEATIKOG e Gy Qe

Kospi (4,61%), UTTOOTNPICOPEVOI OTIO TNV GVOBO TWV ETAIPEIWV NIAYWYWY oTig HITA - J5—roree 3.35 T30 335

TNV MNapaokeun. Ymoxwpouv ol KIVEQIKEG ueToxEG oto Hong Kong (-1,40%). 2erég Meppaviag 2.96 3.00 2.96

ZuvdaAAayua 10¢rég HMA 4.78 4.78 4.78

Ze TepPIOPICUEVO  €UPOG  dlakUpAvVONG KIVOUVTAlI OAMEPA Ol KUPIEG  2erigHMA 4.37 4.37 4.37

OUVOAAQYUATIKEG ICOTIMIEG, ME TOV BeikTn SoAapiou va evroTrifeTal oTig 99,10  10erés M. Bperaviag 5.16 5.16 5.16

povadeg. To Sohdpio Katéypaye avodo Tnv Mapaokeur Adyw Twv KOAUTEPWY Twy  2e7é M- Beeravag 4.56 4.57 4.56

EKTIUACEWY OTOIXEIWVY yia TNV ayopd epyaciac Twv HIA, Ta otroia evioxuoav Ty ;S::T;:z::? izz fzz izg

mBavotnta n Fed va poei oe augnon emitokiwy Katd 0,25% ot ouvedpiaon - c.s 403 404 403

SemrreuBpiou. Mapd Tn onuepivr) alEnan Twv TIHWY EVEPYEIOG GTOV aTTONXO TNG VEAG

KAlpdkwong otn Méon AvaTtoAr], To 80AdpIO KIVEITAl EAAPPWS XOPNASTEPA EvavTi AlaTpatedikd EmMToKIA

TwV KUPIWV  VOUIOPATWY. XZTaBePOTTOINTIKEG TACEIG KOTAYPAPEl N ICOTIUIA  Serég Swap Eupl 3.24 3.25 3.24

€UPW/SoAGpIO Kal evToTTi(eTal oTnV TrepioxXn Twv $1,1615-20. H TTopeia TnG I00TIMIAG  Seréc Swap Modapiou 4.27 4.31 4.23

Ba e€aptnBei ammd Ta oToIxeia TANBwpIoPoU oTic HMA TTou avapévovral Trny — 5erés Swap Irephva 448 4.48 447

Mapaokeur). Avtiotaon yia tnv 1ooTiyia ota $1,1711 kair otipign ota $1,1565. FE———

Evioxuon karaypdgel oruepa 10 yiev €vavtl Tou doAapiou Adyw al&nong Tng T~ 395 ypErs T35

mBavéTtnTag n Tpamega Tng lamwviag va epapudoE! Mo TTEPIOPIOTIKY VOIOHOTIKA 1 ooinre 65683 66451  65.479

TOAITIKA. H 1c0oTIdia doAdpio/yiev dlapop@uveTal ofuepa ota ¥155,70-75.

ET"T()K'“ S&P 500 HMA

Avodikég TdoeIg KaTaypd@ouv ol amrodooeig otn AN otnv Eupwiwvn Adyw 7768 -

NG &vioxuong Twv TIHWV evépyelag. H amédoon otn ARgn Tou yepuavikoU |;7ss

OEKAETOUG KPATIKOU OPOAGYoU diapop@wvetal upnAotepa ofiuepa oTo 3,357% 7,738

Evépyeia — Epmropetpata os

AvodBIKG yia £KTn ouvexOopevn nuépa Kiveital n TipR Tou EIME WTI |70 -

($92,33/BapéAi), ev péow véag KAIHAKwoNG TNG évraong otn Méon AvaroAn. Or | 7.678 1

HIMA €émAngav Tpia 1pavik@ TTETPEAQIOPOPA WG avTiTToiva yia €TTBécEIg o€ ;Zﬁg:

QUEPIKAVIKA TTOAENIKA TTAoI. MapdAAnAa To Ipdv TTpoeIdoTToinoe yia Th dnuIoupyia | 7,633 |

véag JWvng TTEPIOPICHEVNG TTPOORACNG EKTOG TwV XTeEVWYV Tou Hormuz. O OlMEK+ ;ggg i

diaTripnoe apeTdBANTN TNV TTOANITIKA TTapaywyng yia Tov OkTwRpio. Avodik@ kiveital, | 8 8 2 % 8 8 8 & %

mAnciov Tou TIpéo@aTou uwnhoU, N TP TOU EUPWTTGIKOU QUOIKOU aEpiou = ¢ &8 = & 2 & = N
1/9/26 2/9/26 3/9/26 4/9/26

(€74,45/MWh). MTWTIKG OrjuePa N TIUR Tou Xpuoou ($4.395/ouyyid).
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Huepnoia AvaAuon Ayopwv

Huepnoia ERSopadiaia Mnwviaia Tpipnviaia ESapnviaia MeTaBoAn amé EtRoia
MeTafoAn (%) MeTaBoAn (%) MeTtaBoAn (%) MeTaBoAn (%) MeTtaBoAn (%) apxn €toug (%) MeTaBoAn (%)
AIrOPA TYNAAAATMATOX
Eupw/AoAdpio 0.02 -0.02 0.49 0.71 -0.17 -1.11 -1.25
ZrepAiva/AoAdpio 0.04 -0.18 0.24 1.38 0.65 0.36 -0.16
Eupw/ZrepAiva -0.01 0.18 0.25 -0.67 -0.80 -1.47 -1.09
AoAdpiollev -0.31 -2.49 -1.26 -2.74 -1.21 -0.60 5.61
Eupw/Tev -0.29 -2.51 -0.79 -2.06 -1.37 -1.67 4.29
Eupw/EAB. ® pdyko 0.12 0.27 0.87 2.34 4.09 1.17 0.91
XPHMATIZTHPIAKH ArOPA
S&P 500 HMA -0.38 0.09 -0.50 422 14.52 12.75 18.84
STOXX Eupw1rng 600 -0.14 -0.32 -1.71 423 8.40 9.59 18.17
Nikkei 225 lamrw via 212 0.13 1.21 -0.28 19.38 31.90 54.35
MSCI EM 1.35 0.41 413 0.52 15.11 22.92 35.29
ASE EAAGSa 0.37 0.90 3.30 14.68 27.27 27.38 33.53
NMACKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy -1.03 0.52 8.26 7.93 11.23 38.20 4415
Utilities 0.10 0.75 -1.98 -2.16 -5.80 3.04 9.65
Material -0.69 -0.68 1.80 5.88 7.54 18.29 27.04
Health Care -1.11 0.60 245 10.27 8.52 7.37 18.69
Consumer Staples -0.62 -0.43 -2.00 1.45 -2.36 4.89 2.99
Financials -0.40 1.31 1.15 12.66 17.95 12.26 19.48
Industrials 0.14 -0.40 -3.79 2.15 3.93 12.36 17.01
Real Estate -0.63 -1.14 -2.55 0.59 -0.65 6.55 410
Comm. Services -0.49 1.08 -1.29 -3.30 1.63 -0.71 4.31
Info. Technology 0.58 0.72 0.96 3.77 32.25 29.42 43.32
Consumer Discretionary -0.78 -1.51 -4.17 0.58 1.94 -3.71 -1.14
AIrOPA EMIMOPEYMATQN
Tiyl EMEWTI 0.75 747 17.89 1.80 1.40 60.52 48.97
Ty ZME Brent 1.10 7.57 16.51 4.57 5.02 59.97 48.61
TiyR EME TTF 3.28 6.45 33.79 53.24 39.21 163.89 132.46
TiyR spot dik. PUTTwv 0.00 1.29 1.26 10.19 20.70 -2.05 10.55
Ty spot xpuoou -0.77 -0.94 1.25 1.52 -14 .45 1.77 20.90
Ty 3M ZME xoAkou 0.57 0.93 2.48 347 10.40 16.04 45.64
Ty 3M ZME AAoupiviou -0.54 1.82 219 -10.16 -1.47 9.95 27.09
AIOPA KPATIKQON OMOAOI'QN (MeTaBoAn o€ povadeg Baong amrdédoong otn AREn)
10e1ég Mepuaviag 2.0 35 227 32.1 49.9 50.4 69.7
2eT1ég Meppaviag 2.3 35 22.2 28.0 66.1 85.0 104.3
10e1ég HMA 0.0 3.2 13.7 25.2 64.4 61.5 70.8
2eTég HNA 0.0 25 171 21.9 80.6 89.3 85.7
10e1ég M. BpeTaviag 3.0 10.0 242 26.0 53.6 68.4 51.7
10eTég laTTw Viag 1.9 -2.0 13.2 26.5 76.3 87.1 135.7
10e1ég EAAGSOG 2.3 2.6 23.3 28.1 43.2 58.9 67.3
AIArPAMMATA
Eupw/AoAdpio Tyl ZMEWTI
1.1648 A
1.1640 1 93.14 7
1‘ 1632 < 9269 N
1.1624 1 92.23 7
1.1616 - 91.78 7
1.1608 1 91.32
1.1600 - 90.87
1.1592 - 90.41
1.1584 - 89.96 -
1.1576 1 89.50 -
1.1568 1 89.05 -
S O © 0 0 & & O o © o6 & o o o oS S o O O OO0 0 O oo o o o o o o o o o
SePoRgTeoegNrdLgeSR cSwopgr-ecegardrges
9/2/2026 9/3/2026 9/7/2026 9/2/2026 9/4/2026 9/7/2026

7/9/26 10:41 mu
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MPOHI/NH

OIKONOMIKATETONOTA QPA EKTIMHZH METPHZH
| |
[ EYPQZONH |
| Aciktng eTTevduTIKAC euTTIoTOoUVNG Sentix ZeTrTepBpiou || 11:30 || 1,7 [ 0,9 |
[ AEN B tpiurvou, Tpiunviaia PeTaBoAr, TEAIKA péTpnon [ 12200 |[[ 040% || 040% |
| |
[ O1 avaypapdpevec pec avakoviaEwY avTIoTOIXOUV OTNY TOTTIKN Wpa EAAGSOC |

» Z1ig HMA, o1 véeg Béoelg epyaaoiag EKTOG aypoTiKoU Topéa AuyoUoTou Trapoudiacav Tn JeyaAUTePn evioxuon atré Tov
MdpTio evw avodikd avabswpndnke kai n pérpnon louAiou o1ig 21.000 (162.000, ekTipnon: 55.000).
HIMA: Néeg Béoeig epyaoiag e§aipoupdévou Tou aypoTIKOU Topéd o€ XIAIadeg, 2023 - 2026
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AvdAuon AigBvwyv Ayopwyv marketanalysis@alpha.gr

Kwv/vog AvaBpemtakng, CFA konstantinos.anathreptakis@alpha.gr

21éNiog NioTag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotrouhog loannis.kanellopoulos@alpha.gr

Prtpa Amotroinong EuBuvng: O1 atmréyelg, TipéG, TTood f/Kal ETTITOKIO KABWG Kal KABE TTPOQOPIKA 1 YPATITH avAAUGT eival EVOEIKTIKEG, AVTAVAKAOUV KAAOTTIOTA YEVOUEVEG TTAPADOXES KAl EKTIUATEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kayia TTEPITITWON TTPOTPOTTH 1 CUMBOUAR yia TTpaypaToTToinan otrolacdiTote auvaAAayng. Mepaitépw, kavéva atréd Ta dedopéva TToU avapEéPovTal OTo TTapdv dev OUVIOTOUV
eyyunon f £voeign yia Tn PEAAOVTIKF) aTTdd0aT OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PECOU, ICOTIHIAG VOUITHATOG 1) GAAOU EPTTOPIKOU 1) OIKOVOUIKOU TTapAyovTa, Ol TTponyoUpEeveg Oe aTTodO0EIG dev
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou TTapartifevTal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atrd Trnyég TTou BewpouvTal agIOTTIOTEG Kal £xel KaTtaBAnbei kabe duvarh
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéc0 Ta dedopéva dev €xouv eTTaAnBeutei atrd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunon, pntA | ClwTnen, yia TNV akpifeia, TAnpdtnTa f
£YKUPOTNTA TOUG. QG £k TOUTOU, dev TTapéxoupe otroladrroTe SiaBeBaiwon, OTi ol TTapadoxXES Kal EKTIUATEIG Hag gival ol pOVEG OwOTEG, i) 0TI N dIaBEaIun og pag TTANpo@dpnan eival TTARPNG Kai
akpIBrg. Or améyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKK OTIyHH) €KS00NG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY GVOAUTWYV KOl UTTOKEIVTOI O€ avaBewpnon
Xwpig otroiadnTroTe Tpocidotroinor. Kdabe emevduTik amé@aon TPETel va AauBdveral e idia kpion Tou €TeVOUTH Kal va BacieTal o€ TTPOCWTTIKA evnuépwaon Kal agloAdynon Ttou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IDIAITEPWS GO0V agopd BEPATA OIKOVOUIKAG, VOHIKAG, ®OPOAOYIKAG, AOYIOTIKAG 1) KavovioTIKAG @Uoewg. H Alpha Bank
Oev TTapéxel (AUETA 1) EUPECT) CUPBOUAEUTIKEG UTTNPETIEG, TTAPG HOVOV KATATTIV pNTAG £YYPAPNG CUPPWVIAG TTAPOXNS GUUBOUAEUTIKWY UTTNPECIWY, TO00 de n Tpdtreda 600 Kail ol dIEUBUVTEG, Ta
oTeAEXN Kal ol epyagopevol o€ auTh dev QEPOUV Kapia euBUvVN yia OTTOINdATIOTE APEDN ) EPPEDTN OTTWAEID 1 {Npia TTOU PTTOPET va TTPoKU el atTd T XPron Tou TTapdvTog evidtrou. H Tapoloa
avdAuon dev ouvioTd €PEUVa OTOV TOPEQ TWV ETTEVOUCEWY KOTA TNV €vvoia TNG I0XU0UTAg VOUOBETiag Kal wg ek TOUTOU dev €xel gUVTaXOEi CUPQWYA OUTE TNPEI TI OTTAITACEIS TOU VOUOU VIa TN
Siac@daAion Tng avegapTnoiag Tng €PEUVag OTOV TOPED Twy eTevOUoEwY. Edv éxeTe AdBel To TTapov PAvupa ek TTapadpoprg i dev €i0Te 0 TTAPAAATITNG OTOV OTToi0 aTTeuBUVETal BV TTPETTEI,
AUEOWG 1) EPPETWG VO XPNOIPOTTOINCETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEINETE ) AVTIYPAWETE PEPOG I} TO OUVOAO aUTOU f cUVNUEVT O€ auTd Eyypaga. ATrayopeUETal N avaTrapaywyn, avilypaen,
£TTAVEKTUTTWON i} HETADOOT TOU TTAPAVTOG EVTUTIOU VIO OTTOIODNTTOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdeia Tou eKSOTN.
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