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AvaAuon d1EOvV ayopmVv
Advisory and Products

Emokoénnon

Mapapével neploplopévn n d1aBeon yia avaAnyn kKivduvou otig d1eOvVeEiG ayopEg, ueTa tn xBeoivn emdeivwon. Ol avnouxieg
yla tTnv anodotKoTnTa twv eNEVOUCEWYV OTNV TEXVNTNA vonpoouvn, Th SNPOCIOVOUIKA Katdotaon tng MaAAiag kat tnv €vraon
otn Méon AvatoAn e€akoAouBouUv va neplopidouv tnv enevouTtikn 01aBeon. LG HIMA, ol uPnAEG Ke@alalouxikEG dandveg Kal
ol au&nuéveg XPNUATODOTIKEG AVAYKEG TWV TEXVOAOYIKWYV ETAIPEIWV eNAvVAABav oTo enikevipo PETA ta NPoo@aATa eTAIPIKA
anoteAéopata, eNPBapuvovtag KUPIwG TIG HETOXEG Nou cuvogovtal he to Al. MapdAAnAa, kataypAapnKe oTPOPN NPOG APUVTIKOUG
KAAdoug kal dleupuvon Tou enevOUTIKOU evaIagEPOVTOG. Ztnv Eupwnn, cuvexiotnkav ot NIECEIS oTa YAAAIKA Kpatikd opdAoya.
Tautdxpova, o Kivouvog véag KAlMAKkwong otn Méon AvatoAn petd Tig evdldpeoes ekAoyeg otig HIMA evioxUel TG TIHESG T™NG
evépyelag. e autd to nepIBariov, augnbnke n JATnoN yla Aao@AAECTEPESG TOMOBETNOEIG, 0DNYWVTAG OE UMOXWPENoN TwV
anod6oewv 0TN ANEN TWV AUEPIKAVIKWV KPATIKWY OHoASOYwV. ZTig HIMA ot eBdopadiaieg arthoelg endopdtwy avepyiag (194.000,
ekTipnon: 200.000, nponyoupevn pétpnon: 199.000) unoxwpnoav oe XxaunAoé and ta péoa louliou, kKatadelkvuovtag
avBekTkOTNTA YIa TNV ayopd epyaciag. tnv Eupwlwvn o Jeiktng KAatavaAwTtikng epniotoouvng OKTwRpiou unoxwpenaoe népav
TWV EKTIMACEWY Kal KAathABe og xaunAo and tov Maio (-17,9, extipnon: -16,8, entéuPplog: -16,5).

Inpavtkd Owkovouika Meyovota

Ye Eupwdwvn, H.B. kat HMA avapévovtal apxIkKEG HETPATELG TwV JEIKTWV peTanoinong kat unnpecotv PMI Oktwfpiou. Ztnv
Eupwdwvn eniong dnpoactevovtal ol TANBWPLOTIKEG NPOCDOKIES VOGS KAl TPV ETWV ZeNTeUPRpiou.

Xpnuatotnplo
Meplopiopévn napapével n d1dBeon yia avaAnyn kKivoUuvou ot OIEBVEIG ayopEg

. . . . . . . Tpéxouoa YwnAd XapnAo
AOYyw avnouxi®v yUpw anod to Al kat tng avodou TwV TIHWV EVEPYELAG. XTIG HIMA, T e HiiZpac
0 S&P 500 (-1,21%) onpeiwoe ™ peyalUTepn NPEPNCLIA UNoXwWPENGoN anod tov loUAlo,
eved o Nasdaqg (-2,60%) TIC 10XUPOTEPESG NUEPNOIEG AMMAEIEG and Tov louvio. R RS
Evioxuon yia tov S&P Equal Weight (0,77%). L& xaunAd and ta téAn louhioy Eve@/Aerdeo 11209 11226 11206
unoxwpnoe o Philadelphia Semiconductors (-6,72%). Ynepanddoaon onpeiwaoav ot ;z’:l/v;/;i?;m ;f;i ;384332 ;Z;g
ApUVTIKOI KAAJoL pe KaAUtepn enidoon yia ta Bacikd KatavaAwTika ayadd (3,11%).  aorapio/miev 157.09 15716 156.08
MeyaAUtepn Ntwon yia Tov KAAdo enikotvwviag (-3%). KaBodikd ot Mag7 (-3,38%)  Evparmev 176.08 176.22 175.20
HE peyaAUTepEeG NIECELS Yia TV Meta (-6,98%) Adyw avnouxiwv yia Ty aunon Ty — A0AdpIo/EAS. @pdyko 0.823 0.8233 0.8192
KEPAAQLOUXIKOV 3ANavmv TG eTAPEiag. Itnv Eup®nn, o Stoxx 600 unoxopnog  Pe/EMe- Oearke 0.922 09226 09193
¥x0¢e¢ (-1,05%) pe 1oxup£G anwAeleg yia Tov unokAado tpanelwv (-4,17%). Kabodikd Ané30on Kpatikdv OHOAGYwV
gival to onpepivo avolypa. Ztnv Acia, o Nikkei unoxwpnoe (-0,34%), evd 0 Kospi  Toetec reppavias 3.34 3.35 3.34
(0,30%) EVIOXUGHKE. 2etéq Mepuaviag 3.05 3.06 3.04
S R
Meplopiopévn evioxuon napouctadel onuepa 1o 00AAPLO Evavil TWV KUPIWV  10etéc M. Boetaviag 533 534 5.33
VOULOPATWYV, HETA TN XOeolvh unoxwpnon onote Kat o deiktng DXY npooéyyloe  2etwc M. Bpetaviag 4.90 4.91 4.90
XapnAo6 (101,79) tpidv eB3OPAdWV. XOEC, TO KAIUA ANOGTPOPAS KIVIUVOU HE TIC ;‘Z:Ecl;:l“x“ 12:; f:; 12';?
PEUCTONMOINCELG OE METOXEG OXETIKEG HE TO Al emiBdpuve To JOAAPLOo Kal KATeUBUVE 10“; EWMZ 41 443 438
p0€G Npo¢ AAAa vopiopata. Kabodikd Kiveital chpyepa n lootipia eup/doAdplo
otnv neptoxn $1,1195-1200. To eupw niédetal and TG noAtkEG e€ENEeg otn Awatpanedika Enttokia
FalAia kat tn xBeovh nepaitépw diedpuvon tou 10etous spread (174 p.B.), and  SecSwap Ewee 342 344 342
TN XEPOTEPN TWV EKTIMACEWY PETPNON TOU JE(KTN KATAVAAWTIKAG EUMICTOCUVNG zzzz ixzz i:;;‘:‘vi’]“ 12 iii i;‘:
otnv Eupwdwvn kat and tov xelpdtepo Twv ektipnoewyv PMI Oktwfpiou otn
FaAAia. Eniong kaBodikd enidpouv otnv 10OTIHIA TA KAAUTEPQA TWV EKTIMACEWV Eunopedpata
oTolxeia yia v ayopd gpyaciag otug HMA. Ztnpt€n yia tny wootipia ota $1,1100  Twa Spot Xpuadg 4,014 4,033 3,987
Kat GVT(OTQOTI ota $1,1280 Tn spot Aonpt 53.978 54.740 53.463
Emtokia S&P 500 HMA
ItaBeponointika onuepa to Npwi ot anodooelg otn Angn oug HMA. To 10eTeG |, 44, .
spread NaAAiag Meppaviag diapoppmvetal otg 174 u.p. 7,768 -

Evépyela - Epnopedpata ;;ig ]

Ye avodikn tdon n pn IME Brent ($114,1) npooeyyiovtag ugnAé ané ug |72 ]

apx€G Mdiou Adyw Siathpnong tng YEWNOAITKNG aBeBatdtntag. Tnv dvodo twv 7,698 1

TUP@V oUVTNPOUV Ol EMIBECEIS TV XOUBI OE E€YKATAOTAGEIS TG EAOUBIKNAG | 1% ]

Apapiag. MpdoBetn avodikn nieon ackei n nuoAoyia yla ek VEOU KAIHAKWON TWV | 7,656 -

OTPATIWTIKWY NANYPAtwy Petagu HIMA - lpdv. H tiyh tou eupwnaikoU (puaolkou ;g;g ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
agpiou (€92,40/MWh) dianpaypateVUetal CAYEPA TO NPpwi o€ vEo uPnAd and to ' 8 8 ¢ § 8 8 8 8§ %
2022. MAnciov Tou xapnhou ($3.986/ouyytd) and tov loUAlo nou katéypaye xOeg :9/10/;5 - 2;/10/25N 2:/10/2: ;2/10/2:
T0 Bpdadu danpaypateUeTal CAPEPA O XPUOOG. 23/10/26 10:07
PHTPA AMOMOIHZHZ EYOYNHZ ZTHN TEAEYTAIA ZEAIAA AvdAuon AleBvwv Ayopwv / Advisory & Products
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Huepnola AvaAuon Ayopmv

Huepnola EBSopadiaia Mnviaia Tpwunviaia E€aunviaia MetaBoAn ané Etnola
MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) apxn €toug (%) MetaBoAn (%)
AIOPA LYNAAAATMATOX
Eup®/AoAapio -0.06 -0.27 -1.52 -1.48 -4.06 -4.57 -3.52
XtepAiva/AoAapio -0.14 0.41 1.08 0.50 -0.63 -0.69 0.42
Eupw/ZtepAiva 0.08 -0.67 -2.56 -1.98 -3.45 -3.91 -3.92
AoAapio/Tiev 0.20 -0.59 -0.78 -4.13 -1.64 0.24 2.96
Eupw/Tev 0.14 -0.84 -2.29 -5.55 -5.63 -4.31 -0.67
Eup/EAB. ®payko 0.25 -0.38 -1.79 -0.74 0.39 -0.89 -0.17
XPHMATILTHPIAKH AIOPA
S&P 500 HIMNA -1.21 -1.04 -0.55 3.44 7.81 11.95 13.73
STOXX Eupwnng 600 -1.05 -1.09 -0.34 -0.24 3.83 7.69 11.02
Nikkei 225 lanwvia -0.34 -4.03 -3.58 -5.61 6.01 24.54 28.89
MSCI EM -2.46 -2.77 -9.89 -5.75 -1.48 12.20 14.07
ASE EAAGOa -2.11 0.23 -2.38 5.36 15.81 22.03 26.96
MArKOXMIOI METOXIKOI KAAAIKOI AEIKTEX (S&P 1200)
Energy -0.88 -0.85 7.68 11.37 14.56 47.09 49.20
Utilities 1.42 1.06 5.94 -5.26 -6.28 3.55 1.81
Material -1.68 -2.19 -2.77 1.08 -3.93 9.84 16.09
Health Care 1.41 2.97 714 10.64 18.38 12.76 18.96
Consumer Staples 2.58 2.04 8.70 8.00 6.47 12.03 10.47
Financials 0.00 0.50 0.24 -0.46 8.23 6.73 13.91
Industrials -1.14 -1.16 -3.25 -5.27 -3.81 6.46 7.40
Real Estate 0.85 1.26 0.86 -5.56 -5.18 2.93 -0.88
Comm. Services -2.62 -4.54 -6.21 1.20 -7.14 -4.79 -0.88
Info. Technology -3.02 -0.93 -6.59 1.70 14.03 25.11 25.83
Consumer Discretionary -1.54 0.76 1.91 3.63 -2.81 -5.45 -5.44
AIOPA EMIMOPEYMATQN
Twun IME WTI 1.26 -0.68 9.29 9.25 5.08 75.41 63.00
Twn IME Brent 1.05 4.10 10.94 13.58 8.84 87.94 73.30
Twn IME TTF 2.87 5.80 28.63 49.64 108.16 228.91 185.40
Twn spot dik. PUnwv -0.09 1.19 0.69 3.75 17.02 0.93 10.06
Twn spot xpuoou -0.26 -3.63 -6.38 -0.87 -14.48 -7.06 -2.7
Twwn 3M IME xaAkou -1.94 -1.87 -4.55 1.96 4.80 13.32 32.03
Twun 3M IME AAoupiviou -1.05 0.75 -7.83 -5.73 -16.72 0.47 7.21
Al OPA KPATIKON OMOAOIQN (MetaBoAn o€ povadeg Baong anddoong otn AnEn)
10etég Meppaviag 0.4 -8.8 -1.7 13.5 32.9 48.3 75.5
2etég Mepuaviag 1.4 -6.0 -28.1 16.4 48.2 92.7 112.3
10etég HIMA 2.3 -9.7 -13.8 28.3 65.2 80.9 97.5
2etég HMA 2.7 -4.2 -23.1 32.0 83.3 119.4 117.8
10etég M. Bpetaviag 0.2 -4.6 -2.0 22.5 38.8 84.8 90.4
10eté¢ lanwviag -5.9 -11.9 -17.8 2.1 38.2 74.5 114.2
10e1€¢ EAAGDag -1.3 7.7 2.8 46.2 64.7 96.7 117.2
AIATPAMMATA
Eupw/AoAaGpilo Twn IME Brent
115.60 7
1.1263 - 114.72 1
1.1256 - 113.84 1
1.1248 4 112.96 1
1.1241 4 112.08 1
1.1234 4 111.20 1
1.1227 1 110.33 4
1.1219 1 109.45 4
1.1212 + 108.57 1
1.1205 4 107.69 1
1.1197 1 106.81 1
S 999 998 S 9 S 99 89 S 9 S S 9 2999929222222
SLoRgTe eI NrEL YO choegroeregardrges
10/21/2026 10/22/2026 10/23/2026 10/21/2026 10/22/2026 10/23/2026

23/10/26 10:09 nu




() Alphabank

OIKONOMIKATEFONOTA oPA || ExTiMHzh (| ROE AN
| EYPQZONH |
| Aeiktng petanoinong PMI OktwRpiou, apxikn y€tpnon || 11:00 || 52,8 || 52,9 |
| Aeiktng unnpeotwv PMI OktwBpiou, apxIkn yEtpnon || 11:00 || 52,5 || 53 |
| MANBwploTikEG Npoodokieg EKT evog €toug ZentepPBpiou || 11:00 || 3,1% || 3% |
| HNQMENO BAZIAEIO |
| Asiktng petanoinong PMI OktwBpiou, apxiki pEtpnon [| 11:30 || 51,8 (| 51,9 |
| Agiktng unnpeotwv PMI OktwBpiou, apxikh pEtpnon || 11:30 || 51,8 || 52,1 |
| HMNA |
| Asiktng petanoinong PMI OktwBpiou, apxiki pEtpnon || 16:45 || 58 (| 58,8 |
| Asiktng unnpeativ PMI OktwpBpiou, apXiki uétpnon || 16:45 || 57,6 [l 58,4 |
ﬁ‘ésti};;n;nmmvc)\mtmhc euniotoouvng Maveniotnpiou Michigan OktwRpiou, TEAIKN 17:00 46,3 46,3
I |
| Ol avaypapOpPeveg WPEG AVAKOWVWOEWY AVTIOTOLXOUV OTNV TOoNIkN Wpa EAAAGS0G |

» Y1c HIMA o1 eBdopadiaieg arthoelg emdopdatwyv avepyiag (194.000, extipnon: 200.000, nponyoupevn p€tpnon: 199.000)
unoxwpnoav o€ XaunAo and ta péoca louliou kat diapop@®OBnkav XaunAdtepa Tou KivntoU PECOU OpOoU TECCAPWV
eBdopadwyv (197.750) katadeikvuoviag avOeKTIKOTNTA yia tnv ayopd Epyaociag.

HMA: EBdopadiaicg arthoelg emdopatwy avepyiag, 2021 - 2026
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AvaAuon Alebvwv Ayopmwv marketanalysis@alpha.gr
Kwv/vog AvaBpentdkng, CFA konstantinos.anathreptakis@alpha.gr
YtéAog Niotag, CFA stylianos.nistas@alpha.gr
Ztepavog Olkovopidong, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapaBéaiag ioannis.maravelias@alpha.gr
Mdavvng KaveANONouAog ioannis.kanellopoulos@alpha.gr

Prtpa Amotroinong EuBuvng: O1 atréyeig, TIuEG, TTood A/Kal ETTITOKIA KABWG Kal KABE TTPOPOPIKN A YPATITH avaAuon gival EVOEIKTIKEG, avTaVAKAOUV KAAGTTIOTA YEVOUEVEG TTAPABOXEG KAl EKTIUATEIG
Hag, 6TIwg Kai Tn diaBéoiun o€ pag TANPo@oPNoN yia Ta OXETIKG dedopéva TnG ayopdg, dev BewpolvTal TTARPEIG KAl akpPIBEIG, £XOUv Oe ATTOKAEIOTIKA Kal HOVO EVNHEPWTIKO XOPAKTHPA Kal Sev
ouvIoTOUV O€ Kayia TTEPITITWON TTPOTPOTTT i} CUPBOUAR yia TTpayuaToTroinon otrolaadhTroTe guvaAAayng. Mepaitépw, kavéva atréd Ta dedopéva TToU ava@EPovTal aTo TTapdy dev ouvioToUv eyyunan
1 €vdeign yia TN HEAAOVTIKA aTTG300T OTTOIOUBATIOTE XPNHATOTTIOTWTIKOU PETOU, I00TIMIAG VOHIoPATOG 1) GAAOU EUTTOPIKOU 1) OIKOVOMIKOU TTapdyovTd, Ol TTponyouueveg de atroddoelg Sev eival
EVOEIKTIKEG TWV HEANOVTIKWY. Ta dedopéva, TTou Trapatifevtal yia TTAnpo@opiakoUg Kal uévo Adyoug, xouv An@Bei atrd TrnyEg TTou BewpouvTal agldTTIoTeg Kal £XEl KaTaBAnBei kGO duvarr| eTipéAeIa
yia TNV opBr| eTTegepyacia Toug. QoTéoc0 Ta Sedopéva Sev Exouv eTTAANBEeUTEI atTd TNV TpdTreda kal dev TTApEXETAI Kapia eyydnon, pnTA 1 lwTrnen, yia Tnv akpiBeia, TANEOTNTA 1) €yKUPATNTA TOUG.
Qg ek ToUTOU, Bev TTapéxoupe otroladrTroTe SiaBeBaiwon, 6T ol TTapadoxEG Kal EKTIMATEIG PG €ival O HOVEG OWOTEG, R OTI N SiaBéoiun o€ pag TAnpoedépnon eival TTARPNG Kal akpIBrg. O amoyelg
TTOU JIATUTTWVOVTAI IGXUOUV KATA T XPOVIKF OTIyUR €kdoong Tou eviUTTou, OTTOTEAOUV TTPOCWTTIKEG OTTOWEIG TWV OVTIOTOIXWV AVOAUTWV Kal UTTOKEIVTAl O€ avaBewpnon Xwpig oTroiadnTToTe
Trpoeidotroinon. KaBe eevOuTIKr) amd@acn TTPETTEl va AapBAaveTal pe idia kpion Tou eTTEVOUTH Kal va BacifeTal o€ TTIPOCOWTTIKY evnuépwon Kal a&loAdynon Tou avaAaupavépevou kivouvou amd
SIKkoUg Tou avegdpTnToug oupBoUAoug, IBIAITEPWS GO0V aPopd BEUATA OIKOVOMIKAG, VOMIKAG, POPOAOYIKAG, AOYIOTIKAG I KAvoVIOTIKAG @Uoswg. H Alpha Bank dev mapéxel (dueoa i éupeoa)
OUPBOUAEUTIKEG UTTNPETIEG, TTAPG POVOV KATOTTIV PNTAG £YYPaPNG CUPPWVIAG TTAPOXAG CUHBOUAEUTIKWY UTTNPECIWY, T6o0 de n Tpdtrela 600 Kal oI SIEUBUVTEG, Ta OTEAEXN Kal oI epyadouevol o€
auTr Bev PEPOUV Kapia euBuvn yia oTTOIadATIOTE AUEDN A EUPEDT ATTWAEIX 1} {npia TTOU PITTOPET va TTPOKUYE! aTTd TN XPrion Tou TTapdvtog eviUTou. H Tapoloa avaAuon dev ouvIoTd £pEuva OTOV
Topéa Ty eTTEVOUOEWY KATG TNV €vvoia Tng IoxUouoag vopoBeaiag Kal wg ek ToUTou dev €xel ouvTaxBei oup@wyva oUTe TNPEN TIG ATTAITATEIG TOU VOoU yia Tn Siao@daAion Tng avegapTtnaiag 1ng
£peuvag oTov Topéa Twy emevdUoewyv. EQv €xeTe AdBel TO TTAPOV WAVUPA K TTapadpopnG 1 dev €i0Te O TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DV TIPETTEI, AUEOWG I} EUUETWG VA XPNOIPOTTOINCETE,
QAVATTAPAYAYETE, TUTTWOETE, SIAVEINETE ) AVTIYPAWETE UEPOG F} TO TUVOAO AUTOU fj UVNHUEVA O€ aUTO £yypaga. ATrayopeUETal N avaTrapaywyr, avtiypagr), ETTAVEKTUTIWAON 1} ETGS0ON TOU TTApPOVTOG
£VTUTTOU YIa OTTOIOBATTOTE OKOTTO, XWPig TNV TTponyoUdevn £yypagn Gdeia Tou ekdOTN.



mailto:marketanalysis@alpha.gr
mailto:konstantinos.anathreptakis@alpha.gr
mailto:stylianos.nistas@alpha.gr
mailto:ioannis.maravelias@alpha.gr

