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Emokoénnon

Emdeivwon tou enevdutikoU KAipatog napatnpeital ocnpepa otug diebveic ayop€ég AOyw TNG ENAVEUPAVIONG AVNOUXIDV
YUpw anod to Al, aAAdG kal TnG €K VEOU avOdoU TV TIHWV EVEPYELAG EV HEOW KAIMAKWONG TwV eVIAcewV otn Méon AvatoAn.
H euaiobnoia twv ayopwv og eIdhoelg nou oxetidovtal Pe to Al €xel au€nBei, yeyovog nou anotunwvetal TOo0 oTiG OIAKUPAVOEIG
TWV TEXVOAOYIKWV HETOXWV OTIG HIMA 600 Kal Twv aclatikwy JEIKTWV U UPNAN €kBeon otny texvoAoyia. MNapdti ta anoteAéopata
TplAvou and tg Meta kat Tesla napeixav cUVOAIKA PIKTA €lkOVA, N onPEPIVA avtidpaon TG ayopdg eival ducavaloya apvnTikA.
AuTO opeiletal ev p€pel 010 OTL N Avod0og TwV anoddoewVv otn ANEN €xel aveBATeL TOV NMAXN TWV ANOTEAECHATWY, KABWG NAEoV
TO KOOTOG XpNHAToddTNOoNG TwV eNeviUCEWYV €xel augnBei onpavtikd. EmnAéov, to enevouTiKO KAipa entdelvaBnke Katl and tnv
Avodo TV TIHWV eVEPYELAG AOYw pilag oelpdg napayoviwy. Ot avnouxies yia véa KAIHdkwon Tng oUyKpouong evieivovtal, énetta
anod dnpooieupa yia oxedlo vEéwy enBéoewyv anod tig HIMA kal 1o lopanA katd tou lpdv petd TG evoldpeoes ekAoyEG twv HIMA.
Avnouxia npokaAouUv kat ol SNAWoELS Tou Ipavou Ynoupyou EEwTepIkwy yia EAePn epniotoouvng npog g HIMA, kabwg kat ot
ouvexI{OUeveg enIBECEIG O eVEPYEIAKESG UMOOOPEG otn Zaoudikn Apafia. Mapd tnv dvodo Tou NeTpeAdiou Kal Twv
NANBWPICTIKWYV NPOCIOKIWY, TA OHOAOYA (paivVETAl VA AVAKTOUV TOUAAXIOTOV NPOCWPIVA TOV POAO TOUG WG ACPAAES KATAPUYIO.
Inpavtkd Owkovouika Meyovota

Z1g HIMA avapévovtal ol eBdopadlaieg arthoelg endopdtwy avepyiag. Ztnv Eupwdwvn avakolvwvetal o Oeiktng KAatavaAwTiKAG

euniotoouvng OktwRpiou.
Xpnuatotnplo
Emdeivwon napouoctddel ongepa to €neVOUTIKO KAiga, KBS ol €TAIPIKEG

. . . . . Tpéxouoa YynAo XapnAo
avakolvwoelg Ogv Katagpepav va dlatnpnoouv tnv atolodoia yia g NpoonTKES T MNGTeE Huépac
Tou Al. XTig HIMA, o S&P 500 (0,58%) kat o Nasdaq (1,05%) evioxUbnkav xBeg, atov
andnxo twv BETIKWVY anoteAeopdtwy thg SpaceX. KEpdn katéypaye o Philadelphia SRR ARSI

. 0, . 7 . . - Eup/AoAdplo 11244 1.1256 11227
Semiconductors (1,97%). Ze eninedo KAGdwV, Tnv KAAUTEPN €Nidoon KATEypaYe n RN 12407 2410 13983

. . . , , , TepAiva/AoAdplo . . .
[o) -
texvoloyia (1,61 %), evad TG ueya)\urep’ec anw’)\aec Ol eTAIPEiEg entkovwviag (- Evpo/rephiva 08387 08395 0.8383
1,35%). Metd 10 KAgiolho, n Meta avakoivwoe €00da UPNASTEPA TWV EKTIMACEWY,  aorapio/miev 157.10 158.25 156.83
HE TN HETOXN TNG Va evioxUeTal. AvtiBeta, n Tesla unoxwpnoe, KABWGS N UEIWON TWV  Evpd/mev 176.64 177.76 176.36
NPOYPAUHATIOHEVWV KEPAAAIOUXIKWV dANAVMV EVIOXUOE TOUG NPORANUATIOHOUG — ACMPo/EAB. @pavko 0820 08247 08192
. . , . . , Eup@/EAB. ®pdyko 0.922 0.9263 0.9212

yla Tov puBud €nNEKTACNG TNG OTNV TEXVNTA vonpoouvn KAl Tn POPMOTIKA. TNV
Eupwnn, o Stoxx 600 evioxubnke x0eg (0,92%), evd 1o onueplvo avolyua eivat Ané3oon Kpatikdv OpoAdywv
NTwTKO. Xtnv Aocia, o Nikkei unoxwpnoe (-2,65%), 6nwg kat o Kospi (-3,52%). 10t reppaviag 3.40 3.43 3.40
MTwTIKA KivouvTal Kat ot KIVEQIKEG HETOXEG 0TO XOoVyK Kovyk (-3,36%). 2etéq Meppaviag 312 315 3m

. 10etég HMA 5.08 51 5.07
ZUVQAAQVIJQ 2et1ég HMNA 4.77 4.80 4.76
YtaBeponolntikéG  TAoElG  napouciadouv  ONPEPA Ol KUPIOTEPEG  10etés M. Bpetaviag 5.38 5.38 5.37
OUVAAAQYHATIKEG 100TIMIEG. EAapp®G avodika Kive{tal tTo npwi n (ooTipia 26w M Beetavias 4.93 4.93 4.92

. P , . ’ . . 10etég lanwviag 2.86 2.89 2.86
eupw/doAdpto ($1,1235-40). H ek véou evioxuon avnouxiwv CAPEPA TO MPWI 2etée lanwviac 190 192 190
avagopIiKAa P T SUVAUIKN TWV ETAIPELWV Nou oxeTi{ovial Ye TO Al, EKTIMATAL OTl  1oerec EMadac 4.45 4.46 2.43
6a odnynoel oe €kpo€G Kepalaiwv and tg HMA, ennpedlovtag apvniikd to
B3oAAPLo. ZTAPIEN OTO EUPW NAPEXEL N AVAPOPA TOU EMKEPANAG OIKOVOUOAOYOU AR il

. . . 2 . . 5etég Swap Eupw 3.48 3.49 3.47

g EKT (P. Lane), 0TL n evioxuon Tng Xpnong Tou eupw oto dleBvEég epundplo, Ba ) )

, , , , , , 5eteg Swap AoAapiou 4.62 4.67 4.62
HNOPOUCE VA GUUBAAEL TN 0TABEPOTNTA TV TUHWV. Ot SNHOGIOVOHIKEG AVNOUXIES 5 izc swap rrephiva 479 479 478
otn MaAAia cuveyidouv va enildpouv apvnTiKA oTo eUpw, Ye To 10eTé€G spread tng
aAAiag va dlapopgpuvetal ohpepa og vEo uPnAod (169 p.B.) and tov NoépBpto tou e
2011. H nepattépw Avodog Tou NeTpeAdiou eMNPeAZel APVNTIKA TO EUPW, KABMG Wi SpotXpuads 4,096 4146 4067

, , , . . , T spot Achpt 56.077 57.975 55.797

n olkovopia tng Eupwdwvng eival neplocoTeEPO EUAAWTN OTIG PETABOAEG TwV
TPV eVEPYELQG. LTAPIEN Yia Thy ooTipia ota $1,1100 kat avtiotaon ota $1,1280. STOXX Eup®nng 600
Enmitokia 646
Mtwtuka kKivouvtal cnpepa ot anodoocelg otn AnEn o HIMA kai Meppavia Adyw ﬁj
evioxuong tng Zntnong yia acpaln kataguyla. AvtiBeta, n andédoon otn AAEn gg
™G yaAAIkng 10etiag avhAABe cnpepa og uPnAo (5,086%) and to 2002. gﬁg
Evépyela - Epynopedpata ggg
Evioxuon kataypaget n upn ME Brent ($112) kat npoogyyidet upnAo névie ggg
punvov. H dvodog anodidetal oe dnuocieupa nou avagépel 6t ol HMA kal to 635

. . . . . . . . . 634
lopanA efetalouv veéa eniBeon katd tou lpdv peTd TG eVOIAUECEG EKAOYEG. 83 T
Mepaitépw avodikda endpouV ol CUVEXICOHEVES ENBETEIS TWV XoUB1 0Tn ZaoudIkn s & & & ¥ & & & s

ApaBia. YynAdtepa Kiveital CAPEPA N TIHA TOU gupwnaikoU puolkoU agpiou
(€89,45/MWh). AnwAeleg KataypAdpel o Xpuodg ($4.093/ouyyid).

PHTPA AMOMOIHZHE EYOYNHX XTHN TEAEYTAIA ZEAIAA
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Huepnolia Avaluon Ayopwv

Huepnola EBdouadiaia Mnwviaia Tpwnviaia E€apnviaia MetaBoAn and Ethola
MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) apxn £€toug (%) MetaBoAn (%)
AIrOPA YYNAAAATMATOX
Eupw/AoAapio 0.12 0.22 -1.78 -1.46 -3.93 -4.27 -3.15
XtepAiva/AoAaplo 0.10 0.99 0.46 0.24 -0.70 -0.50 0.38
Eup®/ZtepAiva 0.02 -0.76 -2.22 -1.69 -3.25 -3.78 -3.51
AoAapio/Tiev -0.67 -0.58 -0.20 -3.72 -1.50 0.24 3.36
Eupw/lev -0.55 -0.35 -1.98 -5.12 -5.38 -4.01 0.10
Eup®/EAB. ®payko -0.43 -0.60 -1.86 -0.79 0.40 -0.93 -0.23
XPHMATIZTHPIAKH ArOPA
S&P 500 HIMA 0.58 0.50 -0.10 3.44 8.68 13.32 15.79
STOXX Eupwnng 600 -0.78 -0.1 -0.51 -1.15 417 7.98 11.74
Nikkei 225 lanwvia -2.65 -2.36 -3.25 -4.85 5.58 24.97 27.58
MSCI EM 0.98 0.49 -7.47 -2.36 0.52 15.03 17.05
ASE EAAGDa 1.28 1.53 -1.04 5.46 18.57 24.66 29.97
MArKOXMIOI METOXIKOI KAAAIKOI AEIKTEX (S&P 1200)
Energy 0.44 218 9.59 13.40 16.40 48.39 52.86
Utilities 0.47 1.00 2.59 -6.66 -5.81 2.10 0.42
Material 0.20 0.46 -2.25 1.91 -2.77 11.72 18.93
Health Care -0.14 1.42 4.84 10.22 16.64 11.19 17.14
Consumer Staples -0.56 0.81 5.40 3.29 5.40 9.22 7.30
Financials 0.88 115 -0.67 -1.08 7.23 6.74 14.15
Industrials 1.01 0.53 -2.47 -3.43 -1.59 7.69 9.57
Real Estate -0.59 1.43 -1.31 -6.56 -5.07 2.06 -1.65
Comm. Services -1.27 -3.80 -5.43 -0.54 -4.98 -2.23 1.68
Info. Technology 1.78 0.19 -4.07 4.09 16.20 29.01 30.70
Consumer Discretionary 0.07 1.91 1.87 1.16 -2.32 -3.97 -3.41
AIOPA EMIMTOPEYMATQN
Twn ZIME WTI 2.27 1.42 5.04 14.43 6.88 73.04 69.85
Twn IME Brent 2.41 5.21 12.28 18.46 9.35 83.14 78.05
TWwA IMETTF 1.44 2.61 20.92 41.81 103.63 214.92 179.16
Twn spot dik. PUnwv -0.49 -0.36 -1.20 -0.61 16.48 -0.14 8.88
Twun spot xpuooU -1.05 -1.78 -6.04 -0.80 -13.56 -5.15 -0.03
Ty 3M XIME xaAkou -0.45 -0.93 -2.08 3.39 8.51 15.56 35.13
Twn 3M IME AAouptviou 1.30 1.81 -6.90 -3.69 -14.49 1.54 9.37
ATl OPA KPATIKON OMOAOI QN (MetaBoAn o povadeg Baong andédoong otn AnEn)
10etég Meppaviag -1.8 -1.0 -6.0 23.2 39.5 54.8 84.0
2e1é€g Nepuaviag -0.6 0.9 -10.5 279 56.0 99.9 121.2
10etég HMA -4.2 1.9 11.6 42.3 77.5 91.0 112.8
2etég HMA -3.6 3.2 1.6 47.2 97.2 129.7 132.5
10etég M. Bpetaviag 0.0 0.4 14.0 34.4 46.9 89.9 96.1
10etég lanwviag -2.1 -3.9 -12.8 9.9 457 79.5 121.5
10etég EAAGOQG 3.5 12.5 21.8 55.4 70.0 101.0 124.5
AIATPAMMATA
Eup@/AoAaplo Twn IME Brent
112.57 §
1.1262 - 111.99 -
1.1254 - 111.41 4
1.1246 A 110.84 -
1.1237 + 110.26 1
1.1229 - 109.69 1
1.1221 A 109.11 4
1.1213 A 108.54 4
1.1205 - 107.96 1
1.1196 - 107.39 1
1.1188 1 106.81 1
1'11800 O O O O O O ©O ©O O O O O O O O O o 106'230 O O O O O O O O O O O O O O O O
S 9 S S5 S 59 & 9 9 S 9 S S 9 o S S 99 S 9SS 9 S 9 99 9 9 S 9
SEPSBLgrTe eI TdEge e Seobgréroegirarges
10/20/2026 10/21/2026 10/22/2026 10/20/2026 10/21/2026 10/22/2026
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| Ol avaypapOPeVES WPEG AVAKOIVWOEWY AVTIOTOLXOUV OTNV TOonikN wpa EAAAGS0G

OIKONOMIKATEFONOTA oPA || ExTiMHzH || TROT AN

| HMOA |
| EBdopadlaies artnoelg endopdtwy avepyiag || 15:30 || 200.00 || 199.000 |
| Mp6&Opop0G 0IKOVOULKOG deikTng ZentePPBpiou, pnviaia yetaBoAn || 17:00 || -0,20% || -0,10% |
| EYPQZONH |
| AgikTng KAtavaAwTikng epniotoocuvng OKTwRpiou, apxikn pEtpnon || 17:00 || -16,8 || -16,5 |

|

|

» To 10etég spread MaAAiag - Meppaviag npooeyyilel onpepa to Npwi uPnAo (169 p.p.) and tov AekéupBplo tou 2011,
e€attiag avnouxiwv yia to UPnAd dnNPOCIOVOULKO EAAEIYUQ, eV HECW avadntnong Tou TPOMOU NEPLOPIOPOU TwV £E00WV.

10€t€g spread kpatlk@Vv opoAdywv MaAAiag - Meppaviag, 2025 - 2026
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Prtpa Amotroinong EuBuvng: O1 atréyeig, TIuEG, TTood A/Kal ETTITOKIA KABWG Kal KABE TTPOPOPIKN A YPATITH avaAuon gival EVOEIKTIKEG, avTaVAKAOUV KAAGTTIOTA YEVOUEVEG TTAPABOXEG KAl EKTIUATEIG
Hag, 6TIwg Kai Tn diaBéoiun o€ pag TANPo@oPNoN yia Ta OXETIKG dedopéva TnG ayopdg, dev BewpolvTal TTARPEIG KAl akpPIBEIG, £XOUv Oe ATTOKAEIOTIKA Kal HOVO EVNHEPWTIKO XOPAKTHPA Kal Sev
ouvIoTOUV O€ Kayia TTEPITITWON TTPOTPOTTT i} CUPBOUAR yia TTpayuaToTroinon otrolaadhTroTe guvaAAayng. Mepaitépw, kavéva atréd Ta dedopéva TToU ava@EPovTal aTo TTapdy dev ouvioToUv eyyunan
1 €vdeign yia TN HEAAOVTIKA aTTG300T OTTOIOUBATIOTE XPNHATOTTIOTWTIKOU PETOU, I00TIMIAG VOHIoPATOG 1) GAAOU EUTTOPIKOU 1) OIKOVOMIKOU TTapdyovTd, Ol TTponyouueveg de atroddoelg Sev eival
EVOEIKTIKEG TWV HEANOVTIKWY. Ta dedopéva, TTou Trapatifevtal yia TTAnpo@opiakoUg Kal uévo Adyoug, xouv An@Bei atrd TrnyEg TTou BewpouvTal agldTTIoTeg Kal £XEl KaTaBAnBei kGO duvarr| eTipéAeIa
yia TNV opBr| eTTegepyacia Toug. QoTéoc0 Ta Sedopéva Sev Exouv eTTAANBEeUTEI atTd TNV TpdTreda kal dev TTApEXETAI Kapia eyydnon, pnTA 1 lwTrnen, yia Tnv akpiBeia, TANEOTNTA 1) €yKUPATNTA TOUG.
Qg ek TOUTOU, Bev TTapéxoupe otroladrTroTe SiaBeBaiwon, 6T oI TapadoxEG Kal EKTINATEIG PG €ival OF HOVEG OWOTEG, R OTI N SlaBéoiun o€ pag TAnpoedpnon eival TTARPNG Kai akpIBrg. O amoyelg
TTOU JIATUTTWVOVTAI IGXUOUV KATA T XPOVIKF OTIyUR €kdoong Tou eviUTTou, OTTOTEAOUV TTPOCWTTIKEG OTTOWEIG TWV OVTIOTOIXWV AVOAUTWV Kal UTTOKEIVTAl O€ avaBewpnon Xwpig oTroiadnTToTe
Trpoeidotroinon. KaBe eevOuTIKr) amd@acn TTPETTEl va AapBAaveTal pe idia kpion Tou eTTEVOUTH Kal va BacifeTal o€ TTIPOCOWTTIKY evnuépwon Kal a&loAdynon Tou avaAaupavépevou kivouvou amd
SIKoUg Tou avegdpTnToug oupBoUAoug, IBIAITEPWS GO0V aPopd BEUATA OIKOVOMIKAG, VOMIKAG, POPOAOYIKAG, AOYIOTIKAG I KAvoVIOTIKAG @Uoswg. H Alpha Bank dev mapéxel (dueoa i éupeoa)
OUPBOUAEUTIKEG UTTNPETIEG, TTAPG POVOV KATOTTIV PNTAG £YYPaPNG CUPPWVIAG TTAPOXAG CUHBOUAEUTIKWY UTTNPECIWY, T6o0 de n Tpdtrela 600 Kal oI SIEUBUVTEG, Ta OTEAEXN Kal oI epyadouevol o€
auTr Bev PEPOUV Kapia euBuvn yia oTTOIadATIOTE AUEDN A EUPEDT ATTWAEIX 1} {npia TTOU PITTOPET va TTPOKUYE! aTTd TN XPrion Tou TTapdvtog eviUTou. H Tapoloa avaAuon dev ouvIoTd £pEuva OTOV
Topéa Ty eTTEVOUOEWY KATG TNV €vvoia Tng IoxUouoag vopoBeaiag Kal wg ek ToUTou dev €xel ouvTaxBei oup@wyva oUTe TNPEN TIG ATTAITATEIG TOU VOoU yia Tn Siao@daAion Tng avegapTtnaiag 1ng
£peuvag oTov Topéa Twy emevdUoewyv. EQv €xeTe AdBel TO TTAPOV WAVUPA K TTapadpopnG 1 dev €i0Te O TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DV TIPETTEI, AUEOWG I} EUUETWG VA XPNOIPOTTOINCETE,
QAVATTAPAYAYETE, TUTTWOETE, SIAVEINETE ) AVTIYPAWETE UEPOG F} TO TUVOAO AUTOU fj UVNHUEVA O€ aUTO £yypaga. ATrayopeUETal N avaTrapaywyr, avtiypagr), ETTAVEKTUTIWAON 1} ETGS0ON TOU TTApPOVTOG
£VTUTTOU YIa OTTOIOBATTOTE OKOTTO, XWPig TNV TTponyoUdevn £yypagn Gdeia Tou ekdOTN.
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