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Emokoénnon

‘Hnua BeAtioon napouotadel to enevoutikKO KAipa onpepa to npwi, Y€ UG METOXIKEG ayopEG va weeAouvial xapn otnv
enava@opad tng aictodoiag yupw and to Al HETA Ta IKAvOonoINTIKA anoteAéouata TPIYAVOU ETAIPEIWDV TEXVOAOYIag otig
HIMA. Ava@opikd pe ta YEWMOAITIKA, AUMIAEYOUEVEG BNAWOEIG NEPi MPOOJOU TWV CUVOMIAIWV PE Tn ocuvdpoun Katdp kal
Makiotdy, dev @aivetal va avianokpivovtal NANpwg oto Babud cuykAiong HIMA - lpav. O Mpdedpog tou Ipav (M. Pezeshkian)
e€€ppaoe avnouxieg ot ot HIMA Ba toug eniteBouv eAv NPOXWPNOOUV o€ dlanpaypateUoELS, EVW VEEG ENBECEIG onPEIWONKav
vwpitepa oe nAoia nou diEpxovtal Twv ZTevwy tou Hormuz. g HMA ol véeg Katolkieg ZentepBpiou unoxwpnoav o€ punviaia
Baon neplocdtepo twV ekTpnoewv (-5,2%, extipnon: 1,9%, Alyoucotog: -5,9%). Itn eppavia o JeIKING OIKOVOMIKAG
epniotoolvng ZEW OKtwRpiou unoxwpnoe NneploocOTEPO TwV eKTUNCEWY (28,1, ektiunon: 30, ZentéuPplog: 34,7) cuvieAwviag
otnv unoxwpnon Twv anoddécewv otn AnEn. Xto Hvwpévo Bacoidelo, o dopikdg NANBwEIoPOS evioxUBnKe cUPPWVA PE TG
EKTIUNOEIG TOV ZenTtépPplo (2,8%, AUyouoTtog: 2,6%). To eunopikd EAAEIYpA ™NG lanwviag neplopiotnke tov entépPplo (¥536

310.), X4dpn otn PEIWON TWV EI0AYWYWV.

Inpavtkd Owkovouika Meyovota

Y1 HMA avapévovtal ol AITACELG OTEYAOTIKWY daveiwv MBA.

Xpnpauotnpio

‘Hma Betko diapop@@VveTal CNPEPQA TO ENEVOUTIKO KAIpa EVOYEL TV ETAIPIKAOV

anoteAeopatwv Tpipnvou twv Meta kat Tesla. O S&P 500 (0,28%) epgpavioe TpaT)fs:.:m :Efc ﬁﬁ‘;:);z
evioxuon, pe tov Nasdaq (-0,02%) va kAeivel otaBeponointikd. O Philadelphia
Semiconductors onpeiwoe anwAeleg (-0,29%). KaAUtepn enidoon yla tnv uyeia Ayopa ZuvaAaypatog
(2,33%), evid anwAeleg katéypagav poévo ol KAAdol enikotvwviag (-0,87%) Kat  Eupd/Aordpio 11223 11239 11218
TexvoAoyiag (-0,34%). Evioxuon yia Tig Talpeieg uikpng ke@alaionoinong (Russell  tephiva/iordpo 13877 1.3386 13364
2000: 1,65%). YYnNAGTEPA KIVABNKE N SpaceX oto aftermarket otov anonxo twv Z‘;‘;:;:;‘:SV“ ?58;?; (:58:2: ?588353
KOAUTEPWYV TOU avapevouevou anoteAéopata tplgavou. Oetikd ennpedlouv EupdTiev 177_'45 177:83 177.. 4
ONPEPQA TO NPWI TO ENEVBUTIKO KAIpA 0L SNAWOELS Tou Elon Musk 6Tl n SpaceX KAl N poaapio/ers. dpayko 0.825 0.8264 0.8246
Tesla e€etddouv 10 eVOEXOUEVO CUYXWVEUONG. ZTNV EUpdnn, XapNAGTEPA EKAEICE  Eup/EAR. ®payko 0.926 0.9276 0.9252
x0eg o Stoxx 600 (-0,14%) pe 10 onueptvd dvolypa va givar avodikd. tnv Aaia,
avodika ékhetoav o Kospi (3,29%) otnv Nota Kopéa kat o Nikkei (0,85%) otnv A e (e Gy
lanwvia. Méoelg dExovIal ol KIVETIKES METOXES (-1,17%) oTo Xovyk Kovyk. 10etéc Mepuaviag 34 342 341

2¢etéc Meppaviag 3.10 3.12 3.10
ZuvaMiaypa 10€téc HNA 511 513 511
Meploplopéveg petaBoAég napouoctadel onpepa 1o SoAApLo Evavil TV KUPIWVY  2etés HNA 478 4.80 478
VoulopAatwy, pe tov deiktn DXY va diapgoppavetal kovtd ot 101,76 povadeg.  10etés M. Bpetaviag 541 5.42 5.40
H 10oTipia eUpK/SOAAPIO UNOXWPEL OPIAKA GTNV NEPLOXA Twv $1,1225-30, KaBcg 25t M Boctavias 4.94 497 4.94
Ol AVNOUXIES yla TNV eUpWNAIKN Olkovopia neplopidouv tn duvapiKA avakapyng ;Zizcl;:zslvf ?;9 f.':: 12::[?
TOU €UPW. H peyaAUtepn TOU avapevVopEVOU UNMoxXwPnon Tou JEIKTN OIKOVOUIKWYV 10etéc ENAGBac 440 443 439
npocdokiwv ZEW otn Meppavia tov OKTWRPLO eVIoXUoE TIC AVNOUXIES yia TV
enidpacn tou uPnAoU evepyelakoU KOOTOUG OTN YEPHUAVIKA OlKOVOWia, napd tn Awatpanegika Enttékia
BeAtiwon tng agloAdynong tng tpéxoucag Katdotaong. MNapAdAAnAa, ol avodIikEG — Setés Swap Eupe 3.46 3.47 3.46
NIECEIS 0TI AnOdOOEIS TwV YOAIKOV OHOAOYWY, QVIAVAKAOUV TIG €n{Hoveg  SEtés Swap Aohapiou 465 467 465
SNUOGIOVOHIKES QVNOUXIES, ENBApUVOVTAS TO £UP. EMMAEOV, ol UPNAGTEpEG  Coee Swap Fteehiva 480 482 480
TIMEG eVEPYELAG AEITOUPYOUV UMOOTNPIKTIKA yia to JoAdplo. ZTApiEn yia tnv .
ootipia evronietal otnv nepoxn twv $1,1100 kau avtiotaon ota $1,1280. T i spotxeuoos 2119 2132 2106
Meploplopévn enidpacn otnv looTipia otepAiva/doAdplo eixe 0 UPNASTEPOG TOU  Twn spot Acipt 57.263 58.081 57.111
avapevopgvou NAnBwplopds entepPBpiou oto Hvwpévo Baaoiielo.

Dow Jones HIMA

Entékia
Avodika kivouvtalt ot anodoocelg otn AREn oe HMA kat Eupwdwvn. To 52652 |
yaAAoyeppaviké 10etég spread dlapoppvetal otig 156 p.B., upnAd and to 2011. 52,555 1
Evépyela - Epnopedpata 2222? ]
Evioxuon kataypaper n upn XIME WTI ($98,40/BapéM) &ev péow  |52.264 |
QVTIKPOUOGUEVWV JNAMOEWV OXETIKA PE TG dlanpaypateloesig HIMA - Ipav. 2;;%
Mtwtkd ennpéace TG TPEG XOe¢ n  @nuoloyia nepi nNpoddou OTUG 51973 |
dlanpaypatevoelg HMA - Ipdv wotdoo n petayevéotepn dlAPeuon tng odnynoe | 51,876
OE €K VEOU EVioXuon TwV THwV. MNMepatépw avodika ennpeadel TG THEG n augnon : ;;g ] e
™G ouxvoTNTAg TWV enBécewv og de€apevoniola ota otevd tou Hormuz. H tipn 8 8 2 § 8 8 8 8 %
TOU EUPWNAIKOU PUGIKOU AgPiou  SIApOPPVETAL NANG{OV Tou UPnAoU and To RS S S S S S

2022 (€90,23/MWh). EAapp®G NTwTIKA 0 Xpuodg ($4.121/ouyyid).

PHTPA AMOMOIHZHE EYOYNHX XTHN TEAEYTAIA ZEAIAA
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Huepnola Avaluon Ayopwv

Hpepnola EBdopadiaia Mnviaia Tpwnviaia E€apnwviaia MetaBoAn ané Ethola
MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) apxn £€toug (%) MetaBoAn (%)
AIrOPA TYNAAAATMATOX
Eupw/AoAaplo -0.12 0.59 -2.11 -1.54 -4.44 -4.45 -3.25
YtepAiva/AoAaplo -0.01 1.40 0.08 0.02 -0.96 -0.72 0.05
Eupw/ZtepAiva -0.10 -0.79 -2.18 -1.55 -3.49 -3.76 -3.31
AoAapio/Tiev -0.03 -0.13 0.48 -3.09 -0.78 0.90 4.07
Eupw/Tiev -0.15 0.47 -1.64 -4.60 -5.17 -3.56 0.69
Eup®/EAB. ®payko -0.09 -0.62 -1.66 -0.05 0.95 -0.53 0.22
XPHMATIZTHPIAKH Al OPA
S&P 500 HIMA 0.28 -1.19 -0.67 2.7 9.18 12.67 14.51
STOXX Eupwnng 600 0.03 0.7 -0.48 -0.67 3.70 7.88 11.43
Nikkei 225 lanwvia 0.85 -4.61 -0.61 -2.43 8.88 28.37 31.03
MSCI EM -1.12 -3.57 -7.73 -3.24 -0.97 13.91 15.62
ASE EAAGOa 0.26 0.44 -2.46 4.38 15.46 23.08 29.27
MArKOXIMIOI METOXIKOI KAAAIKOI AEIKTEX (S&P 1200)
Energy 0.04 0.e7 8.32 14.48 17.13 47.75 54.27
Utilities 113 0.55 1.97 -5.28 -6.18 1.63 -0.25
Material -0.42 0.41 -0.99 3.37 -2.68 11.50 18.46
Health Care 2.27 3.69 5.48 9.81 16.58 11.35 17.75
Consumer Staples 0.46 2.50 7.00 4.35 6.17 9.83 8.38
Financials 0.46 117 -2.91 -1.56 5.60 5.80 12.84
Industrials -0.39 -0.55 -3.16 -4.16 -3.06 6.61 7.70
Real Estate 1.565 1.33 -0.84 -6.49 -5.22 2.67 -0.61
Comm. Services -0.85 -2.1 -4.89 -0.70 -2.81 -0.97 2.05
Info. Technology -0.58 -3.02 -5.11 2.32 16.37 26.76 27.41
Consumer Discretionary 0.46 2.74 1.84 0.27 -2.62 -4.04 -4.12
AIOPA EMIMOPEYMATQN
Twn IME WTI 1.08 3.99 3.24 16.45 7.33 72.20 71.01
Twn XME Brent 114 3.74 9.66 20.90 11.73 80.82 79.44
TwA IME TTF 3.27 0.81 19.91 47.23 109.49 211.92 172.80
Twn spot dik. PUnwv 0.31 -2.67 -1.17 3.60 14.04 0.05 7.24
Twn spot xpuooU -0.13 0.35 -5.15 1.05 -12.72 -4.62 -0.13
Twn 3M IME xaAkoU 0.57 -1.08 -0.70 5.86 8.63 16.08 34.88
Twn 3M ZME AAoupviou -0.46 -1.20 -8.70 -4.38 -15.60 0.23 8.14
AIOPA KPATIKON OMOAOIQN (MetaBoAn o povadec Baong anddoong otn AnEn)
10€tég Nepuaviag 0.9 -5.7 -4.9 24.6 40.5 55.4 85.7
2e1é¢ Neppaviag 1.4 -3.2 -11.6 29.4 571 97.5 118.9
10etég HMA 0.6 =74 16.4 487 82.3 94.8 115.2
2etég HIMA 0.6 -1.5 3.6 52.1 100.3 131.0 132.7
10€1é€g M. Bpetaviag -0.5 -1.9 19.3 37.5 52.1 92.6 92.7
10e1€6 lanwviag -1.3 -11.4 -10.1 15.8 491 82.2 122.5
10e1€¢ EAAGOQG 4.3 0.8 18.2 51.4 66.0 95.8 120.2
AIATPAMMATA
Eupc/AoAapio Twun XME WTI
1.1271 4 110.48
1.1262 1 108.99 +
1.1253 4 107.49
1.1244 4 106.00 H
1.1235 4 104.51 1
1.1226 1 103.01
1.1216 - 101.52
1.1207 4 100.03
1.1198 1 98.53 1
1.1189 1 97.04 1
1'11800 O O O O O O O O O O O ©O © © O ©O O 95'Ssooooooooooo o O O O O o
10/19/2026 10/20/2026 10/21/2026 10/19/2026 10/20/2026 10/21/2026
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MPOHI/NH
OIKONOMIKATEITONOTA QPA EKTIMHXH METPHZH
HIMA

Ol avaypapOPeVES WPEG AVAKOIVWOEWY AVTIOTOLXOUV OTNV TOonikN wpa EAAAGS0G

I
| AITAoELG oTEYaoTIKWY daveiwv MBA, eBdopadiaia yetaBoin || 14:00 || - || -2,70%
I
I

» Xin leppavia o JeiKING OIKOVOUIKNG epniotoolvng ZEW OktwPpiou napouciace HeYaAUTEPN TWV EKTUUNCEWV
unoxwpnon (28,1, ektiunon: 30, XentéuPplog: 34,7).

Feppavia: AgikTng OIKOVOMIKAG eutrioTooUvng ZEW, 2018 - 2026
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AvaAuon Alebvwv Ayopmwv marketanalysis@alpha.gr
Kwv/vog AvaBpentdkng, CFA konstantinos.anathreptakis@alpha.gr
YtéAog Niotag, CFA stylianos.nistas@alpha.gr
Ytépavog Okovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapaBéaiag ioannis.maravelias@alpha.gr
Mdavvng KaveANONouAog ioannis.kanellopoulos@alpha.gr

Prtpa Amotroinong EuBuvng: O1 atréyeig, TIuEG, TTood A/Kal ETTITOKIA KABWG Kal KABE TTPOPOPIKN A YPATITH avaAuon gival EVOEIKTIKEG, avTaVAKAOUV KAAGTTIOTA YEVOUEVEG TTAPABOXEG KAl EKTIUATEIG
Hag, 6TIwg Kai Tn diaBéoiun o€ pag TANPo@oPNoN yia Ta OXETIKG dedopéva TnG ayopdg, dev BewpolvTal TTARPEIG KAl akpPIBEIG, £XOUv Oe ATTOKAEIOTIKA Kal HOVO EVNHEPWTIKO XOPAKTHPA Kal Sev
ouvIoTOUV O€ Kayia TTEPITITWON TTPOTPOTTT i} CUPBOUAR yia TTpayuaToTroinon otrolaadhTroTe guvaAAayng. Mepaitépw, kavéva atréd Ta dedopéva TToU ava@EPovTal aTo TTapdy dev ouvioToUv eyyunan
1 €vdeign yia TN HEAAOVTIKA aTTG300T OTTOIOUBATIOTE XPNHATOTTIOTWTIKOU PETOU, I00TIMIAG VOHIoPATOG 1) GAAOU EUTTOPIKOU 1) OIKOVOMIKOU TTapdyovTd, Ol TTponyouueveg de atroddoelg Sev eival
EVOEIKTIKEG TWV HEANOVTIKWY. Ta dedopéva, TTou Trapatifevtal yia TTAnpo@opiakoUg Kal uévo Adyoug, xouv An@Bei atrd TrnyEg TTou BewpouvTal agldTTIoTeg Kal £XEl KaTaBAnBei kGO duvarr| eTipéAeIa
yia TNV opBr| eTTegepyacia Toug. QoTéoc0 Ta Sedopéva Sev Exouv eTTAANBEeUTEI atTd TNV TpdTreda kal dev TTApEXETAI Kapia eyydnon, pnTA 1 lwTrnen, yia Tnv akpiBeia, TANEOTNTA 1) €yKUPATNTA TOUG.
Qg ek ToUTOU, Bev TTapéxoupe otroladrTroTe SiaBeBaiwon, 6T ol TTapadoxEG Kal EKTIMATEIG PG €ival O HOVEG OWOTEG, R OTI N SiaBéoiun o€ pag TAnpoedépnon eival TTARPNG Kal akpIBrg. O amoyelg
TTOU JIATUTTWVOVTAI IGXUOUV KATA T XPOVIKF OTIyUR €kdoong Tou eviUTTou, OTTOTEAOUV TTPOCWTTIKEG OTTOWEIG TWV OVTIOTOIXWV AVOAUTWV Kal UTTOKEIVTAl O€ avaBewpnon Xwpig oTroiadnTToTe
Trpoeidotroinon. KaBe eevOuTIKr) amd@acn TTPETTEl va AapBAaveTal pe idia kpion Tou eTTEVOUTH Kal va BacifeTal o€ TTIPOCOWTTIKY evnuépwon Kal a&loAdynon Tou avaAaupavépevou kivouvou amd
SIKkoUg Tou avegdpTnToug oupBoUAoug, IBIAITEPWS GO0V aPopd BEUATA OIKOVOMIKAG, VOMIKAG, POPOAOYIKAG, AOYIOTIKAG I KAvoVIOTIKAG @Uoswg. H Alpha Bank dev mapéxel (dueoa i éupeoa)
OUPBOUAEUTIKEG UTTNPETIEG, TTAPG POVOV KATOTTIV PNTAG £YYPaPNG CUPPWVIAG TTAPOXAG CUHBOUAEUTIKWY UTTNPECIWY, T6o0 de n Tpdtrela 600 Kal oI SIEUBUVTEG, Ta OTEAEXN Kal oI epyadouevol o€
auTr Bev PEPOUV Kapia euBuvn yia oTTOIadATIOTE AUEDN A EUPEDT ATTWAEIX 1} {npia TTOU PITTOPET va TTPOKUYE! aTTd TN XPrion Tou TTapdvtog eviUTou. H Tapoloa avaAuon dev ouvIoTd £pEuva OTOV
Topéa Ty eTTEVOUOEWY KATG TNV €vvoia Tng IoxUouoag vopoBeaiag Kal wg ek ToUTou dev €xel ouvTaxBei oup@wyva oUTe TNPEN TIG ATTAITATEIG TOU VOoU yia Tn Siao@daAion Tng avegapTtnaiag 1ng
£peuvag oTov Topéa Twy emevdUoewyv. EQv €xeTe AdBel TO TTAPOV WAVUPA K TTapadpopnG 1 dev €i0Te O TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DV TIPETTEI, AUEOWG I} EUUETWG VA XPNOIPOTTOINCETE,
QAVATTAPAYAYETE, TUTTWOETE, SIAVEINETE ) AVTIYPAWETE UEPOG F} TO TUVOAO AUTOU fj UVNHUEVA O€ aUTO £yypaga. ATrayopeUETal N avaTrapaywyr, avtiypagr), ETTAVEKTUTIWAON 1} ETGS0ON TOU TTApPOVTOG
£VTUTTOU YIa OTTOIOBATTOTE OKOTTO, XWPig TNV TTponyoUevn £yypagn Gdeia Tou ekdOTN.
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