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Advisory and Products

Emokoénnon

‘Hnia BeAtiwon napouociadel onpepa 10 €nevouTIKO KAipa ot OleOveIG ayopEG, PETA TG ONUAVUKEG ANWAEIEG TNG
nponyouUpevng efAopadag AOyw TwV avnouxi®Vv yUpw anod Tov TopEa TG TEXVNTNG VONUOoUVNG. XT0 €NIKEVIPO Bpiokovral
Ol UPNAEG KEPAAAIOUXIKEG dandAves Kal n augnpévn e€ApTnNon OPIoUEVWYV ETAIPEIWY arnd Ttov davelopd, NoU EVIEIVOUV TOUG
npofBAnuatiopous yia tn BlwothdTnTa Twv enevdluoewy. MapdAAnAa, n KAIHAkwon Tou NANBwpelopoU otig HIMA evioxuoe apxika
TIG NPOOBOKIES YA NEPAUTEPW CUOPIEN TNG VOUIOPATIKNG MOAITIKNG and tn Fed. Qotdoo, ol avnoUxieS yIa TIG XPNUATOMIOTWTIKES
OuUVONKeG, oe ouvouaouo e TG TeEAeuTaieg dnAwoelg Tou Mpogdpou tng, neptdptloav tny NIBavoTnta avgnong Twv ENTOKIWV Tov
OktwPplo oto 13%. Ynoxwpeei chyepa n TipA Tou NeTpeAdioy, PETA TN XAAAPWON TWV AUEPIKAVIKWY KUPWOEWV OTIG EEAYWYES
pwolkou diesel. H noAitikn aBeBaidtnta otn MaAAia evteivetal petd tg dadnAwoelg tou appatokuplakou, BEtoviag unod
doKiyaoia thv npdéo@atn otabeponoinon tng ayopds YAAAKWY KPATIKWY OPOAOYwYV. ZTnv Eupwdwvn, 0 SOUIKOG NANBWPICHOG
YentepBpiou au€nbnke oto 2,50% 6nwc avapevotav (Auyouotog: 2,40%). To AEM tng Kivag 1o vy  tpiunvo napouciace
enITdyuvon Tou €TNGLOU pUBUOU avantuéng, unepPaivovtag oplakd TG eKTpnoel (4,50%, extiunon: 4,40%, B’ tpipunvo: 4,30%).
Inpavtkd Owkovouika Meyovota

Y1 HMNA avapévetal o deiktng Kataokeuaotwy akivatwyv NAHB OktwBpiou.

Xpnpauotnpio

YnpavtkEG anwAeleg katéypayav tnv NMapackeun ol PETOXIKOI OEIKTEG OTG

. ., ’. . .. . Tpéxouoa YynAo XapnAo
HIMA, kupiwg AOyw avnouxi®v yia au§non Tou MNICTWTIKOU KivBUVvou o€ ETAIPEIES Tuh Huépag Huépac
otov Topéa tou Al aAAd Kat avodou twv Tp@v evépyelag. Ot S&P 500 (-1,09%)
kat Nasdaq (-2,14%) unoxwpnoay, aupotepol KAeivovtag katw and tov KMO 50 Ayopa ZuvaAaypatog
nuepwyv. O Philadelphia Semiconductors onpeiwoe anwAeleg (-3,83%) tnv  Eupd/Aokdpio 11206 11235 1183
Mapaockeun Kat Katéypaye tn xelpotepn tou eBdopada (-11,45%) anod tov Anpidlo  Zephivaiiordeio 13317 13339 13308
Tou 2025. KaAUtepn €nidoon yia Tov KAABOo evEPYELaS (2,47%), EVE LIOXUPOTEPES i‘;‘;‘:ﬁi‘l’:" :’514;‘3‘ ?::1355 ?{fjj
anwAeleg yia tov kKAGdo texvoloyiag (-2,54%). Mapatnpnbnke au€non ng EupdiTiey 177,00 76 17673
peTaBAnToTNTAG, e Tov VIX va kAgivel 0to upnAotepo eninedo (19,99%) and 16 29 jpupomis. opayko 0825 08260 08234
louhiou. Ztnv Eupwnn, képdn katéypaye tnv Mapaockeun o Stoxx 600 (0,38%).  eupw/Ers. dpayko 0.924 0.9270 0.9227

Qotoéco, 10 onpeptvd Avolypa eivar kKaBodikd. Xtnv Acia, pIKTd npoocnua

Kataypagovtal ohpepa, pe tov Kospi (1,76%) otnv Nétia Kopéa va evioxUetat Kat CYIGHRER Ry ey

tov Nikkei (-0,62%) otnv lanwvia va unoxwpei. 10etég epuaviag 341 3.42 3.40
. 2etég Meppaviag 3.09 3.10 3.08

YuvaMaypa 10etéq HIA 507 507 5.05

Meploplopéveg petaBoAég napouctadel onpyepa to OOAAPLo £vavil TWV KUPIWV  2etég HIA 4.72 473 4.70

voplopatwy, pe tov deiktn DXY va evioniletar oug 101,90 povadeg. Tny  10etéc M. Bpetaviag 537 537 535

Mapaokeun n 10OTIHIA EUPW/SONAPLO NPOoEyyloe UPnAS ($1,1269) oxeddv duo 28t M Beetavies 487 488 485

, , , . , , , . 10€tég lanwviag 2.90 2,92 2.90

eRSopAdWYV AOYW EKTIMNOEWYV YIA EKPOEG ANO TN PETOXIKN Katnyopia HIMA Adyw pevéc lanwvia 190 1o 189

avnouxiwv yia to Al Oplakn unoxwpnon napouctdlel chpepa n 1ooTihia 10etéc ENAGBa 435 436 433

eupw/doldplo otnv neploxh $1,1215-20. Micon otnv 1ootwia ackeitar and thv

katdotaon otn MaAAia, kaBdcov ol dladnAwoelg Kablotouv dUoKOAN Tn Anyn Awatpaneqika Enitokia

HETPWV NEPLOPIOHUOU TOU SNUOCIOVOUIKOU EAAEIPUPATOG. ZTAPLEN evIOnideTal OTNY  5etéc Swap Eupd 3.43 3.43 3.41

neptoxn twv $1,1100. Avtiotaon ota $1,1280. ItaBeponoinTikd n 1ooTpia et Swap Aokapiou 4.60 4.60 4.58

SoAdplo/yiev (¥158,06-10) pe Tov AlOIKNTA TG KEVIPIKAC TpAneZag tng lanwviag 8w Svap ephiva 478 478 418

va pnv onpatodotei BlacUvn otny avgnon eNITOKIwWV. G e

Enmitékia T Spot Xpuodg 4,188 4,189 4,161

KaBodika kivouvtat ot anoddoelg omn AEn oe HMA kat Eupwdivn,  THAspotAchul 57.726 57.854 57230

aviavakA@viag tnv Ntwon TV TPV netpeAaiou. To yalloyepuavikd 10€Tég ST

spread dlapoppmvetal otg 144 p.B. onpepa Adyw Twv avatapaxwy otn FaAAia.

Evépyela - Epynopedpata 7816

Kabodika ochnpepa n upn tou IME WTI ($99,40/BapéM), petd and enta |7.796
ouvexoueveg avodikég ouvedplaoelg. O Mpdedpog Trump unéypaye tnv ;ZZ
Mapaockeun npoedplkd dlatayya nou MpoRAEMEl TNV MPOCWPEIVA AVACTOAA | 7,736 4
KUPWOEWV KAt tng Pwoiag. Mepaitépw NTwTkEG MIECEIS AoKNoav Ol SNAWOELS ;gg
Tou Ynoupyou Evépyelag twv HIMA (C. Wright) 6Tt ol poég netpeAaiou and ta LTevd | ;676 1
Tou Hormuz éxouv enavéABel nepinou oto 80% Twv Npo Kpiong enmnédwv Kal | 7.656 -

Slapoppvovtal oe nepinou 13-14 exat. BapéAa NuepNaiwe. EAappoc avodika | 8% ]

7,616 T T T T T T T T
A A j=3 [=] o (= j=3 (=] (=] (=] =}
0 Xpuobg ($4.186/ouyyid). ¢ 8 F 5 § 8 & 8 §
13/10/26 14/10/26 15/10/26 16/10/26
19/10/26 10:23
PHTPA AMOMOIHXHX EYOYNHX “THN TEAEYTAIA XEAIAA AvaAuon Algbvv Ayopv / Advisory & Products



() Alphabank

Huepnola Availuon Ayopwv

Huepnowa EBSouadiaia Mnwviaia Tpwnviaia E€aunviaia MetaBoAn and Ethoua
MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) apxn £toug (%) MetaBoAn (%)
AIrOPA YNAAAAT MATOX
Eupw/AoAapio -0.29 0.46 -2.26 -1.82 -4.94 -4.60 -3.75
YtepAiva/AoAGplo -0.08 0.83 -0.37 -0.85 -1.61 -1.17 -0.66
Eup@/ZtepAiva -0.22 -0.37 -1.89 -0.99 -3.39 -3.47 -3.11
Aolapio/Tev 0.01 -0.37 0.43 -2.75 -0.49 0.84 4.83
Eup®/Tev -0.28 0.08 -1.85 -4.52 -5.41 -3.76 0.91
Eup@/EAB. ®payko -0.22 -0.77 -1.85 -0.08 0.69 -0.73 0.15
XPHMATIZTHPIAKH A OPA
S&P 500 HMA -1.09 -1.95 0.12 2.71 7.48 11.89 14.94
STOXX Eupwnng 600 -0.42 1.00 1.03 0.07 2.46 8.41 13.38
Nikkei 225 lanwvia -0.62 -5.96 -0.16 1.21 11.01 28.96 36.43
MSCI EM 0.81 -4.50 -5.27 0.00 1.47 15.40 19.02
ASE EAAGOa 1.22 212 -1.80 6.79 13.18 23.24 31.50
MATKOXMIOI METOXIKOI KAAAIKOI AEIKTEX (S&P 1200)
Energy 215 3.62 6.37 16.69 19.40 48.34 55.64
Utilities 1.35 1.85 2.48 -5.12 -6.95 2.46 -0.15
Material 0.98 0.45 -0.46 4.54 -3.81 12.30 18.70
Health Care -0.1 3.17 4.34 7.35 12.21 9.51 16.98
Consumer Staples 1.34 4.60 6.83 2.74 4.93 9.79 7.65
Financials 0.64 1.05 -1.96 -1.14 5.29 6.20 14.45
Industrials 0.56 -0.21 -1.57 -3.10 -3.46 7.72 10.72
Real Estate 0.44 1.32 -0.51 -7.27 -6.98 2.10 -0.48
Comm. Services -1.87 -2.18 -1.03 -0.01 -4.06 -0.26 3.88
Info. Technology -1.93 -6.25 -3.21 4.60 16.08 26.28 28.35
Consumer Discretionary -0.43 0.02 0.73 -2.15 -5.87 -6.17 -4.10
AI'OPA EMINOPEYMATQN
Twun ZME WTI -1.81 6.22 -0.73 20.71 18.75 73.141 73.04
Twn IME Brent -2.33 0.61 3.30 21.79 18.72 76.34 75.07
Twn IME TTF 1.05 4.88 11.25 54.13 128.18 214.14 178.05
Twn spot dik. PUnwv -0.61 -3.88 -2.07 8.08 11.04 -0.87 6.76
Twun spot xpuoou 0.54 0.38 -3.58 4.49 -13.12 -3.04 -3.86
Ty 3M IME xaAkoU 0.42 -0.91 1.23 5.95 8.57 15.97 35.32
Twn 3M IME AAoupiviou 0.49 -1.54 -8.18 -5.76 -17.62 0.20 7.64
Al OPA KPATIKON OMOAOI'QN (MetaBoAn o€ povadeg Baong anddoong otn AnEn)
10etég Neppaviag -1.9 -7.0 -11.2 28.1 447 55.2 82.7
2eté¢ lepuaviag -2.0 -6.6 -19.1 30.3 68.1 96.7 118.0
10etég HMA -0.6 -7 71 51.9 81.9 90.0 105.8
2etéG HIMA 1.3 -6.6 -2.2 54 .4 101.3 124.8 126.4
10etég M. Bpetaviag -0.6 -7.3 7.2 41.6 60.5 88.8 83.6
10eté¢ lanwviag -2.6 -1.4 -8.5 20.5 48.0 83.8 127.3
10e1€g EAANGDQG 2.1 -6.5 4.1 50.4 70.1 91.1 112.4
AIATPAMMATA
Eup@/AoAapio Anodoon 10et0UG OpoAdyou HIMA
1.1285 A
1.1268 | 5.328 1
1.1251 ~ 5.297 1
1.1234 | 5.266
1.1218 1 5.234 7
1.1201 1 5.203 1
1.1184 5172 1
1.1167 1 5.141 1
1.1150 - 5.110 1
1.1134 5.079 1
1.1117 A 5.048 1
S 8 S 88 8o e e o 9o S o o o S S5 995585989599 859 S S 9 9
10/15/2026 10/16/2026 10/19/2026 10/15/2026 10/16/2026 10/19/2026

19/10/26 10:23 nu




() Alphabank

MPOHI/NH
OIKONOMIKATEFONOTA QPA || EKTIMHEH || "0 0
| HMOA

|

I Ol avaypapOPeVES WPEG AVAKOIVWOEWY AVTIOTOLXOUV OTNV TOonikN wpa EAAAGS0G

I Agiktng kataokeuaotwy akivatwyv NAHB OktwBpiou || 17:00 || 31 || 32 |
|
|

» Yug HMA, o dciking Philadelphia Semiconductors onpeiwoe anwAegieg (-3,83%) tnv MNMapaockeun kail Kat€ypaye
XElPOtEPN TOU ERBouada (-11,45%) and tov AnpiAio tou 2025.

Low on 04/04/25

Mar Sej Dec Mar Jun
3 | 2024
SOX Index (Philadelphia Stock. fistogram Performance 210CT2016-190CT2026 opyri 2026 Bloomberg Finance L.P.

AvaAuon AleBvav Ayopmv marketanalysis@alpha.gr
Kwv/vog Avabpentdakng, CFA konstantinos.anathreptakis@alpha.gr
Y1éAlog Niotag, CFA stylianos.nistas@alpha.gr
Ytépavog Olkovopiong, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapaBéaiag ioannis.maravelias@alpha.gr
Mdavvng KaveANONouAog ioannis.kanellopoulos@alpha.gr

Prtpa Amotroinong EuBuvng: O1 atréyeig, TIuEG, TTood A/Kal ETTITOKIA KABWG Kal KABE TTPOPOPIKN A YPATITH avaAuon gival EVOEIKTIKEG, avTaVAKAOUV KAAGTTIOTA YEVOUEVEG TTAPABOXEG KAl EKTIUATEIG
Hag, 6TIwg Kai Tn diaBéoiun o€ pag TANPo@oPNoN yia Ta OXETIKG dedopéva TnG ayopdg, dev BewpolvTal TTARPEIG KAl akpPIBEIG, £XOUv Oe ATTOKAEIOTIKA Kal HOVO EVNHEPWTIKO XOPAKTHPA Kal Sev
ouvIoTOUV O€ Kayia TTEPITITWON TTPOTPOTTT i} CUPBOUAR yia TTpayuaToTroinon otrolaadhTroTe guvaAAayng. Mepaitépw, kavéva atréd Ta dedopéva TToU ava@EPovTal aTo TTapdy dev ouvioToUv eyyunan
1 €vdeign yia TN HEAAOVTIKA aTTG300T OTTOIOUBATIOTE XPNHATOTTIOTWTIKOU PETOU, I00TIMIAG VOHIoPATOG 1) GAAOU EUTTOPIKOU 1) OIKOVOMIKOU TTapdyovTd, Ol TTponyouueveg de atroddoelg Sev eival
EVOEIKTIKEG TWV HEANOVTIKWY. Ta dedopéva, TTou Trapatifevtal yia TTAnpo@opiakoUg Kal uévo Adyoug, xouv An@Bei atrd TrnyEg TTou BewpouvTal agldTTIoTeg Kal £XEl KaTaBAnBei kGO duvarr| eTipéAeIa
yia TNV opBr| eTTegepyacia Toug. QoTéoc0 Ta Sedopéva Sev Exouv eTTAANBEeUTEI atTd TNV TpdTreda kal dev TTApEXETAI Kapia eyydnon, pnTA 1 lwTrnen, yia Tnv akpiBeia, TANEOTNTA 1) €yKUPATNTA TOUG.
Qg ek ToUTOU, Bev TTapéxoupe otroladrTroTe SiaBeBaiwon, 6T ol TTapadoxEG Kal EKTIMATEIG PG €ival O HOVEG OWOTEG, R OTI N SiaBéoiun o€ pag TAnpoedépnon eival TTARPNG Kal akpIBrg. O amoyelg
TTOU JIATUTTWVOVTAI IGXUOUV KATA T XPOVIKF OTIyUR €kdoong Tou eviUTTou, OTTOTEAOUV TTPOCWTTIKEG OTTOWEIG TWV OVTIOTOIXWV AVOAUTWV Kal UTTOKEIVTAl O€ avaBewpnon Xwpig oTroiadnTToTe
Trpoeidotroinon. KaBe eevOuTIKr) amd@acn TTPETTEl va AapBAaveTal pe idia kpion Tou eTTEVOUTH Kal va BacifeTal o€ TTIPOCOWTTIKY evnuépwon Kal a&loAdynon Tou avaAaupavépevou kivouvou amd
SIKkoUg Tou avegdpTnToug oupBoUAoug, IBIAITEPWS GO0V aPopd BEUATA OIKOVOMIKAG, VOMIKAG, POPOAOYIKAG, AOYIOTIKAG I KAvoVIOTIKAG @Uoswg. H Alpha Bank dev mapéxel (dueoa i éupeoa)
OUPBOUAEUTIKEG UTTNPETIEG, TTAPG POVOV KATOTTIV PNTAG £YYPaPNG CUPPWVIAG TTAPOXAG CUHBOUAEUTIKWY UTTNPECIWY, T6o0 de n Tpdtrela 600 Kal oI SIEUBUVTEG, Ta OTEAEXN Kal oI epyadouevol o€
auTr Oev PEPOUV Kapia euBuvn yia oTToIadATIOTE GPEDN A €UPEDN ATTWAEIA 1) {npia TTOU ITTOPET va TTPOKUYEl aTTd TN XPrion Tou TTapdvtog eviutou. H Tapouoa avaAuon dev ouvIOTE £pEuva OTOV
Topéa Ty eTTEVOUOEWY KATG TNV €vvoia Tng IoxUouoag vopoBeaiag Kal wg ek ToUTou dev €xel ouvTaxBei oup@wyva oUTe TNPEN TIG ATTAITATEIG TOU VOoU yia Tn Siao@daAion Tng avegapTtnaiag 1ng
£peuvag oTov Topéa Twy emevdUoewyv. EQv €xeTe AdBel TO TTAPOV WAVUPA K TTapadpopnG 1 dev €i0Te O TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DV TIPETTEI, AUEOWG I} EUUETWG VA XPNOIPOTTOINCETE,
QAVATTAPAYAYETE, TUTTWOETE, SIAVEINETE ) AVTIYPAWETE UEPOG F} TO TUVOAO AUTOU fj UVNHUEVA O€ aUTO £yypaga. ATrayopeUETal N avaTrapaywyr, avtiypagr), ETTAVEKTUTIWAON 1} ETGS0ON TOU TTApPOVTOG
£VTUTTOU YIa OTTOIOBATTOTE OKOTTO, XWPig TNV TTponyoUdevn £yypagn Gdeia Tou ekdOTN.
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