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AvdaAuon Ayopwv 13 OktwpBpiov 2026

Emuokonnon

HMLEG PEVOTOTOLOELG MAPATNPOUVTOL CHHUEPQ OTLG LETOXLKEG OYOPEC, TOLPAL TNV UTIOXWPENON TWV TLLWV TETPEAAIOU KoL TWV A0SO0EWV
otn AQ§n. H urtoxwpnon Twv LEToXLKWY SELKTWV OXETIlETAL HE LELOOUYKPOOLOKOUG TTIOPAYOVTEG OTOV EUPUTEPO TOUEQ TOU Al, KoL eLSLKOTEPQ
OTLG ETOLPELEG KATAOKEUNG UTIOAOYLOTLKNG UVAKNG, TIOUPA OE LOKPOOLKOVOULKEG 1 YEWTIOALTIKEG €EEAIEELG. 2TO YEWTIOALTIKO UETWTO, h
EVEPYELAKN EKEXELPLA HeTAlL Pwolag kat Oukpaviag mou avakoivwaoe o Mpoédpog Twv HIMA Sev dpaivetal va elval og LoV, e tov MNpodedpo
™G Oukpaviag va SNAWVEL OTL N Xwpa Tou Ba cuveXioEL TIC EMBETELG EVOVTIOV PWOLKWY EVEPYELAKWY UTTOSOUWY, O€ TIEPLTTTWON Tou N Pwola
e€akolouBnoetL va mANTTeL avtiotolxeg umtodopeg otnv Oukpavia. MapdAAnAa, n avatapayr otn Méon AvatoAn Statnpeital, kKabwg ot
Houthis cuveyilouv TG emBécelg kata tng Zooudikng Apapiag. Qotdoo, n anodéopeuon pwolkol diesel otnv ayopd daivetal va €xel
ETILOKLOOEL TIG YEWTIOALTIKEG QVNOUXIEG, QLOKWVTOG TITWTLKEG TUEOELG OTLG TLMEG TETpeAaiou onuepa. Ztnv €kBeon Oktwppiou, to ANT
avaBewpnoe avodIKA TNV EKTIUNGT TOU yLa TRV TAYKOOHLA avamtuén oto 3,1% yia to 2026 arnod 3% tov loUALo, eVw aUETABANTN TOPEUELVE
010 3,4% n mpoPAedn yia to 2027. Ocov adopd otov TANBwpPLoUo, To ANT Statripnoe apuetdBAnTn TV PORAEYPN TOU yLa TOV TTOYKOOULO
TANBwpLopod oto 4,7% to 2026, evw N ektipnon tou 2027 avabewpnBnke avodikd oto 4,1% amno 3,9% tov lovALo.

Znpovtkd Owovopka Meyovota

311G HMA avapévovtal o SEIKTNG EMXELPNUATIKOU KALLATOG UIKPWV ETILXELPOEWV NFIB Kot Ol HETAMWANOELG KATOWKLWY ZeMTeUBpiou.
Xpnuatiotiplo

Mikto epdaviletor ofuepa to MPWi To EMEVOUTIKO KAipa, pe TUECELS va S€XovTal: oL

HeTOXEG TEXVOAOYiag. O S&P 500 kateypale oplakr mtwon (-0,05%), pe tov Nasdag va Tp?f:zw JITE'L);Z ):,f,‘;:z:

ONMELWVEL PEyaAUTEPEG aMWAELES (-0,44%). Qotdoo, Ta SU0 Tpita TwV HETOXWV Tou S&P

500 kwhBnkav avodikd, pe Tov loootaBpiopévo Seiktn va kataypddel oplakr evioxuon Ayopd ZuvaAAdyparog

(SPX Equal Weight: 0,07%). Ze eninedo kAASWV §EXWPLOE QUTOG TNG EVEPYELAG (1,48%), eviy  EvewioNipio 11181 11184 1.1154

™ ueyalltepn mtwon Katéypade o kAGdog tng texvoloyiag (-0,90%). O Seiktng ELEPQ/V;/EAOA?‘:S'O ;'ijg ;'ijz ;'ijz

Philadelphia Semiconductors umtoxwpnoe (-2,67%) yLo TETAPTN CUVEXOUEVN NUEPOL. ZNHEPOL Aofap.o/r?:v 158.19 158.69 158.11

€EKLVOUV OL QVAKOLWVWOELG QTMOTEAECUATWY Y  TPLUAVOU Oomd TIG UEYAAEG OUEPLKOVIKEG  Eupiiliev 176.88 177.02 176.70

tpaneles. Evioyuon mopouciace xBeg o Seiktng Stoxx 600 (0,65%). STOOEPOMOINTIKA — AoAdpio/EAB. dpdyko 0.833 0.8347 0.8325

OAUEPQ TO TIPWI oL EUPWTIAIKES ayopéc. ITNV Acia, o Nikkei onueiwoe mrwon (-1,82%), e EUPWEM. Ppdwo 0932 09316 09304

Tov Kospi otn N. Kopéa va kataypadel mepattépw omwAeLeg (-5,46%), eV HEOW AvVNOUXLWY AT6500n KpaTikiv OHoAGYwY

yla evioxuon Tou KLVEIKOU QVTOYWVIOUOU 0TV QVATTTUEN VEAG TEXVOMOYING MVNMWY  Toerec reppaviac 3.44 3.45 3.43

(DRAM). MTwTLKA oL KWVEIKEG PeTOXEG oTo Hong Kong (-0,05%). 2eréc Meppaviag 3.13 313 3.11

ZUVdMavIJ.a 10etég HMA 5.19 5.23 5.18
2erég HMA 477 4.80 476

NpoondaBeia avakappng MopPoucLdlel oripepa To MPWi N LoOTHIO EUPW/EOAAPLO  10eric M. Boeraviac 5.39 5.39 537

($1,1190-95) petd to véo XounAo ($1,1153) amd tov Mdio tou 2025 ou KATEypoe T 2eréc M. Bperaviag 4.86 4.87 4.84

X0gown nuépa. ApvnTiKd €mNPeATEL TO EUPW N AVOSOC TWV TIUWV EVEPYELAG, ME TNV Ty  10eTés lamaviag 3.01 3.04 3.00

TOU Upwaikol PusLKOL aepiou va SlapopduVETAL CAUEPA TO TTpwl o€ VEo LPNAS ard f;ﬁ:g“;";; 1'22 1'22 1'22

to 2022. Emiong, apvnTkA emnpedlel TO €UPW N SLATAPNON TWV SNUOCLOOLKOVOULKWY ' ' '

avnouxwv otn FoAAia, pe t Stadopd anodocewv otn Anén 10€TWV KPATIKWY OPLOAOYwWV Alarparredikg EmTéKia

FaAAlag — Meppaviag va mapapével o VPNAG (142 W.B.) amo to 2012. EAadpw KABoSIKA  5erég Swap Eupw 3.45 3.45 3.43

enidpaon eixe oto 50AAPLO 0 TEPLOPLOUAE TNE TLBAVOTNTAG YL aVENoh TWV eMLTOKiwy TG SeTés Swap Aokapiou 469 473 4.68

Fed otn oUoken tou OktwPpiou. H Mpoédpog tng Fed Cleveland (B. Hammack) avédepe Sevéc Swap Zrepiiva 476 a7 478

OTL €ival TPOTIHOTEPO VA TIPAYUATOMOLOUVTAL ULKPEG KOL EYKALPEG TIPOCOPUOYEG OTa Eptropedpara

emutoka. 2tpén ota $1,1100 kat ota $1,1065. Tipf Spot Xpuoog 4,189 4,201 4,151

ET[lTéKl(! Tiun spot Aorjpi 60.461 60.734 59.578

Mtwtikég opepa oL anoddoelg otn AREN otig HMA kot tnv Evpwiwvn. H apepikavikn S&P 500 HMA

10etia Stapopdwveral orjpepa oto 5,19%.

Evépyela — Epmopetpata ;g?; 8

Mtwtikd Kweiton opepa n T tov IME WTI ($92,50/BapéA) unoxwpwviog and to 32‘;3

uPnAd 8vo eBdopadwv ($94,36/BapéAl) mou katéypae xOeg. O Mpdedpog Trump | 7.791 1

enavéhaPe xOeg OtL n evepyelakn ekexelpia petafl Pwoiag kat Oukpaviag eakolouBel ;;3§ |

va gival og oYV, WOTO00 N cupdwvia Tapapével eUBpAVOTN. AVOSIKEG TILECEL AOKEL | 7.764

Slatripnon tng afeBaidtntag otn Méon Avatolr). e uPnAo amo to 2022 Stapopdwvetat ;;ig i

OAMEPA N TIUA gupwraikol ¢uclkol aegpiov (€86,38/MWh), pe ta €MOXIKA MOCOOTA | 7.737 4

amoBrkeuonc (73,75%) va Sapopdmvovtal auti tv meplodo oe otopkd xaunhd |75 g s 2 8 8 38 8 %

eninedo. Hmo avoSikd orjpepa 0 Xpuodg ($4.187/ouyyLd). T e R e R %8 2 W
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Huepnoia AvaAluon Ayopwv
Huepnioia EBSopadiaia Mnviaia Tpiunviaia ESapnviaia MeTaBoAn amro Erqoia
MeTtaBoAn (%) MeTafoAn (%) MetaBoAn (%)  MetaBoAn (%) MeTaBoAn (%) apxn étoug (%) MetaBoAn (%)
AIrOPA TYNAAANATMATOZ
Eupw/AoAdpio 0.23 -0.69 -3.19 -1.76 -4.92 -4.81 -3.36
ZrepAiva/AoAdpio 0.12 -0.39 -2.04 -0.93 -2.09 -1.86 -0.82
Eupw/ZTepAiva 0.11 -0.31 -1.17 -0.85 -2.88 -3.01 -2.56
AoAdpio/lMev -0.26 0.06 249 -2.60 -0.78 0.95 3.89
Eupw/Tev -0.03 -0.63 -0.77 -4.35 -5.66 -3.87 0.40
Eupw/EAB. ® pdyko 0.04 -0.52 -1.32 0.46 1.06 0.09 0.12
XPHMATIXTHPIAKH AT OPA
S&P 500 HNA -0.06 043 1.96 3.88 13.37 14.05 17.32
STOXX Eupw1rng 600 0.65 -0.15 -0.54 -0.84 3.55 7.34 12.18
Nikkei 225 lamrw via -1.82 -3.10 5.88 0.80 19.95 34.64 40.94
MSCI EM -0.69 -2.63 -1.42 2.88 10.48 20.84 25.40
ASE EAAGSa 1.38 -1.72 -4.84 3.28 16.57 22.34 24.31
NMArKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy 0.95 3.34 1.55 14.83 9.76 43.16 49.64
Utilities 0.57 0.83 -1.44 -7.13 -9.66 0.60 -0.51
Material 0.05 -0.65 -2.85 3.39 -3.21 11.80 19.05
Health Care 0.55 2.32 2.98 417 9.71 6.14 14.22
Consumer Staples 0.89 3.1 1.30 -0.45 1.02 4.97 6.54
Financials 0.56 -0.23 -4.99 -1.69 6.23 5.09 12.27
Industrials -0.08 -1.62 -2.66 -3.28 -2.04 7.95 10.88
Real Estate 0.64 2.62 -3.42 -6.30 -4.75 1.42 1.38
Comm. Services 0.91 0.19 1.67 0.85 3.17 1.97 7.59
Info. Technology -1.03 -2.78 410 9.05 31.41 34.71 37.06
Consumer Discretionary -0.51 0.25 -0.86 -2.16 -0.95 -6.18 -4.13
AIrOPA EMIMOPEYMATQN
Ty ZEMEWTI -1.61 3.12 -7.82 18.03 -6.91 60.62 55.03
Ty ZME Brent -1.43 4.52 0.50 26.21 5.81 72.77 66.03
Tiun EMETTF 1.47 13.08 7.63 66.92 84.41 203.93 171.93
TigRA spot Sik. PUTTWV -0.97 3.25 2.57 9.98 22.22 214 11.90
TiyA spot xpuocol 0.41 0.60 -2.57 4.67 -11.62 -3.01 1.92
Ty 3M ZME xaAkou 0.54 1.38 2.66 8.41 13.80 17.67 38.99
Tyl 3M ZME AAoupiviou 0.13 -2.38 -6.16 -2.77 -12.75 1.90 11.08
AIOPA KPATIKON OMOAOI'QN (MeTaBoAn o€ povadeg Baong ammrdédoong otn ARgn)
10e1ég Meppaviag -3.9 -4.0 -6.6 329 34.6 58.3 80.2
2e1ég Meppaviag -2.9 14 -6.9 404 47.9 100.4 118.2
10eTég HMA -4.8 -9.0 223 56.6 89.6 102.3 115.7
2eTég HNA -2.1 -3.2 14.0 48.4 99.4 129.3 126.4
10e1ég M. BpeTaviag -5.2 1.3 4.5 41.8 51.9 90.9 73.0
10e1ég laTrw viag -0.9 -10.1 2.2 21.9 54.2 94.3 1321
10e1ég EAAGSOG -3.9 -1.4 15.5 59.5 52.6 93.7 107.0
AIATPAMMATA
Ty ZME Brent Eupw/AoAdpio
108.02 4 1.1250 1
107.33 1 1.1240 1
106.64 - 1.1230 1
105.95 4 1.1220 4
105.26 1 1.1210 1
104.57 1 1.1200 1
103.88 1 1.1190 1
103.19 1 1.1180 1
102.50 1 1.1170 1
101.81 4 1.1160 1
101.12 7 1.1150 A
100'430 O O O O O O O O O O O O 9 ©9 9O 9O O 1.1140 O O O O O O O O O O 0O O O 9O 9O O 9O
10/9/2026 10/12/2026 10/13/2026 10/9/2026 10/12/2026 10/13/2026
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MPOHI/NH
OIKONOMIKATETONOTA QPA EKTIMHZH METPIfZH
| HNA
| AgKTNG ETUXELPNMATIKOU KALLATOG ULKpwV eTixelprioewv NFIB Zemtepfpiou || 13:00 || 98,2 || 98,7
| MeTanwARoeLg KaTolklwy ZemtepfBpiov, pnviaia petafoln || 17:00 || -0,80% H -2%

|
|
|
| Ophia péhoug Fed Barkin (20:00) |
| Opkia péouc Fed Collins (23:00) |
I |
| |

OL avaypodOUEVES WPEG AVOKOWWOEWVY OVTLOTOLXOUV 0TNV TOTIKA wpa EANGSOG

P T uPnAd and to 2022 Siapopdpwvetal CHUEP N TLUH EUPpWTAiKoU GuoKoUL aspiou (€86,38/MWh), Le ta eMOXIKA TOCOOTA aroBrKeLoNG
(73,75%) va Stapopdwvovtal autr Thv mepiodo og LoTopLka XapnAd enineda.

Twr ZME supwrnaikoV pucikov aspiov (€/MWh), 2022 - 2026
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Prtpa Amotroinong EuBuvng: O1 atréyeig, TIuEG, TTood A/Kal ETTITOKIA KABWG Kal KABE TTPOPOPIKN A YPATITH avaAuon gival EVOEIKTIKEG, avTaVAKAOUV KAAGTTIOTA YEVOUEVEG TTAPABOXEG KAl EKTIUATEIG
Hag, 6TIwg Kai Tn diaBéoiun o€ pag TANPo@oPNoN yia Ta OXETIKG dedopéva TnG ayopdg, dev BewpolvTal TTARPEIG KAl akpPIBEIG, £XOUv Oe ATTOKAEIOTIKA Kal HOVO EVNHEPWTIKO XOPAKTHPA Kal Sev
ouvIoTOUV O€ Kayia TTEPITITWON TTPOTPOTTT i} CUPBOUAR yia TTpayuaToTroinon otrolaadhTroTe guvaAAayng. Mepaitépw, kavéva atréd Ta dedopéva TToU ava@EPovTal aTo TTapdy dev ouvioToUv eyyunan
1 €vdeign yia TN HEAAOVTIKA aTTG300T OTTOIOUBATIOTE XPNHATOTTIOTWTIKOU PETOU, I00TIMIAG VOHIoPATOG 1) GAAOU EUTTOPIKOU 1) OIKOVOMIKOU TTapdyovTd, Ol TTponyouueveg de atroddoelg Sev eival
EVOEIKTIKEG TWV HEANOVTIKWY. Ta dedopéva, TTou Trapatifevtal yia TTAnpo@opiakoUg Kal uévo Adyoug, xouv An@Bei atrd TrnyEg TTou BewpouvTal agldTTIoTeg Kal £XEl KaTaBAnBei kGO duvarr| eTipéAeIa
yia TNV opBr eTregepyacia Toug. QoTéo0 Ta Sedopéva Sev Exouv ETTAANBEUTEN atTd TNV TpdTreda Kal dev TTAPEXETAI Kapia eyyUnon, pnTA 1 1wTnen, yia Tnv akpiBeia, TANEOTNTA 1) €yKUPATNTA TOUG.
Qg ek ToUTOU, Bev TTapéxoupe otroladrroTe SiaBeBaiwon, 6T ol TaPadoxEG Kal EKTIMATEIG PG €ival OI HOVEG OWOTEG, R OTI N SiaBéoiun o€ pag TAnpoedépnon eival TTARPNG Kal akpIBrg. O amoyelg
TTOU JIATUTTWVOVTAI IGXUOUV KATA T XPOVIKF OTIyUR €kdoong Tou evTUTTou, OTTOTEAOUV TTPOCWTTIKEG OTTOWEIG TWV QVTIOTOIXWV aVAAUTWV Kal UTTOKEIVTAl O€ avaBewpnon Xwpig oTroladATroTe
Trpogidotroinon. KaBe emmevOuTIKr) amdé@acn TTPETTEl va AapBAaveTal pe idia kpion Tou eTTEVOUTH Kal va BacifeTal 0€ TTIPOCWTTIKY evnuépwaon Kal a&loAdynon Tou avaAaupavopevou kivouvou amd
SIKoUg Tou avegdpTnToug oUpBOUAOUG, IBIITEPWS GO0V aPopd BEUATA OIKOVOUIKAG, VOMIKAG, POPOAOYIKAG, AOYIOTIKAG I KAvOVIOTIKAG @Uoswg. H Alpha Bank dev mapéxel (dueoa i éupeoa)
OUPBOUAEUTIKEG UTTNPETIEG, TTaPG PHOVOV KATOTTIV PNTAG £YYPAPNG CUPPWVIAG TTAPOXAG CUHBOUAEUTIKWY UTTNPECIWY, Téoo de n Tpdtrela 600 Kal ol SIEUBUVTEG, Ta OTEAEXN Kal oI epyadouevol o€
auTr Oev PEPOUV Kapia euBuvn yia oTTOIadATIOTE GEDN A EUPEDT OTTWAEIA 1) {nNpia TTOU PITTOPET va TTPOKUYEI aTTd TN XPrion Tou TTapdvtog eviUtou. H Tapouoa avaAuon dev ouvioTd £peuva oTov
TOpEQ TWV ETTEVOUCEWY KATA TNV Vvola TNG I0XUoUoag VOuoBeTiag Kal wg ek ToUTOU dev €xel ouvTayBei cUU@wyva OUTE TNPEI TIC aTTAITACEIG TOoUu vOuou yia Tn diao@dAion Tng avegaptnaiag T
£pEUVAC OTOV TOUED TWV ETTEVOUOEWV. EAQv €xeTe AGBeI TO TTAPSVY prvupa €K TTApadpoprg 1 Sev €i0TE O TTAPAAATITNG GTOV OTTOI0 ATTEUBUVETAI DEV TTPETTEI, AUECWG i) EUHECWS VA XPNOIPOTTOIACETE,
QAVATTAPAYGYETE, TUTTWOETE, SIAVEINETE ) AVTIYPAWETE PEPOG f} TO TUVOAO AUTOU i} CUVNHUEVA O€ aUTO Eyypaga. ATTayopeUETal N avaTrapaywyr, avTiypagr), ETTAVEKTUTIWAON fj HETGS0ON TOU TTAPOVTOG
£VTUTTOU YIa OTTOIOBATTOTE OKOTTO, XWPig TNV TTponyoUdevn £yypagn Gdeia Tou ekdOTN.
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