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Emokénnon

‘Hnia BeAtuwpévo epgavidetal cAPePa 1o NPpwi To KAipa otg d1eOveic ayopég, AOyw TNG AMIAG UNOX@WPNONG TWV TIHWOV
evépyelag. Xto yewnoAltiké nedio, o Mpdedpog Trump avakoivwoe xBeg 6t Pwoia kat Oukpavia cupgpwvnoav oe aueon
eKexelpia 6oov agopd TG eMNBETEIG 0E eVEPYEIAKES UNOJopEG. QoTd00, N cuppwvia napapével aBéRain, kKabwg n Pwoia dev
Tnv €xel enPBeBalwoel, evw n Oukpavia katnyyelle VEEG pwOlKEG enBEaelg. MapdAAnAa, ol HIMA npowBouv npoowplvh e€aipeon
pwaolkou diesel and TIg Kupwaoelg, n onoia Ba enétpene TNV ENOTPOPN ToU oTIG dlebveic ayopég evidg Tou pnva. Avtibeta, n
évtaon otn Méon AvatoAn napapével augnuévn, HeTd TG véeg emBéoelg twv Houthi oto agpodpdulo Tou Riyadh. Zto enikevipo
ToU €nevOUTIKOU evdlapEPovIog auth thy eBdopdda Bpiokovtal ta otoixeia nAnBwplopou twv HIA. MNMapdAAnAag, €ekivd n
nepiod0g avakoivwong ETAIPIKWY anoTeAEoUATwWY Y~ TelHAvou otg HIMA, pe TG peydAeg tpdanedesg va OnpooteUouy NpwTeS tTa
anoteAéopatd toug. ZTig HMA, o deiktng KatavaAwTiKAG epniotoouvng tou Maveniotnuiou Michigan unoxwpnoe tov OKTWRPL0
(46,3 extiynon: 47,6, ZentéuPplog: 48,1). O deiking NANBWPICTIKWY NPocdoKIWY evog €toug Mavenotnuiou Michigan
OKTtwRPioU SIapoPPWONKE XAUNAOTEPA TWV EKTIMACEWY (4,7%, ektiunon: 4,8%, LentéuPplog: 4,6%).

Ynpavuka Owkovopika MNeyovota

Y HIMA kAelotég Ba napapeivouv ol opoAoylakég ayopég Adyw apyiag (Colombus Day).

Xpnuatotnplo

Avodika kivhOnkav tnv Napackeun ol HETOXIKEG ayopEg otig HIMA, Kupiwg Adyw
alolodogiag yia tnv gtaipikn kepdo@opia. O S&P 500 napouciace dvodo tnv
Mapaokeun (0,59%) kat oe eBdopadiaia Bdon katéypaye evioxuon kata 1,15%.
Eupeia Atav n dvodog, kKabwg téco o deiktng Nasdaq (0,64%) 6co kal o deiking
HIKPAG KegaAalonoinong (0,46%) katéypagav evioxuon. O KAAdOG ayopdg
AKIVATWV Katéypaye tnv toxupotepn Avodo (1,88%), evd o kKAAJOG etaIpEIDYV
enkowvwviag (-0,40%) onpeiwoe tn peyaAUtepn unoxwpenon. LUP@wva HE TIG
EKTIMNOEISC TNG ayopdg, Ta kKEPOn avd petoxn tou S&P 500 ektipdtar 6t 6a
napouctdoouy 1o Y tpipnvo ethola augnon katd 30,6%. Evioxuon napouciace tnv
Mapaokeun o deiking Stoxx 600 (0,97%). EAappw¢ avodikd avapévetal va
KivnBoUv cnpepa ol ayopég otnv Eupwnn. O Kospi otn N. Kopéa katéypaye
nepaltépw anwAleleg (-3,65%). EAa@pwg avodikd ol KIvedlkég JETOXEG oTo Hong
Kong (0,20%).

YuvaAiaypa

Meplopiopéveg petaBoAéc napouctddouv onpepa TO0 NPWIi Ol KUPIOTEPEG
ouvaAAaypaTIKEG 100TIPIEG, HE Tov deiktn doAapiou DXY va evioniletal oug
102,24 povadeg. tAplEn napéxouv oto JOAAPIO Ol YEWNOAITIKEG eEEAIelg otn
Méon AvatoAn petd tig véeg enBéoelg twv Houthi. EmBapuviikd enidpd oto
JoAdplo N XEIPOTEPN TWV EKTIUNCEWV dnpocieuon Tou Jeiktn KATAVAAWTIKNG
eyniotoouvng tou lMaveniotnpiou Michigan. H 1cotipia eup/3oAdplo Kiveitat
eAa@pP®g avodika otny neploxh $1,1205-10. Meploplopévn BETKN enintwon gixe
otnv looTIpia n npoontikh augnpévng npoo@opdg diesel and tnh Pwaoia kat n nibavh
evepyelakn ekexelpia HMA - Pwoiag. To evilapépov oTpE@eTal 0TNV avakoivwon
nAnBwplopol otg HMA tny Tetdptn. TptEn ota $1,1100 kat ota $1,1065. H
lootipia otepAiva/doAdplo evioxUetal Anma €vavil tou 0oAdpiou otnv NeEPLOXA
$1,3240-45. 'Hma avodika n iootipia doAdpto/ylev (¥158,45-50).

Entékia

Mwtukég onpepa ot anoddcelg otn AEn otnv Eupwdmvn, Adyw unoxwpnong
TWV TPV evépyelag. H yeppavikn 10etia diapopgpuvetal ochpepa oto 3,45%.
Evépyela - Epynopevpata

EAapp®dG kabodika onpepa n tpn tou IME WTI ($91,40/BapéAi). O Mpdedpog
Trump avakoivwoe xBeg evepyelakn ekexelpia petagu Pwoiag kat Oukpaviag
woTd00 Ol cuvexI{oueves enBéoelg avadelkvuouv thy eUBpauotn ¢puon Tng
ouppwviag. Mepaltépw NTWTIKA eNNPEACE N cUPPWVia Twv Mpoédpwyv Trump -
Putin yia aneAeuBépwon nepinou 13,5 ekdt. BapeAldv pwolkoU diesel otg
dleBveic ayopég evidg Tou PAvVA, PECW MPOCWPIVAG APONG TWV AUEPIKAVIKWOV
KUPWOoewV. AVOJIKEG MIECEIS aokel n dlatnpnon tng aBeBatdtntag otn Méon
AvatoAn. MAnciov Tou uPnAoU and ta péoa ZentéPfpn SIAPOPPUVETAL CAPEPA N
TN eupwndikoU (puolkoU agpiou (€82/MWh). ‘Hria kaBodikd cnuepa o Xpuoog
($4.185/0uyy1a).

PHTPA AMOMOIHZHE EYOYNHX XTHN TEAEYTAIA ZEAIAA
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Huepnola Avaluon Ayopwv

Huepnola EBSouadiaia Mnwviaia Tppnviaia E€apnviaia MetaBoAn ané Etwola
MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) apxn £€toug (%) MetaBoAn (%)
AIOPA YYNAAAATMATOX
Eupw/AoAdapio 0.03 -0.18 -3.00 -1.56 -4.73 -4.62 -3.17
XtepAiva/AoAapio 0.08 017 -1.89 -0.78 -1.94 -1.71 -0.67
Eupw/ZtepAiva -0.05 -0.34 -1.12 -0.80 -2.84 -2.96 -2.52
AoAapio/Tiev 0.08 0.33 2.64 -2.46 -0.64 1.10 4.04
Eupw/Tev 0.08 0.15 -0.43 -4.02 -5.34 -3.54 0.74
Eup®/EAB. ®payko 0.18 -0.06 -1.32 0.46 1.06 0.09 0.12
XPHMATIZTHPIAKH Al OPA
S&P 500 HIMA 0.59 1.15 2.02 3.12 14.59 14.11 19.21
STOXX Eupwnng 600 0.97 -0.33 -1.18 -1.49 2.72 6.65 11.95
Nikkei 225 lanwvia -0.02 1.06 7.84 2.66 2217 37.13 43.55
MSCI EM 0.60 -1.79 -0.74 1.07 10.42 21.68 25.12
ASE EAAGOa -0.35 -2.93 -6.14 1.83 14.98 20.68 21.28
MAFKOXIMIOI METOXIKOI KAAAIKOI AEIKTEY (S&P 1200)
Energy 0.13 2.79 0.60 16.90 9.39 41.81 49.43
Utilities 0.68 2.38 -2.00 -7.19 -11.15 0.03 -0.64
Material 1.09 0.15 -2.90 2.48 -3.08 11.74 20.24
Health Care 1.49 1.90 2.141 3.53 9.37 5.56 13.42
Consumer Staples 0.31 3.19 0.41 -1.05 -0.72 4.04 5.17
Financials 0.75 -0.12 -5.53 -2.05 6.76 4.50 12.09
Industrials 0.75 -0.91 -2.58 -4.19 -1.52 8.04 11.54
Real Estate 1.72 1.65 -4.04 -6.66 -5.07 0.77 1.14
Comm. Services -0.42 -0.60 0.76 -0.80 2.63 1.05 7.83
Info. Technology 0.34 -1.41 5.19 7.44 34.61 36.11 41.17
Consumer Discretionary 1.49 2.13 -0.35 -2.24 -0.05 -5.70 -2.34
AIrOPA EMIMOPEYMATQON
Twun ZTME WTI -0.69 2.00 -8.83 27.74 -5.54 58.86 54.87
Twn XME Brent -0.41 3.96 -0.31 37.21 9.55 71.39 66.25
Twn ZIME TTF 0.62 11.46 3.04 68.40 87.76 190.95 154.69
Twn spot dik. PUnwv 0.07 3.03 1.85 10.76 19.53 1.47 9.65
Twun spot xpucou -0.16 1.16 -2.61 4.62 -11.66 -3.05 1.88
Tiun 3M IME xaAkou 1.61 1.97 -1.54 7.79 14.66 17.04 33.79
Twn 3M IME AAouptviou -0.07 -1.68 -9.19 -4.75 -11.48 1.77 8.93
AIrOPA KPATIKON OMOAOI QN (MetaBoAn o povadeg Baong anédoong otn Angn)
10etég Neppaviag -2.7 -3.9 -5.0 38.9 39.6 59.9 81.0
2etég Meppaviag -1.8 4.4 -8.6 46.2 50.7 98.7 115.0
10etég HMA 0.0 -6.7 27.1 67.7 92.1 107.1 120.6
2etég HMA 0.0 -2.5 16.2 57.9 99.2 131.4 128.5
10et€¢ M. Bpetaviag -3.7 -1.2 6.3 53.4 571 92.7 731
10€1€¢ lanwviag -7.5 -7.5 13.2 14.2 62.6 95.2 132.2
10e1€¢ EAAGDAG -2.7 -10.2 16.3 67.2 58.3 94.5 102.2
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OIKONOMIKATEITONOTA QPA EKTIMHXH METPHZH
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| Ol avaypapOPeVES WPEG AVAKOIVWOEWY AVTIOTOLXOUV OTNV TOonikN wpa EAAAGS0G

» O deiktng NANBWPICTIKWY NPoodoKIDV evog €tous Maveniotnuiou Michigan OktwRpiou napouciace evioxuon tov OKTtwRPL0
(4,7%, extipnon: 4,8%, entéuBplog: 4,6%), CUVTNPWVIAG TIC AVNOUXIES yia uPnAdTEPO NANBwWPIoUO.

Agiktng NANBWPICTIKAOV NPOocdoKI®V evog £€toug Maveniotnpiou Michigan, 2016 - 2026
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Prtpa Amotroinong EuBuvng: O1 atréyeig, TIuEG, TTood A/Kal ETTITOKIA KABWG Kal KABE TTPOPOPIKN A YPATITH avaAuon gival EVOEIKTIKEG, avTaVAKAOUV KAAGTTIOTA YEVOUEVEG TTAPABOXEG KAl EKTIUATEIG
Hag, 6TIwg Kai Tn diaBéoiun o€ pag TANPo@oPNoN yia Ta OXETIKG dedopéva TnG ayopdg, dev BewpolvTal TTARPEIG KAl akpPIBEIG, £XOUv Oe ATTOKAEIOTIKA Kal HOVO EVNHEPWTIKO XOPAKTHPA Kal Sev
ouvIoTOUV O€ Kayia TTEPITITWON TTPOTPOTTT i} CUPBOUAR yia TTpayuaToTroinon otrolaadhTroTe guvaAAayng. Mepaitépw, kavéva atréd Ta dedopéva TToU ava@EPovTal aTo TTapdy dev ouvioToUv eyyunan
1 €vdeign yia TN HEAAOVTIKA aTTG300T OTTOIOUBATIOTE XPNHATOTTIOTWTIKOU PETOU, I00TIMIAG VOHIoPATOG 1) GAAOU EUTTOPIKOU 1) OIKOVOMIKOU TTapdyovTd, Ol TTponyouueveg de atroddoelg Sev eival
EVOEIKTIKEG TWV HEANOVTIKWY. Ta dedopéva, TTou Trapatifevtal yia TTAnpo@opiakoUg Kal uévo Adyoug, xouv An@Bei atrd TrnyEg TTou BewpouvTal agldTTIoTeg Kal £XEl KaTaBAnBei kGO duvarr| eTipéAeIa
yia TNV opBr| eTTegepyacia Toug. QoTéoc0 Ta Sedopéva Sev Exouv eTTAANBEeUTEI atTd TNV TpdTreda kal dev TTApEXETAI Kapia eyydnon, pnTA 1 lwTrnen, yia Tnv akpiBeia, TANEOTNTA 1) €yKUPATNTA TOUG.
Qg ek ToUTOU, Bev TTapéxoupe otroladrTroTe SiaBeBaiwon, 6T ol TTapadoxEG Kal EKTIMATEIG PG €ival O HOVEG OWOTEG, R OTI N SiaBéoiun o€ pag TAnpoedépnon eival TTARPNG Kal akpIBrg. O amoyelg
TTOU JIATUTTWVOVTAI IGXUOUV KATA T XPOVIKF OTIyUR €kdoong Tou eviUTTou, OTTOTEAOUV TTPOCWTTIKEG OTTOWEIG TWV OVTIOTOIXWV AVOAUTWV Kal UTTOKEIVTAl O€ avaBewpnon Xwpig oTroiadnTToTe
Trpoeidotroinon. KaBe eevOuTIKr) amd@acn TTPETTEl va AapBAaveTal pe idia kpion Tou eTTEVOUTH Kal va BacifeTal o€ TTIPOCOWTTIKY evnuépwon Kal a&loAdynon Tou avaAaupavépevou kivouvou amd
SIKkoUg Tou avegdpTnToug oupBoUAoug, IBIAITEPWS GO0V aPopd BEUATA OIKOVOMIKAG, VOMIKAG, POPOAOYIKAG, AOYIOTIKAG I KAvoVIOTIKAG @Uoswg. H Alpha Bank dev mapéxel (dueoa i éupeoa)
OUPBOUAEUTIKEG UTTNPETIEG, TTAPG POVOV KATOTTIV PNTAG £YYPaPNG CUPPWVIAG TTAPOXAG CUHBOUAEUTIKWY UTTNPECIWY, T6o0 de n Tpdtrela 600 Kal oI SIEUBUVTEG, Ta OTEAEXN Kal oI epyadouevol o€
auTr Bev PEPOUV Kapia euBuvn yia oTTOIadATIOTE AUEDN A EUPEDT ATTWAEIX 1} {npia TTOU PITTOPET va TTPOKUYE! aTTd TN XPrion Tou TTapdvtog eviUTou. H Tapoloa avaAuon dev ouvIoTd £pEuva OTOV
Topéa Ty eTTEVOUOEWY KATG TNV €vvoia Tng IoxUouoag vopoBeaiag Kal wg ek ToUTou dev €xel ouvTaxBei oup@wyva oUTe TNPEN TIG ATTAITATEIG TOU VOoU yia Tn Siao@daAion Tng avegapTtnaiag 1ng
£peuvag oTov Topéa Twy emevdUoewyv. EQv €xeTe AdBel TO TTAPOV WAVUPA K TTapadpopnG 1 dev €i0Te O TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DV TIPETTEI, AUEOWG I} EUUETWG VA XPNOIPOTTOINCETE,
QAVATTAPAYAYETE, TUTTWOETE, SIAVEINETE ) AVTIYPAWETE UEPOG F} TO TUVOAO AUTOU fj UVNHUEVA O€ aUTO £yypaga. ATrayopeUETal N avaTrapaywyr, avtiypagr), ETTAVEKTUTIWAON 1} ETGS0ON TOU TTApPOVTOG
£VTUTTOU YIa OTTOIOBATTOTE OKOTTO, XWPig TNV TTponyoUdevn £yypagn Gdeia Tou ekdOTN.
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