@ ALPHA BANK

AvdAuon Ayopwv 9 OkTWwRpiou 2026
A\ / = “_ V :

AvdAuon AigBvwyv Ayopwyv
Advisory and Products

Emokoémnon
Mpoomddeia avakapyng Tapoucidfouv ol SIEBVEig METOXIKEG AyOPEG OHMEPT TO TTPWI KUPiWG AGYw EKTiUNONG yia TBavi
mwP60d0 OTIG OUVOMIAiEG yia TNV évraon otn Méon AvatoAr. XBeg, apxika 1o KAiya Atav emBapupévo kabwg ol Houthi
emTéONKAV o€ agpodpoduia TG Zaoudikng Apafiag kai To Ipdv oe de€apevomAoia oTta Xtevd Tou Hormuz. Tautdypova
ouveyioTnkav ol méoelg oTa opodAoya o€ HIMA kai Eupwtrn, ye 1o spread tng MNaAAiag va mpooeyyilel poowpivé Tig 143 povadeg.
QoTt6o0 petd TG dnAwaelg Tou Mpoédpou Trump 611 o1 HIMA dev Ba emTeBolv oTo Ipdv TTpIv TIG evOIAUEDEG EKAOYEG, TO KAIUO
BeATiwBNKe oTnV ayopd opdAoywv oe HIMA kai EupwTn kol To TTETPEAAIO UTTOXWPNOE CUPPBAAAOVTAG GTOV TTEPIOPICUS TwWV
YEWTTONITIKWV avnouxiwv. To péhog Fed (C. Waller) dnAwoe 671 o1 emoPEVEG auEATEIG ETTITOKIWY Ogv €ival aTrapaitnTo Va ival
O1ad0xIKEG, TTPOCPEPOVTAG OTNPIEN OTnV opoAoyiakr) ayopd. X1 HIMA o1 eBdopadiaieg QITAOEIS ETMIOOUATWY AVEPYIOG
Slapopwbnkav xaunAotepa Twv ekTiyRoewyv (197.000, extipnon: 200.000, rponyoulpevn pétpnon: 199.000). O avrioToixog
KIVNTOG HEGOG OPOG TECOAPWY EROOUAdWY TTPOCEYYIoe XaunAoS (198.000) atréd 1o 2022. ZUupwva pe oulnTrioEIg TTOU YivovTal GTO
TTAQioI0 EUTTOPIKWY ouvopIAiwy, Eupwlwvng — Kivag, n Kiva atméppiye Tov 1I0Xupiopo Twv EupwTraiwy 611 TO youdv gival Texvnta
UTTOTIMNMEVO.

ZnuavTikd Oikovouikd MeyovoTa

211 HMNA avapéveral o deikTng KaTavaAwTIKAG eutrioToolvng Mavetmotnuiou Michigan OkTwRpiou.

XpnuaTioTApIO

KaBodikd yia 3gUTepn ouvexouevn ouvedpiaon Kividnkav x0eg o1 digbveig

HETOXIKEG AYOPEGS, KUPIWG AOyw avodou TwV TIHWV EVEPYEIAG KAl AvNOUXiag Tpéxouoa  YynAo XapnAo
YyUpW OTr6 TIC TIPOOTITIKES TOou Al. UHPWVA PE SNUOCIEUPATA T ETNOIOTIOINUEVT T Huépag  Huépog
€000a, péxpl Tov ZemTéuPpio, TnG OpenAl diapopewdnkav xapnAotepa Twv

EKTINACEWYV, AOKWVTOG TTIECEIG OTOV TeEXVOAOYIKO KAGdo. O S&P 500 (-0,47%) kai — Avopd Fuvahhdynaros
Nasdaq (-1,25%) utroxwpnoav. Eviovétepec Atav ol méoeic yia Tov Philadelphia EUpw,/A‘jmp',‘) 1;22 1;222 1;222
Semiconductors (-3,39%). H 1TTwon Twv SeIKTWV TTPOAABE aTTd TIG ATTWAEIEG TOU Erephalbolapro ' ) '

h 3 A A A - Eupw/Zrephiva 0.8482 0.8485 0.8472
TEXVOAOYIKOU KAGOOU Kal Ogv TTapaTnpABNKe pia auvedpiaan €UPEiag aTrooTPOPng PoAdpiol ey 158.25 158.28 157.76
kivduvou, e Tov S&P 500 Equal Weight va evioxUetai (0,60%). Z& KAABIKO ETTITIEDO,  gypgriev 177.77 177.79 176.91
gexwploav ol ETaIpEieg EVEPYEING (2,92%), VW TIG HEYANUTEPES ATTWAEIEG KATEYPOAWE  asripio/EAs. dpciyko 0.830 0.8317 0.8299
0 KAGdog TexvoAoyiag (-1,78%). Ztnv EupwTrn, o Stoxx 600 (-0,75%) UTTOXWPNOE  Eupw/EA. dpdyko 0.932 0.9333 0.9314
og XaunAé atmo Tig 12 louviou, aAAdG Bprike otrpign otov KMO 200 nuepwyv. QoTéoo,

TO OnuePIVO Avolyha egival avodiko, META TIG KABNOUXAOTIKEG ONAWOCEIG TNG Amoé5oon Kpatikiv OpoAdywy
Mpoédpou Tng EKT kal Tng TITWONG Twv TIHWV evEPYEIDG. ZTnV Acia, oxedOv  10eri Meppaviag 3.46 3.47 3.46
aueTdpAnTog ékAeioe o 1aTmwvikog Nikkei (-0,02%). ZnuavTik dvodo KaTaypd@ouy  2etés Mepuaviag 3.10 3.10 3.08
Ol KIVEQIKEG HETOXEG OTO XovyK Kovyk (1,37%). 10eré HNA 5.24 5.25 5.22
ZUVé)\)\GYuG 2eTég HMA 4.78 4.78 4.74
ITABEPOTIOINTIKEG TAOEIG TAPOUCIGJOUV CHUEPO TO TIPWI Ol KUPIOTEPEG | 0ecM Breravias 543 544 543
ouvaAAaypOTIKEG 100TIHIES. MMPOOTIaBeIa avaKauwng Tapoudiadel OAUEPA TO f;“g, N: Bpcraviag :32 :zi :g?
TTpwi N 100TIRia EUpW/SoAdpIo ($1,1225-30). EnueitiveTal 4TI ot eBSopadiaia Baon mjja:jo‘x‘f Lo Con Loy
n 1ooTigia karaypdeel TTwon (-0,26%) yia TEPTITN guvexopevn eBdopdda. Zpign Oeréc ENGBac 440 456 440
oT0 eupw TTapéxel N OnAwaon TG MNpoédpou NG EKT 611 n KevrpikA Tpdtrela O1a0£TeEl

Ta KATAAANAQ epyaleia yia Tn oTaBepoTToiNGN TWV XPNMATOTTIOTWTIKWY ayopwyv. H Alatpatedikd EmIToKia

MNTTIA ATTOKAIUGKWON TWV TIMWY EVEPYEIAG ONUEPT TO TTPWI, META TN ONAWON TOU  Berec Swap Evpw 3.47 3.47 3.45
Mpoédpou Twv HIMA 611 dev oxediafovTal eTBEoelg aTo [pav TIpIV aTTd TIG EVOIAUETES  5eréc Swap Aokapiou 4.72 4.72 4.69
ekAoyég Tou NoepBpiou, eTTnpeddel EAa@PWG avodIKA TO EUPW, KABWG TTEPIOPICETAl  5erég Swap Srephiva 4.77 4.78 4.75
0 Kivduvog oTaaIyoTTANBwpeIcuoU yia Tnv oikovopia Tng Eupwdlwvng. EAagpwg

KaBodika etnpéace 10 doAdpio n drAwon péloug Tng Fed (C. Waller) om dev Epmopedpara

XpelddeTal va ammo@acioTolv SIodoxIKEG aUEATEIG emToKiwY. ZTAPIEN oTa $1,1100 T SpotXpuasg 4,193 4,208 4131
Kal OTO $1 71 065. Tiun spot Aorpi 60.440 60.613 59.292
Emrékia S&P 500 HMA

MNTwTikéG oApEPa ol atrodooeig oTn AREn oTnv Eupwlwvn, Adyw utroxwpnong
Twv TIHWV evépyelag. XTig HIMA, n 1oxupn ¢ATnon otn dnuotrpacia 30eTWvV | 7,854 -
KPOTIKWY OPOAGYWV 0BryNOE O€ OTTOKAIUGKWON TwV aTTod00EwWV atrd Ta TTOAUETH | 78427
UYnAG. sl
Evépyeia — EptropetpoTa 7,806 |
ATwTikA Kiveital n TipA Tou TME WTI ($90,60/BapéAl), kaBwg o MNpoedpog |7.794 1
Trump 5Awoe 671 Sev Ba TPAYHATOTTOINBOUV OTPATIWTIKEG EMIXEIPAOEIS KATG | 772 ]
Tou lpdv TpIv amrd Tig evdidueaeg ekAoyég Tou NoepBpiou. MapaAAnAa, ékave |;77sg |
AGyo yia TTapaywyikég oulntroelig pe 1o Ipdv, utrooTnpilovtag OTI o1 JIEAEUCEIG | 7.746
TeTpeAaiou atré Ta Zrevd Tou Hormuz éxouv kataypdwel 1Ioxuph algnon, pe 22 ekat. | 77347
Bapéhia va diépyovTal pévo Tnv TTponyoluevn nuépa. QoTd00, 01 IPAVIKEG ETTIBECEIG nre
KOTA TTAOIWV OUVEXICOVTOI KOI O VOUTIKOG OTTOKAEIOHOG TWV IPAVIKWY AIHAVIWV
Tapapével ae 1I0xU. EvioxUetal yia deUtepn nuépa o Xpuodg ($4.191/ouyyid), Adyw 5/10/26 6/10/26 7/10/26 8/10/26

NG aTTOKAIAKWONG TwV aTrod0CEwVY OTr AREN TWV KPATIKWY OHOAOYWV. 9/10/26.10:25
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Huepnoia EBRSopadiaia Mnviaia Tpipnviaia ESaunviaia MeTaBoAn amré EtRoia
MetoBoAn (%) MetaBoAn (%) MetaBoAn (%)  MetaBoAn (%) MeTaBoAn (%) apxn £toug (%) MeTaBoAn (%)

AIrOPA ZYNAAAATMATOX
Eupw/AoAdpio 0.20 -0.20 -3.44 -1.72 -3.98 -4.37 -2.86
ZrepAiva/AoAdpio 0.12 0.02 -2.24 -1.22 -1.43 -1.71 -0.45
Eupw/ZrepAiva 0.07 -0.20 -1.23 -0.50 -2.59 -2.70 -2.44
AoAdpio/lev 0.23 0.25 3.05 -2.54 -0.45 0.98 3.38
Eupw/Tev 043 0.06 -0.49 -4.22 -4.41 -3.39 0.43
Eupw/EAB. ® pdyko -0.01 -0.02 -1.06 1.09 0.84 0.18 -0.01
XPHMATIETHPIAKH ATOPA
S&P 500 HMA -0.47 1.29 1.69 2.94 13.78 13.44 15.30
STOXX Eupw1rng 600 0.75 -0.18 -1.59 -1.66 2.88 6.42 10.31
Nikkei 225 latrw via -0.02 1.06 5.97 1.90 23.50 3713 4210
MSCI EM -1.57 -0.61 -3.24 1.36 11.12 20.95 23.45
ASE EAAGSa -2.06 -3.81 -4.95 3.04 15.38 21.09 22.40
NMArKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy 2.88 3.68 0.13 17.10 8.66 41.63 45.51
Utilities 0.01 1.93 -3.58 -7.55 -11.94 -0.64 -1.40
Material -0.30 0.05 -6.31 2.57 -3.26 10.53 17.04
Health Care -0.78 0.97 0.04 1.22 6.80 4.01 10.28
Consumer Staples 1.72 3.28 0.31 -0.80 -2.02 3.7 5.26
Financials -0.15 -0.07 -5.80 -2.31 5.64 3.73 9.57
Industrials -0.32 -1.77 -3.48 -4.62 -2.42 7.23 8.91
Real Estate 0.41 -0.03 -6.07 -7.79 -6.58 -0.94 -1.57
Comm. Services -0.23 0.84 242 0.56 2.70 1.47 5.97
Info. Technology -1.72 -0.80 4.45 7.72 35.42 35.66 35.90
Consumer Discretionary -0.55 1.01 -1.52 -3.53 -0.94 -7.08 -6.44
AIrOPA EMIMOPEYMATQN
Tiyq EMEWTI -0.56 -0.14 -5.28 26.22 -7.04 58.45 47.91
Ty ZME Brent -0.72 1.25 2.29 35.69 7.93 70.14 58.74
Tiyq EME TTF -0.33 5.12 -0.83 56.85 70.19 179.06 142.82
Tiun spot Sik. PUTTwV 0.45 342 2.24 11.18 19.98 1.85 10.07
Tiyn spot xpuool 1.44 1.23 -4.70 1.66 -12.06 -2.95 5.41
Ty 3M ZME xaAkoU -1.15 0.46 -2.72 8.69 12.59 15.18 34.12
Ty 3M ZME AAoupiviou -2.13 -2.32 -8.70 -2.60 -11.71 1.84 10.79
AIrOPA KPATIKQN OMOAOI'QN (MeTooAR o€ povadeg Baong amrédoong otn ARgn)
10eTég Meppaviog -3.3 0.0 1.8 37.8 474 60.7 75.9
2eTég Meppaviag -1.5 1.9 23 448 57.6 97.3 109.8
10eTég HMA 15 -2.9 40.1 69.1 96.7 107.5 110.4
2e1ég HNA 2.3 -4.4 35.1 60.4 101.4 130.8 118.8
10e1ég M. BpeTaviag 5.4 6.1 16.6 53.0 67.8 94.8 68.2
10e1ég laTTw viag -7.3 -7.3 134 14 .4 62.8 95.4 132.4
10e1ég EAAGSOG -6.9 -8.1 24.0 65.0 67.8 95.2 102.8
AIATPAMMATA
Eupw/AoAdpio Tyl ZMEWTI
1.1289 A 93.86 1
1.1277 1 93.20
1.1265 - 92.54 1
1.1254 - 91.88 -
1.1242 - 91.22
1.1230 - 90.56
1.1219 4 89.91 4
1.1207 A 89.25 -
1.1195 1 88.59 -
1.1183 1 87.93
1.1172 1 87.27
10/6/2026 10/7/2026 10/9/2026 10/6/2026 10/8/2026 10/9/2026
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OIKONOMIKATEFONOTA apA || ExTiMHzH || TROHT/EH
I |
| HNA |
AsgikTng KaTavOAWTIKAG euTTioToouvng Mavemmotnuiou Michigan OkTwRpiou, apyikn 17:00 476 481
pETPNON ) ' '
Acgiktng TANBwpIoTIKWV TTpocdokiwy 1 £Toug MavemoTtnuiou Michigan OkTwRpiou, 17:00 4.8% 4.60%
apxIKr pETPNON ) ’ '
AcgikTng TTANBWPIOTIKWY TTPoadokIwy 5 - 10 eTwv MNavemoTnuiou Michigan . o o
OkTwppiou, apxikn YETpnon 17:00 3.5% 3,40%
I |
| O1 avaypa@dueves WPEG AVOKOIVIGEWY QVTIGTOIXOUV OTNV TOTTIKA Wpa EAAGS0g |

» Z1ig HMA o1 eBdopadiaieg aITAoEIg eMISOMATWY avepyiag (197.000, ektipnon: 200.000, Trponyoupevn péTpnon: 199.000).
Siapop@wlnkav XaunAdTtepa Tou KivnTOU pECOU Opou Tecodpwv gRSouddwv (198.000) kartadeikviovrag onuadia
AVOEKTIKOTNTAG VIO TV ayopd Epyaoiag.

HNA: Kivn166 péoog 6pog 4 eBSouddwyv eBdopadiaiwv aITACEWYV EMISONATWY avepyiag, 2024 - 2026
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AvdAuon Aigbvwv Ayopwv marketanalysis@alpha.gr

Kwv/vog AvaBpemtakng, CFA konstantinos.anathreptakis@alpha.gr

21ehiog NioTtag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotrouhog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaToTroinan otrolaodrmote ouvaAAayng. Mepaimépw, kavéva ammd Ta dedopéva TTou ava@épovtal OTo TTapdv dev GuVIOTOUV
£yyunon 1) évOeiEn yia TN HEAAOVTIK aTrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYoVTd, OI TTPONYOUNEVEG e OTTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou Trapartifevtal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atréd TryEég TTou BewpouvTal agIOTTIoTEG Kal £xel KaTtaBAnbei kaBe duvarn
emipéAeia yia TRV opBr emegepyaaia Toug. QoTéc0 Ta dedopéva dev Exouv eTTaAnBeuTei atrd Tnv Tpdmeda Kal dev TTapEXETal Kapia eyyunon, pntA i clwTnen, yia TNV akpiBeia, TAnpdtnTa A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0YXUOUV KATE TN XPOVIKK OTIYHH) €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG OTTOWEIG TWV AVTIOTOIXWY OVOAUTWYV KOl UTTOKEIVTOI OF avaBewpnon
Xwpig otroiadnTroTe Tpocidotroinor. Kdabe emevduTik amé@aon TPETel va AauBdveral e idia kpion Tou €TTEVOUTA Kal va BacieTal o€ TTPOCWTTIKA evnuépwaon Kal agloAdynon Ttou
avaAapBavépevou KivoUvou até dIkoUug Tou avegdpTnToug aupBolAoug, IDIAITEPWS GO0V agopd BEPATA OIKOVOUIKAG, VOHIKAG, POPOAOYIKAG, AOYIOTIKAG 1 KavovioTIKAG guoewg. H Alpha Bank
Oev TTapéxel (AUETa 1) EUuECT) CUPBOUAEUTIKEG UTTNPETIEG, TTAPG HOVOV KATOTTIV pNTAG £YYPAPNG CUPPWVIAG TTAPOXNS GUHMBOUAEUTIKWY UTTNPECIWY, TOo0 &t n Tpdtreda 600 Kal ol dIEUBUVTEG, Ta
oTeAEXN Kal ol epyagopevol o€ auTh dev QEPOUV Kapia euBUvVN yia OTTOINdATIOTE APEDN ) EPPEDN OTTWAEID 1) {Npia TTOU PTTOPET va TTPOKU Wel atrd T XPron Tou TTapdvTog eviitrou. H Tapoloa
avaAuon dev ouvioTd €pEuva OTOV TOPEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0oUoag VOUoBEeTiag Kal we £K TOUTOU Sev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITOEIS TOU VOUOU Via Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
AUEOWG A EPPECWG VA XPNOIUOTIOINOETE, AVATIAPAYAYETE, TUTTWOETE, SIAVEINETE 1 QVTIYPAWETE HEPOG 1) TO 0UVOAO aUTOU  CUVNHPEVA O€ QUTO £yypa@a. ATTayopeUETAl N AVOTTAPAYWYI, AVTIypo@r|,
ETTAVEKTUTTWON 1 HETABOON TOU TTAPOVTOG EVTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdeia Tou EkSOTN.
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