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Emokoémnon
Mepiropiopévn 16d0eon avaAnyng Kivdivou trapartnpeital X0eg kol ouepa oTig S1EBveig ayopég, e TIG ATTOSOOEIG OTN
AAgN KpaTIKWV OHOASYWYV va TTaPoucIddouv véa au§non Kal TIG METOXIKEG AYOPEG VO UTTOXWPOUV £V HECW KATOXUPWONG
KeEPOWV. To eTmeVOUTIKO KAipa emOeIivwBnKe PETA ATTO vEQ evioxuon Tng TIUAG Tou TreTpeAaiou e€autiog dnuocieupdTwy TTou
avagépouv 0T 0 Agukdg Oikog ¢rTnaoe atrd To MNevidywvo TV KATAPTIoN ETTIXEIPNOIOKWY oXediwv yia véa emmiBeon Twv HIA oTo
Ipdv TpIv TIg evdIGueoeg ekAoyég Twv HIMA. Mepaitépw dnuoaietpata avagépouv OTI N Kivnon péow Twv ZTevwv Tou Hormuz
TTEPIOPIOTNKE ATTO TA UYPNAG TWV TTPONYOUNEVWY NUEPWV. ZUPPWVA PE TA TIPAKTIKG TNG TTPOO®aTNG oUoKeWns TnG Fed, TTOAAG
MEAN emmionuaivouv OTI N augnon emToKiwv €ival avaykaia, evw dev dIOBAETTOUV va peIwVeTal 0To 2% 0 TTANBWPITUGG TTPIV TO
2029. zmig HIMA, o d¢iktng TANBwpioTikWY TTpoadokiwv 1 éToug Fed New York evioxuBnke Tov Zemtéuppio oto 3,9% (ekTipnon:
3,64%, AulyoucoTtog: 3,58%). Avagopikd pe Tnv Eupwtn, n evioxuon Twv omodocewv oTn Agn avtikatotrTpifouv TIG
dnuoaiovouikég avnouyieg otn MaAAia, kai katadeikvuouv Ao TTPoBAnUaTiopd yia didxuon Tng Kpiong otnv Eupwdlwvn. O
AloikntAg NG Kevtpikng Tpamelag Tng MaAAiag (E. Moulin) drjAwoe 611 n EKT dev utreioépyeTal oTa dnUOCIOVOUIKG TWV KPATWY
MEAWV TNG, KOI KOTG CUVETTEIQ OEV TTANPOUVTAI O TTPOUTTOBETEIG Yia TTapéuBacn TNG oTn YOAAIK ayopd OpOASYwV.

ZnuavTikd Oikovouikd MeyovoTa

211 HMNA avapévovtal ol Bdopadiaieg AITATEIG ETTIOOUATWY AVEPYIOG.

XpnuaTioTApIO

Emdeivwon Tapouciddel To emevduUTIKO KAipa oTig S1eBveig ayopég, kabwg n

véa dvodog Twv amodoéocewv oTn AAEN TwWV KPATIKWV OMOAOYWV OOKEi Tpéxouoa  YynAo XapnAo
TTWTIKEG MECEIS OTIG PETOXEG. XTI HIMA, 0 S&P 500 utroyxwpnoe (-0,22%) omd T Huépas  Huépog

Ta 1I0TOPIKA uwnAd Tou, 6Twg kai o Nasdaq (-0,22%). & kAadikd emiTredo,

Eexwpioav ol eTaipeieg uyeiag (1,06%), evw TIG HEYAAUTEPEG ATTWAEIEG KATEYPAWE O Avopd Fuvalhdyparos

M . o . , 2 . , Eupw/AoAdpio 1.1193 1.1213 1.1182
KAGS0G TNG L}lopnxavmg (-2,14%). EvtovéTtepeg ATav ol TECEIG OTIC ETAIPEIES MIKPAG oo 13202 13230 13188
kepahaiotroinong (Russell 2000: -1,31%). v Eupwtn, o Stoxx 600 (-1,00%) Eupi/Zrephiva 0.8479 0.8487 0.8465
UTTOXWPENOE, HE TIG avNOUxieg yia Tn dielpuvan Twv spreads KPOTIKWY OHOAOYWYV  povaiomiey 158.19 158.29 157.59
XWPWV NG TEPIPEPEIaG va emMBapdvouv To KAipa. To anuepive Avolypa €ival  gyppriey 177.07 177.32 176.53
KoBodIKO. XTnv Acia, TITwTIKG €ékAeioe o 1aTmwvIKOG Nikkei (-1,42%) KOl O pokapio/EAs. dpdyko 0.833 0.8336 0.8321
VOTIOKOPEATIKOG Kospi (-2,62%), TTapd TNV avakoivwaon IoXUPAG AUENONG KEPOWYV  Eupd/EA. dpayko 0.933 0.9336 0.9317
atrd Tn Samsung, n oTToia 8V AVTATTIOKPIONKE TTARPWGS OTIG UWNAEG TTPOTOOKIES TWV
ETTEVOUTWYV. ATTWAEIEG YIa TIG KIVEQIKEG PETOXEG OTO Xovyk Kovyk (-0,75%). bt (it I\ eny
ZUvdA)\qua 10etég Meppaviag 3.50 3.51 3.49
Neplopiopéveg METARBOAEG KOTAYPAPOUV OAUEPA O KUPIEG OUVOAAQYMATIKEG — 26Tés Mepuaviag 3.09 3.10 3.08
I00TIPiEG, Je Tov Seiktn DXY va evioxOetal eAa@pwg oTig 102,30 povadeg. H 10 HIA 5.32 533 5.29
TPOoPATN KAIUAKWON TwV EVIGoEWV oTn Méon AvaToAri 0 ouvdUaoud pe To  2€HMA 479 479 .77
dnuoaicupa TTou avagépel 6TI ZNTHONKE aTTé To APePIKAVIKO MEVTAYWVO va eEETATE ;STTT\AMEBS:;\‘;:“ i;g i:i zgz
MBaVOUS IPAVIKOUS GTEXOUG VI VER TIARYLOTA TIPIV OTT6 TIG EVBIGUEES EKAOYES, | o;ég l‘(mzmg ¢ 100 100 108
dlatnpouv ge uywnAd emmimeda TIG TIUEG €VEPYEIAG Kal €viIoXUOuv TO OOAGpIO. 2eréc lamuviac 195 195 194
Mepiopiopévn emidpaon &ixe oTo dOAGPIO N dNUOCIEUTN TWV TIPOKTIKWY TNG 1o Emasac 453 4.69 451
ouvedpiaong ZemTepfpiou Tng Fed, Ta oTmoia emBefaiwoav TIG EKTINACEIS TNG
ayopdg, e oxedov 6Aa Ta péANn va Bewpouv Bavr yia akdun augnaon éwg 1o TEAOG Aarparrefikd EmToKIa
ToU £T0UG. ‘HTTIa KaBoBIKA KIveiTal Oripepa N I00TIYIa eUpW/SoAdpio oTa $1,1190-95.  seré Swap Eupw 3.50 3.50 3.47
H avodog Twv TIHWV evépyelag ouvexidel va emOPA KaBodIKA 0TO eUupw AOYW TNG  5erég Swap Aokapiou 4.78 4.78 474
upnAng e€€aptnong TG EupwTting o€  evepyelakég  ei0aywyéG. MepaiTépw  Seréc Swap Zrephiva 4.80 4.81 4.77
emBapuVTIKA Opa n ek véou dieupuvan Tou 10€Toug yaAloyeppavikou spread (140 )

u.B.), MeTd amd dnAwaeig Tou AloiknTr TG Tpdmelag Tng FaAAiag (E. Moulin) 611 n Eumopedpara

KaTdoTaoN OTNV ayopd YOANKWV OPOASYWV €ival TIEPITTAOKN, GAAG Bev GUVTpéXOUY i SpotXpuots 4125 4143 4103
OfuEpa ol TPoUTIoBésEIC yia TrapéuBaon T EKT. ITAPIEN yia Tnv I100Tipia  ~iiseotAdiv 9112 60598 08858
€upW/doAdpio evrotieTal ota $1,1100 kai $1,1065. S&P 500 HINA

EmiTéxia

Avodikd KivouvTal ofjuepa ol amodooeig otn ARgn og HIMA kai Eupwiwvn. H 7845 |

Slapopd atmmédoong otn ARgn petagl Tou 10€T00G YOAAIKOU KOl TOU QVTIOTOIXOU |73 -
YEPUAVIKOU opoAdyou dieupuvOnke ek véou aTig 140 p.f.. 7,815 -
Evépyela — Eptropetpara 7,800 7
Avodikég TaoElg KoTaypd@el n TR IME WTI ($91,63/BapéAl), kaBhg (170
Siatnpeitai n yewoAImikf apefaidtnTa. H gvioxuon amodidetal og dnNUOCIEUPa | 7755 4
TT0U ava@épel 0TI 0 Aeukdg Oikog ATNoe atré 1o MNevidywvo va TTPOETOINACEl OXEDIA | 7,740
yia mlavég emBéoelg katd Tou lpdv. Mepaitépw avodika emnpeddouv TIG TIMEG of | 7725

. P . . . . . 7,710 A
OUVEXICOUEVEG IPAVIKEG ETTIBECEIG OE DECAUEVOTTAOIO TTOU BIEPXOVTAI OTTO TA XTEVA | qoe

Tou Hormuz. H Tipfy eupwtraikol QUOIKOU QEPIOU TTPOCEYYIOE CrUEPA UWNAS 8 8 § $ 8 8 § g 8
(€80,67/MWh) Tpitv eBdopadwy. T Xaunho ($4,066/ouyyid) amo Tig 5 AuyoloTtou - - & - % - % - °
2/10/26 5/10/26 6/10/26 7/10/26

uTToXwpnoe X0eg 0 XPUOOG, ME TNV TIKA spot va JIGUOPPWVETAlI CHUEPO OTA
$4,119/ouyyia.
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Huepnoia EBSopadiaia Mnviaia Tpipnviaia ESapnviaia MeTaBoAn amré Etnoia
MeTaBoAn (%) MeTtaBoAn (%) MeraBoAn (%) MeTaBoAn (%) MeTaBoAn (%) apxn €toug (%) MeTaBoAn (%)
ArOPA ZYNAAAATMATOX
Eupw/AoAdpio -0.03 -0.44 -3.70 -1.95 -4.02 -4.70 -3.73
ZrepAiva/AoAdpio -0.08 0.05 -2.50 -1.39 -1.43 -2.02 -1.50
Eupw/ZrepAiva 0.06 -0.49 -1.23 -0.57 -2.63 -2.74 -2.29
AoAdpiolliev 0.07 0.06 273 -2.71 -0.24 0.94 3.60
Eupw/Tev 0.06 -0.38 -1.07 -4.61 -4.26 -3.77 -0.28
Eupw/EAB. ® pdyko -0.01 -0.13 -0.84 1.08 1.07 0.24 0.04
XPHMATIZTHPIAKH ArOPA
S&P 500 HMNA -0.22 1.96 1.67 4.26 15.02 13.97 15.52
STOXX Eupw1rng 600 -1.07 -0.50 -4.01 -1.95 1.63 5.29 8.67
Nikkei 225 lamrw via -1.42 0.12 5.78 3.33 2261 3715 44.64
MSCI EM -0.99 0.97 -1.51 2.87 12.09 22.88 25.77
ASE EAAGSa -2.39 -4.25 -3.13 5.40 14.70 23.64 25.84
NMArKOZMIOI METOXIKOI KAAAIKOI AEIKTEE (S&P 1200)
Energy -0.62 112 -1.75 12.39 5.54 37.66 39.91
Utilities -0.43 2.54 -4.22 -7.90 -11.05 -0.65 -1.58
Material -1.48 1.79 -6.37 3.65 -2.91 10.86 16.37
Health Care 1.05 1.48 0.29 1.74 7.56 4.82 10.93
Consumer Staples 0.16 1.70 -2.54 -3.91 -3.33 1.96 3.77
Financials -1.38 0.11 -6.44 -1.27 6.02 3.89 9.08
Industrials -1.96 -0.56 -4.39 -3.77 -1.67 7.57 8.16
Real Estate -1.12 -1.23 -7.34 -8.06 -6.54 -1.35 -2.50
Comm. Services -0.07 1.62 2.39 1.09 3.61 1.70 6.38
Info. Technology -0.38 1.97 6.15 11.31 37.91 38.03 38.25
Consumer Discretionary -0.17 2.37 -2.26 -2.04 0.87 -6.57 -6.50
AIrOPA EMMOPEYMATQN
Tiya EMEWTI 3.40 -1.71 -1.88 24.16 -3.32 58.97 45.93
Ty ZME Brent 3.65 1.52 6.07 33.12 9.61 70.68 56.77
Tiyq ZMETTF 2.26 7.99 5.28 62.88 76.25 183.53 14417
Tiun spot dik. PUTrwv 0.08 -0.31 0.12 8.70 20.69 -0.43 7.91
Tiun spot xpuool 0.36 -1.23 -5.28 1.19 -12.57 -4.47 2.08
TiuR 3M ZME xaAkoU 0.42 0.45 -0.23 8.30 17.56 16.52 34.52
Ty 3M ZME AAoupiviou -0.53 -1.66 -5.89 -0.65 -10.33 4.06 13.70
AIr'OPA KPATIKQN OMOAOIQN (MetaBoAn o€ povadeg Baong amrédoong otn ARgn)
10e1ég Meppaviag 27 -0.6 13.6 41.0 55.8 64.7 82.3
2¢e1ég Meppaviag 2.0 24 8.9 38.0 59.8 96.7 110.0
10etég HMNA 4.1 8.4 53.6 74.5 103.3 115.7 120.7
2eTég HMA 23 0.0 39.8 57.3 100.6 131.8 1211
10eT1ég M. BpeTaviag 34 7.9 304 50.3 76.6 99.8 76.8
10e1ég laTTw viag -14 -3.5 19.0 21.9 72.3 102.4 140.0
10e1ég EAAGSag 4.5 -3.6 48.3 71.3 85.4 108.5 118.9
AIATPAMMATA
Eupw/AoAdpio Amrédoon 10eToug OpoAdyou HMA
5.375
1.1269 1 5.350 |
1.1257 7 5.337 1
1.1245 4 5.325 -
1.1233 4 5.312 1
1.1221 1 5.300 |
1.1208 1 5.287 1
1.1196 1 5.275 1
1.1184 1 5.262 1
1.1172 4 5.250
10/5/2026 10/6/2026 10/8/2026 10/5/2026 10/7/2026 10/8/2026
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MPOHI/NH

OIKONOMIKATEITONOTA QPA EKTIMHZH METPHZH
| |
[ HMNA |
| EBBopadiaiec aitiosic emBoudTwy avepyioc || 15:30 |[ 200.000 || 197.000 |
[ AroBépara xovdpikAc AuyouoTou, unviaia HETABOAR, TEAIKA UETPNON [[17.00 |[[ 070% || 070% |
| |
[ O1 avaypapdpevec pec avakoviaEwY avTIoTOIXOUV OTNY TOTTIKN Wpa EAAGSOC |

» Ek véou digupuvon kataypd@el onpepa 1o 10eTeg yaAlhoyeppavikod spread (140 p.B.), HeTd atrd dnAwoelg Tou AlOIKNTA
¢ Tpdamedag Tng MaAAiag (E. Moulin) 611 n katdoTaon otnv ayopd YOAAIKWY OpMOAOYywvV gival TrePITTAOKN, aAAd dev
OUVTpEXOUV CHEP oI TTpoUTroBéoeig yia Trapéupacn Tng EKT.

Alagpopd amodéoewv atn ARn Twv 10eTwv KpaTikwv opoAdywv MaAAiag - Feppaviag, 2010 - 2026
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Kwv/vog Avabperrtakng, CFA konstantinos.anathreptakis@alpha.gr

21ehiog NioTtag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotrouhog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaToTroinan otrolaodrmote ouvaAAayng. Mepaimépw, kavéva ammd Ta dedopéva TTou ava@épovtal OTo TTapdv dev GuVIOTOUV
£yyunon 1) évOeiEn yia TN HEAAOVTIK aTrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYoVTd, OI TTPONYOUNEVEG e OTTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou Trapartifevtal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atréd TryEég TTou BewpouvTal agIOTTIoTEG Kal £xel KaTtaBAnbei kaBe duvarn
emipéAeia yia TRV opBr emegepyaaia Toug. QoTéc0 Ta dedopéva dev Exouv eTTaAnBeuTei atrd Tnv Tpdmeda Kal dev TTapEXETal Kapia eyyunon, pntA i clwTnen, yia TNV akpiBeia, TAnpdtnTa A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0YXUOUV KATE TN XPOVIKK OTIYHH) €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG OTTOWEIG TWV AVTIOTOIXWY OVOAUTWYV KOl UTTOKEIVTOI OF avaBewpnon
Xwpig otroiadnTroTe Tpocidotroinor. Kdabe emevduTik amé@aon TPETel va AauBdveral e idia kpion Tou €TTEVOUTA Kal va BacieTal o€ TTPOCWTTIKA evnuépwaon Kal agloAdynon Ttou
avaAapBavépevou KivoUvou até dIkoUug Tou avegdpTnToug aupBolAoug, IDIAITEPWS GO0V agopd BEPATA OIKOVOUIKAG, VOHIKAG, POPOAOYIKAG, AOYIOTIKAG 1 KavovioTIKAG guoewg. H Alpha Bank
Oev TTapéxel (AUETa 1) EUuECT) CUPBOUAEUTIKEG UTTNPETIEG, TTAPG HOVOV KATOTTIV pNTAG £YYPAPNG CUPPWVIAG TTAPOXNS GUHMBOUAEUTIKWY UTTNPECIWY, TOo0 &t n Tpdtreda 600 Kal ol dIEUBUVTEG, Ta
oTeAEXN Kal ol epyagopevol o€ auTh dev QEPOUV Kapia euBUvVN yia OTTOINdATIOTE APEDN ) EPPEDN OTTWAEID 1) {Npia TTOU PTTOPET va TTPOKU Wel atrd T XPron Tou TTapdvTog eviitrou. H Tapoloa
avaAuon dev ouvioTd €pEuva OTOV TOPEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0oUoag VOUoBEeTiag Kal we £K TOUTOU Sev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITOEIS TOU VOUOU Via Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
AUEOWG A EPPECWG VA XPNOIUOTIOINOETE, AVATIAPAYAYETE, TUTTWOETE, SIAVEINETE 1 QVTIYPAWETE HEPOG 1) TO 0UVOAO aUTOU  CUVNHPEVA O€ QUTO £yypa@a. ATTayopeUETAl N AVOTTAPAYWYI, AVTIypo@r|,
ETTAVEKTUTTWON 1 HETABOON TOU TTAPOVTOG EVTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdeia Tou EkSOTN.
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