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AvaAuon d1EOvV ayopmVv
Advisory and Products

Emokoénnon

Emdeivwon tou enevdutikoU KAPATOG onpepa 1o npwi ot OIEOVEIGC ayopEG, KUPIwG AOyw O1latnpnong TwV avnouxiov
YUpw andé tn xpnpatodotnon Kai tnv anodotkotnta twv enevoUoewv o€ unodopég Al. Eniong, veupikétnta npokalouv otig
ayop£g ol onuePIVEG evdlapeoes ekAoyEG otig HIMA, kaBwg ektipdtal 6t ot PenoupnAikavol 6a anwA€oouv Tov EAEYX0 TOU
Koykpéoou. Ek véou avodo kataypa@ouv onuepa ol TIPEG eVvEPYELAG, HETA TNV IOXUPN UNOX@PNon nou katéypayav x0eg,
KaBw¢ ouppwva pe dnpooievuuata ot HIMA kat to Ipdv gaivetal va anéxouv onpgavtika ano 1o va KataAn§ouv o€ cupPwvia
yla ToV TEPHUATIONO ToU noAépou. Xtig HIMA o deiktng pyetanoinong ISM napouaciace tov OKTWRPLO PN avapevopevn evioxuon
(55,5, ektipunon: 54,5, entéuPplog: 54,5), napauévoviag oe eninedo nou Katadelkvuel avantuén tou topéa yia JEKATo
ouvexopevo pnva. Ztnv Eupwdwvn, cUPgva Pe TN TeAIKA pé€tpnon o deiktng petanoinong PMI Oktwfpiou avaBewphBnke
eEAAPPWS avodikda oTig 52,7 povadeg and 52,4, Kataypagpovtag wotdco UNOXWPENON CUYKPITIKA JE TN HETPNON Tou ZenteuBpiou
(52,9). Zto Hvwpévo Baaoilelo, o deiktng petanoinong PMI eniBeBaiwaoe tnv apxikn p€tpnon Kat avnABe tov OKTtwRpLo o uPnio
(52,8, Zentéppplog: 51,9) and tov Maio.

Inpavtkd Owkovouika Meyovota

Y1 HMA avapévovtal ol avolxtég BEoelg epyaciag Kat ol Blopnxavikeg napayyeAieg ZenteppBpiou.

Xpnpauotnpio

Meploplopévn epgavidetal onpepa 10 Npwi n diabeon yia avaAnyn kivouvou,

HE TIC TEXVOAOYIKEG METOXEC va napapévouv und nieon. XOeg, o S&P 500 (- Tpi’fﬁ:‘m :;"E':‘; ﬁﬁ‘s':':;
0,51%) anwAeoe ta apxtkda Tou kKEPDn (1,08%) . MeyaAUTepeG ANWAEIEG KATEYPAYE
o Nasdaq (-1,07%) kat o deiktng Philadelphia Semiconductors (-3,37%). Qotdco, o Ayopa Zuvalaypatog
lcootadptopévog deiktng evioxuBnke (SPW: 0,73%), pe ndvw and ta dUo tpita twy  Evew/Aorapo 1mes 11207 1
PETOX(OV TOU Beiktn va KAEVOUV pe KEPBN. Tnv KAAUTEPN KAQSIKA enidoon rePhve/ordeo 13421 1.3426 1.3396
, ., , , , , Eup/ZtepAiva 0.8344 0.8349 0.8342
Katéypayav ol ETAPIEG KATAVAAWTIKWY ayabwv dlaBéaotpou el0odnpatog (2,25%), AoAGpioMTiev 15788 15797 15775
eV TG MeYaAUTeEPEG anmAeleg o KAGJ0G evépyelag (-3,97%). Lto afterhours N eyporrey 176.80 176.91 176.52
yetoxn tng Apple unoxwpnoe, KABWS n etalpeia NPoERAEPE HIKTO MEPIOWPIO  Aokaplo/EAB. Dpayko 0.816 0.8200 0.8149
KEPDOUG XAUNAOTEPO TWV EKTIMACEWY YA TO TPEXOV TPIMNVO. TNV EUpnn, o Stoxx — EUPD/EAB. ©pdyko 0.913 0.917 0.9130

600 (0,42%) £kAeloe XBeg 0T0 UPNAOTEPO €NiNedo anod TIG ApXES ZentepPBpiou, e

Anodoon Kpatikv OpoAdywv

TO onpePIvo dvolypa va gival ntwTtiko. Ztnv Acia, o Kospi otn N. Kopéa unoxwpnoe

10¢etég Meppaviag 3.31 3.33 3.31
(-3,59%), evd nnia avodikéG ot KIVEJIKEG HETOXEG oto Hong Kong (0,47%). TO  aetéc repuaviac 3.05 3.07 3.05
XPNUATIOTAPLO TOU TOKIO Napapével KAEIoTO Adyw apyiag. 10€tég HIMA 4.90 4.92 4.90
ZUV(’lA)\QYIJQ 2eté§ HMNA ' 4.58 4.60 4.58
10etég M. Bpetaviag 5.22 5.24 5.22
Ynoxwpei onpepa o deiktng doAapiou HIMA yia néuntn cuveXOUEVN NUEPA.  2etéc M. Bpetaviag 4.82 484 4.81
Apvntikd ennpeddouv To OOAJPIO Ol AVNOUXieG yla tnv arnodoTiKOTNTA TwWV  10etés lanwviag 278 2.79 2.77
enevdUoewv oe Al, KaBWG evioxUeTal n ekTipnon 6Tl Ba ekdNAWOOUV ekpogg — 28ts lanwvias 1.89 1.80 188
, P 4 , , P 10€etég EANGBag 4.27 4.29 4.27
KePaAaiwv anod neplouciaka otoixeia twv HIMA. To anotéAeoua Twv CNUEPIVWV
evdldueowyv ekhoywv ot HIMA avapévetal va ennpedoouv Tnv nopeia tou Aatpanedika Enitékia
doAapiou, KaBWS cUPPWVA PE SNUOCKONNACEIS 0 MPdedpog Trump eVOEXETAL VA Seréc Swap Eup 3.37 3.42 3.40
KUBEPVNOEL yIa MPWTN POPA XwPEIiG NAeoPngia twv PENOUPNAIKAVWY OE KAvEva  5etés Swap Aokapiou 4.42 458 453
ané ta dUo owpata tou Koykpéoou. MNMpoowptvia oTAPIEN 0To oAAPIo napeixav ta  55ts Swap Itephiva 461 479 476
KOAUTEPA TWV EKTPNCEWV OTOIXEIO yla TOV TOopéa MeETANnoinong nou T
avakowvwenkav x0eg otig HMA. EAappwg avodIka KIVETal TO NPwi N I00THIA T4 spot xpuode 3.000 3.064 3.005
eupw/doAdpio ($1,1190-95). Zthpi€n ota $1,1100 kat avtiotacn ota $1,1280. T spot Aofpt 49.060 50.873 48.969
Enmitokia Nasdag HITA
YtaBeponolntikéG onuepa ol anoddoelg otn AREn ot HIMA, avodikég otnv
Eupwdwvn. H XxBeolvA NTon TwV TIHWV TNG EVEPYELAG CUVERAAE OTNV NPOCWPIVA 22;;3 ]
ANOKAIHAKWON TWV EUPWNAIKWV anodooewy. 26,404 1
Evépyela - Eynopelpata 225‘;3 ]
Ex véou avodo napouctadel ohpepa n pn tou IME WTI ($98/Bapé) peta tn | 239% |
x6eovia unoxcmpnon (-7,36%). H xBeotvA NTon Twv THOV anodidetal Oe | 2562 |
dnpootevpata nou avagpepouv ot o Avwtatog HyEtng tou Ipav e€ouctoddtnoe 2’5"3‘:3
v KUBEPVNoN va NPooxXwPAROEL 08 SINAWHATIKEG CUVOMIANEG pE TG HMA. Ztn | 25164 |
ouveéxela, o Mpoédpog Trump dnAwoe OTl Ba anoguyel véa NAnypata Katd tou | 25.009 s g ° & & & & &5 =©
Ipdv. EAappwg avodikd ennpeddel onpepa TG TIPMEG Onpooieupa nepi e 2§ ¢ & @ 5§ 2 8§
apeplkavikoU nAAypatog oto vnoi Keop tou Ipdv. Ek véou evioxuon onpelwvel n 28/10/26 29/10/26 __30/10/26 2/11/26
TIPA TOU eUpwWNAikoU puolkoU agpiou (€99,10/MWh). O xpucdg ($3.900/ouyy1d) IH1/2610:18
dlapoppVeTal NANGIOV ToU XapnAoU evog €Toug Nou Katéypaye tnv MNapackeun.
PHTPA AMOMOIHEHE EYOYNHE ETHN TEAEYTAIA ZEAIAA Avéhuon AleBviv Ayopav / Advisory & Products
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Huepnaola AvaAluon Ayopwv

Huepnoia EBdopadiaia Mnviaia Tpwnviaia E€aunviaia MetaBoAn and Etola
MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) apxn £toug (%) MetaBoAn (%)
AIrOPA LYNAAAATMATOX
Eup@/AoAapilo 0.10 0.66 -0.22 -2.70 -4.22 -4.67 -2.80
XtepAiva/AoAapio 0.1 0.86 1.51 -0.09 -0.82 -0.40 2.14
Eup®/ZtepAiva -0.01 -0.21 -1.70 -2.62 -3.44 -4.28 -4.83
AoAapio/Tev -0.04 -0.04 -0.02 0.45 0.41 0.75 2.37
Eupw/lev 0.06 0.61 -0.24 -2.27 -3.84 -3.92 -0.48
Eup®/EAB. ®payko -0.31 -0.98 -2.02 -2.06 -0.36 -1.88 -1.89
XPHMATIZTHPIAKH Al OPA
S&P 500 HIMA -0.51 -1.76 -2.35 -0.78 4.31 10.17 10.06
STOXX Eupwrng 600 -0.64 0.25 2.21 -1.04 5.52 8.97 12.76
Nikkei 225 lanwvia -0.33 1.43 -7.65 -1.37 6.00 25.31 22.50
MSCI EM 0.56 -0.21 -7.82 -4.60 -1.63 12.17 11.69
ASE EAAGOa -0.64 2.84 -1.29 -0.36 18.90 22.71 28.59
MArKOXMIOI METOXIKOI KAAAIKOI AEIKTEX (S&P 1200)
Energy -3.59 -0.93 7.08 11.54 10.29 46.29 49.20
Utilities 0.36 1.55 7.64 -1.20 -5.73 4.92 3.93
Material 1.26 0.47 0.40 1.09 -1.29 10.92 20.57
Health Care -0.21 3.02 11.67 12.44 22.01 15.04 23.64
Consumer Staples 1.44 3.64 12.80 6.43 6.79 13.27 16.17
Financials 1.00 1.62 3.59 -2.55 8.34 7.53 14.59
Industrials 1.01 0.66 -1.34 -6.12 -2.69 7.70 8.89
Real Estate 0.96 1.59 6.43 -3.70 -3.30 5.50 5.74
Comm. Services -0.11 -5.98 -13.20 -15.11 -18.14 -12.66 -10.09
Info. Technology =217 -5.97 -11.35 -1.05 7.7 21.23 15.98
Consumer Discretionary 1.95 0.93 419 -4.21 -2.30 -4.16 -6.49
AI'OPA EMITOPEYMATQN
T ZIME WTI 1.39 -2.10 7.34 21.73 -4.06 70.32 60.20
Twn XIME Brent 1.60 -6.52 411 27.07 -1.59 74.94 64.05
Twn IMETTF 3.41 2.12 31.21 70.59 114.34 248.34 209.05
Twn spot dik. PUnwv 1.52 2.69 7.46 12.20 2417 5.83 15.20
Twn spot xpuocou -0.94 -3.72 -5.57 -3.568 -13.55 -9.50 -2.31
Tun 3M IME xaAkou 1.35 0.12 0.61 4.02 10.38 15.47 31.76
Twn 3M IME AAoupiviou 0.81 176 -0.21 -2.83 -12.15 3.29 7.28
Al OPA KPATIKON OMOAOI'ON (MetaBoAn oe povadeg Baong anédoong otn Angn)
10etég Mepuaviag 2.0 -4.8 -15.0 16.0 27.5 45.7 64.5
2eté¢ Meppuaviag 1.5 -3.6 -2.5 27.5 40.7 92.9 105.3
10etég HIMA -1.0 -9.4 -36.8 22.7 53.3 73.5 79.2
2etég HMA -1.1 -15.4 -24.2 34.6 70.6 111.0 97.9
10€té¢ M. Bpetaviag 3.1 -12.3 -14.3 27.0 25.9 74.4 78.8
10eté¢ lanwviag -041 -2.0 -31.2 -2.4 26.3 71.5 111.2
10e1€¢ EAAGBaGg 5.1 -5.3 -20.5 43.3 46.0 82.8 98.4
AIATPAMMATA
Eupw/AoAapio T IME WTI
1.1244 | 106.02
1.1232 1 104.99 1
1.1220 | 103.96 1
1.1208 | 102.94 4
1.1195 1 101.91 1
1.1183 | 100.89 1
11171 99.86 1
1.1159 1 98.84 1
1.1147 | 97.81 1
1.1134 1 96.79 7
1.1122 A 95.76
S 986 S5 985S 9 95 S S 956 S 9§ S S 9 R A A R = =B = = A = I = B = I = B =B =B =T =]
Seobgroogardrgese SEIEQreC AN RIC oS
10/30/2026 11/2/2026 11/3/2026 10/30/2026 11/2/2026 11/3/2026
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MPOHI/NH
OIKONOMIKATEIONOTA QPA EKTIMHZH METPH/ZH
| HMOA |
| Avolxtég B€oelg epyaoiag XentepBpiou || 17:00 || 7.164.000 || 7.079.000 |
| Blopnxavikég napayyelieg ZentepPBpiou, pnviaia petaBoAn || 17:00 || 1,20% || 0,10% |
I'Iapa’vvs’)\lsc OlaPKWV KATAVAAWTIKWY ayabwyv Zenteyfpiou, ynviaia petaBoAn, 17:00 1,80% 1,80%
TEAIKN PETPNON
| Ol avaypapOPeVES WPEG AVAKOIVWOEWY AVTIOTOLXOUV OTNV TOonikN wpa EAAAGS0G |

» Yug HIMA o deiking petanoinong ISM OktwBpiou napouciace pn avapevopevn evioxuon (55,50, ektipnon: 54,5,
YentéuPplog: 54,5) napapévoviag oe eninedo Nou kKatadelkvuel avantuén Tou Topéa yia dEKATo CUVEXOUEVO YAva.

HMNA: Agiktng Metatroinong ISM, 2020 - 2026
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AvaAuon Alebvwv Ayopmwv marketanalysis@alpha.gr
Kwv/vog AvaBpentdkng, CFA konstantinos.anathreptakis@alpha.gr
Y1téAlog Niotag, CFA stylianos.nistas@alpha.gr
rtépavog Olkovopidong, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapaBéaiag ioannis.maravelias@alpha.gr
Mdavvng KaveANONouAog ioannis.kanellopoulos@alpha.gr

Prtpa Amotroinong EuBuvng: O1 atréyeig, TIuEG, TTood A/Kal ETTITOKIA KABWG Kal KABE TTPOPOPIKN A YPATITH avaAuon gival EVOEIKTIKEG, avTaVAKAOUV KAAGTTIOTA YEVOUEVEG TTAPABOXEG KAl EKTIUATEIG
Hag, 6TIwg Kai Tn diaBéoiun o€ pag TANPo@oPNoN yia Ta OXETIKG dedopéva TnG ayopdg, dev BewpolvTal TTARPEIG KAl akpPIBEIG, £XOUv Oe ATTOKAEIOTIKA Kal HOVO EVNHEPWTIKO XOPAKTHPA Kal Sev
ouvIoTOUV O€ Kayia TTEPITITWON TTPOTPOTTT i} CUPBOUAR yia TTpayuaToTroinon otrolaadhTroTe guvaAAayng. Mepaitépw, kavéva atréd Ta dedopéva TToU ava@EPovTal aTo TTapdy dev ouvioToUv eyyunan
1 €vdeign yia TN HEAAOVTIKA aTTG300T OTTOIOUBATIOTE XPNHATOTTIOTWTIKOU PETOU, I00TIMIAG VOHIoPATOG 1) GAAOU EUTTOPIKOU 1) OIKOVOMIKOU TTapdyovTd, Ol TTponyouueveg de atroddoelg Sev eival
EVOEIKTIKEG TWV HEANOVTIKWY. Ta dedopéva, TTou Trapatifevtal yia TTAnpo@opiakoUg Kal uévo Adyoug, xouv An@Bei atrd TrnyEg TTou BewpouvTal agldTTIoTeg Kal £XEl KaTaBAnBei kGO duvarr| eTipéAeIa
yia TNV opBr| eTTegepyacia Toug. QoTéoc0 Ta Sedopéva Sev Exouv eTTAANBEeUTEI atTd TNV TpdTreda kal dev TTApEXETAI Kapia eyydnon, pnTA 1 lwTrnen, yia Tnv akpiBeia, TANEOTNTA 1) €yKUPATNTA TOUG.
Qg ek TOUTOU, Bev TTapéxoupe otroladrTroTe SiaBeBaiwon, 6T oI TapadoxEG Kal EKTINATEIG PG €ival OF HOVEG OWOTEG, R OTI N SlaBéoiun o€ pag TAnpoedpnon eival TTARPNG Kai akpIBrg. O amoyelg
TTOU JIATUTTWVOVTAI IGXUOUV KATA T XPOVIKF OTIyUR €kdoong Tou eviUTTou, OTTOTEAOUV TTPOCWTTIKEG OTTOWEIG TWV OVTIOTOIXWV AVOAUTWV Kal UTTOKEIVTAl O€ avaBewpnon Xwpig oTroiadnTToTe
Trpoeidotroinon. KaBe eevOuTIKr) amd@acn TTPETTEl va AapBAaveTal pe idia kpion Tou eTTEVOUTH Kal va BacifeTal o€ TTIPOCOWTTIKY evnuépwon Kal a&loAdynon Tou avaAaupavépevou kivouvou amd
SIKoUg Tou avegdpTnToug oupBoUAoug, IBIAITEPWS GO0V aPopd BEUATA OIKOVOMIKAG, VOMIKAG, POPOAOYIKAG, AOYIOTIKAG I KAvoVIOTIKAG @Uoswg. H Alpha Bank dev mapéxel (dueoa i éupeoa)
OUPBOUAEUTIKEG UTTNPETIEG, TTAPG POVOV KATOTTIV PNTAG £YYPaPNG CUPPWVIAG TTAPOXAG CUHBOUAEUTIKWY UTTNPECIWY, T6o0 de n Tpdtrela 600 Kal oI SIEUBUVTEG, Ta OTEAEXN Kal oI epyadouevol o€
auTr Bev PEPOUV Kapia euBuvn yia oTTOIadATIOTE AUEDN A EUPEDT ATTWAEIX 1} {npia TTOU PITTOPET va TTPOKUYE! aTTd TN XPrion Tou TTapdvtog eviUTou. H Tapoloa avaAuon dev ouvIoTd £pEuva OTOV
Topéa Ty eTTEVOUOEWY KATG TNV €vvoia Tng IoxUouoag vopoBeaiag Kal wg ek ToUTou dev €xel ouvTaxBei oup@wyva oUTe TNPEN TIG ATTAITATEIG TOU VOoU yia Tn Siao@daAion Tng avegapTtnaiag 1ng
£peuvag oTov Topéa Twy emevdUoewyv. EQv €xeTe AdBel TO TTAPOV WAVUPA K TTapadpopnG 1 dev €i0Te O TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DV TIPETTEI, AUEOWG I} EUUETWG VA XPNOIPOTTOINCETE,
QAVATTAPAYAYETE, TUTTWOETE, SIAVEINETE ) AVTIYPAWETE UEPOG F} TO TUVOAO AUTOU fj UVNHUEVA O€ aUTO £yypaga. ATrayopeUETal N avaTrapaywyr, avtiypagr), ETTAVEKTUTIWAON 1} ETGS0ON TOU TTApPOVTOG
£VTUTTOU YIa OTTOIOBATTOTE OKOTTO, XWPig TNV TTponyoUdevn £yypagn Gdeia Tou ekdOTN.
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