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Emokoémnon
Emdeivwon Tou £meviUTIKOU KAiJOTOG TrapaTnpeital ouepa oTig S1EBveig ayopég, kKaBwg n X0eo1Ivh eTTava@opd Twv
OTPATIWTIKWY evTdoewyv oTn Méon AvaTtoAn ékapye Tnv aioiododia 611 HIMA kai Ipdv BpiokovTal KovTd o€ cup@wvia. Mo
avaAuTikd, ol HMA katéppiyav 1paviké drones kai Boufdapdicav pia ipavikr) Baon ektégeuong, utrooTnpifovTag woTtdéoo 6Tl Ta
OUYKEKPIPEVA OTPATIWTIKA TTARypaTa gival apuvTikd. Tautdypova, eTéRalav VEEG KUPWOEIG KATA ToU |pdv pe OKOTTO va punv Tou
EMTPEWYOUV Va ATTOKOWICEl €000a atrd Tnv vauaitrAcia ota 1eva Tou Hormuz. AT Tnv TTAgupd Tou, To Ipdv 1IoxupileTal 0TI €TTANEE
MIO OUEPIKAVIKF OEPOTTOPIKN Bdon wg avrimmoiva. Mpiv TG €mBECEIG, KUKAOQOPNOOV QVTIKPOUOUEVA UNVUPATa yIa TIG
SlaTpayuaTeUoElS. Ipaviké KavaAl dnuogieuse Toug TTPOTEIVOPEVOUG OpOUG HIag TTBavAg cupgwviag TTou TrepIAGUBavav Tn
OI10KOTI) TOU VaUTIKOU atrokAgiopoU atrd Tig HIMA kai Tnv atrokatdoTaon Tng eAelBepng vauoitrAoiag ota X1eva Tou Hormuz améd
TNV TTAEUPA ToU |pav evTOG evog prva. QoToc0, o Agukdg OiKog XapaKTAPIOE Ta dnNUOCIEUPOTA WG EVTEAWS Weudn. Ta ayepupwTa
nTrpaTa dgixvouv va gival 0 EAeyX0G TOU EUTTAOUTICUEVOU oupaviou Tou Ipdv, TO KABEOTWG EAEYXOU TWV ZTeVWV Tou Hormuz kai
n 4paon TWV OIKOVOMIKWY KUPWOEWV OTo Ipdv. To pyévo aici6dofo anueio gival 0TI TTapd TIG eKaTEPWOEY €TTIBECEIG, N EKEXEIPIT
@aiveTal 0TI TTOpapével o€ 10X0 Kal ol dlatrpayuaTteloelg ouvexiCovtal. Z1ig HIMA, o deiktng peratroinong Richmond Fed Maiou
avAABe ae uwnAd atré Tov NoéuBpio Tou 2021 (13, extipnon: 4, AtrpiAiog: 3).

ZnuavTikd Oikovouikd MeyovoTa

>1nv Eupwdwvn avauévovtal ol dEIKTEG OIKOVOUIKAG Kal KatavaAwTIKAG eutrioToolvng Mdiou. ZT1ig HIMA dnuocielovTal o SOPIKOG
aTroTTANBWPIOTAG TTPOCWTTIKAG KaTavaAwang AtrpiAiou kal oToixeia yia 1o AEIM a” TpiyAvou.

XpnuarioTiipio

EmiBapupévo gpgavifeTal onuepa 1o eTevOUTIKO KAipa oTig SigBveig ayopég

AOyw TwV avnouxiwyv yia mTlavi KAIHAKwon TG ouppagng. ZTabepoTroIiNTIKA Tixouoa  YynAo XapnAé
KIvRBnkav o1 deikteg S&P 500 (0,02%) kai Nasdagq (0,07%), apu@dTePO! KAEIVOVTOG 1L OB GBS
oe véa 10TopIKA uwnAd. TMTwTikd avapéverar To onuepivéd dvolypa Adyw Tng D ——
avalwtipwong Twy eviacewv otn Méon AvatoAr). ATTwAeieg yia Tov OeikTn EopdiboRie RTIT] T Toa R
Philadelphia Semiconductor (-1,36%). Z& KAQOIKG £TTiTTed0, KAAUTEPN ETTIOOON VIO sreonmvaimonipio 1.3407 1.3431 1.3368
TIG €TQIPEIEG KATAVAAWTIKWY ayabwv diabéoipou e160dAPaTOG (1,89%). AVTIBETWG,  Evpwsrephiva 0.8664 0.8669 0.8658
MeyaAUTEPN TITWON Yia Tov KAGdo evépyelag (-1,52%). Evioxuon yia 1ig Magnificent  soxspio/miev 159.48 159.65 159.44
7 (0,92%), Pe TIG ETAIPEIEG MIKPAG KEQAAQIOTTOINGNG VA KAEIVOUV OTABEPOTTOINTIKA.  Eupdiliey 185.25 185.50 184.90

Ze XounAG ammod Tov lavoudpio uttoxwpnoe XBeg 0 BEIKTNG PETARANTOTNTAG VIX - AckpoErS. dphyco 0.788 0.7899 0.7866
(16,29%). v Eupwn, oXeddv auetdBAnToC Xx0ec 0 Stoxx 600 (0,03%), pe To  EUPW/EM. Pedwo 0-915 09160 0.9145
onuepvoe dvolypa va givar kabodikd. Ztnv Agia, o 1omwvikog Nikkei (-0,47%)

Amédoon Kpatikwv OpoAdywyv
KIVABNKE TITWTIKA YE TIG KIVEQIKEG PETOXEG (-1,30%) oTo Xovyk Kovyk va uttoXwpouv.

10etég Meppaviag 3.01 3.01 3.00

zUVd)\)\UYHq 2e1ég Meppaviag 2.62 2.62 2.61
H ek véou evioxuon Twv avnouxiwv yia Tig e§eAi§eig otn Méon AVaTOAR, HETA  1oerec HA 4.50 4.53 4.50
TIG eKATEPWOEV emIBécelg oTOV MEPOikd KOATTO, £l CUMBAAEI OTNV EVIOXUOT  26r¢c HMA 4.06 4.08 4.05
Tou SoAapiou HMA. H icoTipia eupw/S0AdpIo UTTOXWPNOE VWPIG TO TIPWI € XOUNAO  10etég M. Bperaviag 4.86 4.88 4.86
($1,1586) piag eBOOPAEdAC. H ekTiunon OTI ol YETOXIKEG ayopég oTnV Eupwtin Ba  2etés M. Bperaviog 4.28 429 4.28
TTAPOUCIAO0UY  OAPEPA  UTTOXWPENOT, £TTNPEEAEl  KaBOdIKA TV I00TIia  10srés lamwviag 2.70 2.73 2.69

’ . . 2 . . ’ ’ 2¢TéG lamrwviag 1.36 1.40 1.35
eupw/doAdpio. Avodika emnpéacav 1o doAdpio ava@opég peAwv Tng Fed, kaBuwg oerec ENidac ses 260 ver
TOvioav OTI evOeXOUEVWG XpelaoBei va atmmopaoiobei alfnon Twv ETITOKIWV O€ . . .
TEPITITWON TIOU 0 TANBwpIoPGG dlapopwBei  uwnAdtepa. ETmiong, BeTika AlaTpaTrediké ETTITOKIA
ETNPEacaV 1O BOAAPIO T KOAUTEPO TWV EKTIUAOEWY OTOIXEIO VIO TOV TOMEA  Beréc Swap Evpw 284 2.84 .84
METOTTOINONG TTOU avakoivwenkav Tn xBeaiv nuépa oTig HIMA. ZTAPIEN YIa TNV seréc Swap Aokapiou 3.93 3.95 3.90
100TIdia eupw/doAdpio evtotrideTal aTnv Trepioxr Twv $1,1500, evw) AvTIOTOON OTO  5erég Swap Zrephiva 4.19 4.20 4.19
$1,1850. H 1comigia SoAdpio/yiev dlapop@wbnke Crdepa To TPWi 0 UWNAG )
(¥159,65) arméd Ti¢ 30 ATrpIAiou, TTpoGEYYiI{OVTaC Ta ETHITTESO OTA OTTOIA Ol IGTIWVIKES — E“:;’:;“““T“ — —
g%if’) I1(':208’Br100(v ot TTapéPBacn TIC TTPONYOUUEVEG EBOOUADEG. T:ﬁ: S;’; ::;og 740 7 oss e
Avodikd KivoUvTal ofuepa ol atrodooeig atn ARgn o€ HIMA kai Eupwiwvn. O STOXX EupiTrmg 600
TIEPIOPICHOG TNG QICI0B0Eiag yIa ETTIKEIPEVN OUP@Via oTn Méon AvaToAr evioxuoe
TIG TIMEG EVEPYEIOG KOI KOTA CUVETTEIA TIG TTANBWPIOTIKEG TTPOCOOKIEG. 222 ]
Evépyela — Eptropetpara 631
Avodo dvw Tou 2% onpelwvel onpepa n TiuR Tou EME WTI ($90,90/BapéAr) 630 1
OTOV ATTONXO0 TNG €K VEOU KAIMAKWONG TWV EVTAoEwWV peTagu HIMA kai Ipdv. 222
AvoBIKEG TTIETEIG AoKNOav Ta TTARypaTa TTou diegnxnoav utrd popen auuvag atmod 627
Toug ®poupoug Tng EmavdcTtaong oe agpotropikr) Baon Twv HIMA. Ztnv dvodo 626 1
oupBAaAAoUY Kal avnouyieg yia pAEN TNG KATATTAUCNG TOU TTUPAG Kal KOT ETTEKTAON 222 ]
yla TTapaTeTAPEVN SIOKOTTAG TWV POWYV PEOW Twv ZTeVa Tou Hormuz. Mepiopiopévn 623
ETTIOpACN TTAPEIXAV OTIG TIUEG TA OTOIXEIC TOU ApepIkavikoU IvaTiTouTtou MeTpehaiou B2 e 2 o & 1 8 & o
oUP@WVa PE Ta OTToia Ta OTTOBEUATA TTETPEAQIOU UTTOXWPENOAV Yia EKTN dIadoXIKN e ¢ & £ ¥ & d& & g

eBOopada kartd 2,8 ekat. BapéAia. MrwTikd yia Tpitn diadoxikh nuépa n Tiur spot 22/5/26 25/5/26 26/5/26 27/5/26
Xpuoou ($4.384/ouyyid) Adyw Tng evioxuong Twv ammodooswy aTn ARgn. 26/5/26 10:21

PHTPA AMNOMOIHZHZ EYOYNHZ XTHN TEAEYTAIA ZEAIAA
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Huepnoia AvaAuon Ayopwv

Hueproia EBdopadiaia Mnviaia Tpipnviaia ESapnviaia MeTaBoAn amoé Emoia
MeTtaBoAn (%) MeTaBoAn (%) MetaBoAn (%)  MetaBoAn (%) MeTtaBoAn (%) apxn €toug (%) MeTaBoAn (%)

AIrOPA LYNAAAATMATOX
Eupw/AoAdpio -0.09 -0.03 -0.83 -0.62 0.15 -1.12 2.86
ZrepAiva/AoAdpio -0.15 -0.18 -0.81 0.00 1.30 -0.50 -0.46
Eupw/ZrepAiva 0.06 0.15 -0.03 -0.64 -1.15 -0.62 3.33
AoAdpiolliev -0.03 0.31 -0.09 1.33 2.11 1.77 10.11
Eupw/Tiev -0.12 0.28 -0.89 0.69 2.25 0.67 13.26
Eupw/EAB. ® pdyko -0.02 0.12 -1.03 0.43 -1.85 -1.70 -2.05
XPHMATIZTHPIAKH ATOPA
S&P 500 HMNA 0.02 2.27 5.34 9.33 9.80 9.86 27.711
STOXX EupwTrng 600 -0.46 0.77 3.09 -1.35 8.48 5.59 13.92
Nikkei 225 loamrw via -0.47 4.88 7.97 9.93 28.73 28.51 71.50
MSCI EM 1.09 3.80 7.56 7.97 27.23 23.84 49.43
ASE EAAGSa 0.96 6.76 7.58 4.06 13.77 11.76 26.31
MArKOZMIOI METOXIKOI KAAAIKOI AEIKTEX (S&P 1200)
Energy -1.84 -4.22 -2.54 3.48 26.28 26.71 42.54
Utilities -0.85 -0.10 -3.32 -5.35 3.92 718 17.51
Material 0.14 2.36 211 -4.43 19.38 14.88 32.95
Health Care 0.32 0.30 2.52 -8.01 -4.66 -3.99 11.24
Consumer Staples 1.12 -0.34 0.96 -6.99 440 5.88 3.14
Financials -0.53 -0.06 0.54 0.23 3.87 -0.40 13.02
Industrials -0.13 1.95 1.64 -2.72 13.65 11.16 22.23
Real Estate -0.33 1.21 0.08 -2.27 6.21 8.33 8.69
Comm. Services 0.44 1.01 410 7.71 6.37 7.58 33.34
Info. Technology 0.18 2,78 13.42 26.93 27.84 26.79 61.73
Consumer Discretionary 1.52 2.03 4.07 298 141 0.80 11.46
AIrOPA EMNOPEYMATQN
Tiyna EMEWTI 2.54 -7.46 -9.01 35.68 55.30 58.36 47.04
Tyl ZME Brent 248 -5.80 -13.15 33.32 52.90 58.80 48.89
Tiyq ZMETTF 2.34 -3.86 8.96 48.63 64.83 68.67 29.47
TipA spot 8ik. PUTrwv -0.22 4.91 4.81 12.22 -7.01 -9.26 8.81
Tiyn spot xpuoou -1.36 -3.30 -4.43 -17.45 3.63 1.71 33.63
Ty 3M ZME xaAkoU -0.68 0.89 2.41 1.41 23.69 8.92 41.00
Ty 3M ZME AAoupiviou -0.99 0.93 1.62 15.80 28.55 21.38 46.32
AIrOPA KPATIKQON OMOAOI QN (MeTaBoAn o€ povadeg Bdong amédoong otn ARgn)
10e1ég Meppaviag 1.8 93 -6.2 36.2 316 15.0 451
2eT1ég Meppaviag 3.3 -6.7 -3.2 62.0 58.9 49.6 82.1
10etég HMA 22 -6.5 15.9 56.7 491 33.7 2.7
2eT1ég HMA 29 -2.1 22.6 68.7 57.2 58.9 7.2
10eTég M. BpeTaviag 0.5 -10.2 -14.3 63.0 423 384 13.6
10e1ég laTw viag 0.5 -7.0 227 58.4 89.2 63.8 118.9
10e1€g EAAGSOG 2.8 -10.3 -16.5 40.9 38.9 23.6 39.8
AIATPAMMATA
Eupw/AoAdpio TiyA ZME Brent
11667 1 101.43 1
1.1659 1 100.73 -
1.1651 1 100.03 -
1.1643 4 99.34
1.1627 - 97.95 1
1.1612 1 96.56 1
1.1604 - 95.86
1.1596 95.17
1.1588 1 94 47 1
5/26/2026 5/27/2026 5/28/2026 5/26/2026 5/27/2026 5/28/2026

28/5/26 10:19 mu
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OIKONOMIKATEFONOTA apA || ExTiMHzH || TPOHT/EH
| EYPQZONH |
| Asiktng oikovopikAg uTTioToouvng Mdiou || 12:00 || 93 I 93 |
| Aciktng KaTavaAwTIKAG EuTIoTooUVNG Maiiou, TEAIKA pétpnon || 12:00 || - || -19 |
| HIA |
| Aopikdg oTToTTANBWPICTAC TTPOOWTTIKAG KaTtavaAwaong Ampihiou, eThoia petaBoAy || 15:30 || 3,30% ||  3,20% |
I'Igpayye)\ieg SIaPKWV KATAVOAWTIKWY ayabwv AtrpiAiou, pnviaia YeTaBoAr, apxikn 15:30 4% 0.80%
pETPNON
| EBdopadiaiec amoeic emdoudTwy avepyiac || 15:30 || 212.000 || 209.000 |
[ AEM a” tTpiurvou, Tpiunviaia eTnoloTroINuévn UETABOAR, EVOIAUEDN PETPNON [| 15:30 || 2% [| 2% |
| Néec TwARoeic kaTolkitv ATrpiAiou, pnviaia peTaBoAR [| 17.00 || -320% || 740% |
| |
[ O1 avaypagdpevec Wpec avakovioEwY avTIoTOIXOUV OTNY TOTTIKN Wpa EAAGSOC |

» Z1ig HMA o 3eikTng peratroinong Richmond Fed Mdiou evioxU0nke mTépav Twv eKTIMACEWV Kal aviiABe o€ upnAoé amod
Tov NoéuBpio Tou 2021 (13, extipnon: 4, AmrpiAiog: 3).

HMA: Agiktng Meratmoinong Richmond Fed (2020 - 2026)
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AvdAuon AigBvwyv Ayopwyv marketanalysis@alpha.gr
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PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaTotroinan otrolaodrmote ouvalayng. Mepaimépw, kavéva ammd Ta dedopéva TToU ava@épovTal GTo TTapdv dev GuvIoTOUV
£yyunon 1) évOeign yia TN HEAAOVTIK atrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYovTd, Of TTPONYOUNEVEG DE ATTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou TTapartifevTal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atrd Trnyég TTou BewpouvTal agIOTTIOTEG Kal £xel KaTtaBAnbei kabe duvarh
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev Exouv eTTaAnBeuTei amd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunaon, pntA A ClwTneR, yia TNV akpifeia, TANpoTNTA A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIoTE dlaBeRaiwan, 6T ol TTApadoxEG Kal EKTIUMAOEIG HOG €ival Ol HOVEG OWATEG, i} OTI N dIaBETIUN o€ Hag TTANpo@Opnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHI €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY GVOAUTWYV KOl UTTOKEIVTOI O€ avaBewpnon
Xwpig otroiadnToTe Tpocidotroinor. Kdabe emevduTik amdégaon TPETel va Aaufdveral pe idia kpion Tou €TTeVOUTH Kal va BacieTal o€ TPOCWTTIKA evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GoOV apopd BEUATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKNAG, AOYIOTIKAG A KavovioTikAg guoewg. H Alpha Bank
Oev TTAPEXE! (GUETA ) EUUETT) CUPBOUAEUTIKEG UTTNPETITEG, TTAPd POVOV KATOTTIV PNTAG EYYPAPNG CUNQWVIAG TTaPOXNS OUPBOUAEUTIKWY UTTNPECIWY, TOo0 de N TpdTrela 600 Kail o SIEUBUVTEG, Ta
oTeAéXN Kal ol Epyadopevol oe auTr) Oev @Epouv Kapia euBuvn yia oTroladrTIOTE AEDN 1) EMUED ATTWAEIR A nuia TTOU PTTOPET va TTPOKU Wel aTrd Tn XPRon Tou TTapdvTog eviUTrou. H rapoloa
avaAuon dev ouvioTd €pEuva OTOV TOUEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0Uoag VOU0BEeTiag Kal we EK TOUTOU dev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITACEIS TOU VOUOU VIia Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
APECWG N EPPECWG VA XPNOIUOTTOINOETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEIUETE 1) AVTIYPAWETE HEPOG A TO 0UVOAO auTOU | CUVNUUEVA O€ auTo £yypaga. ATTayopeUETAI N AVATTAPAYWY, QVTIypa®r,
ETTAVEKTUTTWON 1 HETABOON TOU TTAPOVTOG EVTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdela Tou EkSOTN.
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