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Emokoémnon
BeATiwpévn n 31d0gon yia avadAnyn kKivduvou oipepa oTig digbveig ayopég. H evioxuon Tng aioiodoiog opeideTal otnv
TIPOOTITIKN ETITEUENG CUPPWViag oTn Méon AvaToAn Kail oTo BeTikO KAipa yOpw a1 TIg £§eAifelg oTo Al. YroxwpoUv 1o
meTPEAQIO Kal o1 TTANBWPICTIKEG TTPOOBOKiES, eV evioxUovTal ol METOXIKEG ayopég. O [Mpdedpog Trump dAAwoe OTI
TTPOXWPOUV KAVOVIKA Ol dIaTTpayuaTeloelg Je TO Ipdv yia ETTEKTACN TNG EKEXEIPIOG Kal AVOIYHa TwV XTeVWV Tou Hormuz, pe Tov
Ymoupyd E&wrtepikwdv (M. Rubio) va mpoagBetel 6T n oup@uwvia Oev eival TTopd PEPIKEG NUEPEG Makpid. To lpdv armraite
aTTeAEUBEPWON TWV PICWYV SECUEUPEVWV TTEPIOUCIOKWY OTOIXEIWV TOU apéowg PONIG emITeEUXBEi cupgwvia, evw ol HIMA TTAnpeg
avolypa Twv Ztevwy Tou Hormuz. Zmig HIMA, o deiktng kaTtavaAwTiKAg eutmioTtoouvng Conference Board utroxwpnoe tov Mdio,
evtouToIig AlyoTepo Twv ekmiunoewyv (93,1, ektiunon: 92, Ampihiog: 93,8), pe Tov UTTOBEIKTN TTPOCBOKIWY VO EP@AVIETal
BeATIoUpEVOG Kal TOV UTTOOEIKTN TPEXOUOOG GUyKupiag emdeivoupevog. O deiktng akiviitwv FHFA MapTiou TTapouciace oplakn)
evioxuon o€ unvigia Bdon, oluewvn e TIG ekmiunoelg (0,1%, deppoudpiog: -0,1%). O deiktng petamoinong Dalas Fed
TTAPOUCIiOoE OPIaKK evioxuon evw avapevoTav otacipotnta (0,4, ektipnon: 0, AtrpiAiog: -2,3). £1n MaAAia, o d€ikTNG KATAVAAWTIKAG
EUTTIOTOOUVNG UTTOXWPNOE TTEPIGOOTEPO TOU avapevouevou Tov Maio (82, ektipnan: 83, AtrpiAiog: 84), kaBdaov ol augnuéveg TIPEG
evEPYEIOG £XouV TTIRBapuvel To dIaBéaiPo eI06dNua.

ZnuavTikd Oikovouikd MeyovoTa

211 HMNA avapévovral o1 8¢ikTeg petamoinang Richmond Fed kai utrnpeaiwv Dallas Fed Mdiou.

XpnuaTioTApIO

Evioxuon mapouciacav ol petoxikég ayopég otig HMA 1n xBeoivl nuépa

uTTooTNPI{ONEVEG aTTO TNV aIC1080§ia YyUpw a1rd Tov TEXVOAOYIKO KAGSo. Oi Tpéxouoa  YynAo XapnAé
Siampayparedoeic HMA — Ipdv Trapapévouv oTo €TTiKEVTPO. APQOTEPOI Ol T Huépos  Huépog

ocikteg S&P 500 (0,61%) kai Nasdaq (1,19%) kiviiBnkav avodikd kai ékAeloav g€

Ayopd ZuvaAAdyparog
véa I0TOPIKA uwnAd. Ze véo I10TOpIKG uwnAd (12.876,9) avAABe kai o OeikTng onmoie Tlens T Ties
Philadelphia Semiconducator (5,53%), pe 0dny6 Tnv Micron (19,3%). H otabpIon s yamoripno 1.3449 1.3459 1.3442
TOU UTTOKAGBOU nuIaywywv oTroTeAei TAéov TO  16,6% TNG  OUVOAIKAG  Eypusreonva 0.8659 0.8660 0.8646
kepahaiotroinong Tou S&P 500. O1 kukAikoi kKAGdoI nyRABnkav Tng XBeaIvAg avodou  aoaspiomiev 159.34 159.38 159.18
ME KaAUTepN €TTido0N yia TNV TexvoAoyia (1,69%). MeyaAUTepn uTTOXWPENON VIO TNV Evpwlev 185.56 185.62 185.20
evépyela (-2,80%). Ztnv Eupwtn, o deiktng Stoxx 600 (-0,57%) uTTOXWENOE ETTEITA  LoAapio/EAS. Bpayko 0.785 0.7860 0.7846
atrd £€1 S10d0xIKEG avOodIKEG OUVEDPIATEIG. AVODIKO QVAUEVETAI TO GNUEPIVO AVOIYUQ. — EUPWEN. dpdyo 0.914 0.9146 0.9132

Zmv Aaia, o Nikkei ékAeige oTaBepotroinTikd ue TIG KIVEQIKEG pETOXES (-1,30%) oTo
Xovyk Kovyk va BpiokovTal utré miean. Képdn (2,25%) kai véo 10TopIKG uwnAd yia

Amédoon Kpatikwv OpoAdywv

Tov Kospi o1n N. Kopéa pe tnv SK Hynix (9,31%) va Eexwpidel. ;2::?:;52::? iiz ;:Z ;22
ZUVQAA?YHG L . . . , . 10eTég HMA 4.47 4.48 4.46
EAagppwg kaBoBikd KiveiTal ofjpepa 1o mWpwi o Beiktng doAapiou HMNA. H .. o4 4.02 4.03 4.02
aiociodogia yia moavr) cuppwvia HMA — Ipav TTou Ba TTPOBAETTEl ETTAVAPOPE TWY  10eréc M. Bperaviac 4.84 4.85 4.83
powv TTETPEAdiou atd Ta XT1evd Tou Hormuz, eTTnpeddel apvnTiKE TA VOUIOUOTA TTOU  2eréc M. Bperaviag 4.27 4.28 4.26
BewpolvTtal ac@aln kata@uyia, O6Twg T0 dOAGPIO. AvOdIKA GAUEPA N ICOTIYIQ  10erés lamwviag 2.70 2.74 2.69
eupw/dohdpio ($1,1645-50). ZTAPIEN OTO EUPW TTAPEXEI N EVIOXUON TNG EKTIMNONG  2&més lamuwviag 1.39 141 1.38
o611 n EKT Ba mrpofei o auénon Twv €mTokiwv oTn oguokeywn oTig 11 louviou. O 10eré EMGdag 3.62 3.64 3.62

ETTIKEPAARG oIkovopoAdyog Tng EKT (P. Lane) ektiunoe 671 n Tir Tou TreTpeAaiou Ba
Tapapeivel oe uwnAd emmimeda yia  PeEYOAUTEPO XPOVIKO didotnua atré o

AlatpaTtredikd EmiTokia

5 . . . . . B 5¢etég Swap Eupw 2.79 2.80 2.79
avapevotav otn ouokewn Tou MapTiou. EkTipnoe emiong o1 Ba epgavioTolv 61 Swap fohapiou 388 3.9 388
€UPEDEG EMTITWOEIG OTOV TTANBwpPIoPS. AvTioTaon yia Tnv 100TIPia eupw/doAdpio Seréc Swap Zrephiva 417 421 416
evromiletal ota $1,1850, evwy oTApIEn otnv Trepioxn Twv $1,1500. H icoTiyia
OoAdpiolyiev TTapauével TTANGiov Tou uwnAou (¥159,38) tecadpwyv eO0UGdwWY TTOU EpTropeUpaTa
Katéypawe Tn x0eoivA nuépa. Evreiveral n @nuoAoyia OTI O 1ATTWVIKEG APXEG BA  Tiug Spot Xpuosg 4,486 4,528 4,480
TpoBouv favd oe TTapéufacn otnv ayopd CUVAAAGYUATOG OE TTEPITITWON TO YIEV T spot Aot 75.097 77.520 74.697
TTAPOUCIACE TIEPQITEPW UTTIOXWENON. S ——

Emitéxkia

KaBod8ikd KivoUuvTal oijuepa o1 arrodooeig oTn AN KPATIKWV OJOoASYywV o€
HMA ka1 Eupwiwvn Adyw TNG UTTOXWPENONG TWV TIHWV EVEPYEIAG. ZUUPWVA 6321
PE TNV TTPOBeopIOKA ayopd, n TeavaTnTa yia algnon etmTokiwy amd Tnv EKT otn | %30
oUokewn Tou louviou diagopwveral 10 92%. 628 1
Evépyeia — Eptropelpara 626 1
KaBoBikd Kiveital yio 5eUTepn Sladoxikiy ouvedpiaon n TipA Tou EME WTI | %]
($91/BapéAi). MpoadiopIGTIKOG TTAPAYOVTAG VIO TIG TIUEG TTOPAMEVOUV oI eEENIEEIG Zi |
yUpw amd Tig diarrpayparevoeig HIMA — lpdv. MNpoowpiv avodikr eTmidpaon

TTapeixav X0eg o1 apepIkavikeég exBpotTpagieg Tpog 1o Ipdv. KaBodikd etTnpeddel n 212 | ‘ ‘
dlatipnon NG oTaBeprig TTPOOdOU OTIG CUVOMIAIEG PETALU TwV OUO XWPWV. g § § 2 8 8 § § ¢
Mrwtikd yia dedTepn ouvexouevn nuépa n Tiuf spot xpuooU ($4.483/ouyyid). “21/5/;6 ha ;2/5/26* ;5/5/26* ;6/5/26*

ATTwAeIES yia To aonul ($75/ouyyia).
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Hpepnoia AvaAuon Ayopwv

Hpepnoia ERSopadiaia Mnviaia Tpiunviaia ESaunviaia MeTafoAn amd Emioia
MeTtaBoAn (%) MetafoAn (%) MeTaoAn (%) MeTaBoAn (%) MeTtaBoAn (%) apxn €toug (%) MeTaBoAn (%)
AIrOPA LYNAAAATMATOZ
Eupw/AoAdpio 0.12 0.18 -0.65 -1.41 0.42 -0.86 2.80
ZrepAiva/AoAdpio 0.01 0.10 -0.64 -0.25 1.57 -0.20 -0.44
Eupw/ZtepAiva 0.12 0.08 -0.01 -1.20 -1.13 -0.66 3.25
AoAdpio/lev 0.03 0.27 -0.04 2.11 1.94 1.68 10.41
Eupw/Tev 0.17 0.46 -0.70 0.66 2.38 0.85 13.47
Eupw/EAB. ® pdyko 0.03 -0.12 -0.76 0.58 -2.10 -1.82 -2.52
XPHMATIZTHPIAKH ATOPA
S&P 500 HNA 0.61 1.57 4.81 9.31 10.37 9.84 26.98
STOXX Eupw1rng 600 0.23 1.48 3.38 -0.70 9.47 6.29 13.96
Nikkei 225 latrw via 0.01 8.69 7.37 10.45 29.57 29.12 72.30
MSCI EM 0.53 5.07 5.55 6.81 25.54 22.50 47.79
ASE EAAGSa 1.24 6.17 5.65 3.07 11.80 10.70 26.89
NMArKOZMIOI METOXIKOI KAAAIKOI AEIKTEX (S&P 1200)
Energy -1.94 -2.97 0.75 5.42 30.10 29.09 43.89
Utilities 0.06 1.67 -2.15 -4.53 5.39 8.10 17.04
Material 0.56 3.28 0.50 -4.56 20.30 14.72 31.37
Health Care -1.02 0.55 2.26 -8.31 -5.29 -4.30 10.10
Consumer Staples -1.45 -2.57 0.60 -8.02 3.72 4.70 1.35
Financials -0.32 0.73 1.47 0.76 4.92 0.13 12.82
Industrials 0.48 2.16 1.05 -2.59 14.39 11.31 21.73
Real Estate 0.31 2.00 1.23 -1.94 6.87 8.70 9.10
Comm. Services 0.84 0.53 3.20 7.24 6.54 711 32.41
Info. Technology 1.35 3.71 11.69 26.69 28.08 26.55 61.00
Consumer Discretionary -0.08 1.00 1.82 1.44 0.57 -0.71 8.88
AIrOPA EMIMOPEYMATQN
Tipyl EMEWTI -2.81 -15.33 -5.31 36.15 55.58 58.92 49.86
Tiyq ZME Brent -2.21 -7.27 -10.02 34.35 53.74 60.03 51.94
Tiyq EMETTF -2.35 -6.21 3.83 45.05 59.73 64.61 25.26
Ty spot dik. PUTTwv 1.01 4.65 5.71 12.62 -5.47 -8.93 9.69
Tiun spot xpucou -0.49 -1.29 -4.19 -15.03 7.89 3.85 35.90
TipR 3M ZME xaAkoU -0.32 0.26 2.36 2.40 2413 9.66 41.76
TipR 3M ZME AAoupiviou 0.63 2.90 2.27 16.31 28.36 22.60 49.08
AIr'OPA KPATIKQON OMOAOIQN (MeTafoAR o€ povadeg Bdong amdédoong otn ARgn)
10e1ég Meppaviag -2.1 -13.8 -7.5 315 27.8 10.3 42.6
2e1ég Meppuaviag -2.8 9.4 -1.1 56.3 53.3 439 77.0
10eTég HNA -1.6 -11.7 12.9 53.1 475 30.2 25
2eTég HMNA -0.9 -3.3 225 64.8 54.8 55.0 4.2
10e1ég M. BpeTaviag -3.8 -15.1 -13.5 60.4 38.7 35.8 171
10eTé6 laTmw viag -2.8 -8.6 22,0 57.7 89.6 63.1 122.7
10e1ég EAAGSOG -2.7 -15.1 -17.3 35.0 33.0 17.7 35.1
AIATPAMMATA
Eupw/AoAdpio AoAadpio/lev
1.1658 A 159.45 +
1.1652 | 159.38 1
1-1646 i 159.31 7
1.1633 159.18 1
1.1627 159.12 1
1.1621 - 159.05 4
1.1615 1 158.99 +
1.1609 - 158.92 1
1.1602 1 158.86 1
1.1596 1 158.79 1
SweowgTeoegdtdrgeee SESEgTreregNrIEggeS
5/25/2026 5/26/2026 5/27/2026 5/25/2026 5/26/2026 5/27/2026
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OIKONOMIKATETONOTA QPA EKTIMHZH METPHZH
| |
[ HMNA |
[ Arioeic oTeyaoTikwy daveiwv MBA [| 14:00 || - [ -230% |
[ Agiktng peramoinong Richmond Fed Maiiou [| 17:00 || 4 [ 3 |
| Agiktnc utnpeoiwv Dallas Fed Maiiou [| 17:00 || -6 [l -9,9 |
| |
[ O1 avaypagdpevec Wpec avakoIvVOEWY avTIOTOIXOUV OTNY TOTTIKN Wpa EAAGSOC |

» Z1ig HNMA o 3eikTng kaTtavaAwTikAg gumrioTtoouvng Conference Board utroxwpnoe Tov Mdio, evToUToig Aly0TEPO TWV
ekTipRoewv (93,1, ekTipunon: 92, AmpiAiog: 93,8), ye Tov UTTOBEiKTN TTPOCTSOKIWY va gu@avilerTal BeATIOUUEVOG KAl TOV
UTTOSEIKTN TPEXOUO NG OUYKUPIAG ETTISEIVOUUEVOG.

HMA: AgikTng KaTavaAWTIKAG euTTIcTOOUVNG Conference Board (2021 - 2026)
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Kwv/vog AvaBpetttdkng, CFA

>1éNiog Niotag, CFA

>1épavog Oikovopidng, CFA
Mavvng MapaBéAiag

Mavvng KaveAAdTTOUAOG

marketanalysis@alpha.gr

konstantinos.anathreptakis@alpha.gr
stylianos.nistas@alpha.gr
stefanos.oikonomidis@alpha.gr
ioannis.maravelias@alpha.gr

loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaTotroinan otrolaodrmote ouvalayng. Mepaimépw, kavéva ammd Ta dedopéva TToU ava@épovTal GTo TTapdv dev GuvIoTOUV
£yyunon 1) évOeign yia TN HEAAOVTIK atrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYovTd, Of TTPONYOUNEVEG DE ATTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou TTapartifevTal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atrd Trnyég TTou BewpouvTal agIOTTIOTEG Kal £xel KaTtaBAnbei kabe duvarh
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev Exouv eTTaAnBeutei amrd Tnv Tpdrmeda Kal dev TTapEXETal Kapia eyyunaon, pntA A ClIwTNeR, yia TNV akpifeia, TTANPOTNTA A
£YKUPOTNTA TOUG. QG £k TOUTOU, dev TTapéXoupe otroladrroTe SiaBeBaiwon, OTI ol TTapadoxESG Kal EKTIUATEIG HOg gival ol HOVEG OWOTEG, 1) OTI N DIaBEaIuN og Hag TTANpo@dpnan ival TTARPNG Kai
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHr| €KS0ONG TOU EVTUTTIOU, ATTOTEAOUV TTPOCWTTIKEG OTTOWEIG TWV AVTIOTOIXWY OVOAUTWYV KOl UTTOKEIVTOI O€ avaBewpnon
Xwpig otroladnToTe Tpocidotroinon. Kdabe emevduTiky amé@aon TpETel va Aaufdveral pe idia Kpion Tou €TeVOUTH Kal va BacieTal o€ TIPOCWTTIKA evnuépwon Kal agloAdynon Tou
avaAapBavépevou kivoivou atrd dikoUg Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GO0V apopd BEUATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKNAG, AOYIOTIKAG i KavovioTikAg guoewg. H Alpha Bank
Sev TTapéxel (GUETA 1) EUPECT) CUMBOUAEUTIKEG UTTNPETIEG, TTAPG POVOV KATOTTIV PNTAG £YYPAPNG CUPPWVIOG TTAPOXAG OUPBOUAEUTIKWY UTTNPESIWY, T600 8¢ N Tpatrela 600 Kai ol diEUBUVTEG, Ta
oTEAEXN Kal Ol Epyadopevol o€ auTh Sev QEPOUV Kapia euBUVN yia OTTOINdATIOTE AUEDN ) EPPEDN OTTWAEID 1) {npia TTOU PTTOPET va TTPOKU el aTrd TN XPron Tou TTapdvTog eviUtrou. H rapoloa
avdaAuon dev ouvioTd €peuva OTOV TOUEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXUouoag VOUoBeaiag Kal w¢ ek ToUTou Sev £xel guvTaxBei oUp@wva oUTE TNPEI TIC ATTAITACEIS TOU VOUOU VIa Tn
dlao@dAion Tng aveéapTnaiag TNG €peuvag oTov Topéa Twy eTTevOUoewyv. Edv éxete AdBel To TTapov pAvupa ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 OTTEUBUVETAI DeEV TTPETTEL,
AUEOWG A EPPECWG VA XPNOIUOTTOINOETE, AVATIAPAYAYETE, TUTTWOETE, SIAVEINETE 1 QVTIYPAWETE HEPOG 1) TO OUVOAO aUTOU  CUVNUPEVA O€ AUTO £yypa@a. ATTayopeUETal N AVOTTapaywyr, avTlypo@r|,
ETTAVEKTUTTWON 1 HETABOON TOU TTAPOVTOG EVTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdela Tou EkSOTN.



mailto:marketanalysis@alpha.gr
mailto:konstantinos.anathreptakis@alpha.gr
mailto:stylianos.nistas@alpha.gr
mailto:ioannis.maravelias@alpha.gr

