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Emokoémnon
BeATiwpévo ofuepa 1o TPWi TO €TEVOUTIKO KAipa META Tn XBEOIVA ATTIA ATTOCTPOPR KIvEUVOU TTou Trapouciacav ol
S1eBveig ayopég. H xBeoivh emdeivwon ATav apevog Pev attéppoIa TNG UTTOXWPENONG TAIPEILV nuiaywywyv oTig HMNA tapd ta
IKavoTtroInTIKa atroteAéopata TnG Nvidia, apetépou d¢ eTTABE 0710 TTACICIO TNG SIAPKWG PETARBAAAOUEVNG OTAONG TWV ETTEVOUTWV
amévavT a1o Al, 81rou n 81dBeon Toug evaAAdooeTal peTagu aigiodoiag kar avnouxiwy. O1 diarmpayuatevoelg petagu HIA - [pdv
oguveyxiCovtal otn eveln pe 1o KAipa va gival d1apkwg PETABAANOUEVO, XwpPig aTToTEAETUa TTpog wpag. 2Tig HIMA o1 eBdouadiaieg
aITAoEIg eMOOUATWY avepyiag KaTéypawav aignan waTdoo NTOTEPN TwV eKTIUAoEwWY (212.000, exTipnon: 216.000, Trponyouuevn
€BOouada: 208.000). Ztnv Eupwdwvn o O€iKTNG OIKOVOUIKAG EPTTIOTOOUVNG UTTOXWPNOE Tov PeBpoudpio TTapOAo TTou avapevoTav
evioyxuon (98,3, extipnon: 99,8, lavoudpiog: 99,3), evd 0 JeiKTNG KATAVOAWTIKAG EUTTIOTOOUVNG TTapouaiace ATTa BeAtiwon (-
12,2). Zn F'aAAia, oOpewva pe TNV apxIkn ektiunon ®eBpouapiou, o TTANBWPICUOS TTOPOUTIaCE EVIoXUTN TTEPAV TWV EKTINACEWY
(1,1%, ektipnon: 0,8%, lavoudpiog: 0,3%). 10 Hvwpévo Baaileio, Treplopiopéveg avnouxieg TTPoKaAei aTnv KuBEpvnon Twv
EPYOTIKWV N aTTWAEIA TNG AVTITTPOCWTTEUCNG OTNV TTepIPépeia Gorton kai Denton atmé 10 KOuua Twv MNpacivwy. Emdeivwon
Tapouciaoe o OeiKTNG KATAVAAWTIKAG eUTTiIoTooUvng Tov ®eBpoudpio (-19, ektipnon: -15, lavoudplog: -16).

ZnuavTikd Oikovouikd MeyovoTa

>1nv Eupwiwvn avapévovtal ol TANBwpIoTIKEG TTpoadokieg EKT evdg €Toug lavouapiou. 2Tn Meppavia dnuoaoieleTal n apxIkn
péTpnon Tou TTANBwpIopou yia Tov GeBpoudpio. ZTig HMA avakoiviveTal o OgiKTNG TIWWV TTapaywyou lavouapiou.

XpnuarioTiipio
O1 HETOXIKEG AYOPEG EUPAVICOV UIKTA EIKOVA, HE TIG ETAIPEIEG TEXVOAOYiaG Kal
KUPiwg NUIaywywvV va utroxwpouv. O1 deikteg S&P 500 kai Nasdaq katéypayav

mTwon 0,54% kai 1,18%, avrioToixa. AvtiBeta, o S&P 500 Equal Weight evioxuBnke T"‘:T’I‘::",]““’ Jﬂllﬁ‘; ﬁz‘:gﬁ:
katd 0,63%, onuelwvovTag vEo IGTOPIKG UWNAS Kal ATTOTUTTWVOVTAG TN JETATOTTION
TWV ETTEVOUTWV EKTOG PETOXWV TeXVOAoyiag. O KAGOOG Twv XPNUOTOOIKOVOUIKWY Ayopé ZuvaAAdypatog
Eexwpioe (1,29%), evw ol gTaipeieg TEXVoAoyiag déxOBNKav Tn peyoAlTepn Trieon (- Eupwisonipio 1.1817 1.1822 1.1789
1,81%). ZT0UG UTTOKAGBOUG, QUTOG TWV NUIAYWYWY onueiwoe TITwon (-4,53%), EVW  Erephvairordpio 1.3497 1.3508 1.3462
0 UTTOKAGBO0G Aoyiopikou kaTéypaye avodo (1,10%). Or Magnificent 7 uttoxwpnoav — Eupw/ztephiva 0.8756 0.8765 0.8746
(-1,52%), pe v Nvidia (-5,46%) va nysital TN TTWONG, TOPA Ta OeTIKG  Aoxpolley 155.98 156.18 155.54
amoteAéopaTa TpiuAvou. Iy Eupwtn, o &eiking Stoxx 600 ékAeioe eAagpug  EUPome 184.33 184.47 183.71
XaUNASGTEPQ (-0,05%), WE TO ONUEPIVE GVOIYUO VO EUPAVICETAI OTABEPOTIOINTIKG, 3010/ @pdveo 0772 07746 0722
. . . . , . , , EupWw/EAB. ®pdyko 0.913 0.9140 0.9123
Zmnv Acia, o 1armwvikog Nikkei evioxubnke (0,16%), kaTaypd@ovTag vEo IGTOPIKO
UWNAO, PE TIG KIVEQIKEG PETOXEG OTO Xovyk Kovyk va Kivouvtal €mmiong OeTikd AT6500n Kparikiv OpoAGywv
§:0,51'\)l‘(;\l%). 10eréc Meppaviac 2.69 2.70 2.68
UVAAAQYHO 2e1é6 Meppaviag 2.04 2.04 2.03
ZT00EPOTTOINTIKEG TACEIG TTAPOUCIAJOUV OAMEPO TO TIPWI Ol KUPIOTEPEG  10eric HMA 4.00 4.00 3.99
ouvaAAaypaTikéG 100TIMiEG. apauével ge TrepIOPIOPEVO €UPOG dloKUpavong  2eésHNA 342 3.42 341
onpepa n 1ooTigia eupw/SoAdpio ($1,1810-15). Me evdia@épov avapévovtal Ta  '0frée M Beeravias 4.28 4.29 4.27
oToIxeia TTAnBwpIopol orjuepa oTn Mepuavia kai yia 1o oUvoAo TS Eupwlwvng TV fg’i“’:fp”i“"g ;‘;’; ii; ifi
ETTOPEVN EBOOPAdA. S€ TIEQITITWON TTOU T OTOIXEIO TTANBWPICHOU TTAPOUCIdoouY 2“;“:;\;; s on s
TEPAITEPW ATTOKAINAKWAT, AVOHEVETOI VA eVIOXUBEI N TBAVOTNTA VIO PEIWON TWV 0. Emsac 331 3.31 3.30
emTokiwv Tng EKT péoa oto €10¢. ZmApIgn yia Tnv 1goTipia ota $1,1700 kai
avtiotaon ota $1,2080. ZTaBepoTroinTIKEG TATEIS TTAPOUCIALEl OrPEPA N 100TIHIa Ararporrelikg EmTokia
otepAiva/SoAdpio ($1,3490-95). ApvnTikd emnpedlel To BPETAVIKO VOUIOUO TO  5erég Swap Eupw 239 2.40 2.38
ATTOTEAETHA TWV AVATTANPWHATIKWY BOUAEUTIKWY eKAoywv aTo Manchester, kaBwg  5etés Swap dohapiou 3.29 3.30 3.28
TO KUBEPVWV KOPUA CUYKEVTPWOE XAUNAG TT0000TO. EAA@PWIG KOBOBIKG orjugpa n  Serée Swap Zrephiva 3.55 3.57 3.55
100TIPio BoAdpiolyiev (¥156,10-15). ZmpiEn OTO yiev TTOPEIXE N avo@opd Tng Eumropeopara
YTmroupyou Oikovopikwy Tng latrwviag ot o1 €€eAi¢eig aTnv ayopd cuvaAAGyuaTOg T —— 5175 5200 5167
Eapafo)\oueoﬂvml OTEVA Kal OTI o1 apXéG BpiokovTal og eypriyopor. Tiu spot Acti 89.680 90.589 87.847
MITOKIA
Z1afgpoTroInTiKd o1 amodooeis oTn AN KPaATIKWV opoAdywv Eupwiwvng S&P 500 HNA
kal HMA, éreita amé évrovn ITwon X0eg AdGyw ammooTpo@ping KiviUvou OTIg 6062 1
peToxég. H 10¢etia HIMA diapop@uveral onuepa o€ XapnAo (3,99%) Tpiwv unvwv. 6,948 1
Evépyela — Eptropeipara 6,934 1
AvoSIKd KIveiTal OfipEpa TO TTPWI N TiuM Tou EME WTI ($65,87/BapéAi), émerra |22 ]
AT TEVTE CUVEXOUEVEG TITWTIKEG OUVESPIAOEIG. H TTpO0S0G TTOU GNUEIWBNKE | 6892 |
N xBeaivr nuépa oTig diampayuaTeloelg peTagu HIMA — Ipdv eixe pIkTA emTidpagn | 6878 1
otnv TIA. O1 dUo XWPEeG avapévetal va guvavtnBouyv Eava Tnv emouevn douada ggig il
aTtn Biévvn. Me evdiagépov avapéveral kal n ouvavinon tou OMNEK tnv Kupiaky  |6,836 -
OTTOU avapévovTal EVOEIEEIG OXETIKA PE TNV TTPOOTITIKA TTAPAYWYNG PE TNV augnon | 68221
va aTroTeAsi TO ETMKPATEOTEPO OEVAPIO. STABEPOTIOINTIKG ofuepa n Ty spot |5 & & & & 5 5 & &
Xpuoou ($5.180/ouyyid). Képdn (1,89%) yia Tnv Tiur spot acrjur ($89,85/ouyyid). T ¢ 8 2 & 2 8§ =2 8
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Huepnoia AvdAucon Ayopwv

Huepnoia ERSopadiaia Mnviaia Tpiunviaia ESapunviaia MeTaBoAn amré Etioia
MetoBoAn (%) MeTtaBoAn (%) MetaBoAn (%)  MetaBoAn (%) MetoBoAn (%) apxn éroug (%) MeTaBoAn (%)
ArOPA LYNAAANATMATOZ
Eupw/AoAdpio 0.16 0.27 -1.87 1.90 1.52 0.60 13.64
ZrepAiva/AoAdplo 0.10 0.12 -2.55 1.93 -0.01 0.16 7.10
Eupw/ZrepAiva 0.07 0.16 0.71 -0.03 1.54 0.44 6.10
AoAdpiolliev -0.09 0.61 2.48 -0.20 5.81 -0.46 413
Eupw/Tiev 0.08 0.90 0.57 1.70 742 0.17 18.32
Eupw/EAB. ® pdyko -0.08 -0.13 -0.47 -2.23 -2.28 -1.95 -2.45
XPHMATIEZTHPIAKH ArOPA
S&P 500 HMA -0.54 0.68 -1.00 1.41 6.60 0.93 17.87
STOXX Eupw1rng 600 0.07 0.49 3.35 10.20 14.22 7.00 13.74
Nikkei 225 lamrw via 0.16 2.41 10.34 17.31 38.41 16.91 53.83
MSCI EM 0.29 3.32 5.91 18.16 27.59 15.30 44.06
ASE EAAGSa 0.89 -1.00 -0.41 9.73 11.33 8.65 44.20
MAFKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy 0.17 0.80 9.54 21.67 2343 20.73 28.34
Utilities -0.15 2.58 8.02 9.53 17.21 12.34 33.07
Material -0.19 2.27 5.29 24.89 28.60 19.09 40.29
Health Care -0.45 -0.32 0.26 1.68 14.59 275 8.58
Consumer Staples -0.45 0.72 7.09 11.28 11.22 12.33 13.19
Financials 0.87 0.20 0.16 542 6.24 0.61 17.62
Industrials 0.75 0.28 5.83 16.88 17.78 13.73 35.67
Real Estate 0.36 1.28 718 8.28 7.27 10.13 9.16
Comm. Services -0.70 -0.88 -4.14 -2.03 8.13 -1.51 25.99
Info. Technology -1.20 1.23 -1.58 3.06 12.01 1.83 34.83
Consumer Discretionary -0.23 -0.13 -5.06 -1.11 1.03 -2.37 7.38
ArOPA EMMNOPEYMATQN
Tign EMEWTI 1.04 -0.75 5.61 12.34 2.71 14.75 -6.34
Tyl ZME Brent 0.75 -0.67 5.49 12.54 4.75 17.14 -3.73
Tiyn EME TTF 217 -1.81 -18.86 8.37 -3.38 11.68 -30.00
TiyA spot 8Ik. PUtTwov 0.75 -3.18 -18.90 -14.61 -2.22 -17.74 -1.46
Tiyn spot xpuoou -0.16 1.36 -0.06 2452 52.38 19.85 79.91
Ty 3M ZME xaAkoU -0.14 3.87 0.80 21.23 35.25 7.10 40.64
Tyl 3M ZME AAoupiviou -0.41 2.93 -0.97 10.36 19.69 5.41 19.94
AIr'OPA KPATIKON OMOAOI'QN (MeTafoAn o€ povadeg Baong amrédoong otn ARgn)
10eT1ég Meppaviag 0.2 -4.4 -18.2 1.3 -0.7 -16.2 28.0
2eT1ég Meppaviag -0.1 -1.4 -8.9 1.2 12.5 -8.2 0.5
10eTég HMA -0.4 -8.2 -24.3 0.6 -234 -16.7 -26.0
2eTég HMA -0.8 -5.8 -15.3 -5.5 -18.9 -5.3 -63.1
10eTég M. BpeTaviag 0.1 -7.8 -25.0 -17.5 -46.1 -20.4 -23.7
10eTég larw viag -3.8 -0.1 1741 31.9 49.2 54 71.9
10e1ég EAAGBOG 0.9 -2.8 -16.0 2.0 -10.9 -13.3 6.0
AIATPAMMATA
Eupw/AoAdpio AoAdpio/lev
157.07
Sl
1.1824 156.57 1
1.1818 156.33
1.1811 1 156.08
1.1805 1 155.84 1
1.1798 1 155.59
1:1;2425 ] 155.35 |
11779 1 155.10 ~
1.1773 1 154.86 1
1.1766 1 154.61 1
SweorgrTeregNrdr e e SwegegrecegNrdrEges
2/25/2026 2/26/2026 2/27/2026 2/25/2026 2/26/2026 2/27/2026
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OIKONOMIKATEFONOTA apA || ExTiMHzH || TROHT/EH
| EYPQZONH |
| MAnBwpioTIKéC TTPOadOKiec EKT evdc éToug lavouapiou [| 11:00 || 27% | 2,8% |
| FEPMANIA |
[ MAnBwpiousg deBpouapiou, apxikA uéTpnon [[15:00 |[[  21% | 2,1% |
| HNA |
[ AgikTne TipwY TTapaywyoU lavouapiou, £TACIO UETABOAR [ 15:30 |[[  2,6% | 3% |
| |
| O1 avaypa@dueve WPEC AVOKOIVIGEWY QVTIGTOIXOUV OTNY TOTTIKN Wpa EAAGSOG |

» Ztig HMA o1 eBdopadiaieg aITAOEIG EMIBONATWY avepyiag KaTéypayav alinon woTéoo NTTIOTEPN TWV EKTINACEWV
(212.000, exTipnon: 216.000, Trponyoupevn eBdoudda: 208.000).

HIMA: EBdopadiaieg aithoeig emdopdTwy avepyiag, 2022 - 2026
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AvdAuon Aigbvwv Ayopwv marketanalysis@alpha.gr

Kwv/vog Avabperrtakng, CFA konstantinos.anathreptakis@alpha.gr

21ehiog NioTtag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotrouhog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaToTroinan otrolaodrmote ouvaAAayng. Mepaimépw, kavéva ammd Ta dedopéva TTou ava@épovtal OTo TTapdv dev GuVIOTOUV
£yyunon 1) évOeign yia TN HEAAOVTIK atrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYovTd, Of TTPONYOUNEVEG DE ATTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou Trapartifevtal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atréd TryEég TTou BewpouvTal agIOTTIoTEG Kal £xel KaTtaBAnbei kaBe duvarn
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev €xouv eTTaAnBeuTei atrd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunon, pntA i ClwTneR, yia TNV akpifeia, TTANpoTNTA A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHr| €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY OVOAUTWYV KOl UTTOKEIVTOI OE avaBewpnon
Xwpig otroladnTroTe Tpocidotroinor. Kdabe emevduTiky amdé@aon TpETel va Aaufdveral pe idia kpion Tou €TeVOUTH Kal va BacieTal o€ TPOCWTTIKY evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GO0V apopd BEPATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKAG, AOYIOTIKAG A KavovioTikAg gUoewg. H Alpha Bank
Oev TTapéxel (GUeTa 1) EUuEca) CUPBOUAEUTIKEG UTTNPETIEG, TTAPG POVOV KATOTTIV PNTAG £YYPAPNG CUNPWVIOG TTAPOXAG OUPBOUAEUTIKWY UTTNPESIWY, T600 8¢ N Tpdtrela 600 Kai ol dieUBUVTEG, Ta
oTeAEXN Kal ol epyadopevol o€ auTh dev QEPOUV Kapia euBUvVN yia OTTOINdATIOTE APEDN ) EPPEDN OTTWAEID 1) {Npia TTOU PTTOPET va TTPOKU Wel atrd T XPron Tou TTapdvTog eviitrou. H Tapoloa
avaAuon dev ouvioTd €pEuva OTOV TOPEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0oUoag VOUoBEeTiag Kal we £K TOUTOU Sev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITOEIS TOU VOUOU Via Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
AUEOWG A EPPECWG VA XPNOIUOTIOINOETE, AVATIAPAYAYETE, TUTTWOETE, SIAVEINETE 1 QVTIYPAWETE HEPOG 1) TO 0UVOAO aUTOU  CUVNHPEVA O€ AUTO £yypa@a. ATTayOpEUETAI N AVOTTAPAYWYI, AVTIyPO®r|,
ETTAVEKTUTTWON 1 HETABOON TOU TTAPOVTOG EVTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdeia Tou EkSOTN.
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