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Emokoémnon
Avdkauyn yia TIG HETOXIKEG ayopEGg XOEG, HE TIG ETAIPEIEG AOYIOUIKOU va KivouvTal avodikd. Ta atroteAéopara Tng Nvidia
HETA TO KAEIOIMO TNG aAyopdg Eexwploav, KABWG SETEPATAV TIG EKTINAOEIG, WOTOO0O0, N EAAEIYPN AVAAUTIKWV AETITOMEPEIWV
WG TTPOG TNV TTPOOTITIKH TWV TTWANCEWYV, HETPIAOE TNV APXIKA aiciododia, aprvovTag oUEPa éva IO CUYKPATNHEVO
KAipga. 210 eutTopIKG PETWTTO, O ANEPIKAVOG EKTTPOOWTTIOG eutropiou (J. Greer) avépepe 0TI o Mpdedpog Trump okotrelel va
au¢noel To Tpéxov TToo00TO Twv dacpwv amd 10% oto 15%, 6TTou KpiveTal KATAAANAO, UTTOBNAWVOVTAG UIO TTIO ETTIAEKTIKN
gpapuoyn Tng augnong. MapdAAnAa, onueiwoe OTI XWPEG PE TIG OTTOIEG UTTAPYXEI TUP@WVIa EVOEXETAI VA PNV ETTNPEGCTOUV OTTO
TNV dvodo TOU YEVIKOU OUVTEAEDTH, OIATNPWVTOG £TO1 TIG O UPIOTAUEVEG EUTTOPIKEG CUPQWVIES. ZTIG TTPOBETUIAKES ayOpPEG, Ol
mOavaeTNTEG Yia peiwan €mTokiwy oTn guvedpiaon Tou louviou uTTOXWENOAV YIa TTPWTN GOPa PETOG KATW atrd To 50%, Kabwg ol
TpooPaTeg dNAWOEIG alwparouxwyv TnG Fed yia Tnv TTopeia Tou TTANBwPIoUOU gvioxuoav TNV €TTIQUAAKTIKOTNTA. TNV Eupwdlwvn
oUp@WVa PE TNV TEAIKA PETPNOT, O BEIKTNG TINWV KATAVAAWTH UTTOXWPENOE OE pnviaia Baon TTEPICOOTEPO TWV KTIUATEWY (-0,6%,
ekTignon: -0,5%, AekéuBpiog: 0,2%). MapdAAnAa, n TeAikAq péTpnon TANBwpiouou lavouapiou (1,7%, ektipnan: 1,7%, Aekéupplog:
2,0%) kai dopikoU TTANBwpliopol (2,2%, ekTiuynon: 2,2%, Aekéuppiog: 2,3%), epgaviotnkav opetdBAnteg. Emig HIMA, ol
eBoopadiaieg aITAoelg oTEyaoTIKWY daveiwv MBA Trapouagiacav augnon (0,4%, Trponyoupevn pétpnon: 2,8%).

ZnuavTikd Oikovouikd MeyovoTa

>1nv Eupwdwvn avauéveral o O€iKTNG OIKOVOUIKAG EUTTIOTOCUVNG Yia Tov PeBpoudplo, kaBwg Kai n TeAIKr PETpnan Tou OgikTn
KATaVOAWTIKAG EPTTIOTOOUVNG yia Tov id1o prva. ZTig HMA avapévovtal o Bdopadiaieg aITAoEIG ETTIOOUATWY avePYiag.
XpnuaTioTApIO

ZuvexioTnke ylia 3eUTepn ouvedpiaon n avAKAapWn OTIG UETOXIKEG AYOPEG

AOyw TreEPIOPICUOU TWV AVNOUXIWV YUpw atrd TIG eTaipeieg AoyiopikoU. Ol

deikteg S&P 500 kai Nasdaq evioxU8nkav kard 0,81% kai 1,26%, avtiotoixa. Ol T"i’f::],"’“ Jm’:; ﬁz’::ﬁ:
KUKAIKOi kKAGdoI nyrdnkav Tng avodou, pe KaAUTEPN €TTiIGOON va ONUEIWVOUV Ol
eTaipeieg Texvoloyiag (1,79%) kai Idiautépa Aoyiopikou (3,05%). MeyaAuTepn TIToon Ayopd ZuvaMdypaTog
yia Tov KAGdo Biounxaviag (-0,79%). O &eiktng PeTaBANTOTNTAG VIX UTTOXWPNOE  Eupwritordpio 1.1808 1.1829 1.1802
¥x0eg ae xaunAo duo eBdouadwy (17,93%). Evioyxuon yia 1i¢ Magnificent 7 (1,53%).  =rephvaitokapo 1.3529 13575 13523
Ta ammoteAéopata Tpiurivou Tng Nvidia {eTépacav TIG EKTIUNOEIG TOGO aTTd TTAEUPAg  Euew/tephiva 0.8728 0.8728 0.8709
Kepdogopiag 600 Kal TPoPAéwewyv. QOTOCO n WeTOXAi Bev evioxUBnke gro Aodeoley 156.03 156.43 155.71
postmarket, kaBwg n dloiknon Bev TTAPEiXE TTEIOTIKEG SIEUKPIVIOEIC OXETIKA UE TOV EZ;’:’;Z;EVAB - 108‘;'7233 ;8:722 ;8;7(1)?
TPOTIO ETTITEUENG TWV OTOXWV. [NApPATI TTAPEIXE IKAVOTTOINTIKF TTPOOTITIKA £€00dWV, N S q;pdvm 0913 0.9129 0.9119
Salesforce dev KaTAPEPE VA TTEPIOPICEI TIG AVNOUXIES YIa TOV KAGDO AoylopikoU. ZTnv
Eupwtrn, avodikd x0eg o deiktng Stoxx 600 (0,69%), kAgivovtag o€ vEo 10TOPIKO Amé500n Kpatikiv OpoAsywv
UYNAS. Z1a0€pOTTOINTIKO TO GVOIYUO CPEPQ OTIG EUPWTTAIKEG AYOPES. TNV ACiQ, O€ 10t Mepuaviag 2.71 2.72 271
véa 1I0TOPIKA uynAG aviABav orpepa ol deikteg Nikkei (0,29%) kai Kospi (3,67%). 2t Teppaviag 2.05 2.05 2.04
4 & & _ [ 10etég HIMA 4.05 4.05 4.03
;(:‘%(;\u)‘%n\z‘nqvla TIG KIVEQIKEG JETOXEG OTO Xovyk Kovyk (-2,38%). st A i s iy
MNeplopiopévn peTaBAnNTOTNTA TTaPoUOCIAlel ofRpepa To SoAdplo évavTi TwWV ;S:JET\AMB:S:;::Q? :z; :23 :2;
KUPIOTEPWY  OUVOAAQYUOTIKWVY  100TIMIWY, HE  Tov  Beiktn  DXY VO o impuioc 216 217 215
Siapoppwveral oTig 97,62 povadeg. ZTaBepoTroiNTIKA OrPEPA KAl N ICOTIMIA  2erec lamwviag 1.25 1.25 1.23
€UPW/OOAGpIO n oTroia evtoTideTal oTnv TrepioXn Twv $1,1805-10. Meplopiopévn  10erg EMasag 3.32 3.32 3.31

emidpaon €ixe n Onuogicuon NG TEAIKAG METPNONG Tou TANBwpiouol oTnv
Eupwdwvn, kaBooov dev TTpokdAeoe EKTTANEN kai emIRERaiwoe TNV apXIKr. ZTAPIEN
yia Tnv igoTiyia ota $1,1700 kai avTiotaon ota $1,2080. YToxwpei n atepAiva évavTi
Tou SoAapiou ($1,3530-35) ev avayovr Twv AVOTTANPWUATIKWY BOUAEUTIKWY
ekAoywv oto Manchester, To amoTtéAeopa Tng otroiag Ba emavatrpoadiopicel Tn
OUVOMIK Tou KuBepvwVTOG KOPUOTOG KOoBwg €miong kal Tou Bpetavol
MpwBuTroupyou. Evioxletai 10 yiev £vavTti TOU SOAAPIOU PE TNV ICOTIYIO VO UTTOXWPET
otnv Trepioxn Twv ¥155,95-156,00 petd amd dnAwoelg péhoug (H. Takata) tng
KevTpikAg Tpamedag Tng lattwviag Tepi avaykaidtnTag augnong EmToKiwy.
Emitékia

Z1aBepoTToINTIKG OAUEPA O1 arodooeis oTn AN KPATIKWV opoAdywv HIMA
kal Eupwiwvng. O TTEPIOPICPOG TNG EKTIUNONG MEIWOEWY ETTITOKIWV atéd Tn Fed
OEV AVTIKOTOTITPICETAI TTPOG TO TTAPOV OTNV KAUTTUAN ETTITOKIWV.

Evépyela — Eptropeipara

"Hma dvodo kataypd@el orfjuepa To Tpwi N TiR Tou ZME WTI ($65,63/BapéAl),
HETA aT1rd TEOOEPIG SIAdOXIKEG TITWTIKEG OUVEDPIAOoEIG. H TTpOCOXA TTAPAMEVE
gTov TpiTo yUpo diampayuarelcewv HIMA — lpdv TTou ekivnoav oruepa aTn
Ieveln. Migon doknoav Ta oToixeia Tou Ytroupyeiou Evépyeiag Twv HIMA Ta otroia
KatédeiEav augnon Twv amobeudTwy Katd 16 ekar. BapéAia, onUEIWVOVTAG TN
peyaAUTepn dvodo atod Tov PeBpoudipio Tou 2023. Evioxietal orjuepa n TipA spot
Xpuoou ($5.177/ouyyid), yia deUTePN OUVEXOUEVN NUEPQ.

PHTPA AMNOMOIHZHZ EYOYNHZ XTHN TEAEYTAIA ZEAIAA

Alarparredikd EmiTokia
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Hpepnoia ERdopadiaia Mnviaia Tpiunviaia Egapnviaia MeTtaBoAn amé Emioia
MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) MeTaBoAn (%) MetaBoAn (%) apxn étoug (%) MetaBoAn (%)
ArOPA ZYNAANNAMATOZ
Eupw/AoAdpio -0.02 0.30 -0.61 1.84 1.43 0.53 12.62
ZrepAiva/AoAdpio -0.22 0.48 -1.10 2.18 0.36 0.40 6.73
Eupw/Z1epAiva 0.20 -0.17 0.50 -0.34 1.05 0.12 5.51
AoAdpiolliev -0.22 0.66 1.20 -0.28 5.85 -0.43 4.65
Eupw/Tiev -0.25 0.94 0.58 1.54 7.36 0.12 17.85
EupW/EAB. ®pdyko 0.01 0.01 -1.11 -2.14 -2.42 -1.94 -2.71
XPHMATIZETHPIAKH ArOPA
S&P 500 HMA 0.81 0.94 -0.06 1.96 7.43 1.47 16.62
STOXX Eupw1rng 600 -0.13 1.17 3.78 10.17 14.15 6.83 13.04
Nikkei 225 laTTw via 0.29 2.82 11.10 18.55 38.59 16.71 54.04
MSCI EM 1.44 3.28 6.97 17.73 26.71 14.97 42.20
ASE EAAGSa 1.09 -1.88 0.18 8.39 9.98 7.69 42.72
MArKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy -0.06 0.02 10.95 21.38 24.40 20.52 28.15
Utilities 0.85 3.29 9.93 9.67 17.56 12.51 30.76
Material 0.46 3.18 6.54 25.00 28.94 19.31 38.95
Health Care 0.03 -0.09 0.07 1.97 15.30 3.21 8.46
Consumer Staples -0.60 1.37 8.27 11.83 11.83 12.84 13.29
Financials 1.47 0.08 -0.07 4.62 5.31 -0.26 16.65
Industrials -0.12 0.01 6.13 16.20 16.77 12.89 34.11
Real Estate -0.17 0.77 7.06 7.90 7.27 9.73 8.96
Comm. Services 0.83 1.72 -3.23 -1.40 8.66 -0.82 24.85
Info. Technology 1.99 3.09 1.36 442 13.97 3.07 31.63
Consumer Discretionary 0.50 0.68 -4.09 -0.93 1.33 -2.15 6.00
ArOPA EMMNOPEYMATQN
Ty ZME WTI 0.31 -1.22 8.23 11.88 3.75 14.28 -4.37
TiyR ZME Brent 0.37 -0.77 8.42 12.64 5.79 16.86 -1.96
Tiyl ZME TTF -0.64 -7.97 -21.12 5.05 -7.80 9.55 -25.37
Tipn spot dik. PUTTWV -0.98 0.74 -17.28 -13.58 -2.35 -17.29 1.59
Tiun spot xpuoou 0.20 3.59 3.33 24.34 52.50 19.82 77.45
TipyR 3M ZME xoAkoU 1.18 3.18 1.58 23.15 35.99 7.24 41.71
Ty 3M ZME Ahoupiviou 249 2.64 0.05 13.21 20.80 5.84 20.16

ArOPA KPATIKQN OMOAOI'QN (MeTafoAn og povadeg Bdong amoédoong otn ARgn)

10e1ég M'eppaviag 0.7 -2.9 -15.3 43 -0.9 -14.1 28.1
2¢eT1ég Meppaviag -0.1 -0.3 -5.7 2.8 10.8 -7.6 -2.2
10eTég HNA -0.4 -1.9 -16.3 54 -21.4 -11.9 -20.8
2e1ég HMA -0.6 0.8 -12.5 -1.0 -214 -0.8 -60.7
10e1ég M. BpeTaviag -0.3 -5.4 -18.3 -10.9 -42.6 -16.5 -18.8
10eTég lamTw viag 2.0 0.8 -8.0 34.9 52.8 9.2 79.1
10e1ég EAAGSOG 1.0 -2.8 -14.6 4.1 -8.3 -12.3 7.0
AIArPAMMATA
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OIKONOMIKATEFONOTA apA || ExTIMHzH || TPOHT/NH
| EYPQZONH |
| Asiktng oikovopikAg euTioToovng PeBpouapiou || 12:00 || 99,8 I 99,4 |
[ Agikne kaTavaAwTikAc eutmioToouvne PeBpouapiou, TEAIKA PéTpnon [| 12:00 || - [ -12,2 |
| HIA |
| EBSopadiaiec aimioeic emdopdTwy avepyiag || 15:30 || 216.000 || 206.000 |
| |
[ O1 avaypagdpevec Wpec avakoIvVOEWY avTIOTOIXOUV OTNY TOTTIKN Wpa EAAGSOC |

P O &eiktng peTaBAnTOTNTOG VIX UTTOXWpEi, KABWG o1 avnouxieg yipw atrd TIG eTalpeieg AoyloMIKOU deixvouv ATTIa
atrokAIgdkwaon. O1 ava@opEg yio TOV AVTIKTUTIO TNG TEXVNTAG VONUOOUVNG OTNV OIKOVOMia Kal o€ £MPEPOUG KAASoug
0OKOUV Trieon oTo emeVOUTIKO KAipa, Opwg Ta 1Ioxupd atroteAéouara Tng Nvidia kai o1 SiaBefaiwoeig 6T ol TEXVoAoyieg
Al 8a AeiIToupyAOOUV CUPTTANPWHATIKG UE TIG ETAIPEIEG AOYIOUIKOU BEATiWT AV TTPOCWPIVA TO ETTEVOUTIKO KAipa.
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Kwv/vog AvaBpemtakng, CFA konstantinos.anathreptakis@alpha.gr

21ehiog NioTtag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapaBéAiag ioannis.maravelias@alpha.gr

ravvng KaveAAoTrouAog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaToTroinan otrolaodrmote ouvaAAayng. Mepaimépw, kavéva ammd Ta dedopéva TTou ava@épovtal OTo TTapdv dev GuVIOTOUV
£yyunon 1) évOeign yia TN HEAAOVTIK atrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYovTd, Of TTPONYOUNEVEG DE ATTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou Trapartifevtal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atréd TryEég TTou BewpouvTal agIOTTIoTEG Kal £xel KaTtaBAnbei kaBe duvarn
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev €xouv eTTaAnBeuTei atrd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunon, pntA i ClwTneR, yia TNV akpifeia, TTANpoTNTA A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHr| €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY OVOAUTWYV KOl UTTOKEIVTOI OE avaBewpnon
Xwpig otroladnTroTe Tpocidotroinor. Kdabe emevduTiky amdé@aon TpETel va Aaufdveral pe idia kpion Tou €TeVOUTH Kal va BacieTal o€ TPOCWTTIKY evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GO0V apopd BEPATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKAG, AOYIOTIKAG A KavovioTikAg gUoewg. H Alpha Bank
Oev TTAPEXE! (GUETA ) EUUETT) CUPBOUAEUTIKEG UTTNPETITEG, TTAPd POVOV KATOTTIV PNTAG EYYPAPNG CUNQWVIAG TTaPOXNS OUPBOUAEUTIKWY UTTNPECIWY, TOo0 de N TpdTrela 600 Kail o SIEUBUVTEG, Ta
oTeAéXn Kal ol epyadopevol oe auTr) Oev @Epouv Kapia euBuvn yia oTroladrTIOTE AEDN 1) EMUEDT ATTWAEIR f nMia TTOU PTTOPET va TTPOKU Wel atTd Tn XPron Tou TTapdvTog eviUTrou. H rapoloa
avaAuon dev ouvioTd €pEuva OTOV TOPEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0oUoag VOUoBEeTiag Kal we £K TOUTOU Sev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITOEIS TOU VOUOU Via Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
APECWG N EPPECWG VA XPNOIUOTTOINOETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEIUETE 1) AVTIYPAWETE HEPOG A TO 0UVOAO aUTOU | CUVNUUEVA O€ auTo £yypaga. ATTayOpeUETAI N AVATTAPAYWYH, AVTIYPa®r,
ETTAVEKTUTTWON ) HETABOON TOU TTAPOVTOG EVTUTTOU YIO OTTOIODATTOTE OKOTTO, XWPIG TNV TTPONYyoUlevn £yypaen adeia Tou ekdATN.
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