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Emokoémnon

BeATiwpévo gp@aviletal To €MeVOUTIKO KAipMO, UTTOOTNPIJOPEVO QTGO TNV AVAKOMYN TWV ETAIPEIWV AoyliopikoUu. H
KaBnouxaoTIKr) OTdon TnG eTalpeiag TEXVNTAG vonuoouvng Anthropic, TTou £€dwaoe £U@acn OTn CuveEPYAoia PE TIG ETAIPEIES
AoylopikoU avTi oTNV avTIKATAoTAoH TOUG, OUVERAAE OTNV TTPOCWPIVA ATTOKAINAKWON TWV avnNouxIwy yupw atré Tov kAddo. H
TTpoooxn oTpé@eTal TTAéov oTa amoteAéopara TnG Nvidia perd 10 KAgiolpo TnG onuepivig ouvedpiaong. MapdAAnAa, eixape
onAwoeig afiwpatolywyv NG Fed, o1 otroieg diatripnaav évav 1o emmiQUAaKTIKO Tévo. O Mpdedpog Tng Fed Chicago (A. Goolsbee)
emmavélaBe 0TI o TANBwpPIoUSG TTapapével eKTOG oTOXO0U, v N Mpodedpog Tng Fed Boston (S. Collins) utroypdaupioe OTi Ta eMTOKIA
Ba TTpéTrel va Trapaueivouv apeTGRANTa yia KAtolo didoTnua, éwg O0Tou umrdpel peyoAutepn Befaidtnta 611 0 TTANBWPICUES
amrokAipakwveTal. ZTig HIMA, o deiktng katavaAwTIKAG eptmioToouvng Conference Board ®eBpouapiou katéypawe evioxuan Tépav
TWV eKTINAOEWV (91,2, ekTipnon: 87,1, lavoudpiog: 89). O d¢iktng akiviiTwv FHFA Agkeufpiou TrTapouciaoe augnon pIKpOTEPN TWV
ekTiuAoewv (0,1%, extipnon: 0,3%, NoéuBpiog: 0,7%). Zmv latrwvia, ocupewva pe dnuooiclpata n Tpwbutroupydg S. Takaichi
eC€@paoe MQUAAEEIS yIa TTEPAITEPW QAUENOEIG ETTITOKIWY O€ TTPOCPATN oUVAVTNON Pe Tov d1oIKNTA TG Tpdtredag Tng lamwviag
(K. Ueda). EmittAéov, n 1a1TwVIKr) KuBEépvnon TTpATeIvE U0 UTTOOTNPIKTEG TNG ETTEKTATIKIG VOUIOHATIKNG TTOAITIKAG YIO TO BIOIKNTIKO
gupBouAio TnG Tpatedag Tng laTTwviag.

ZnuavTikd Oikovouikd MeyovoTa

>1nv Eupwdwvn avapévovtal ol TEAIKEG HETPATEIG TTANBwpIouoU lavouapiou. ZTig HMA avapéveral n Bdopadiaia PETaBOAR Twv
AITACEWV OTEYAOTIKWY daveiwv MBA.

XpnuaTioTApIO

Avdkapyn wapouciacav Tn XO0eCIVA NUEPO Ol METOXIKEG OYOPEG, KABWG

HETPIAOTNKAV EAAPPWG Ol AVNOUXIES YIA TIG EMITITWOEIG TTou Ba £xel To Al oTIg

eTaipeieg AoyiopikoU. Eupeia Atav n xBeoivi Gvodog Twv ayopwv oTi¢ HIMA, KaBwg T"‘T’f::"" :m’;: ﬁz‘::ﬁ:
1600 0 &¢iktng S&P 500 (0,77%) 600 Kai o1 €TAIPEIEG MIKPAG KEPaAaloTToinong

(Russell 2000: 1,20%) katéypawav evioxuon. O KAGOOG TwV KATAVOAWTIKWYV Ayopd ZuvaMdyparog

ayabwyv dIaBéciyou €1I000MUATOG KATEYpaWE TN HEYOAUTEPN Avodo (1,58%). O  Evpwisoripo 1.1793 1.1808 11772
KAGSOG uyeiag onueiwoe TN peyaAutepn umroxwpnon (-0,53%). loxupr) Gvodo  Ewphivaisordpo 13512 1.3534 1.3489
katéypawe x0eg n AMD (8,77%), erTnpeaddpevn atré Tnv avakoivwan Tng Meta ot Eudlzephiva 0.8728 0.8732 0.8718
Ba avartiEesl Data Centers Trou Ba cival Baciopéva 0TOUG eTTEEEPYAOTEG TG, To  Achdeomev 156.15 156.17 195.35
evilapépov orjuepa eoTiGeTal oTa atroTeAéopara Tng Nvidia Trou 8a avakoivwBouv EZ;’:’;EZAB - 108:'7135 ;8:7‘1‘3 (1)87372
META TO KAgioIuo TNG ayopdg. Avodikd kivrBnke xBeg o deiktng Stoxx 600 (0,23%). Eupd/EA. dpéyKo 0912 0.9123 0.9109
AvOBIKEG TATEIG TTAPOUCIAJOUV GAUEPA O JETOXIKEG ayopEg oTnv Eupwtn. loxupn

avodo katéypawe o deiktng Nikkei otnv lamrwvia (2,20%) kar avAABe o€ vEO 1I0TOPIKO Am6500n Kparikiv OpoAéywv

uwnAd. EAagpwg avodikd oruepa o1 KIVEQIKEG JeTOXEG aTO Xovyk Kovyk (0,17%). 10¢rég Meppaviag 271 272 271

ZUVdAAGYPG 2¢Tég Mepuaviag 2.05 2.05 2.05

YTroxwpei GAUEPA TO SOAGPIO EVOVTI TWV KUPIOTEPWY ICOTIMIWV WE TOV BeikTn 'Ot 405 405 403

DXY va Jiapop@wvetal oTic 97,78 povadeg. [Mison ackei oto S0AdGpIo N f;::;:pmvm 2;2 z:g 3:‘1‘

aBeBaidtnTa yia TN pEANOVTIKA €KBaON Twv BACUWV HETA TNV amméacn Tou . M 'Bpmviu . 250 350 358

Avwratou AikaoTtnpiou Twv HIMA 6T 0 TpOTTOG £TTIBOARG TOUG ATAV TTAPAVOUOG. TO  1ocrec lmoviac 2.14 214 2.09

KAipa aBefaidtnTag cuvtnpei n pntopikr Tou Mpoédpou Trump, O OTTOIOG EPUEVEI OTI  2eréc lamwviag 122 124 121

ol daopoi Ba EPaAPPOOTOUV €0TW KAl PE OIOPOPETIKEG VOUIKEG BIOTALEIG. ZTHPIEN  10ets EMadag 3.32 3.32 332

TTapeixav oto O0AApPIo XOeG T IKAVOTTOINTIKA POKPOOIKOVOUIKA OTOIXEID yia TNV

M . . . . . A 6 ETimé
ayopd epyaciag kal TNV KAatavaAwTKA eutmiaTtooivn oTig HMA. Avodikd KIveiTal B

OfuEPA N I00TIHIO EUPW/BOAAPIO Kal evToTTi{eTal aTnV TrEpIox Twv $1,1790-95, evid zufg :W""’i”:‘”, ;;; ;‘; ;:;
TO gvOIa@EpPOV OTpEPETAl OTN dnuoaoicuan TTANBwpicpoU cruepa atnv Eupwlwvn. 522 szg ZZ;?V'ZU 358 358 358
ZmpiEn ota $1,1700 kai avriotaon ota $1,2080. ZtabepotoinTikd n I0OTIYIa

SoAdpio/yiev (¥156,11). ApvnTikG €TTNPEQCE TO YIEV N TOTTOBETNON OTO AIOIKNTIKG Epmopeipara

JuhBolAio TG Kevipikng Tpdmeag Tng lamwviag, Ouo  ASIWPOTOUXWY T Spot Xpuods 5,195 5,211 5125
TTIPOOKEIYEVWV OTN XOAAPH VOUICUATIKN TTOANITIK). Tiuri spot Agiy 90.950 91.246 86.601
Emirékia STOXX Eupiormg 600

EAa@pwg avodikd onuepa ol arodooeig oTn ARN TwV KPATIKWV OJOASOYwV
HNA, emnpealopeveg amd dnAwosig adiwparouxwv Tng Fed mmou e@ioTolv
mpocoxn oTov TANBwpIops. H apepikavikr 10etia Siapop@uwvetal 1o 4,04%. 22;
Evépyeia — Eptropetparta 629
ZT0BepOTTOINTIKEG TAOCEIG TTAPOUCIAlel oRpepa n TiWR Tou XIME WTI 628
($65,92/BapéAl), v avapovi Tng véag cuvavrnong HMA - lpav tnv Mépmmn 627
otn Mevedn. Mapd 1o yeyovog 611 o Mpdedpog Twv HIMA éxel avagpépel 6T eTIOUET Zzg
va PBpedei dimAwatik AUOn OXeTIKA pE To TTUpNVIKG TTpOypaupa Tou lpdv, 624
TTAPATNPEITAl PJEYAAN CUYKEVTPWON QAUEPIKAVIKWY OTPOTIWTIKWY OUVAUEWV OTN 623
Méan AvatoAr. ZUPQWVa JE TA OTOIKEIQ TOU APEPIKAVIKOU IVOTITOUTOU TIETPEATioU, 622
Ta ammoBépata TreTpeAaiou TTapouaiacav TNV TTponyoUduevn eBdoudda onuUavTIKA :

avodo (11,4 ekat. BapéNia). Avodikd orfjpepa n Tiur spot xpuoou ($5.187/ouyyid). 19/2/26 20/2/26 23/2/26 2/4//2/26
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Hpepnioia AvadAuon Ayopwv

Hpepnoia EBSopadiaia Mnviaia Tpiunviaia ESapnviaia MetaBoAR amrd Etqola
MeTaBoAn (%) MeraBoAn (%) MetaoAn (%) MeTaBoAn (%) MeTaBoAn (%) oapxn €roug (%) MetaBoAn (%)
ArOPA ZYNAANNAIMATOZ
Eupw/AoAdpio 0.18 0.08 -0.73 1.93 1.51 0.40 12.16
ZrepAiva/AoAdpio 0.17 0.13 -1.23 2.63 0.42 0.27 6.68
Eupw/ZtepAiva 0.02 -0.04 0.50 -0.68 1.06 0.12 5.14
AoAdpiolliev 0.18 0.87 1.28 0.06 5.65 -0.36 4.78
Eupw/Tiev 0.33 0.95 0.54 2.01 7.25 0.08 17.53
Eupw/EAB. ®pdyko 0.09 0.12 -1.17 -2.39 -2.61 -2.00 -2.85
XPHMATIZTHPIAKH ArOPA
S&P 500 HMA 0.77 0.68 -0.37 1.84 7.00 0.65 15.70
STOXX EupwTrng 600 0.33 0.41 3.76 11.13 12.96 6.59 13.90
Nikkei 225 laTrw via 2.20 3.57 8.80 20.39 36.85 16.38 53.21
MSCI EM 0.56 1.97 6.03 17.56 23.82 13.33 41.81
ASE EA\GSa -0.64 0.27 -0.26 8.24 6.76 6.53 41.51
NMArKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy 0.06 1.1 11.18 22.39 24.20 20.59 27.83
Utilities 1.06 2.59 10.05 10.24 16.54 11.56 30.08
Material 1.07 2.46 6.75 26.34 28.49 18.77 38.60
Health Care -0.36 -0.47 0.49 2.09 15.47 3.18 7.76
Consumer Staples 0.67 1.97 8.88 13.45 11.92 13.52 12.61
Financials -0.17 -1.93 -1.11 4.24 3.87 -1.70 15.30
Industrials 0.70 0.55 6.12 17.52 17.31 13.03 34.59
Real Estate 0.19 -0.65 7.44 8.74 7.03 9.92 8.67
Comm. Services -0.14 0.94 -2.99 -2.55 7.38 -1.63 24.06
Info. Technology 1.43 0.78 -0.04 3.86 12.22 1.06 30.11
Consumer Discretionary 0.89 -0.25 -5.33 -0.82 0.81 -2.64 5.83
ArOPA EMIMOPEYMAT QN
Ty ZME WTI 0.32 1.00 7.81 13.62 1.60 14.66 -4.48
TipA ZME Brent 0.28 0.88 7.73 13.59 3.15 16.63 -2.81
Ty EME TTF -0.21 -2.08 -23.01 4.90 -8.73 9.46 -30.40
TipnA spot dik. PUTTwv 0.59 -0.70 -19.35 -14.71 -2.67 -18.20 -0.50
Tiun spot xpucou 0.99 4.36 415 25.75 54.33 20.26 78.20
TipR 3M ZME xaAkoU 2.32 4.33 0.39 22.22 34.40 5.98 38.68
TipuR 3M ZME Ahoupiviou 0.13 1.93 -2.38 10.01 17.87 3.27 16.49
ArOPA KPATIKQON OMOAOIQN (MetaBoAn og povadeg Bdong amédoong otn An§n)
10e1ég Meppaviag 0.6 -2.6 -19.3 4.1 -4.4 -14.2 25.5
2¢eT1ég MNeppaviag 0.2 0.0 -8.1 3.2 7.3 -7.4 1.7
10e1ég HMA 1.7 -3.7 -17.9 5.0 -22.9 -12.1 -24.8
2etég HMNA 0.2 0.3 -13.1 04 -26.1 -1.0 -63.1
10e1ég M. Bpetaviag 1.2 -5.6 -19.4 -17.6 -37.5 -16.1 -19.1
10e1ég laTmw viag 4.9 -1.0 -11.9 33.3 514 7.2 76.5
10e1ég EAAGSaG 0.2 -2.3 -19.0 4.4 -12.7 -12.3 3.7
AIArTPAMMATA
Eupw/AoAdpio AoAdpiol/Tiev
1.1831 4 156.28
1.1822 4 156.04 1
1.1813 4 155.79
1.1804 + 155.55 1
1.1795 4 155.31 1
1.1786 155.06 1
1.1776 154.82 1
1.1767 4 154.58 1
1.1758 + 154.33
1.1749 4 154.09 +
1.1740 153.85
S8 8888888888888 8 8 8 S 8888888888888 8 8 38
e w2 e R T @ ey rEgy e ewvegeegRg - ecegednryegrge®
2/23/2026 2/24/2026 2/25/2026 2/23/2026 2/24/2026 2/25/2026

AvdaAuon Ayopwv

25/2/26 10:30



@ ALPHA BANK

25 OeBpouapiou

OIKONOMIKATEFONOTA apA || ExTiMHzH || TPOHT/EH
| EYPQZONH |
| Agiktng TIHWV KatavaAwTr lavouapiou, pnviaia UeTaBoAr, TEAIKR pETpnan | 12:00 || -05% |[ -05% |
[ MAnBwpiouoc lavouapiou, TEAIKA péTpnon [[12.00 |[[  1,7% || 1,7% |
[ Aopikdg TAnBwpIc U lavouapiou, TENKR péTenon [[12:00 [[  22% | 2,2% |
| HNA |
[ Armioeic oTeyaoTikwy daveiwv MBA, eBdouadiaia HeTABOAR [| 14:00 || - | 2,8% |
| |
| O1 avaypa@dueve WPEC AVOKOIVIGEWY QVTIGTOIXOUV OTNY TOTTIKN Wpa EAAGSOG |

» Z1ig HMA o 3eikTng KaTavaAwTIKAG eumioTooUvng Conference Board ®eBpouapiou Katéypawe evioxuon mmépav Twv
ekTIpAoEwv (91,2, extipnon: 87,1, lavoudpiog: 89). O uTrodeikTNG TPEXOUOOG CUYKUpPIOag utTToXwpnoe Katd 1,8 povadeg
oTig 120 Tov Pefpoudpio. O utrodeikTnNG TTPOCdOKIWY, TTou BacifeTal oTN BPAXUTTPOBECUN TTPOOTITIKA TWV KATOVAAWTWV
Yia €106dNUa, EMIXEIPNUATIKEG OUVORKEG Kal TNV ayopd epyaciag aundnke kard 4,8 povadeg oTig 72.
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Kwv/vog AvaBpetttdkng, CFA

>1éNiog Niotag, CFA

>1épavog Oikovopidng, CFA
Mavvng MapaBéAiag

Mavvng KaveAAdTTOUAOG

marketanalysis@alpha.gr

konstantinos.anathreptakis@alpha.gr
stylianos.nistas@alpha.gr
stefanos.oikonomidis@alpha.gr
ioannis.maravelias@alpha.gr

loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaTotroinan otrolaodrmote ouvalayng. Mepaimépw, kavéva ammd Ta dedopéva TToU ava@épovTal GTo TTapdv dev GuvIoTOUV
£yyunon 1) évOeign yia TN HEAAOVTIK atrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYovTd, Of TTPONYOUNEVEG DE ATTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou TTapartifevTal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atrd Trnyég TTou BewpouvTal agIOTTIOTEG Kal £xel KaTtaBAnbei kabe duvarh
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev Exouv eTTaAnBeuTei amd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunaon, pntA A ClwTneR, yia TNV akpifeia, TANpoTNTA A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIoTE dlaBeRaiwan, 6T ol TTApadoxEG Kal EKTIUMAOEIG HOG €ival Ol HOVEG OWATEG, i} OTI N dIaBETIUN o€ Hag TTANpo@Opnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHI €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY GVOAUTWYV KOl UTTOKEIVTOI O€ avaBewpnon
Xwpig otroiadnToTe Tpocidotroinor. Kdabe emevduTik amdégaon TPETel va Aaufdveral pe idia kpion Tou €TTeVOUTH Kal va BacieTal o€ TPOCWTTIKA evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GoOV apopd BEUATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKNAG, AOYIOTIKAG A KavovioTikAg guoewg. H Alpha Bank
Oev TTAPEXE! (GUETA ) EUUETT) CUPBOUAEUTIKEG UTTNPETITEG, TTAPd POVOV KATOTTIV PNTAG EYYPAPNG CUNQWVIAG TTaPOXNS OUPBOUAEUTIKWY UTTNPECIWY, TOo0 de N TpdTrela 600 Kail o SIEUBUVTEG, Ta
oTeAéXN Kal ol Epyadopevol oe auTr) Oev @Epouv Kapia euBuvn yia oTroladrTIOTE AEDN 1) EMUED ATTWAEIR A nuia TTOU PTTOPET va TTPOKU Wel aTrd Tn XPRon Tou TTapdvTog eviUTrou. H rapoloa
avaAuon dev ouvioTd €pEuva OTOV TOUEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0Uoag VOU0BEeTiag Kal we EK TOUTOU dev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITACEIS TOU VOUOU VIia Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
APECWG N EPPECWG VA XPNOIUOTTOINOETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEIUETE 1) AVTIYPAWETE HEPOG A TO 0UVOAO auTOU | CUVNUUEVA O€ auTo £yypaga. ATTayopeUETAI N AVATTAPAYWY, QVTIypa®r,
ETTAVEKTUTTWON 1 HETABOON TOU TTAPOVTOG EVTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdela Tou EkSOTN.
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