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Emokoémnon
"Hma evioyuon tng 61a0g0ong yia avaAnyn Kivuvou TraparnpEeitTal To Tpwi oTig S1EBveig ayopég, ev HEOW YEVIKOTEPNG
OoTAONG AVOUOVAG evOWel TwV atroTeAeoudTwy Tpigfvou Tng Nvidia kal Tou eTRCI0U cupTrociou oTto Jackson Hole. X1
xBeaiviy ocuvévteugén TUTTOU, O YTroupydg Oikovouikwyv Twv HIA (S. Bessent) dev mpoéfn oe kamola e&eidikeuon Twv
TTOAUVOAUEVOUEVWY OIKOVOUIKWY HPETPWY KaTA Tou Ipdv Kal TwVv OIKOVOUIKWY £TAipwV Tou. AvT’ auTouU, TTEPIOPIOTNKE KUPIWG O€
guBeia aTeIAn TTEPi AQUOTNPEOTATWY KUPWOEWY GTOUG OIKOVOUIKOUG ETAIPOUG TOU, £VW KUPWOEIG AUTEG KOBAUTEG avakovwenkav
yla TTEPIOPIOUEVO ApIBUO CUVAAAACOOUEVWV ETAIPEIV. ZUPPWVA PE OnuoaieluaTa, To YTroupyeio Oikovouikwy Twy HIMA e&étaoe
éva oxnua TTPOKEINEVOU va TTPOPEi 0€ ayopEg PaKPOTTPOBECUWY OPOAOYwWVY e Xprion diaBéoiung peuaTdTNTAG, Kivnon TTou
TTAPOKAUTITEL TNV QVAYKN XPNHATodoTNONG auTtwy pe €kdoon PpaxutrpoBeapou xpéoug. Qatdéoo o YTmoupyodg OIKOVOUIKWY
apvhonke otrolodATTOTE OXOAI0. TeTaUEVEG TTAPANEVOUV oI UTTOPIKEG axéoelg HIMA — Kavadd petd 10 adié§odo Twv GUVOUIAILYV
YIO JIO EPTTOPIKA CUPPWVIQ, PJE AUPOTEPES TIG XWPEG VA AVAKOIVWOVOUV auénon Twv daopwv. ZTig HIMA o 8€ikTng 0IKOVOUIKAG
opaaTtnpioTnTag Chicago Fed louAiou Trapouaiace emdeivwon PIKpOTEPN Twv ekTiuAcEwy (-0,08, ektipnon: -0,09, louviog: 0,06).
JUpoewva pe TNV TeAIKA pétpnan, 1o AENM B tpiufvou otn Mepuavia evioxlbnke TTEPICOOTEPO ATTO OTI €iXe KATABEIEEI N APXIKN
pérpnon (0,3%, apxikA pétpnon: 0,2%, a” Tpiunvo: 0,4%), ue Bacikd KaTaAUTn TNV EvioXuon TwV £EaywywWV.

ZnuavTikd Oikovouikd MeyovoTa

>1n Feppavia dnuooieletal o d€ikTNG ETTIXEIPNMATIKOU KAipaTog IFO AuyouaTou. ZTig HIA avauéveral o deiktng akiviitwv FHFA
louviou, o d¢iktng peramoinong Richmond Fed kai o dgikTng katavaAwTikAg eutTioToolvng Conference Board AuyouaoTou.
XpnuarioTiipio

MikTég TdO€Ig KaTaypdenkav X0eg oTig Siebveig ayopég, PE TIECEIS OTOV

TEXVOAOYIKO KAGDO Kal IS1AITEPA OTIG ETAIPEIEG NUIAYWYWYV, EV AVOHOVH TWV Teéxouoa  YynAo XapnAé
amrotreAeopdTwy TnG Nvidia Tnv TeTdpTn. Ta amoTeEAéopaTA BEWwpoUvTal ISINiTEPQ T Puepas 1 Pucpes
onuavTIKd, Kabwg avapéveral va dwaoouv evdeigelg yia Tn diatripnon Tng ATNong

, , ? ) ., Ayopd ZuvaAAdyparog
yia uttodopég Al kai Tn BIwoINETNTA TwV TTEVOUCEWV TWV PEYAAWY TEXVOAOYIKWV

Eupw/Aohapio 1.1662 1.1671 1.1651
eTaipeiwv. O S&P 500 utroxwpnoe (-0,28%), oupoiwg kai o Nasdaq (-0,76%).  srepxarmorspio 1.3642 1.3644 1.3622
AttwAeieg katéypawe o O¢eiktng Philadelphia Semiconductors (-2,70%). MTWTIK& N Evpwzrephiva 0.8549 0.8558 0.8546
peroxn TG Nvidia (-2,91%) yia 7" guvexopevn nuépa. MeyaAuTepn Gvodo KATEYPAWE  MorspiolMiev 159.36 159.43 159.05
0 KAGdO0G Bacikwy KatavoAwTIKwy ayabwv (1,76%), evw Tnv 1IGXUPOTEPN TITWON  Eupw/iey 185.84 185.86 185.51

KaTéypawyav ol eTaipeieg Texvohoyiag (-1,59%). Ztnv EupwTin, o Stoxx 600 ékAgige  LoApo/EAS. ®payko 0.804 0.8042 0.8020
QUETABANTOG, HE TO ONUEPIVO AVOIYHa Va €ival avodikd. Avodoc yia Tov latrwvikg — EUPw/EN. Gpdwo 0.937 0.9371 0.9351
Nikkei (0,50%). Hmia TITwTIKAG 01 KIVEQIKEG HETOXEG OTO XOVYK KOVyK.
ZuvaAAayua

Amédoon Kpatikwv OpoAdywyv

‘"Hma dvodo yia 3e0tepn Si1adoxikn nuépa TTapouacidlel o deikTng SoAapiou ;S:EZ;SE::? z;z iéi z;z

HIMA (99,07). O1 xBeoivég dnAwoelg Tou YTroupyoUd Olkovouikwv Twv HITA ATAV  1oerec Hna 4.70 4.72 4.70

QPKETA TTI0 ATTIEG ATTO O,TI AVEPEVE N Ayopd, KaBWg Ogv avakoIvWONKav PETPA YIA  2eréc HNA 4.24 4.25 4.23

TIG XWPEG TTOU GUVAAAGCoOVTAl EUTTOPIKA PE TO Ipav, aAAG HOVO TTPOEIDOTTOINCOEIG.  10etés M. Bperaviag 5.06 5.06 5.05

Mapopola eikdva Kal yia TIG QVOKOIVWOEIG yia T dNUOCIOVOMIK) TTOAITIKA Kal TNy 2e7é M. Bperaviag 4.38 4.38 4.37

ETTAVAYOPE POKPOTTPOBECUWY TITAWY XPEOUC, OTTOU N ayopd €TTIONG QvéuEve Trio  10eTes lamwiias 2.91 2.91 2.89
. . 2 a . ” P 2¢1éG lammwviag 1.68 1.69 1.67

emOeTikéG Kivrioelg. O ouvduaoudg Twv dU0 evioxuoe ehappwg 1O SOAdpIO. e Encs 508 504 o

ZTaBePOTTOINTIKEG TACEIG ONUEILVEI OAPEPT N I00TIYIa eupw/SoAdpio ($1,1655-60) e ' - -

META TNV XBeaIv) TITWAON. To eupw BpEBnke UTTS TTiean XBeg atrd TNV Avodo TNG TIMAG Alatpamediké EmITéKia

TOU EUPWTTAIKOU QUOIKOU agpiou 01O UWPNASTEPO €TTITTEDO ATIO TIG APXEG TOU 2023.  Serec Swap Evpw 312 3.12 311

Z1pIEN waTdCoOo TTapEiXav Ta EAAPPWG KAAUTEPA TWV EKTINACEWY OTOIXEIO VIO TO  5eréc Swap Aokapiou 4.14 4.15 4.13

AEI 1ng leppaviag 1mou avokoivwOnkav oAuepa. AvTioTaon yia TNV ICOTIMION  5erés Swap Srephiva 4.39 4.39 4.38

eupw/dohdpio TotroBeteiTal aTnv Teploxn Twv $1,1711. ZipiEn ota $1,1570. To .

evOIOPEPOV OTPEPETAN TN dnuogcicuon oToIxeiwv TTANBwpicuold oTic HMA v Eymopedyara

TeTdpTN Kol OTIG OMIAIES TwV €TTIKEQAARS Kevtpikwv Tpdmelwv oTo Jackson Hole, T SpotXevass 4640 697 #619

ETiTéKia Tiun spot Aorpi 68.375 69.943 67.575

Z1aBgpoTroInTikd ofpepa ol amodéoeig otn AREn oe HMA kai Eupwiwvn. Nasdaq HMA

MrwTikA emidpaon oTig amoddoelg aTn Afgn oTig HIMA eixe x0eg n atmokAipdkwon

TNG TIMAG TOU TTETPEAQIiOU. 26.454 |

Evépyela — Eptropetpara 26,396 1

NTwTikA Kiveital ofpepa n TIPR Tou IME WTI ($84,30/BapéAl), yia Tpitn |26:338 1
d1adoxIk nuépa. leplopiouévn ETITTWON OTIG TIMEG TTAPEIXE N ATTEIAN TOu ;:;22
YmoupyoU Oikovopikwv Twv HMA yia emiBoAf OEUTEPOYEVWV KUPWOEWV OE | 26,164 |
OTTOIOBATIOTE XWPA dIATNPEI EUTTOPIKEG OXETEIG PE TNV IPAVIKA OIKovouia. KaBodikég | 26106 1
TTECEIG AOKEI N aTTousia evOEiEEWV OUCIAOTIKAG KAIHGKWONG TwV EVTACEWY PETAEU 523‘;2 ]
HIA — Ipdav, KaBwg Kal n eKTiunon OTI Ol TTIPOYMATIKEG POEG TIETPEAQIOU HEOW TWV | 25932 |
Z1evwov Tou Hormuz eival uwnAdTepeg atméd 6T UTTOBNAWYVOUV Ta €TTioNUa oToixeia. | 2587

MAnaoiov Tou uwnAou ($4.696,83/ouyyid) atd Tig 14 Mdiou TTou KaTEypawe To TTpwWi 3
SIOUOPPUWVETAI N TIUN TOU Xpuoou. Ze uwnAd amd Tov Mdio ($81.257,99) aviABe 19/8/26 20/8/26 21/8/26 24/8/26

vwpiTEPa TO TTPWI TO Bitcoin. 25/8/26 10:21
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Hueproia AvaAuon Ayopwv

Huepnoia EBSopadiaia Mnviaia Tpiunviaia ESapnviaia MeTaBoAn amré EtRoia
MeToBoAn (%) MetaBoAn (%) MetaBoAn (%)  MetaBoAn (%) MeToBoAn (%) oapxn £toug (%) MeTaBoAn (%)
AIrOPA YNAAAATMATOZ
Eupw/AoAdpio -0.03 0.73 2.56 0.14 -1.27 -0.73 0.36
ZrepAiva/AoAdpio 0.06 0.80 2.64 1.01 0.60 1.22 1.38
Eupw/ZrepAiva -0.09 -0.07 -0.07 -0.86 -1.85 -1.93 -1.01
AoAdpio/lev 0.20 -0.11 -2.64 0.33 1.96 1.74 7.87
Eupw/TNev 0.18 0.62 -0.13 0.48 0.66 1.03 8.27
Eupw/EAB. ® pdyko 0.15 -0.32 0.67 2.90 272 0.71 0.09
XPHMATIZTHPIAKH ArOPA
S&P 500 HMA -0.28 -1.19 3.25 2.40 10.17 11.79 18.85
STOXX Eupw1rng 600 0.33 0.69 1.84 3.92 3.62 10.84 17.46
Nikkei 225 lamwvia 0.50 -2.38 1.93 1.07 12.42 30.82 53.84
MSCI EM -1.59 0.00 4.09 -0.98 495 20.66 31.83
ASE EAAGSa 0.43 1.01 6.05 14.01 15.76 24.65 24.93
NMArKOXMIOI METOXIKOI KAAAIKOI AEIKTEX (S&P 1200)
Energy -1.02 -0.37 4.01 425 13.87 37.24 41.34
Utilities 0.59 -1.11 -5.24 -3.93 -71.75 3.78 8.42
Material 0.71 5.99 10.85 5.79 1.15 20.69 30.57
Health Care -0.20 272 6.71 13.15 6.00 9.41 2243
Consumer Staples 1.44 1.63 2.83 1.38 -4.55 7.7 6.19
Financials 0.67 0.12 2.37 10.22 11.00 10.71 17.00
Industrials -0.50 -1.55 1.28 3.1 1.18 14.22 18.55
Real Estate 0.48 0.90 -1.28 1.12 -0.14 9.58 6.70
Comm. Services 0.57 1.21 5.06 -6.85 -0.25 -1.06 8.00
Info. Technology -1.76 -2.29 2.65 -0.27 20.82 24.53 38.28
Consumer Discretionary -0.09 0.98 8.07 -0.95 0.59 -1.57 1.92
AIrOPA EMIMOPEYMATQN
Tiyqn ZMEWTI -0.72 -0.64 -5.50 -12.63 29.01 46.99 30.25
TiyA ZME Brent -0.67 0.58 -5.40 -4.77 29.22 50.45 33.07
Tiyq ZMETTF -0.26 7.06 7.18 49.99 119.45 141.97 101.75
Tiyn spot Sik. PUTTWV 0.65 2.54 1.39 10.60 17.42 -1.92 16.69
TipA spot xpucou -0.37 6.93 13.70 1.41 -10.26 7.30 37.70
Ty 3M ZME xaAkou 0.40 0.82 4.60 4.43 8.40 14.89 45.69
Ty 3M ZME AAoupiviou -0.28 -1.16 2.18 -11.54 4.36 7.78 23.01
AIrOPA KPATIKQN OMOAOI'QN (MeTooAn o€ povadeg Baong amrédoong otn ARgn)
10e1ég Meppaviag 0.5 -0.1 8.6 312 55.1 40.3 50.1
2¢e1ég Meppaviag 0.1 1.9 43 336 825 75.0 89.7
10eTég HNA 0.6 -0.2 25 144 65.0 53.5 42.7
2e1ég HMA 0.6 6.7 9.3 11.7 76.7 76.5 514
10e1ég M. BpeTaviag 1.2 -1.1 3.7 17.2 75.2 59.0 37.6
10e1ég laTTw viag 0.8 -5.8 8.6 19.9 76.4 83.6 127.8
10e1é€¢ EAAGSOG -0.1 -1.3 5.0 34.5 63.7 50.4 50.0
AIATPAMMATA
Eupw/AoAdpio A1r6doon 10eToug OpoAdyou HIMA
114717 4.7539 1
11711 1 4.7420 +
11705 1 4.7301
1.1699 | 4.7182
1.1693 1 4.7063 1
1.1687 4.6944 1
1.1674 1 4.6706 -
1.1668 - 4.6587 1
1.1662 4.6468
1.1656 1 4.6349
1.1650 4.6230
8 8888888888888 88 8 8 8888888888888 8888
SweLgrec@gardrgygeee SESRGreiegirdrges
8/21/2026 8/24/2026 8/25/2026 8/21/2026 8/24/2026 8/25/2026
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OIKONOMIKATEFONOTA apA || ExTIMHzH || TPOHT/NH
| |
[ FEPMANIA |
| Aciktng emmixeipnuaTikoU KAipatoc IFO AuyoUaTou || 11:00 |[ 87,2 || 86,6 |
| HIA |
| Agiktnc akiviitwv FHFA louviou, pnviaia peTaBoAn || 16:00 |[  0,20% || 030% |
[ Agiktnc peramoinonc Richmond Fed AuyoUoTou [| 17:00 || 7 [ 5 |
[ Néec TwAnoeic kaToikity louAiou, unvicia YETABOAN || 17.00 || -140% || 1,60% |
| Agiktng kaTavaAwTikAg gutrioToouvng Conference Board AuyouaTtou [| 17:00 || 90,2 [| 90,8 |
| |
| O1 avaypa@dpevec KPEC avaKoIVWOEWY aVTIoTOIXOUV 0TV TOTTIKNA Wpa EAAGSOC |

» H mipR Tou eupwTraikoU QuUOoikoU agpiou aviABe x0eg oe uwnAo (€69,22/MW) amd Tov lavoudpio Tou 2023, kabwg
EVIOYXUOVTAI Ol AVINOUXIEG YIa TA XOMNAG amroBépaTa @uaoikou agpiou oTnv EupwTrn.
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AvdAuon Aigbvwv Ayopwv marketanalysis@alpha.gr

Kwv/vog Avabperrtakng, CFA konstantinos.anathreptakis@alpha.gr

21ehiog NioTtag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotrouhog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaToTroinan otrolaodrmote ouvaAAayng. Mepaimépw, kavéva ammd Ta dedopéva TTou ava@épovtal OTo TTapdv dev GuVIOTOUV
£yyunon 1) évOeiEn yia TN HEAAOVTIK aTrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYoVTd, OI TTPONYOUNEVEG e OTTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou Trapartifevtal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atréd TryEég TTou BewpouvTal agIOTTIoTEG Kal £xel KaTtaBAnbei kaBe duvarn
emipéAeia yia TRV opBn emeepyaaia Toug. QoTéc0 Ta dedopéva dev Exouv eTTaAnBeuTei atrd Tnv Tpdrmeda kal dev TTapEXETAl Kapia eyyunon, pntA i ClwTneR, yia TNV akpifeia, TAnpdtnTa A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0YXUOUV KATE TN XPOVIKK OTIYHH) €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG OTTOWEIG TWV AVTIOTOIXWY OVOAUTWYV KOl UTTOKEIVTOI OF avaBewpnon
Xwpig otroiadnTroTe Tpocidotroinor. Kdabe emevduTik amé@aon TPETel va AauBdveral e idia kpion Tou €TTEVOUTA Kal va BacieTal o€ TTPOCWTTIKA evnuépwaon Kal agloAdynon Ttou
avaAapBavépevou KivoUvou até dIkoUug Tou avegdpTnToug aupBolAoug, IDIAITEPWS GO0V agopd BEPATA OIKOVOUIKAG, VOHIKAG, POPOAOYIKAG, AOYIOTIKAG 1 KavovioTIKAG guoewg. H Alpha Bank
Oev TTAPEXE! (GUETA ) EUUETT) CUPBOUAEUTIKEG UTTNPETITEG, TTAPA HOVOV KATOTTIV PNTAG £YYPOAPNG CUPPWVIOG TTAPOXAS CUPBOUAEUTIKWY UTTNPECIWY, TOTO0 e n Tpdtreda 600 Kal ol DIEUBUVTEG, Ta
oTeAéXN Kal ol epyadopevol oe auTr) dev @Epouv Kapia eubuvn yia oTroladrTIOTE AUEDN 1) EMUED ATTWAEIR A nUia TTOU PTTOPET va TTPOKU Wel atrd Tn XPron Tou Trapdvrog eviUTrou. H Trapoloa
avaAuon dev ouvioTd €pEuva OTOV TOPEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0oUoag VOUoBEeTiag Kal we £K TOUTOU Sev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITOEIS TOU VOUOU Via Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
APECWG N EPPECWG VA XPNOIPOTTOINOETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEIUETE 1) AVTIYPAWETE HEPOG A TO 0UVOAO auTOU | cUVNUPEVA O€ auTd £yypaga. ATTayopeUETAI N AVATTAPAYWYH, QVTIYpa®r,
ETTAVEKTUTTWON ) HETABOON TOU TTAPOVTOG EVTUTTOU YIO OTTOIODATTOTE OKOTTO, XWPIG TNV TTPONYyoUlevn £yypaen adeia Tou ekdATN.
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