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Emokoémnon
MikT TTapapével n €ikOva oTo S1EBvEG emevdUTIKO TTEPIBAAAOV, KOBWG O1I ayopég TTAPAKOAOUBOUV TIG EIPNVEUTIKEG
Siampayuarevoelg peragu HMA - Ipdv, Tig ouvedpidoeig Twv Kevipikwv Tpamredwv Kal TNV TTOPEIN TWV ETAIPIKWV
atroteAeopdTtwyv. O1 HIMA €xouv AdBel TTpdTacn atrd TnVv IpavIKr TTAEUPd yia TO Avolyha TwV ZTEVWY Tou Hormuz, xwpig dpwg va
TepIAapBavovTal gulnTroEIS yia To TTUPNVIKO TTpoypauua. ATrd TTAeupdg HIMA, o NMpdedpog Trump oulrTnoe TNV TTPOTOCN HE TOUG
aglwpaTolyoug €BVIKAG ao@AAEIag, dIATNPWVTAG WOTOCO TNV KOKKIVN YPOUMA TOU WG TTPOG TOUG OPOUG HIAg TTIBAVRG CUPPWVIag
TTo0U Ba TEPIAapBAvEl aTTapaiTNTa TO TTUPNVIKO {ATNMA. Mpog To TTapdv, N ATTOUCIa GUUPWVIOG KAl Ol CUVEXICOUEVES DIATAPOXEG
OTIG TINEG evépyelag £xouv wBnoel To TTETPEAQIO UWNASTEPQ, €VTEIVOVTAG TIG TTANBWPICTIKEG TTIECEIG KAl avOTTPOCApPOlovTag
avodIKA TIG TTPOCOOKIEG TWV AYOPWV Yia TNV TTopEia Twv emmToKiwv. Edv o1 TANBwPIOTIKEG avnouyieg TTapapeivouv i eviaBouy,
au&dveral n TOAvVOTNTA QUENOEWY ETTITOKIWY OTIG ETTOPEVEG ouvedpidoelg. H Tpdamela Tng latmwviag (BOJ) diatripnoe to emitdkio
avagopdg o1o 0,75%, pe Tn yneogopia 6-3 va atmmoTteAei Tn peyaAuTtepn dixoyvwia améyewyv atrd 10T TTou avéEAaRe AloiknTAg o
K. Ueda. H TpdameCa Tng lamwviag avaBswpnoe avodika Tig TTPoBAEYEIS yia Tov TTANBWPICKO Kal PEIWTE TIG EKTIUATEIS YIa TV
avarrruén. Zmig HIMA o deiktng peramoinang Dallas Fed AtrpiAiou etmépaae Tig poodokieg (0,9, ektiunon: 0,8, MaprTiog: -0,2).
ZnuavTikd Oikovouikd MeyovoTa

>1nv Eupwiwvn avapévovrail ol TANBwpIoTIkEG TTpoadokieg EKT MapTiou evag kail Tpiwv eTwv. ZTig HMA dnpoacietovTal ol deikTeg
akiviiTwv FHFA ®efpouapiou, petatroinong Richmond Fed AtrpiAiou kal KatavaAwTIKAG EUTTIOTOCUVNG Yia ToV idIo PAva.
XpnuaTioTApIO

ZuveXioTnke X0eg n AGvodog Twv METOXIKWV ayopwv oTig HIMA Adyw

aio10808iag yia 1Ioxupn eTaIpIKA KEpBoopia, TrTapd TNV EAAeIYn TTPoOdou OTIg Tpéxouoa  YynAo XapnAo
Siampayporedoeic HMA — Ipav. Evioxuon Trapouciacav ol Seiktec S&P 500 Twn Hucpag 1 Hicpag

(0,12%) ka1 Nasdaq (0,20%), au@oTtepol kAgivovTag ae IoTopIkG uywnAd. H avodog Ayopé ZuvaAAdyparog

OTNPIXTNKE OE TTEPIOPIOUEVO aPIBPG PETOXWY, PE HOVO TPEIG KAGDOUG va KivouvTal EupwBoNio TTeos T2 T Tose
Bemika. KaAutepn emidoon yia Tov KAGdo emmikoivwviag (0,94%), v PeYOAUTEPN  seonvamoripo 1.3510 1.3542 1.3502
TITWON ONUEiwoav ol eTalpeieg BACIKWV KATAVAAWTIKWY ayabwv (-1,18%). KEPBN  eupwisrephiva 0.8657 0.8662 0.8654
(0,64%) katéypawav xBeg or Magnificent 7. Me evdla@épov QvOPEVOVTAI TNV Aokdpioliev 159.41 159.57 158.96
Tpéxouoa eROOPAdA Ol AVOKOIVWOEIG OTTOTEAETUATWY TWV PEYOAUTEPWY ETAIPEIWV  Eupdiiev 186.40 186.94 186.07

Texvoloyiag oTig HIMA (29/4: Alphabet, Microsoft, Meta, Qualcomm, Amazon, 30/4:  AoXipio/EAS. ®pyko 0.789 0.7897 0.7849
Apple). KaBodikd ékAcioe xBsg o deiktng Stoxx 600 (-0,30%). ZTaBepoTroNTIKG — EVPWEM. Gpdwko 0.923 0.9230 0.9200
OrHEPA TO AVOIYUA YIA TIG KUPIOTEPEG PETOXIKES ayopég aTnv Eupwtrn. KatoxUpwaon
KepdWV (-1,02%) atmd 10 10TOPIKO UWPNAS TTou onueiwoe XOeg yia Tov BeikTn Nikkei

Am6doon Kpatikwv OpoAdywv

10eTég Meppaviag 3.06 3.06 3.05

otV lamwvia. Mapopoia eikova yia TG KIVEGIKEG peToxég a1o Hong Kong (-1,14%).  5ersc reppaviac 2.60 2.60 2.59
ZuvaAAaypa 10etég HMA 4.36 4.36 4.33
Ymroxwpei ofjpepa 1o TPpwWi n 10o0TIPia eupw/doAdpio ($1,1690-95) PETA ATTO  2crec Hna 3.81 3.81 3.79
800 ouveXOpeEvEG NUEPEG ATTIAG evioXuong. H epaitépw Gvodog TNG TIMAG TOU  10erég M. Bperaviag 4.99 5.00 4.99
TeTpeAaiou €TTNPEAdel apvnTIKA TNV I00TIMIO EUPW/SOAAPIO, KOBWG N OIKOVOWIQ TNG  2&més M. Bperaviag 441 442 441
Eupwlwvng emBapUveral TEpIoaOTEPO aTTO TIG UWNASTEPEG TIES EVEPYEIQG. Zruepa  10eTés lamwviag 2.48 249 247
€ekivd n difuepn ouokewn Tng Fed, e v ayopd va ekTiud 6T Ba dlatnpnBei 27 lamevias 1.8 139 1.36

. . - . . . . 10eTég EMGdag 3.83 3.83 3.82
QUETARANTN N vopiopaTiKA TTOAITIKA. ETriong, pe evdiagépov avapéveral n auplavi
wn@ogopia oTnVv EMTPOTIA ThG EPOUTIiag yia TRV uTTOWN@PIOTNTA TOU VEou Npoédpou Alarpamedikd EmTéKIa
¢ Fed K. Warsh. Metd tTnv Tpodo@aTn avakoivwan Tou YTToupyeiou AIKAIOOUVNG  serec swap Eupo 2.87 287 2.86
6T aTrooUpovTal ol £peuveg o€ BApog Tou J. Powell, evioxUeTal n TTIBAVOTNTA VIO TNV 5eréc Swap dohapiou 3.66 3.66 3.64
opioTkr €ykpion Tou K. Warsh amé 1n lepouaia. ZTAPIEN yia TNV ICOTIPIA  Seréc Swap Srephiva 4.26 4.26 4.25
eupw/dohdpio ota $1,1660, evw avtiotaon ota $1,1850. Z1abepoTToiNTiKd OruEPA
70 Tpwi N 100TIPia SoAdpiofyiev (¥159,40-45). STAPIEN OTO IOTIWVIKG VOMIOHA I

2 . : < g ‘ < Tiur Spot Xouad¢ 4,631 4,701 4,623
Tapéxel N NMa gvioxuon tng mOavotnTag yia algnon Twv EMITOKiwvV amd Tnv o skt Bove oy o

Tpdmela TG latTwviag oTnv alokewn Tou louviou.
EmiTéKia S&P 500 HMA
Avodikd KivouvTal ofpepa ol amrodooeig otn ARén og HMA ka1 Eupwiwvn
AOyw TNng evioxuong Twv TIHWV evépyelag. H un cupgwvia petad HIMA - Ipdv | 7.188 4
Kal ol TTANBWPICTIKEG AVNOUXIES, wOOUV UWNAGTEQRA TIG KAUTIUAEG ETTITOKIWV. s

Evépyeia — EptropetpoTa T1as |
Nopapével oe avodikl Tdon n TiyR Tou XIME WTI ($98,29/BapéAl), ;Bg

kataypd@povrag ofuepa 1o Tpwi uPnAd ($99,22/Bapéhr) 2%z eBdOMAdWY |75, |
eAAgiyel ouolaoTIKAG TTPO06douU oTIG guvopiAieg HIMA - Ipdv. To lpav katéBeoe | 7,097 -
EIPNVEUTIKA TIPGTAON TTOU TTPORAETTEI TOV TEPUATIONS TNG OUPPAGNG Kai TO Gvolypa | 105 ]
TWV ZTEVWYV Tou Hormuz petaBétovrag Tig diatrpayuaTeUoEl§ YIa TO TTUPNVIKO TOU | 7.0ss |

TTPOYPOPMPA OE JETAYEVEOTEPO XPOVO. ZUHPWVA PE SNUOCIEUUATA N AUEPIKAVIKA | 7.045

TAeupd dev avapéveral va amodexBei Tnv TTpoTacn. YTroxwpei yia deuTepn § g § g § g g g g
ouvexopevn nuépa n Tiur spot xpuoou ($4.635/ouyyid) Adyw Tng ATTIAG evioxuong 22/4/26 23/4/26 24/4/26 27/4/26
Twv amodooewv otn Afén. 28/4/26 10:16
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Huepnoia AvadAuon Ayopwv

Huepnoia EBSopadiaia Mnviaia Tpipnviaia ESapnviaia MeTaBoAn amé Etioia
MeTtaBoAn (%) MeTaBoAn (%) MetafoAn (%) MeTaBoAn (%) MeTafoAn (%) apxn €toug (%) MeTaBoAn (%)
ArOPA TYNAAANATMATOZ
Eupw/AoAdpio -0.22 -0.42 2.01 -2.17 0.38 -0.43 2.41
ZrepAiva/AoAdplo -0.18 0.01 2.46 -2.16 1.79 0.26 0.51
Eupw/ZtepAiva -0.04 -0.42 -0.43 0.01 -1.39 -0.69 1.89
AoAdpiolev -0.01 0.03 -0.19 3.91 4.80 1.72 12.25
Eupw/Tev -0.25 -0.40 1.80 1.64 517 1.30 14.89
Eupw/EAB. ® pdyko 0.20 0.61 0.69 0.45 -0.19 -0.86 -1.49
XPHMATIZTHPIAKH ArOPA
S&P 500 HMA 0.12 0.91 12.64 2.81 411 4.80 29.76
STOXX Eupw1rng 600 -0.16 -1.32 5.66 -0.10 5.58 2.65 16.19
Nikkei 225 latrw via -1.02 0.96 12.26 12.29 19.31 19.03 67.18
MSCI EM 1.24 0.90 13.41 4.70 16.20 16.06 47.83
ASE EAAGSa 0.09 -1.67 9.76 -5.33 10.94 4.78 30.57
NMArKOZMIOI METOXIKOI KAAAIKOI AEIKTEX (S&P 1200)
Energy -0.22 1.58 -6.99 15.17 31.00 28.13 42.43
Utilities -0.04 1.99 3.03 6.47 8.36 10.47 23.15
Material -0.31 -0.37 8.37 0.93 21.00 14.15 35.59
Health Care -0.46 -2.01 0.17 -7.38 -0.40 -6.41 4.38
Consumer Staples -1.08 0.61 1.18 0.05 3.92 4.08 2.83
Financials 0.39 -1.51 8.27 -1.34 3.98 -1.32 17.47
Industrials -0.01 0.16 8.45 3.37 10.59 10.15 31.69
Real Estate -0.70 -2.42 8.18 5.38 4.83 7.38 9.43
Comm. Services 0.49 1.86 16.22 0.80 4.77 3.78 39.55
Info. Technology 0.80 4.02 23.09 8.76 8.59 13.31 60.87
Consumer Discretionary -0.57 -1.05 11.16 -4.30 -4.00 -2.48 14.78
ArOPA EMIMOPEYMATQN
Tiyq EMEWTI 219 6.89 -1.16 55.80 63.72 71.51 58.71
Ty ZME Brent 2.55 12.70 -1.40 62.27 72.34 82.40 68.52
Tiyq ZME TTF 1.80 8.39 -16.11 16.96 44 .31 61.39 40.29
Ty spot dik. PUTrw v 0.27 -0.97 4.98 -13.02 -5.69 -13.61 14.56
Tipn spot xpucou -1.09 -1.88 2.67 -14.51 17.18 7.22 38.50
Ty 3M ZME xaAkou -0.73 -0.47 8.35 1.59 19.80 6.36 40.95
Tip 3M ZME AAoupiviou -0.36 0.58 8.56 11.57 24 47 19.45 47.36
AI'OPA KPATIKON OMOAOI'QN (MeTaoARn o€ povadeg Bdong amdédoong otn ARgn)
10eTég Meppaviag 25 54 -3.6 201 435 20.3 53.7
2eTég Meppaviag 2.8 74 -7.4 50.0 62.5 47.8 85.8
10eTég HNA 1.8 6.6 -7.0 114 38.2 19.1 14.9
2eTég HNA 14 3.2 -10.1 24.0 322 338 1.9
10eT1ég M. BpeTaviag 2.0 10.8 1.8 448 59.2 51.3 48.3
1076 laTTw viag -0.1 7.9 8.8 234 83.0 41.0 115.7
10e1ég EAAGSOG 3.3 8.5 -17.2 35.6 56.3 38.3 46.7
AIATPAMMATA
Eupw/AoAdpio Tipl ZMEWTI
1.1757 1
1.1748 - 98.85 1
98.15
1.1740 1 97 44 -
1.1731 1 96.74 |
1.1722 4 96.03 -
1.1696 1 93.92
1.1687 1 93.21
1.1679 1 92.51
1.1670 91.81
g 8888888888888 8 8 8 8 8888888888888888 8
4/24/2026 4/27/2026 4/28/2026 4/24/2026 4/27/2026 4/28/2026
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OIKONOMIKATEFONOTA apA || ExTiMHzH || TPOHT/EH
| EYPQZONH |
| MAnBwpioTIKéC TTPOTdOKiEc EKT evdc éTouc MapTiou [| 11:00 || 2,80% || 250% |
[ MAnBwpioTIKéC TTPOGBOKIEC EKT Tpitwv £Ttdv MapTiou [ 1100 |[[ 260% || 250% |
| HIA |
| Agiktng akivATwy FHFA ®eBpouapiou, unviaia ueTaBoAn [| 16:00 |[ 0,10% || 0,10% |
| Aciktng petamoinong Richmond Fed AmrpiAiou || 17:00 || 1 || 0 |
[ Agiktng kaTavaAwrtikAg eutrioToouvng ATrpihiou (conference Board) [| 17:00 || 89 [ 91,8 |
| Agiktng utpeoityv Dallas Fed AtrpiAiou [| 17:30 || -12 [ -133 |
| |
| O1 avaypa@dpevec KPEC avaKoIVWOEWY aVTIoTOIXOUV 0TV TOTTIKNA Wpa EAAGSOC |

» H repaitépw Gvodog TNG TIMAG Tou TreTpeAaiou £xel oUPUBAAEl 0TV evioxuon Twv TTANBWPICTIKWY TTpocdokiwy (Inflation
swap) £vog €Toug oTig HIMA o€ uynAo6 (3,45%) amrd Tov AuyouoTto Tou 2025.
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Kwv/vog Avabperrtakng, CFA konstantinos.anathreptakis@alpha.gr

21ehiog NioTtag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotrouhog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaTotroinan otrolaodrmote ouvalayng. Mepaimépw, kavéva ammd Ta dedopéva TToU ava@épovTal GTo TTapdv dev GuvIoTOUV
£yyunon 1) évOeign yia TN HEAAOVTIK atrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYovTd, Of TTPONYOUNEVEG DE ATTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou TTapartifevTal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atrd Trnyég TTou BewpouvTal agIOTTIOTEG Kal £xel KaTtaBAnbei kabe duvarh
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev Exouv eTTaAnBeuTei amd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunaon, pntA A ClwTneR, yia TNV akpifeia, TANpoTNTA A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHI €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY GVOAUTWYV KOl UTTOKEIVTOI O€ avaBewpnon
Xwpig otroiadnToTe Tpocidotroinor. Kdabe emevduTik amdégaon TPETel va Aaufdveral pe idia kpion Tou €TTeVOUTH Kal va BacieTal o€ TPOCWTTIKA evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GoOV apopd BEUATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKNAG, AOYIOTIKAG A KavovioTikAg guoewg. H Alpha Bank
Oev TTapéxel (GUeTa 1) EUuEca) CUPBOUAEUTIKEG UTTNPETIEG, TTAPG POVOV KATOTTIV PNTAG £YYPAPNG CUNPWVIOG TTAPOXAG OUPBOUAEUTIKWY UTTNPESIWY, T600 8¢ N Tpdtrela 600 Kai ol dieUBUVTEG, Ta
oTeAEXN Kal ol epyadopevol o€ auTh Sev QEPOUV Kapia euBUVN yia OTTOIOdATIOTE AUEDN ) EPPEDN OTTWAEID 1) {Npia TTOU PTTOPET va TTPOKU el atrd Tn XPron Tou TTapdvTog eviUtiou. H Tapoloa
avaAuon dev ouvioTd €pEuva OTOV TOUEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0Uoag VOU0BEeTiag Kal we EK TOUTOU dev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITACEIS TOU VOUOU VIia Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
AUEOWG A EPPECWG VA XPNOIUOTIOINOETE, AVATIAPAYAYETE, TUTTWOETE, SIAVEINETE 1 QVTIYPAWETE HEPOG 1) TO OUVOAO aUTOU  CUVNHPEVA O€ QUTO £yypa@a. ATTayopeUETAl N AVOTTApAywyr, avTlypa@r|,
ETTAVEKTUTTWON 1 HETABOON TOU TTAPOVTOG EVTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdeia Tou EkSOTN.
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