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Emokoémnon
Meplopiopéveg HETABOAEG TTAPOUCIALOUV OUEPA Ol KUPIOTEPEG AYOPEG, OE OUVEXEIA SNUOCIEUMATWY TToU B€Aouv To Ipdv
va mpofaivel og Katdfeon véag €ipnveuTikig mTpotaong oTig HIMA. Zuykekpiyéva ocupgwva pe dnuoaielpara, 1o Ipav
TpoTiBeTal va emTpéWel atmd TTAEUPAg Tou TNV eAeUBepn vauaoitrAcia ota X1evd Tou Hormuz, edv kai epoéoov ol HIMA dpouv Tov
atmd TTAEUPAG TOUG VAUTIKO aTTOKAEIONO Twv Aipaviwy Tou lpdv, cupguwvrioouv og vEéo TTAQIOIO AsiIToupyiag Twv ZTevwv, Kal
Tpoo@épouyv diaePaiwan un emiBeang ato péAAov. To BEpa Twv TTUPNVIKWY Tou Ipdv, TTpoTaBbnke va ougnTnosi ev eUBETW XpOVW.
A6 TAeupag HIA dev uttdpxel etrionun amavinon. Z1ig HIMA 1o Ytroupyeio AikalooUvng atmécupe Tnv €peuva gig BApog Tou vuv
Mpoédpou Tng Fed (J. Powell) avagopikd e To KOOTOG avoKaiviong Twv eykataoTdoewy Tng Fed. H kivnon auth emirpémel otov
PemrouptrAikavo Mepouaiaotr T. Tillis va wneioel utrép Tou uttowneiou véou Mpoédpou Tng Fed (K. Warsh). Z1ig HMA alppwva
ME TNV TENIKN PETPNON O B€IKTNG KATAVAAWTIKAG eptTiaToolvng MNavemoTtnuiou Michigan utroxwpnoe Tov AtrpiAio AiyoTepo atré OTi
eixe karadeitel n apyikr pérpnon (49,8, apxikr pérpnon: 47,6, MdapTiog: 53,3) onueiwvovTag 1I0TOPIKO XaunAd. £1n Meppavia o
O¢eikTng emixeipnuatikoU KAipatog IFO AtrpiAiou onueiwoe TTTWON HEYOAUTEPN TWV EKTINACEWY KAl UTTOXWPENOE € XaUNAS atro Tov
Mdiio Tou 2020 (84,4, exTiunon: 85,7, MdpTiog: 86,3). O deikTnNg KATAVAAWTIKAG EUTTIOTOCUVNG UTTOXWENOE Tov Mdio TTepiocdTePO
Tou avapevopevou (-33,3, ektipnon: -30, AtrpiAiog: -28,1).

ZnuavTikd Oikovouikd MeyovoTa

2116 HMA dnpoaoieuetal o deiktng peratroinong Dallas Fed AtrpiAiou.

XpnuaTioTApIO

Evioxuon tmrapouciacav tnv Mapaokeun ol peToXikég ayopég oTig HIA,

EMNPEAJOUEVEG OTTO TN CUYKpATNMéEVN aiciododia yia Tig SiarpaypaTeloElg Téxouoa  YynAo Xapnhé
HMA - lpdv Kal TV TEPAITEPW GVOBO TWV ETAIPEILV NUIAYWYWV. O SeikTng L dLles s
S&P 500 trapouciace avodo (0,80%) kai avriiABe o€ vEo 1IGTOPIKO UWNAS (7.165,08) D m—

ME TN OUVOAKKI OaTTO300N OTO TNV APXM TOU €TOUG VA JIOUOPPUWVETAI OTO 5%. Eroiiowen L1731 11736 1.1688
ZnueloveTal 0Tl 0 deikTNG ETaIPEIOV NUIaywywv Philadelphia onueiwoe TV sieonvamonspio 1.3536 1.3549 1.3490
Mapaokeuny dvodo (4,32%) yia 18" cuvexduevn NUEPQ, ETTNPEAJOPEVOG ATTO TNV Eupw/Erephiva 0.8667 0.8679 0.8649
10XUpn Gvodo TTou KaTéypawe n petoxn Tng Intel (23,6%), KaBWG N TTPOOTITIKF) TTOU  AoAdpiorTiev 159.26 159.68 159.15
¢dwoe n eTaipgia yia TIG TTWANCEIG TOU ETTOPEVOU TPIMAVOU NTAV ONUAVTIKG — Eupdliev 186.84 186.91 186.46
UWNASTEPN TWV EKTINACEWY. M evOIOQEPOV OVAUEVOVTAI TNV TPEXOUOX £BBOUADN Of  AoMPIO/EAS. pdyko 0.785 0.7870 0.7844
QVOKOIVWOEIG ATTOTEAEOHATWY TwV PEYOAUTEPWY ETAIPEIDV TEXVOAOyiag oTic HIMA  EUPw/EM-@pdwo 0921 09212 0.9184
(29/4: Alphabet, Microsoft, Meta, QUALCOMM, Amazon, 30/4: Apple). ZnueiwveTal P e @Gy

0TI aT6 TO 27% TwV ETAIPEIDV Tou S&P 500 TToU £XEI AVOKOIVWOEI OTIOTEAEOHOTT, o Ternava 3.02 3.02 3.01

T0 78% €xel UTTEPPED TIG EKTIUACEIG TWV AVOAUTWY OVAPOPIKE HE TA KEPDN AVA  peréc repuavia 2.56 2.57 2.56

peToxn. Kabodika ékAeioe Tnv Mapaokeur o deiktng Stoxx 600 (-0,58%). EAA@PWG  10erec HNA 4.32 4.33 4.31

avodIKG avapévovTal CHIEPA TO TTPWI Ol KUPIOTEPEG HETOXIKEG AYOPEG OTNV EupwTTn.  2erég HNA 3.79 3.81 3.79

>V Aoia, o d¢eiktng Nikkei atnv lamwvia katéypawe evioxuon (1,38%). 10eréc M. Bperaviag 4.95 4.96 4.94

ZUVdAAGYua 2£Té§’ M. BpEquviag 4.38 4.40 4.37

STABEPOTTOINTIKEG TAOEIC TTAPOUCIGIOUV OCHHMEPA TO TIPWI O KUPIOTEPES ;S:gm':‘;“w’:‘;‘g i;‘j f:g i;‘:

ouvaAAaypaTikéG 100TIMIEG. TO evdia@épov TG ayopdg Tnv Tpéxouca epdopdda | Oeréc EXGBOS 377 378 377

eomiadetan oTig cuokéwelg Tng Fed (28-29 Atrpidiou) kai Tng EKT (30 AtrpiAiou). H

guykpartnuévn aigiodoéia 61 Ba anueiwdei TTpéodog oTig diatTpayuateloelig HMA — Aiatpamedikd EmIToKia

Ipdv, TTou Ba TTPORAETTEI £TTAVAPOPE TWV POWV TIETPEAQIOU ATTO TA ZTEVA TOU  S5erég Swap Eupw 2.83 2.84 2.83

Hormuz, emnpeddel apvnTikd Ta vouiopata 1Tmou BewpolvTal acg@alf KaTa@Uyla  5eréc Swap Aokapiou 3.63 3.64 3.62

6mmwg 10 GoAdpio HIMA. EAagpwg avodikd ofuepa n 100Tigia €UPW/SOAApIO  5erés Swap Zrephva 423 425 4.23

($1,1730-35) petd 10 XaUNAS oxeddv dUo eRdouddwyv ($1,1669) Trou KaTéypaye TNV E )

, s . . ’ . MTTOpEUHATA
TTponyouuevn €Bdopdda. ApvnTIKA €TTNEEACOUV TO €UPW TO OUCUPEVEDTEPA TWV s p— reTr e Y=
EKTINACEWYV OTOIXEIO EUTTIOTOOUVNG TTOU AvaKoIlvwvovTal oTnv Eupwdwvn kal atn Tuah spot Adtp 75 826 76.584 24,742
lepuavia. ZTApIEn OTO OOAGPIO  TTOPEXOUV TA  OIKOVOUIKA  OTOIXEID  TTOU
avakoivwvovTal aTig HIMA, kaBwg KaTadelkviouv avBeKTIKOTNTA TNG OIKOVOIaG. S&P 500 HMA
Z1ApIEN yia TNV IooTIPia eupw/doAdpio ota $1,1660, evw avtiotaon ota $1,1850. —

Emitéxkia 7166

‘Hmia avodikd kivoUvtal onpepa ol amodocelis otn ARgn oe HIMA kai  |7.154 1
Eupwwvn. & OTAON OVOUOVAG TTOPAUEVOUV Of ayOpPEC OUOAGYWV ev avauovry | 7142

P ’ ’ . L, 7,130 +
TWV CUVEDPIATEWY KEVTPIKWY TPATTECWY TNV Tpéxouoa eRSOUAda. 7,118 1
Evépyeia — Epytropetpara 7,106 1

7,094 -

Avodikd Kiveital onpepa To Tpwi N TIPA Tou IME WTI ($96/Bapéi), pe Tn |/, |
ouppaén va OBiavoel Tnv 9" gfSopdda kar Ta XTevd Tou Hormuz va  |7070
TTOPAMEVOUV KAEIOTA. AVODIKEG TTIECEIG AOKNOE N UTTOXWENON TG aiglodogiag yia | 7:058 7

emavévapén Twv  ouvopidiwv  HMA - Ipdv €mera amdé Tnv  akUpwon [ S 8 2 2 8 8 8 8 =2
TTPOYPANMATIONEVNG  ETTIOKEWNG APEPIKAVWY  aTTeoTaApévwy  oTo  MakioTdv. S ® &8 2 & 2 & 2 W
Z1aBepoTroinTIKEG TATEIG yia TNV TIUA spot xpuoou ($4.712/ouyyid) kai spot acnpl 21/4/26 22/4/26 23/4/26 273://;%2160 —
($75,8/0uyyIq). :

PHTPA AMNOMOIHZHZ EYOYNHZ XTHN TEAEYTAIA ZEAIAA
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Huepnoia ERSopadiaia Mnviaia Tpiunviaia ESaunviaia MeTaBoAn amé Erioia
MetaBoAn (%) MetaBoAn (%) MetaBoAn (%) MeTaBoAn (%) MetaBoAn (%) apxn €toug (%) MeTtaBoAR (%)
AIrOPA ZYNAAAATMATOZX
Eupw/AoAdpio 0.08 -0.48 1.93 -2.57 0.74 -0.13 2.72
ZrepAiva/AoAdpio 0.03 0.01 2.09 -2.26 1.50 0.45 0.71
Eupw/ZTepAiva 0.06 -0.49 -0.14 -0.31 -0.75 -0.58 2.00
AoAdpiolliev -0.09 0.27 -0.67 4.62 4.16 1.61 1213
Eupw/Tiev -0.02 -0.21 1.25 1.93 494 1.53 15.15
Eupw/EAB. ® pdyko 0.09 0.36 0.15 0.44 -0.58 -1.06 -1.68
XPHMATIZTHPIAKH ArOPA
S&P 500 HMA 0.80 0.55 12.50 2.67 422 4.67 29.68
STOXX EupwTrng 600 0.11 -1.63 6.27 -0.29 5.95 3.24 17.47
Nikkei 225 larw via 1.38 291 13.42 13.51 19.85 20.26 69.55
MSCI EM 0.67 0.60 12.02 5.31 14.35 14.64 46.75
ASE EAAGSa -0.66 -3.86 9.66 -4.05 10.84 4.68 30.16
NMArKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy 0.00 2.70 -6.78 16.51 30.63 28.40 43.74
Utilities 0.03 0.75 3.07 6.26 7.58 10.52 24.21
Material 0.15 -1.70 8.71 1.23 21.57 14.50 36.84
Health Care -1.30 -2.93 0.63 -8.26 -0.96 -5.98 5.66
Consumer Staples -0.02 0.81 2.28 0.30 4.26 5.21 4.35
Financials -0.33 -2.55 7.85 -2.14 3.46 -1.70 17.74
Industrials -0.47 -1.13 8.46 2.51 9.96 1017 32.57
Real Estate -0.38 -1.48 8.94 5.24 3.67 8.13 11.05
Comm. Services 0.73 0.29 15.66 0.53 4.03 3.28 39.17
Info. Technology 245 3.24 2211 8.64 9.16 12.41 59.41
Consumer Discretionary 0.81 -1.09 11.79 -4.63 -3.41 -1.93 15.84
ArOPA EMINOPEYMATQN
Tyl EMEWTI 2.24 7.70 -3.14 54.69 57.41 68.08 53.14
Ty ZME Brent 2.39 12.96 -4.19 59.61 64.36 77.24 61.28
Tipq EMETTF 0.47 11.86 -16.81 16.28 43.54 60.04 38.97
Tipn spot dik. PUTrwv -0.52 -2.11 4.35 -15.34 -5.57 -14.12 11.96
Ty spot xpuoou 0.13 -2.18 493 -8.97 18.41 9.17 41.01
Tip 3M ZIME xaAkoU -0.34 -0.28 9.99 1.48 21.41 714 41.70
T 3M ZME AAoupiviou -0.80 0.74 10.14 13.32 25.60 19.88 46.63
AIrOPA KPATIKQON OMOAOI'QN (MeTaBoAn o€ povadeg Baong amdédoong otn ARgn)
10e1ég Meppuaviag 1.9 33 -8.1 13.8 39.7 15.8 54.4
2¢e1ég Meppuaviag 1.2 10.0 -11.5 43.0 58.7 43.7 84.0
10eTég HMA 1.8 6.8 -10.9 75 33.9 15.2 8.3
2e1ég HMA 1.3 7.0 121 21.8 30.0 31.8 4.3
10e1ég M. BpeTaviag 3.3 111 -2.9 42.0 54.3 46.6 46.6
10e1ég larw viag 3.8 8.3 8.9 18.6 80.4 4141 113.5
10e1ég EAAGSOG 2.7 7.7 -22.8 30.0 50.8 32.7 46.2
AIATPAMMATA
Eupw/AoAdpio Am680o0on 10eToUg OpoAdyou HIMA
1.1766 | 4.36 |
1.1756 1 jii |
1.1747 A 433 1
1.1737 1 4.32 |
1.1728 1 4.3 1
1.1718 4 4.31 1
1.1708 4 4.30 -
1.1699 1 4.29 -
1.1689 1 4.28 A
1.1680 1 4.27 A
S O 0 0 O © O OO oo oo o o o o ° S 9 & 9 & 9 9 & & 9 o o 9o S & 9 S
Swowgreoegdrdr g SPSBgre e IardE e
4/23/2026 4/24/2026 4/27/2026 4/23/2026 4/24/2026 4/27/2026
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MPOHI/NH

OIKONOMIKATEIFTONOTA QPA EKTIMHZH METPHEH
I |
| HNA |
| Aciktng petamoinong Dallas Fed AtrpiAiou || 17:30 || 0,8 [ 0,2 |
I |
| O1 avaypa@dueve WPEC AVOKOIVIGEWY QVTIGTOIXOUV OTNY TOTTIKN Wpa EAAGSOC |

P Ztn Meppavia o deiktng emixeipnuaTikoU KAiparog IFO AmrpiAiou onpeiwoe TITWON PEYOAUTEPN TWV EKTIUACEWV KOl
utroXwpnoe o€ XaunAoé amré tov Mdio Tou 2020 (84,4, ekTtiunon: 85,7, Mdapriog: 86,3).
lepuavia: Agiktng emiyeipnuarikou KAipartog IFO, 2020 - 2026
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Kwv/vog Avabperrtakng, CFA konstantinos.anathreptakis@alpha.gr

21éNiog NioTag, CFA stylianos.nistas@alpha.gr
Z1eépavog Oikovopidng, CFA stefanos.oikonomidis@alpha.gr
Mavvng MapapéAiag ioannis.maravelias@alpha.gr

Mavvng KaveAAotroulog loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaToTroinan otrolaodrmote ouvaAAayng. Mepaimépw, kavéva ammd Ta dedopéva TTou ava@épovtal OTo TTapdv dev GuVIOTOUV
£yyunon 1) évOeign yia TN HEAAOVTIK atrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYovTd, Of TTPONYOUNEVEG DE ATTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou Trapartifevtal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atréd TryEég TTou BewpouvTal agIOTTIoTEG Kal £xel KaTtaBAnbei kaBe duvarn
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev €xouv eTTaAnBeuTei atrd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunon, pntA i ClwTneR, yia TNV akpifeia, TTANpoTNTA A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHr| €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY OVOAUTWYV KOl UTTOKEIVTOI OE avaBewpnon
Xwpig otroladnTroTe Tpocidotroinor. Kdabe emevduTiky amdé@aon TpETel va Aaufdveral pe idia kpion Tou €TeVOUTH Kal va BacieTal o€ TPOCWTTIKY evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GO0V apopd BEPATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKAG, AOYIOTIKAG A KavovioTikAg gUoewg. H Alpha Bank
Oev TTAPEXE! (GUETA ) EUUETT) CUPBOUAEUTIKEG UTTNPETITEG, TTAPd POVOV KATOTTIV PNTAG EYYPAPNG CUNQWVIAG TTaPOXNS OUPBOUAEUTIKWY UTTNPECIWY, TOo0 de N TpdTrela 600 Kail o SIEUBUVTEG, Ta
oTeAéXn Kal ol epyadopevol oe auTr) Oev @Epouv Kapia euBuvn yia oTroladrTIOTE AEDN 1) EMUEDT ATTWAEIR f nMia TTOU PTTOPET va TTPOKU Wel atTd Tn XPron Tou TTapdvTog eviUTrou. H rapoloa
avaAuon dev ouvioTd €pEuva OTOV TOPEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0oUoag VOUoBEeTiag Kal we £K TOUTOU Sev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITOEIS TOU VOUOU Via Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
APECWG N EPPECWG VA XPNOIUOTTOINOETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEIUETE 1) AVTIYPAWETE HEPOG A TO 0UVOAO aUTOU | CUVNUUEVA O€ auTo £yypaga. ATTayOpeUETAI N AVATTAPAYWYH, AVTIYPa®r,
ETTAVEKTUTTWON 1 HETABOON TOU TTAPOVTOG EVTUTTOU YIa OTTOIOBATIOTE OKOTTO, XWPIG TNV TTponyoUdevn éyypagn Gdeia Tou EkSOTN.
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