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Emokoémnon
To yeyovog 611 Sev éxel onpeiwdei Tpoodog oTig Siamrpaypareloeig HMA - Ipdv, og ouvduaopo pe TRV TEpAITEPW dvodo
TNG TINAG TOU TTETPEAiou, EMPBAPUVEI TO ETTEVOUTIKO KAipa. ZTAPIEN WOTOCO TTAPEXEI OTIG HETOXIKEG AYOPEG, N algiododia
Y10 TNV KEPBOPOPIa TWV ETAIPEIWYV TOU TEXVOAOYIKOU KAGSOoU ASyw TwV emITTITWOoEWYV Tou Al. O MNpdedpog Twv HIMA avépepe
OTI £x€1 OWOEI EVTOAr] OTO OUEPIKAVIKO VAUTIKO VA KATAOTPEWEI KABE OKAPOG TTou atrodedelypéva ToTToBEeTEl VAPKEG OTA ZTEVA TOU
Hormuz. Avakoivwoe €1miong 611 n ekexelpia petagu lopanh — Aifdvou Ba emekTabei yia Tpeig eBOOPAdEG, pia Kivnon TTou
evdeXouEVWG dnuioupyei TTpolTroBéaelg yia TTpoodo oTig audntroelg HIMA — Ipav. Z1ig HIMA, o1 Bdopadiaieg aitioelg emdoudTwy
avepyiag dlapopewdnkav uwnAoTepa Twv ekTIHACEwV (214.000, exTipnon: 210.000, wponyoUuevn pétpnon: 208.000),
TTAPaUEVOVTAG WOTOTO XaUNAOTEPA TOU YETOU Opou evag £Toug (233.300). ZUugwva Pe TNV apxIKA PETPNON, O EVOTTOINUEVOG
o¢eiktng PMI Trapouciace Tov ATrpiAio augnon peyahuTepn Tou avapevopevou (52, ektipnon: 50,6, MdpTiog: 50,3). Ztnv Eupwdwvn,
oUp@WVa PE TNV apXIKn PETpnon, o &eiktng petatroinong PMI AmrpiAiou TTapouciace evioxuon mépav Twv ekTipRocwy (52,2,
ekTipnon: 50,9, MdapTiog: 51,6), kataypdgovTtag uwnAd atmd Tov Maio Tou 2022. AvTiBEéTwG, 0 deikTng uTtnpeciwv PMI utroxwpnoe
TEPICOATEPO TOU AVAPEVONEVOU O€ XauNAOS (47,4, ektiunon: 49,8, MdpTiog: 50,2) amé Tov Pepoudpio Tou 2021, KaTadelkvUovTag
guppikvwon Tou Topéa. 21o Hvwpévo BaaiAeio, o deiktng petatroinong PMI AtrpiAiou TTapouciage pun avapevopevn dvodo (53,6,
ekTipnon: 50,3 MdpTiog: 51). Mapduoia gikéva kai yia Tov Oeiktn uttnpeaiwv PMI (52, ektiunon: 50, MdpTiog: 50,5).

ZnuavTikd Oikovouikd M'eyovoTa

>1n Meppavia avapéverar o OeikTng emmixeipnuaTikod kAipatog IFO AtrpiAiou. ZTig HIMA dnuoaigtovTal ol OEiKTEG KATAVAAWTIKAG
gUTMIOTOOUVNG KaI O O€iKTEG TTANBWPICTIKWY TTPOcdoKIWVY 1 éToug Kai 5-10 eTwv atd 1o MavemoTiuio Michigan.

Xpnuartiotiplo

Mapapévouv o1 MIKTEG TAOEIG OTIG BigBveic HETOXIKEG ayopég KaBwg dev

dla@aiveTal OEVAPIO ETTIKEINEVNG ATTOKAINAKWONG TG ouppaéng. =Tig HIA, Teéxouoa  YynAo XapnAé
1600 0 deikTng S&P 500 600 Kal o Nasdaq Trapouciacav utroxwpenan kard 0,41% L o e
kai 0,89% avrioToixa. AvtiBéTwg, o deiktng Philadelphia Semiconductor evioyx08nke P —

(1,71%) yia 17" ouvexopevn ouvedpiaon. e emimedo KAGDWY, O ETOAIPEIES Ermmonpo L1682 1.1690 11673
UTTNPECIWV KOIVAG w@éAeiag (2,80%) onueiwoav Tn PeyaAuTepn AGvod0 €VW N srepva/toripio 1.3468 1.3473 1.3454
Texvoloyia (-1,47%) katéypawe Tn Xeipotepn etmidoon. Or Magnificent 7 (-1,56%)  Euparzrepiva 0.8674 0.8679 0.8672
TTapougiacav Tn WeYoAUTEPN NUEPNOIA UTTOXWPENON €VOG UAVA, PE OBnNyO Tnv  LoNipiofMiev 159.65 159.84 159.60
Microsoft (-3,97%) £éTerma amméd avakoivwon Trpoypduparog eBeholoiag e§65ou oy Evealner 186.51 186.75 186.44
Ba pTTopoUcE va apopd aTo 7% TOU TIPOOWTTIKOU TNC. MIECEIC SéXONKe Kol n Meta  20MPo/EM- @pawo 0.787 07877 0.7856
(-2,31%) PET& TNV QVaKOIVWON OXESIWV VIO PEWGOTN TOU £pyaTIKOU Suvapikoy Tg  — Po/Ee #Pave 0920 0w 09176
Katd 10%. Z1nv Eupw1rn, o Stoxx 600 ékAcioe aTaBepotroinTikda (0,05%) xBeg. TNV AT6800n Kpatikeyv OpoASywv

Aacia, o larrwvikdg Nikkei (0,97%) ékAeioe o€ BeTIKO £€0a@OG. EvioxUovTal OAPEPT Ol Toeréc reppaviag 3.03 3.04 3.03

KIVEQIKEG pETOXEG oTO Hong Kong (0,56%). 2erég Teppiaviag 2.60 2.62 2.60

ZuvdAAqYuq 10eTég HMA 4.31 4.33 4.31

Evioxuon koataypd@er o Seiktng SoAapiou yia TéTaptn Siadoxikp nupépa  ZTEHMA 3.83 3.84 3.83

(98,85), KABWG N aTTOUTia VEOU KUKAOU S1aTTpayHaTEUoEWY peTay HMA—-Ipav ;S::LMB::;ZZT ::Z :j; :z;

oTNPiel TO VOHIOHA. ZTaBepOoTTOINTIKA OUEPA N IooTIWIa eupw/SoAdpio ($1,1680— 10erés loamwviog 544 545 943

$1,1685). MrwTKA TTiEON yIa TO €UpW TTPOKGAEcav Ta aToixeia PMI ATTPINIOU, TO  erec iamoniac 136 1.36 1.35

OTTOia YIa TOV EVOTTOINUEVO BEIKTN UTTOXWPENOAV OTO XANNAGTEPO ETTITTESO 17 UNVWV,  10erég EMasag 3.80 3.81 3.79

ge Cwvn emppaduvong, empBeBaiwvovrag OTI n olkovoyia TnGg Eupwlwvng

TTaPAPEVEl EUBAWTN OTIC UWNAEG TINEG evépyelag. AvTiBeTa, Ta aToixeia PMI oTic HIMA AL S S

KATESEIEAV £VIOXUOT), UTTOBNAWVOVTAS PEYOAUTEPN QVBEKTIKOTNTA TNG OUEPIKAVIKFG — S6Tée Swap Eveo 2.86 2.83 2.79

Y . . . ” . . 5¢eTé¢ Swap AoAapiou 3.64 3.59 3.57
olkovopiag. Texvikd, n oTAPIEN yia TNV I00TIHIO €upw/O0AdpIo evToTTideTal OTQ Serée Swan Sreopiva 0 ‘10 .06
$1,1660, evw n avriotaon Tapauével ota $1,1850. H 1coTipia doAdpio/yiev Kiveital oS e ’ ' ;
eAaQPWG TITWTIKA (¥159,65-¥159,70). O1 10mmwVIKEG apxéG emavéAafav Tnv EpTropedpaTa
ETOINOTNTA TOUG YIa TTAPEPRACT KATA KEPOOTKOTTIKWYV KIVAGEWY, AVAPEPOVTAG OTI Ol Tiun Spot Xpuasg 4,682 4,711 4,658
TTPONYOUUEVEG KIVAOEIG TOUG ATAV ATTOTEAEOUATIKEG. Tipn spot Aorpi 74.699 75.938 73.958
EmiTékia S&P 500 HMNA
Avodikd kivoUvTal ofupepa ol amoddéoeig otn AR§n otnv Eupwdlwvn,
otaBepoTroinTikd oTig HMA. Ta 10XupoTEPa TwV EKTIUACEWVY OTOIXEIO YIO TOUG 7148
OeiKTEG PETATTONONG KAl UTTNPECIWY TIEPIOPICAV TTEQPAITEPW TIG TIPOCDOKIES VIO | 7438 -
peiwon Twv emTokiwv ato 1 Fed, pe Tnv mBavoeTnTa Hiag peiwong €wg 1o TEAOG | 7.128
TOU £T0UG Va uTToXWpPEi 010 20%. N
Evépyeia — Epytropetpara 7,098 -
EvioxueTal opePa TO TTETPEAQIO IO TIEUTITN S1080XIKA NUEPA JE TRV TIMA TOU | 7.088 1
IME WTI va evrotriferal oTa $96,40/BapéAl. Avodikd emmnpéace To TeTpéhaio n | 707 ]
drAwon Tou Mpoédpou Trump 6T £xel DlaTAel TTIBEON OE OTT0I0 OKAPOG TOTTOBETEN | 7056 |
VAPKEG OTa XTevd Tou Hormuz, KaBwg eTmiong Kai n TOPOSIKA EVEPYOTTOINON |78 —————- - 5 5 5 = 5
OUOTNPATWY agpduuvag oTnv Texepavn ev péow OUPEWVNBEICAG EKEXEIPITg. & 8 § & & 5 & ¢ &
AelTEPN NUEPO UTTOXWPENONG YIa TNV TIUN spot Xpuoou ($4.683/ouyyid). 20/4/26 21/4/26 22/4/26 23/4/26
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Huepnioia ERSopadiaia Mnwviaia Tpipnviaia ESaunviaia MeTaBoAn amé EtTRoia
MeTtaBoAn (%) MeTtaBoAn (%) MetaBoAn (%)  MetaBoAn (%) MeTtaBoAn (%) apxn €toug (%) MeTaBoAn (%)
ArOPA TYNAAAATMATOX
Eupw/AoAdpio -0.02 -0.71 0.63 -1.68 0.46 -0.55 2.55
ZrepAiva/AoAdpio -0.01 -0.37 0.41 -1.56 1.16 -0.07 0.93
Eupw/ZtepAiva -0.02 -0.35 0.22 -0.12 -0.71 -0.50 1.60
AoAdpio/lMev -0.03 0.64 0.60 3.55 4.45 1.88 11.94
Evpw/Tev -0.05 -0.07 1.24 1.82 4.91 1.35 14.83
Eupw/EAB. ® pdyko 0.10 0.00 0.53 -0.35 -0.59 -1.19 -2.35
XPHMATIZTHPIAKH ATOPA
S&P 500 HMA -0.41 0.95 8.42 2.79 4.66 3.84 29.60
STOXX Eupw1rng 600 -0.59 -2.56 5.40 0.36 6.04 3.10 17.73
Nikkei 225 latrw via 0.97 212 14.28 10.90 2113 18.63 70.43
MSCI EM -0.48 0.14 10.76 6.54 15.11 13.88 46.33
ASE EAAGSa 0.23 -1.77 8.58 -1.34 11.10 5.37 31.02
MArKOZMIOI METOXIKOI KAAAIKOI AEIKTEZ (S&P 1200)
Energy 0.72 3.35 -4.62 18.38 30.99 28.40 43.85
Utilities 1.93 0.34 3.65 9.00 7.75 10.49 23.66
Material -0.50 -2.07 9.76 2.76 20.85 14.33 36.25
Health Care -0.08 -2.39 1.53 -7.23 0.52 -4.74 7.43
Consumer Staples 1.55 0.56 2.7 0.93 4.11 5.23 3.7
Financials -0.93 -2.22 6.17 -0.78 4.48 -1.38 18.03
Industrials 1.15 -0.80 6.65 3.92 11.22 10.68 33.94
Real Estate 0.97 0.00 8.27 6.10 4.36 8.55 11.29
Comm. Services -0.35 -1.37 9.49 1.12 5.55 2.54 39.30
Info. Technology -1.18 0.86 14.67 8.52 8.77 9.72 58.07
Consumer Discretionary -1.05 -2.42 7.86 -5.41 -2.82 -2.72 16.55
AIrOPA EMIMOPEYMATQN
Tiyl EMEWTI 0.45 14.82 4.26 57.66 56.55 67.68 53.34
TiyAq ZME Brent 0.80 17.18 1.36 60.76 60.62 74.05 59.14
Tiyq EME TTF 1.47 16.46 -16.45 12.77 41.02 60.33 34.48
TiyR spot dik. PUTTwv -0.01 -3.40 5.36 -14.98 -5.83 -13.76 12.62
Tipn spot xpucou -0.31 -3.12 4.56 -6.57 13.77 8.34 39.71
Ty 3M ZME xoAkoU -0.58 0.64 9.77 1.83 23.04 7.51 42.34
Ty 3M ZME AAoupiviou 0.18 -0.64 13.16 14.23 26.46 20.85 48.85
AIr'OPA KPATIKQN OMOAOI'QN (MeTtaBoAn o€ povadeg Bdaong amrédoong otn ARgn)
10eTég Meppaviag 2.0 6.9 0.2 12.3 40.3 17.4 58.1
2eTég Meppaviag 3.3 19.2 -7.3 471 63.2 47.8 91.5
10e1ég HMA -0.9 6.8 -4.4 9.0 31.5 14.9 01
2eTég HNA -0.5 121 -6.0 235 34.9 35.6 3.2
10e1ég M. BpeTaviag 1.7 194 -0.2 44 4 524 47.7 45.6
10€eTég laTrw viag 0.9 14 17.2 18.1 779 37.2 111.2
10e1ég EAAGOOG 34 14.4 -11.8 28.7 51.6 35.4 51.1
AIATPAMMATA
Eupw/AoAdpio Tipl ZMEWTI
1.1800 +
1.1787 + 98.39 T
1.1774 1 97.21 A
1.1762 1 96.03 T
1.1749 1 94 .85 -
1.1736 1 93.67 T
1.1724 1 92.48 ~
1.1711 4 91.30 ~
1.1698 1 90.12 ~
1.1685 1 88.94
1.1673 1 87.76 T
S O © © & © O o O o © o o o o o o o SO O O O & O oo o S o o o o o o o
SwoRgrTeCegardr e e SHEevgrTeegdrdr e
4/22/2026 4/23/2026 4/24/2026 4/22/2026 4/23/2026 4/24/2026
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MPOHI/NH
OIKONOMIKATEFTONOTA QPA EKTIMHZH METPHZH
| FEPMANIA |
| Asiktng emixeipnuaTikoU kAiuatog IFO AtrpiAiou [| 11:00 || 85,7 I 86,4 |
| HMNA |
AsiKTng I’(C(TGVG)\(.UTIKI']Q eummoToouvng MavemoTnuiou Michigan AtrpiAiou, 17:00 485 47.6
TEAIKA pé€TPNoN
AleTng !TAnGwploTlev Tpoadokiwv 1 éToug MavemaoTnuiou Michigan AtrpiAiou, 17:00 4,80% 4.80%
TEAIKA péTPNoN
AleTng !TAnGwploTlev Tpoadokiwv 5-10 eTwv MavemaTtnuiou Michigan AtrpiAiou, 17:00 3.40% 3.40%
TEAIKA péTpNon
I |
[ O1 avaypapdpevec pec avakoviaEwY avTIoTOIXOUV OTNY TOTTIKN Wpa EAAGSOC |

» Z1nv Eupwiwvn, oUpu@wva pe TNV apXIKA HETPNON, o deikTng peTatroinong PMI AtrpiAiou Trapouciaoe evioxuon mépav
TWV EKTINAOEWYV (52,2, ekTipnon: 50,9, MapTiog: 51,6), kataypd@ovtag upnAod atrd Tov Mdio Tou 2022. AvTIBETWG, 0 SEiKTNG
utrnpeociwv PMI utroxwpnoe TePIOCOOTEPO TOU AVAUEVOMEVOU O XOMNAO (47,4, exTiunon: 49,8, Mdpriog: 50,2) amwd Tov
deBpoudpio Tou 2021, KATASEIKVUOVTOG CUPPIKVWON TOU TOUEQ.

Eupwiwvn: Acikteg PMI, 2016 - 2026
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Mavvng MapaBéAiag

Mavvng KaveAAdTTOUAOG

marketanalysis@alpha.gr

konstantinos.anathreptakis@alpha.gr
stylianos.nistas@alpha.gr
stefanos.oikonomidis@alpha.gr
ioannis.maravelias@alpha.gr

loannis.kanellopoulos@alpha.gr

PAtpa Aromroinong EuBudvng: Or amméyeig, TIHEG, TTOoG f/Kal ETTITOKIO KaBwg Kal KABe TTpo@opIkr| A ypat T avaAuan eival eVOEIKTIKEG, avTaVaKAOUV KAASTTIOTA YEVOUEVEG TTAPADOXES Kal EKTINACEIG
pag, 6TTwg Kai T dIaBEoIun o€ pag TTANPo@OPNaN yia Ta OXETIKG dedopéva TN ayopds, dev BewpolvTal TTAAPEIG KAl OKPIBEIG, £XOUV OE ATTOKAEIGTIKG Kal HOVO EVIHEPWTIKO XOPAKTAPA Kal dev
ouvioToUV O€ Kapia TTEPITITWON TTPOTPOTIA 1 GUPBOUANR yia TTpaypaTotroinan otrolaodrmote ouvalayng. Mepaimépw, kavéva ammd Ta dedopéva TToU ava@épovTal GTo TTapdv dev GuvIoTOUV
£yyunon 1) évOeign yia TN HEAAOVTIK atrod0an OTTOIOUSHTIOTE XPNHATOTTIOTWTIKOU PETOU, IGOTIMIOG VOUITHATOG 1) GAAOU EUTTOPIKOU I} OIKOVOMIKOU TTOPAYovTd, Of TTPONYOUNEVEG DE ATTODOOEIG DEV
eival evOEIKTIKEG Twv HEAAOVTIKWY. Ta dedopéva, TTou TTapartifevTal yia TTAnpogopiakols kal Hovo Adyoug, £xouv AngBei atrd Trnyég TTou BewpouvTal agIOTTIOTEG Kal £xel KaTtaBAnbei kabe duvarh
emipéAeia yia TRV opBn emegepyaaia Toug. QoTéco Ta dedopéva dev Exouv eTTaAnBeuTei amd Tnv Tpdmeda Kal dev TTapEXETAl Kapia eyyunaon, pntA A ClwTneR, yia TNV akpifeia, TANpoTNTA A
£YKUPOTNTA TOUG. QG €K TOUTOU, DeV TTaPEXOUNE oTToladnTIOTE dlaBeRaiwan, 6T oI TTApadoxEG Kal EKTIUMAOEIG HOG €ival O HOVEG OWATEG, fj OTI N dIaBETIPN OE Hag TTANPo@OpNnan eival TTARPNG Kal
akpIBrg. O amdyelg TTou dIATUTTWVOVTAI I0XUOUV KATE TN XPOVIKA OTIYHI €KS0ONG TOU EVTUTTIOU, OTTOTEAOUV TTPOCWTTIKEG QTTOWEIG TWV AVTIOTOIXWY GVOAUTWYV KOl UTTOKEIVTOI O€ avaBewpnon
Xwpig otroiadnToTe Tpocidotroinor. Kdabe emevduTik amdégaon TPETel va Aaufdveral pe idia kpion Tou €TTeVOUTH Kal va BacieTal o€ TPOCWTTIKA evnuépwaon Kal agloAdynon Tou
avaAapBavépevou kivoivou até dIkoUug Tou avegdpTnToug cupBoUAoug, IBIaITEPWG GoOV apopd BEUATA OIKOVOUIKAG, VOMIKAG, ®OPOAOYIKNAG, AOYIOTIKAG A KavovioTikAg guoewg. H Alpha Bank
Oev TTAPEXE! (GUETA ) EUUETT) CUPBOUAEUTIKEG UTTNPETITEG, TTAPd POVOV KATOTTIV PNTAG EYYPAPNG CUNQWVIAG TTaPOXNS OUPBOUAEUTIKWY UTTNPECIWY, TOo0 de N TpdTrela 600 Kail o SIEUBUVTEG, Ta
oTeAéXN Kal ol Epyadopevol oe auTr) Oev @Epouv Kapia euBuvn yia oTroladrTIOTE AEDN 1) EMUED ATTWAEIR A nuia TTOU PTTOPET va TTPOKU Wel aTrd Tn XPRon Tou TTapdvTog eviUTrou. H rapoloa
avaAuon dev ouvioTd €pEuva OTOV TOUEX TWV ETTEVOUCEWV KATA TNV évvola TNE IoXU0Uoag VOU0BEeTiag Kal we EK TOUTOU dev €xel ouvTaxBei oUp@wva oUTE TNPEI TIC ATTAITACEIS TOU VOUOU VIia Tn
Slao@dAion Tng avetapTnaiag TNG €peuvag OTov Topéa Twy eTTevOUTEwY. Edv €xete AGBel To TTapov pAvuda ek TTapadpopng i Oev €i0Te 0 TTAPAAATITNG OTOV OTTOI0 ATTEUBUVETAI DeEV TTPETTEL,
APECWG N EPPECWG VA XPNOIPOTTOINOETE, AVATIOPAYAYETE, TUTTWOETE, DIAVEIUETE 1) AVTIYPAWETE HEPOG i TO 0UVOAO aUTOU | CUVNUUEVA O€ auTo £yypaga. ATTayopeUETAI N AVATTAPAYWY, QVTIypa®r,
ETTAVEKTUTTWON ) HETABOON TOU TTAPOVTOG EVTUTTOU YIO OTTOIODATTOTE OKOTTO, XWPIG TNV TTPONYyoUlevn £yypaen adeia Tou ekdATN.
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